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STATE OF ALABAMA

DEPARTMENT OF EDUCATION

Tric G. Mackey, Ed.D.
State Superintendent of Education

February 14, 2025

Mr. Gerald "Jerry" B. Hill, Superintendent
Lauderdale County Board of Education

P. 0. Box 278

Florence, AL 35631-0278

Dear Mr. Hill:

RE: FY 2024 General Purpose Financial Statements

The financial statements have been reviewed and are approved as submitied.

We appreciate the diligence and hard work of your staff in gathering data and providing
these reports. We intend to continue to provide you and your staff with guidance and
assistance as we work together to meet the reporting requirements as outlined in the

foundation and accountability laws.

Enclosed 1s a copy of the cover page and a computer-generated copy of the financial
statements.

Sincerely,

Administration and Finance

AW/NS/PL

Enclosure
cc: Chief School Financial Officer

GORDON PERSONS BUILDING » P.O. BoX 302101 ¢ MONTGOMERY, ALABAMA 36130-2101 » TELEPHONE (334) 694-4000 » WEB SITE: www.alabamaachicves.org
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i .
6’9 Lauderdale County Schools- _

Descrlption _ '
Assets and Other Debits:
‘Assets:
- Cash
* Investments
Receivables
Interfund Receivables
Inventories
- Other Assets
Fixed Assets
Construction In Progress
iOther Dehits:
. Amounts Available
| Amounts to be Provided
; Other Debits
Tota[ Assefs and Other Deblts
Lpabllltles and Fund Equity:
Liabilities:
* Claims Payable
interfund Payable
Other Liabilities
. Long-Term Liabilities
Total Liabilities:
iFund Equity:
| Investments in General Fixed Assets
~ Contributed Capital
‘ Reserved Fund Balance
. Unreserved Fund halance
[Total Fund Equity:
Total Liabilities and Fund Equity:

2/14/2025 8:39:42 AM

" STATE OF ALABAMA .

. DEPARTMENT OF EDUCATION

LEA FmanCIaI System

Comblned Bala_' ) eSheet - All Fund Types and. Account Groups
o For Flscal Year Ended September 30, 2024 R

General

$17,916,468.49

$5,000,000.00
$1,357,268.66

$0.00

$0.00

$0.00

$6.00

$24,273,737.15

$6,628.00

$623,671.51
$0.00 -

$630,299.51

$0.00

$15,950.00

$23,627,487.64 .

$23,643,437.64
$24,273,737.15

$2,124,205.48

GOVERN MENTAL
Spec:al Debt -
Service

: " Revenue

$1,641,654.58
© $0.00

$279,804.88
$0.00

" $0.00

$0.00

- $3,945,664.02

$6,397.25

50,00
$0.00
- $6,397.25

$0.00

" $352,395.82
$3,586,671.85
$3,939,267.67
$3,945,664.92

$433,688.47
$0.00

$0.00 - g

$0.00

$0.00
$0.00

$0.00

$433,683.47

$0.00

$0.00 -

$0.00

$0.00

$0.00

$0.00
$433,688.47
$433,688.47
$433,688.47

 Capital -

Projects

$40 166,473. 66
- $0.00

- $0.00

$0.00

$0.00

$0.00

$0.00

$40,166,473.66

$0.00

$0.00
$0.00
$0.00

$0.00

$34,402,606.40

$5,763,867.26
$40,166,473.66
$40,166,473.66

PROPRIETARY
Enterp/
Internal

$0.00
$0.00
$0.00

$0.00 -

$0.00
$0.00

$0.00

$0.00

$0.00 oL

$0.00
$0.00
£0.00

$0.00

$0.00

$0.00

$0.00
$0.00

Information in this report has been reconciled to the corresponding bank statements.

Pulled from Production

FIDUCIARY,
Trust 'Ag_ency
$1,234,415.71
$0,00
$0.00
'$0.00
$0.00
$0.00
$0.00

© $1,234415.71

:$0.00

| $52,145.54
S $0.00
| $52,145.54
$0.00
$8,079.98
$1,174,190.19

$1,182,270.17
$1,234,415.71

Exhib_it_ F-I-A

ACCOUNT
GROUPS
FIA LIT Dept:

$0.00

"$0.00

$0.00

$0.00

$122,235 772.45
$7.490,202.26

$41,899,089.15

$171,425,063.86

$0.00

$0.00
$41,699,089.15
$41,699,089.15

$129,725,974.71

$0.00
$0.00
$129,725,974.71
$171,425,063.86

Page 1 of 1



Combmed Statement of Revenues, Expendltures, and 'Changes in Fund Baﬂances

039 - Lauderdale 'County‘ Schools

Revenues =
State Sources
Federal Sources
Local Sources
Other Sources
Total Revenues:

Expenditures

instructional Services
Instructional Support Services
Operation & Maintenance Services
Auxiliary Services
General Administrative Services
Capital Outlay
Debt Service
Other Expenditures

Total Expenditures:

Otéher Fund Sources (Uses)

| Other Fund Sources:

Other Fund Uses:

Tdtal Other Fund Sources (Uses):
Extess Revenues and Other Sources Over

{Under) Expenditures and Other Fund Uses:

Beginning Fund Balance - October 1:
Ending Fund Balance - September 30:

Information in this report has been reconciled to the corresponding bank statements.

