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CERTIFICATE OF BOARD 

Port Neches~Groves Independent School District 
Name of School District 

,Jefferson 
County 

123-908 
Co.-Dist. Number 

We, the undersigned, certify that the attached annual financial reports of the above named school district 

were reviewed and (check one) ~pproved ___ disapproved for the year ended August 31, 2024, 

at a meeting of the board of trustees of such school district on the 2-f_ day of #r= , Pi,l!r-

Signatur President 

If the board of trustees disapproved of the auditors' report, the reason(s) for disapproving it is (are): 
(attach list as necessary) 
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Supplementary Information 

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise Port Neches-Groves Independent School District's basic financial statements. The introductory 
section and individual nonmajor fund financial statements are presented for purposes of additional 
analysis and are not a required part of the basic financial statements. The schedule of expenditures of 
federal awards is presented for purposes of additional analysis as required by Title 2 U.S. Code of 
Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and 
Audit Requirements for Federal Awards, and is also not a required part of the basic financial 
statements. The accompanying other supplementary information is presented for purposes of additional 
analysis and is also not a required part of the basic financial statements. The individual nonmajor fund 
financial statements and other supplementary information and the schedule of expenditures of federal 
awards are the responsibility of management and were derived from and relate directly to the underlying 
accounting and other records used to prepare the basic financial statements. The information has been 
subjected to the auditing procedures applied in the audit of the basic financial statements and certain 
additional procedures, including comparing and reconciling such information directly to the underlying 
accounting and other records used to prepare the basic financial statements or to the basic financial 
statements themselves, and other additional procedures in accordance with auditing standards generally 
accepted in the United States of America. In our opinion, the individual nonmajor fund financial statements 
and other supplementary information and the schedule of expenditures of federal awards are fairly stated, 
in all material respects, in relation to the basic financial statements as a whole. 

Other Information Included in the Annual Report 

Management is responsible for the other information included in the annual report. The other information 
as identified in the table of contents comprises the information included in the annual report but does not 
include the basic financial statements and our auditor's report thereon. Our opinions on the basic financial 
statements do not cover the other information, and we do not express an opinion or any form of assurance 
thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information 
and consider whether a material inconsistency exists between the other information and the financial 
statements, or the other information otherwise appears to be materially misstated. If, based on the work 
performed, we conclude that an uncorrected material misstatement of the other information exists, we are 
required to describe it in our report. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated February 
21, 2025 on our consideration of Port Neches-Groves Independent School District's internal control over 
financial reporting and on our tests of its compliance with certain provisions of laws, regulations, contracts, 
and grant agreements and other matters. The purpose of that report is solely to describe the scope of our 
testing of internal control over financial reporting and compliance and the results of that testing, and not to 
provide an opinion on the effectiveness of internal control over financial reporting or on compliance. That 
report is an integral part of an audit performed in accordance with Government Auditing Standards in 
considering Port Neches-Groves Independent School District's internal control over financial reporting 
and compliance. 

/Put,~/¥~ 
West, Davis & Company, LLP 
Austin, Texas 
February 21, 2025 
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Port Neches-Groves Independent School District 
 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
 
 
 
MANAGEMENT'S DISCUSSION AND ANALYSIS 
 
In this section of the Annual Financial and Compliance Report, we, the managers of Port Neches-Groves 
Independent School District (the District), discuss and analyze the District's financial performance for the 
fiscal year ended August 31, 2024.  Please read it in conjunction with the independent auditors' report on 
page 2, and the District's Basic Financial Statements, which begin on page 10.  All amounts, unless 
otherwise indicated, are expressed in thousands of dollars. 
 
 
USING THIS ANNUAL REPORT 
 
This annual report consists of a series of financial statements.  The government-wide financial statements 
include the Statement of Net Position and the Statement of Activities (on pages 10 and 11).  These provide 
information about the activities of the District as a whole and present a longer-term view of the District's 
property and debt obligations and other financial matters.  They reflect the flow of total economic 
resources in a manner similar to the financial reports of a business enterprise.  Fund financial statements 
(starting on page 12) report the District's operations in more detail than the government-wide statements 
by providing information about the District's most significant funds.  For governmental activities, these 
statements tell how services were financed in the short term as well as what resources remain for future 
spending.  They reflect the flow of current financial resources, and supply the basis for tax levies and the 
appropriations budget.  The remaining statements, fiduciary statements, provide financial information 
about activities for which the District acts solely as a trustee or agent for the benefit of those outside of 
the district. 
 
