
2024 Final Tax Levy
December 09, 2024



Purpose

• Passing the annual levy is board’s most important financial procedure
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Process

December 09, 2024

• Public hearing and board adoption of the levy and the supplemental levy (if necessary)

December 31, 2024

• File the adopted certificate of tax levy with DuPage County Clerk no later than the last 
Tuesday of December

January 13, 2025

• Board adoption of the abatement resolutions related to the Alternative Revenue Bonds

March 1, 2025

• Board resolutions of the abatements must be provided to the County Clerk; Confirm final tax 
extension with the County Clerk

May – December 2025

• Extension process, receipt of levied revenues



Key Terms

• Tax Levy: The amount of money a school district requests to be raised 
from property tax.

• Extension: The amount of money the district receives from the 
property tax.

• CPI –U (Consumer Price Index for all Urban Consumers): An 
inflationary indicator that measures the change in the cost of a fixed 
basket of products and services including housing, electricity, food 
and transportation.

• EAV (Equalized Assessed Valuation): The term EAV refers to the 
assessed value of all taxable real estate in the district.  1/3rd of Market 
Value



2024 Levy Assumptions

• Known Variables

• Prior Extension $24,101,952

• Current Extension Estimate $24,186,605 

• CPI-U: 3.4% (Capped at 5%) (Prior 6.5%)

• Truth In Taxation Required (Capped Levy change at 5.01%)

• With Required Reduction Factor and Lower Debt Service (Total Levy Change at 0.35%)

• Unknown Variables

• EAV Growth: 9.64% (vs. 9.0% prior actual)

• New Property Assumption: $250,000 (vs. $399,190 prior)

• Other Considerations:

• Alternative Revenue Bond Abatement:  $640,100 (Pheasant Ridge Lease)

• O&M: levied at lower that maximum per rate cap ($0.4816 versus $0.55) 

• Tort adjusted up and Life Safety at lowest level to maintain appropriate fund balances

• Transportation: Typical levy

• Aggregate refunds levy of $85,370 included in Education Fund.



Bond & Interest Levy

• Not Capped by PTELL

• Conducted by the County Clerk based on the number of bond issues 
on file

• 3 Total Bonds 
• 2 Bonds: $1,022,687 (Series 2022/Series 2015)

• 1 Bond: Abated due to securing the lease as an alternative revenue source : 
$641,100 (Series 2020)

• In total $1,663,787





2024 Final Extension Report





Thank You!