2/14/2025 8:40:55 AM

- STATE OF. ALABAMA

DEPARTMENT OF EDUCATION

‘LEAFinancial System

All Go_vernmental Fund Types and Expendable Trust Funds

For Flscal Year Ended September 30, 2024

-General

$74,981,565.37
$3,570.50
$21,607,843.92
$488,754.41
$97,081,734.20

$50,053,060.78

$15,170,896.16
$8,421,083.90
$5,395,350.13
$5,118,152.98
$988,617.33
$0.00
$3,107,259.98
$88,254,421.26

$922,344.95
$1,704,352.87
($782,007.92)

$8,045,305.,02

. $15,598,132.62

$23,643,437.64

GOVERNMENTAL

.speCIal Rev_enue s

$0.00
$12,227,181.64
$4,089,304.79
$94,189,50
$16,410,675.93

$6,065,202.62
$3,510,989.81
$561,019.93
$7,452,651.04
$491,855,35
$314,740.32
$0.00
$910,710.00

$19,307,259.07

$2,056,548.16
$607,739.22
$1,448,808.94

(51,447,774.20)

- $5,387,041.87

$3,939,267.67

Debt'S_e_r_vice

$999,553.06
$0.00
$823,584,71
$0.00
$1,823,137.77

$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$1,736,713.06
$0.00
$1,736,713.06

$0.00
$0.00
$0.00

$86,424.71
$347,263.76
$433,688.47

Pulled from Production

_ FIDUCIARY B _
Capltal PrOJects Expendable Trust‘

$1,076,348.94

$0.00
$960,227.03
$0.00
$2,936,575.97

$0.00

$0.00
$182,708.50
$210,904.00
$0.00
$9,439,998.60
$543,729.26
$0.00
$10,377,340.36

$20,301,185.90
$0.00
$20,301,185.90

$12,860,421.51
$27,306,052.15

$40,166,473.66

$0.00
$0.00
$1,580,432.40
$0.00
$1,580,432.40

$476,290.89
$684,785.46
$17,161.28
$32,186.41
$0.00
$24,400.00
$0.00
$321,725.56
$1,556,549.60

$97,990.31
$138,028.34
($40,038.03)

($16,156.23)
*$1,198,425.40

$1,182,270.17

Exhibit F-ll-A

: .T'_otal

$77,957,467.37
$12,230,752.14
$29,061,392.85
$582,943 .91
$119,832,556.27

$56,594,644.29
$19,366,671.43
$9,181,973.61
$13,091,091.58
$5,610,008.33
$10,767,756.25
$2,280,442.32
$4,339,695.54
$121,232,283.35

$23,378,069.32
$2,450,120.43
$20,927,948.89

. '$19,528,221.81
© . $49,836,915.80

$69,365,137.61

Page 1 of 1



039 - Lauderdale County Schools

Description
Revenues
State Sources
Federal Sources
Local Sources
Other Sources
Total Revenues:
Expenditures
Instructional Services
Instructional Support Services
Operation & Maintenance Services
Auxiliary Services
iGeneral Administrative Services
Special Revenue Outlay
General Service
Other Expenditures
Total Expenditures:
Other Financing Sources (Uses)
Other Financing Sources:
Other Financing Uses:
Total Other Financing Sources (Uses):

Excess Revenues and Other Sources Over
{Under) Expenditures and Other Uses:

Béginning Fund Balance - Oct. 1:
Ending Fund Balance - Sept. 30:

2/14j2025 8:41:26 AM

AII Governmental _Fund Typesand Expendab!e Trust Funds .

For Flscal Year Ended September 30 2024

: STATE OF ALABAMA
DEPARTMENT OF EDUCATION
. _LEA Financial System .
Combmed Statement of Revenues, Expenditures, and Changes in Fund Ballances

Budget and Actual

’ GENERAL'

Budget

$66,205,599.45
$4,100.00
$22,144,842.54
$410,930.62
$ss 765,472.61

$48,003,822.11
$14,801,101.99
$8,468,097.20
$5,019,414.95
$3,402,374.82
$730,180.53
$0.00
$3,316,463.08
$83,741,454.68

$761,828.82
$2.045,048.72
($1.283,219.90)

$3,740,798.03

'$1_5,59_8,132.62

$19,338,930.65

Actual

$74,981,565.37
$3,570.50
$21,607,843,92
$488,754.41
$97,081,734.20

$50,053,060.78
$15,170,896.16
$8,421,083.90
$5,395,350.13
$5,118,152.98
$988,617.33
$0.00
$3,107,259.98
$88,254,421.26

$922,344.95
$1,704,352.87
($782,007.92)

$8,045,305,02
$15,598,132.62
$23,643,437.64

V.A_RIAN'CE
Favorable.