The notes to the financial statements (starting on page 23) provide narrative explanations or additional 
data needed for full disclosure in the government-wide statements or the fund financial statements. 
 
The sections labeled TEA Required Schedules and Federal Awards Section contain data used by 
monitoring or regulatory agencies for assurance that the District is using funds supplied in compliance 
with the terms of grants. 
 
 
Reporting the District as a Whole 
 
The Statement of Net Position and the Statement of Activities 
 
The analysis of the District's overall financial condition and operations begins on page 10.  Its primary 
purpose is to show whether the District is better off or worse off as a result of the year's activities.  The 
Statement of Net Position includes all the District's assets and liabilities at the end of the year while the 
Statement of Activities includes all the revenues and expenses generated by the District's operations during 
the year.  These apply the accrual basis of accounting which is the basis used by private sector companies. 
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All of the current year's revenues and expenses are taken into account regardless of when cash is received 
or paid.  The District's revenues are divided into those provided by outside parties who share the costs of 
some programs, such as grants provided by the U.S. Department of Education to assist children with 
disabilities of from disadvantaged backgrounds (program revenues), and revenues provided by the 
taxpayers or by TEA in equalization funding processes (general revenues).  All the District's assets are 
reported whether they serve the current year or future years.  Liabilities are considered regardless of 
whether they must be paid in the current or future years. 
 
These two statements report the District's net position and changes in them.  The District's net position 
(the difference between assets and liabilities) provides one measure of the District's financial health, or 
financial position. Over time, increases or decreases in the District's net position are one indicator of 
whether its financial health is improving or deteriorating.  To fully assess the overall health of the District, 
however, you should consider nonfinancial factors as well, such as changes in the District's average daily 
attendance or its property tax base and the condition of the District's facilities.  
 
In the Statement of Net Position and the Statement of Activities, we classify the District’s activities as 
Governmental activities: 
  

· Governmental activities–Most of the District's basic services are reported here, including the 
instruction, counseling, co-curricular activities, food services, transportation, maintenance, 
community services, and general administration.  Property taxes, tuition, fees, and state and 
federal grants finance most of these activities.  

 
 
Reporting the District's Most Significant Funds 
 
Fund Financial Statements 
 
The fund financial statements begin on page 12 and provide detailed information about the most 
significant funds–not the District as a whole.  Laws and contracts require the District to establish some 
funds, such as grants received under the No Child Left Behind Act from the U.S. Department of Education.  
The District's administration establishes many other funds to help it control and manage money for 
particular purposes (like campus activities).  The District's two kinds of funds–governmental and 
proprietary–use different accounting approaches. 
 

· Governmental funds–Most of the District's basic services are reported in governmental funds.  
These use modified accrual accounting (a method that measures the receipt and disbursement of 
cash and all other financial assets that can be readily converted to cash) and report balances that 
are available for future spending.  The governmental fund statements provide a detailed short-
term view of the District's general operations and the basic services it provides.  We describe the 
differences between governmental activities (reported in the Statement of Net Position and the 
Statement of Activities) and governmental funds in reconciliation schedules following each of the 
fund financial statements.  

 
· Proprietary funds–The District reports the activities for which it charges users (whether outside 

customers or other units of the District) in proprietary funds using the same accounting methods 
employed in the Statement of Net Position and the Statement of Activities.  The internal service 
funds report activities that provide supplies and services for the District's other programs and 
activities–such as the District's self-insurance programs.  The District, at present, maintains one 
internal service fund, the Workers’ Compensation Insurance Fund. 
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The District as Trustee 
 
Reporting the District's Fiduciary Responsibilities 
 
The District is the trustee, or fiduciary, for money raised by student activities and scholarship programs.  
All of the District's fiduciary activities are reported in separate Statements of Fiduciary Net Position and 
Changes in Fiduciary Net Position on pages 21 and 22.  We exclude these resources from the District's 
other financial statements because the District cannot use these assets to finance its operations. The District 
is only responsible for ensuring that the assets reported in these funds are used for their intended purposes. 
 
GOVERNMENT-WIDE FINANCIAL ANALYSIS 
 
Our analysis focuses on the net position (Table I) and changes in net position (Table II) of the District’s 
governmental activities. 
 
Net position of the District's governmental activities decreased from $37.4 million to $37.8 million.  
Unrestricted net position – the part of net position that can be used to finance day-to-day operations without 
constraints established by debt covenants, enabling legislation, or other legal requirements – was a $(5.4) 
million at August 31, 2024.  More information is presented in the paragraph following Table II on the next 
page. 
 

2024 2023

Current and other assets 39,992 56,483
Capital assets 224,484 226,156

Total assets 264,476 282,639

Deferred Outflow-Unreaized Loss on Debt 3,594 3,987
Deferred Outflow-Pensions 8,314 8,836
Deferred Outflow-OPEB 3,902 4,799

Total Deferred Outflows 15,810 17,622

Long-term liabilities 10,475 224,872
Other liabilities 216,677 21,032

Total liabilities 227,152 245,904

Deferred Inflow-Pensions 1,550 1,667
Deferred Inflow-OPEB 13,711 15,326

Total Deferred Inflows 15,261 16,993

Net Position:
Invested in capital assets, net of related debt 37,871 37,755
Restricted 5,404 3,582
Unrestricted -5,402 -3,972

Total Net Position 37,873 37,365

Activities

Table I
  Port Neches-Groves Independent School District

NET POSITION
in thousands

Governmental
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2024 2023

Revenues:
Program revenues:

Charges for services 1,306 1,326
Operating grants and contributions 6,213 11,029

General revenues:
 Maintenance and operations taxes 23,320 29,372

Debt service taxes 13,464 13,682
State aid - formula grants 29,509 17,665
Investment Earnings 1,911 3,140

 Miscellaneous 3,440 3,804
Total Revenues 79,163 80,018

Expenses:
Instruction, curriculum and media services 39,867 39,099
Instructional and school leadership 3,516 3,542
Student support services 5,204 5,206
Child nutrition 2,817 2,902
Extracurricular activities 3,875 3,027
General administration 1,674 1,745
Plant maintenance and security 14,681 18,031
Data processing services 1,376 1,081
Community services 8 8
Debt services 5,158 5,583
Other Intergovernmental charges 478 480

Total Expenses 78,654 80,704

Change in Net Position 509 (686)

Table II
 Port Neches-Groves Independent School District

CHANGES IN NET POSITION
in thousands

Activities
Governmental

 
NET OTHER PENSION AND POST-EMPLOYMENT BENEFIT PLANS (OPEB) LIABILITY 
 
The District’s net OPEB liability at year end totaled $8.4 million and the net Pension liability was 
$19.3million. 
 
THE DISTRICT'S FUNDS 
 
As the District completed this annual period, its governmental funds (as presented in the balance sheet on 
page 12) reported a combined fund balance of $27.3 million, which is $6.4 million less than last year's 
total of $33.7 million.  This was primarily a result of the expenditure of $7.1 million in capital projects 
expenditures. 
 
Over the course of the year, the Board of Trustees revised the District's General Fund budget.  Local 
Revenue was decreased by $0.5 million. 
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CAPITAL ASSET AND DEBT ADMINISTRATION 
 
Capital Assets 
 
At year-end, the District had $224 million invested in a broad range of capital assets, including facilities 
and equipment for instruction, transportation, athletics, administration, and maintenance.  More detailed 
information about the District's capital assets is presented in Note D to the financial statements.  
 
Debt 
 
At year-end, the District had $179.3 million in bonds outstanding versus $187.3 million last year.    
 
More detailed information about the District's long-term liabilities is presented in Note F to the financial 
statements. 
 