(Unfavorable)

$8,775,965.92
($529.50)
($536,998.62)

$77,823.79

$8,316,261.59

{$2,049,238.67)

{$369,794.17)
$47,013.30
($375,935.18)
($1,715,778.16)
($258,436.80)
$0.00
$209,203.10
($4,512,966.58)

$160,516.13
$340,695.85
$501,211.98

. $4,304,506.99
$0.00

$4,304,506.99

Pulled from Production

SPE(‘IAL REVENUE _
Budget Actual . '
$0.00 $0.00

$12,910,128.65
$3,083,649.85
$96,855.55
$18,990,634.05

© $6,102,812.13

$3,437,172,70
$781,242.00
$8,259,036.83
$577,025.74
$135,421.20
$0.00
$752,545.54
$20,025,256.14

$2,045,048.72

$0.00
$2,045,048.72

($989,573.37).
$5,387,041.87
$4,397,468.50

Information in this report has been reconciled to the corresponding bank statements.

$12,227,181.64
$4,089,304.79
$94,189.50

$16,410,675.93

$6,065,292.62
$3,510,989.81
$561,019.93
$7.452,651.04
$491,855.35
$314,740.32
$0.00
$910,710.00
$19,307,259.07

$2,056,548.16
$607,730.22
$1,448,808.94

($1,447,774.20)

$5,387,041.87
$3,039,267.67

: Exhibit F-lI-A

. VARIANCE
‘Favorable.
.. (Unfavorable)

$0.00
($682,947.01)
$105,654.94
{$2,666.05)
($579,958.12)

$37.519.51
($73,817.11)
$200,222.07
$806,385.79
$85,170.39
($179,319.12)
$0.00
($158,164.46)
$717,997.07

$11,499.44
($607,739.22)
($596,239.78)

($458,200.83)
$0.00
- ($458,200.83)

Page 1 of 1



039 - Lauderdale County Schools .

Description

Revenues '

State Sources

Federal Sources

Local Sources

Other Sources
Total Revenues:
Expenditures

Instructional Services

Instructional Support Services

Operation & Maintenance Services

Auxiliary Services

Debt Administrative Services

Capital Outlay

‘Debt Service

Other Expenditures
TQtaI Expenditures:
Other Financing Sources (Uses) -

Other Finanbing Sources:

-Other Financing Uses:
To;tai Other Financing Sources (Uses):

Ext;ess Revenues and Other Sources Over,

(Urtder) Expenditures and Other Uses:
Beginning Fund Balance - Oct. 1:
Ending Fund Balance - Sept. 30:

21472025 8:41.57 AM

" STATE OF'ALABAMA

* DEPARTMENT OF EDUGATION |

LEA Financial System

_ Combmed Statement of Revenues Expendltures and’ Changes in Fund’ Balances

AII Governmental Fund Types and’ Expen__dable Trust Funds

For F;scal Year Ended. Septembe'r 30 2024

DEBT SERV[CE ' VARIANCE
: Favorable -
Budget_. ~ © . Actual (Unfavorable)

$999,553.06 $999,553.06 $0.00
$0.00 $0.00 $0.00
$737.160.00 $823,584.71 $86,424.71
$0.00 $0.00 $0.00
$1,736,713.06 $1,823,137.77 $86,424.71
$0.00 $0.00 $0.00

$0.00 $0.00 $0.00

$0.00 $0.00 $0.00

$0.00 $0.00 $0.00

$0.00 $0.00 $0.00

$0.00 $0.00 $0.00
$1,736,713.06 $1,736,713.06 $0.00
$0.00 $0.00 $0.00
$1,736,713.06 $1,736,713.06 $0.00
$0.00 $0.00 ' $0.00

$0.00 $0.00 $0.00

$0.00 $0.00 $0.00

1 $0.00 $86,424.71 $86,424.71
$347,263.76 $347,263.76 $0.00
$347,263.76 $433,688.47 $86,424.71

Information in this report has been reconciled to the corresponding bank statements.