 
ECONOMIC FACTORS AND NEXT YEAR'S BUDGETS AND RATES  
 
The General Fund Budget for fiscal year 2025 was approved by the Board of Trustees (the Board) on 
August 29, 2024.  The approved Budget includes $55.2 million in revenues and $60.6 million in operating 
expenditures with a net deficit of $5.4 million.  
 
The Board adopted a total tax rate of $1.167488 on August 29, 2024.  The maintenance and operations 
tax rate of $0.79610 will generate $26.3 million in estimated revenue for the General Fund.  The adopted 
tax rate for maintenance and operations of $0.79610 is equal to the prior year.  
 
Fiscal year 2024-25 budgeted expenditures of $60.6 million include a salary increase for teachers, other 
professional and hourly personnel totaling approximately $690,000. The 2024-25 Hiring Schedule did not 
change from last year.  
 
The 2024 Debt Service adopted Budget assumes a tax rate of $0.371388.  The tax rate adopted by the 
Board on August 29, 2024 increased approximately $0.03 due to fluctuations in the annual debt service 
requirements. 
 
The District will continue to refine budget estimates, project actual operating results, develop strategies 
to provide educational services efficiently and effectively, and monitor state legislation affecting school 
district funding 
 
CONTACTING THE DISTRICT'S FINANCIAL MANAGEMENT 
 
This financial report is designed to provide our citizens, taxpayers, customers, investors, and creditors 
with a general overview of the District's finances and to show the District's accountability for the money 
it receives. If you have questions about this report or need additional financial information, contact the 
District's Business Manager at the Port Neches-Groves Independent School District, 620 Avenue C, Port 
Neches, Texas 77651. 
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ÛÈØ×Þ×Ì ßóï

ÐÑÎÌ ÒÛÝØÛÍóÙÎÑÊÛÍ ×ÒÜÛÐÛÒÜÛÒÌ ÍÝØÑÑÔ Ü×ÍÌÎ×ÝÌ

ÍÌßÌÛÓÛÒÌ ÑÚ ÒÛÌ ÐÑÍ×Ì×ÑÒ

ßËÙËÍÌ íïô îðîì

ï

Ü¿¬¿
Ý±²¬®±´ Ù±ª»®²³»²¬¿´
Ý±¼»­ ß½¬·ª·¬·»­

ßÍÍÛÌÍæ

ïïïð Ý¿­¸ ¿²¼ Ý¿­¸ Û¯«·ª¿´»²¬­ ü íôðçíôêîê

ïïîð Ý«®®»²¬ ×²ª»­¬³»²¬­ îëôêïíôíëç

ïîîë Ð®±°»®¬§ Ì¿¨»­ Î»½»·ª¿¾´» øÒ»¬÷ ïôðëïôéçç
ïîìð Ü«» º®±³ Ñ¬¸»® Ù±ª»®²³»²¬­ ïôêéèôêéè

ïîçð Ñ¬¸»® Î»½»·ª¿¾´»­ øÒ»¬÷ êôçíéôèêé

ïíðð ×²ª»²¬±®·»­ éïôïïð
ïìïð Ë²®»¿´·¦»¼ Û¨°»²­»­ ïôëíéôèíð
ïìçð Ñ¬¸»® Ý«®®»²¬ ß­­»¬­ éôððð

Ý¿°·¬¿´ ß­­»¬­æ

ïëïð    Ô¿²¼ îôïðèôêïì
ïëîð    Þ«·´¼·²¹­ ¿²¼ ×³°®±ª»³»²¬­ô Ò»¬ îïîôçðìôïïð
ïëíð    Ú«®²·¬«®» ¿²¼ Û¯«·°³»²¬ô Ò»¬ éôëïèôéëè

ïëëð    Î·¹¸¬ ¬± Ë­» ß­­»¬­ô Ò»¬ ïçèôðéî
ïëçð    ×²º®¿­¬®«½¬«®»ô Ò»¬ ïôéëìôééç
ïððð      Ì±¬¿´ ß­­»¬­ îêìôìéëôêðî

ÜÛÚÛÎÎÛÜ ÑËÌÚÔÑÉÍ ÑÚ ÎÛÍÑËÎÝÛÍæ

Ü»º»®®»¼ Ñ«¬º´±© ±º Î»­±«®½»­ ó Ë²¼»­·¹²¿¬»¼ íôëçìôððê

Ü»º»®®»¼ Ñ«¬º´±© Î»´¿¬»¼ ¬± Ð»²­·±²­ èôíïìôððê
Ü»º»®®»¼ Ñ«¬º´±© Î»´¿¬»¼ ¬± ÑÐÛÞ íôçðîôïïë

ïéðð Ì±¬¿´ Ü»º»®®»¼ Ñ«¬º´±©­ ±º Î»­±«®½»­ ïëôèïðôïîé

Ô×ßÞ×Ô×Ì×ÛÍæ

îïïð ß½½±«²¬­ Ð¿§¿¾´» ëôçïìôèïé
îïìð ×²¬»®»­¬ Ð¿§¿¾´» îííôïðê

îïêë ß½½®«»¼ Ô·¿¾·´·¬·»­ íôèêèôéìí

îíðð Ë²»¿®²»¼ Î»ª»²«» ìëèôëêð
Ò±²½«®®»²¬ Ô·¿¾·´·¬·»­æ

îëðï    Ü«» É·¬¸·² Ñ²» Ç»¿® èôîððôéðè
îëðî    Ü«» ·² Ó±®» Ì¸¿² Ñ²» Ç»¿® ïèðôèêïôíïé
îëìð    Ò»¬ Ð»²­·±² Ô·¿¾·´·¬§ ïçôîëìôðîð

îëìë    Ò»¬ ÑÐÛÞ Ô·¿¾·´·¬§ èôíêðôìëè
îððð       Ì±¬¿´ Ô·¿¾·´·¬·»­ îîéôïëïôéîç

ÜÛÚÛÎÎÛÜ ×ÒÚÔÑÉÍ ÑÚ ÎÛÍÑËÎÝÛÍæ

Ü»º»®®»¼ ×²º´±© Î»´¿¬»¼ ¬± Ð»²­·±²­ ïôëìçôéçì

Ü»º»®®»¼ ×²º´±© Î»´¿¬»¼ ¬± ÑÐÛÞ ïíôéïðôéêë
îêðð    Ì±¬¿´ Ü»º»®®»¼ ×²º´±©­ ±º Î»­±«®½»­ ïëôîêðôëëç