_Budget and Actual

Pulled from Production

CAPITAL PROJ ECTS -

Budget

$1,976,348.94

$0.00
$959,910.00
$0.00
$2,936,258.94

$0.00

$0.00
$195,859.00
$370,188.00
$0.00
$46,470,945.87
$242 543.35
$0.00
$47,279,526.22

$4‘G.790.047.89

$0.00

$40,790,047.89

($3,553,219.39)

$27,306,052.15

$23,752,832.76

Actual'

$1,976,348.94
$0.00
$960,227.03
$0.00
$2,936,575,97

$0.00

$0.00
$182,708.50
$210,904.00
$0.00
$0,439,998.60
$543,729.26
$0.00
$10,377,340.36

$20,301,185.90

$0.00
$20,301,185.90

$12,860,421.51

$27,306,052.15-

$40,166,473.66

- .Exhibit F-1II-B

VARIANCE

. Favorable
{Unfavorable)

$0.00
$0.00
$317.03
$0.00
$317.03

$0.00

$0.00
$13,130.50
$159,294.00
$0.00
$37,030,947.27
($301,185.91)
$0.00
$36,902,185.86

{$20,488,861,99)
$0.00
{520,488,861.99)

$16,413,640.90
$0.00
$16,413,640.90

Page 1 of 1



STATE OF ALABAMA . " Exhibit F-lI-C
DEPARTMENT:OF EDUCATION o
U LEA Financial System ‘
Combmed Statement ‘of: Revenues Expendltures and. Changes in Fund Balances
All Governmental Fund Types and Expendable Trust Funds _
: . - Budget.and Actual ‘
For Flscal Year Ended September 30, 2024

039-- Lauderdale Couhty Schools - P : TOTAL. GOVERNMENT AND FUND TYPES . _

L C T _ EXPENDABLE TRUST VARIANCE . AND EXPENDABLE TRUST FUNDS VARIANCE

: L ' L . Favorable - IR . Favorable
Description . Budget- Actual (Unfavorable) Budget Actual  (Unfavorable)

Révenues ' ' : : -

iState Sources $0.00 $0.00 $0.00 $69,181,501.45 $77,957,467.37 $8,775,965.92

'Federal Sources $0.00 $0.00 $0.00 $12,914,228 65 $12,230,752.14 {$683,476.51)

Local Sources $1,253,948.24 $1,580,432.40 $326,484.16 $29,079,510.63 $29,061,392.85 ($18,117.78)

Other Scurces $0.00 $0.00 $0.00 $507,786.17 $582,943.91 $75,157.74
Total Revenues: $1,253,948.24 $1,580,432.40 $326,484.16 $111,683,026.90 $119,832,556.27 $8.149,529.37
Expenditures T : R

‘lnstructional Services $410,138.55 $476,290.89 ($66,152.34) $54,516,772.79 $56,594,644.28 ($2,077,871 .50)

Instructional Support Services $462,2116.78 $684,785.46 ($222,568.68) $18,700,491.47 $19,366,671.43 {$666,179.986)

Qperation & Maintenance Services $5,205.00 $17,161.28 ($11,956.28) $9,430,383.20 $9,181,973.61 $248,409.59

Auxiliary Services $16,763.87 $32,186.41 ($15,422.54) $13,665,413.65 $13,091,091.58 $574,322.07

Expendable Administrative Services $0.00 $0.00 $0.00 $3,979,400.56 $5,610,008.33 ($1,630,607.77)

Total Outlay $0.00 $24,400.00 ($24,400.00) $47,336,547.60 $10,767,756.25 $36,568,791.35

‘Expendable Service $0.00 $0.00 $0.00 $1,979,256.41 $2,280,442.32 ($301,185.91)

;Other Expenditures $292,732.61 $321,725.56 ($28,992.95) $4,361,741.23 $4,339,695.54 $22,045.69
TOEtaI Expenditures: $1,187,056.81 $1,556,549.60 ($369,492.79) $153,970,006.91 $121,232,283.35 $32,737,723.56
Other Financing Sources (Uses) o ' * .

Other Financing Sources: $0.00 $97,990.31 $97,990.31 $43,596,925.43 $23,378,069.32 ($20,218,856.11)

Other Financing Uses: $0.00 $138,028.34 ($138,028.34) $2,045,048.72 $2,450,120.43 ($405,071.71)
Total Other Financing Sources (Uses): $06.00 ($40,038.03) ($40,038.03) $41,551,876.71 $20,927,948.89 ($20,623,927 .82)
Excess Revenues and Other Sources Qver. ’ . : ) S
(Urlder) Expenditures and Other Uses: $66,891-.4_3 ($16,155.23) _ ($83,046.66) _ ($7_35,1 03.30) $1Q,528,221 .81 $20,263,325.11
Béginning Fund Balance - Oct. 1:  $1,198,425.40 - $1,198,425.40 ' $0.00 $49,836,915.80 $49,836,915.80 ' $0.00

Ending Fund Balance - Sept. 30: $1,265,316.83 $1,182,270.17 ($83,046.66) $49,101,812.50 $69,365,137.61 $20,263,325.11

tnformation in this report has been reconciled to the corresponding bank statements.

2/14/2025 8:42:55 AM Pulled from Production Page 1 of 1