ÒÛÌ ÐÑÍ×Ì×ÑÒæ

íîðð Ò»¬ ×²ª»­¬³»²¬ ·² Ý¿°·¬¿´ ß­­»¬­ íéôèéïôïîð

Î»­¬®·½¬»¼ Ú±®æ

íèëð    Ü»¾¬ Í»®ª·½» ìôéîçôíéî
íèéð    Ý¿³°«­ ß½¬·ª·¬·»­ êéìôéïê

íçðð Ë²®»­¬®·½¬»¼ øëôìðïôéêé÷
íððð    Ì±¬¿´ Ò»¬ Ð±­·¬·±² ü íéôèéíôììï

Ì¸» ¿½½±³°¿²§·²¹ ²±¬»­ ¿®» ¿² ·²¬»¹®¿´ °¿®¬ ±º ¬¸·­ ­¬¿¬»³»²¬ò

ïð



ÛÈØ×Þ×Ì Þóï

ÐÑÎÌ ÒÛÝØÛÍóÙÎÑÊÛÍ ×ÒÜÛÐÛÒÜÛÒÌ ÍÝØÑÑÔ Ü×ÍÌÎ×ÝÌ

ÍÌßÌÛÓÛÒÌ ÑÚ ßÝÌ×Ê×Ì×ÛÍ

ÚÑÎ ÌØÛ ÇÛßÎ ÛÒÜÛÜ ßËÙËÍÌ íïô îðîì

Ò»¬ øÛ¨°»²­»÷
ï í ì Î»ª»²«» ¿²¼

Ý¸¿²¹»­ ·²

Ð®±¹®¿³ Î»ª»²«»­ Ò»¬ Ð±­·¬·±²

Ü¿¬¿ Ñ°»®¿¬·²¹
Ý±²¬®±´ Ý¸¿®¹»­ º±® Ù®¿²¬­ ¿²¼ Ù±ª»®²³»²¬¿´

Ý±¼»­ Ú«²½¬·±²­ñÐ®±¹®¿³­ Û¨°»²­»­ Í»®ª·½»­ Ý±²¬®·¾«¬·±²­ ß½¬·ª·¬·»­

Ù±ª»®²³»²¬¿´ ß½¬·ª·¬·»­æ
ïï ×²­¬®«½¬·±² ü íéôìçìôèìé ü ïéèôðéè ü îôçççôðêç ü øíìôíïéôéðð÷

ïî ×²­¬®«½¬·±²¿´ Î»­±«®½»­ ¿²¼ Ó»¼·¿ Í»®ª·½»­ éëéôêðè íôêêé íïôïìç øéîîôéçî÷

ïí Ý«®®·½«´«³ ¿²¼ Í¬¿ºº Ü»ª»´±°³»²¬ ïôêïìôêìê éôëçð ïððôìêï øïôëðêôëçë÷

îí Í½¸±±´ Ô»¿¼»®­¸·° íôëïêôîèë ïêôçðî ïìíôëëê øíôíëëôèîé÷
íï Ù«·¼¿²½»ô Ý±«²­»´·²¹ô ¿²¼ Ûª¿´«¿¬·±² Í»®ª·½»­ îôìðèôïéè ïðôéìé ïèëôêïì øîôîïïôèïé÷

íî Í±½·¿´ É±®µ Í»®ª·½»­ èíôîëè íèí íôîëð øéçôêîë÷

íí Ø»¿´¬¸ Í»®ª·½»­ èëïôèéð ìôïïì íìôçìï øèïîôèïë÷
íì Í¬«¼»²¬ Ì®¿²­°±®¬¿¬·±² ïôèêðôéèì èôêïï éíôïíî øïôééçôðìï÷

íë Ú±±¼ Í»®ª·½» îôèïêôçîð çèêôèçì ïôèèðôêèè ëðôêêî

íê Ý±½«®®·½«´¿®ñÛ¨¬®¿½«®®·½«´¿® ß½¬·ª·¬·»­ íôèéìôéëî ïêôìèè ïìðôðíë øíôéïèôîîç÷
ìï Ù»²»®¿´ ß¼³·²·­¬®¿¬·±² ïôêéìôìéé èôïðð êèôéçç øïôëçéôëéè÷

ëï Ú¿½·´·¬·»­ Ó¿·²¬»²¿²½» ¿²¼ Ñ°»®¿¬·±²­ ïíôçìîôëðí ëíôçîè ìëèôðîë øïíôìíðôëëð÷

ëî Í»½«®·¬§ ¿²¼ Ó±²·¬±®·²¹ Í»®ª·½»­ éíèôðèí íôðíð îëôéíî øéðçôíîï÷

ëí Ü¿¬¿ Ð®±½»­­·²¹ Í»®ª·½»­ ïôíéëôéèç êôçèì ëçôíïè øïôíðçôìèé÷
êï Ý±³³«²·¬§ Í»®ª·½»­ èôîèì óó êôëîë øïôéëç÷

éî ×²¬»®»­¬ ±² Ô±²¹ó¬»®³ Ü»¾¬ ìôéêïôìèì óó óó øìôéêïôìèì÷

éí Þ±²¼ ×­­«¿²½» Ý±­¬­ ¿²¼ Ú»»­ íçêôïçî óó óó øíçêôïçî÷
çë Ð¿§³»²¬­ ¬± Ö«ª»²·´» Ö«­¬·½» ß´¬»®²¿¬·ª» Û¼ò Ð®±¹®¿³­ ëðôïëë îèé îôìíè øìéôìíð÷

çç Ñ¬¸»® ×²¬»®¹±ª»®²³»²¬¿´ Ý¸¿®¹»­ ìîéôèðè óó óó øìîéôèðè÷

ÌÙ          Ì±¬¿´ Ù±ª»®²³»²¬¿´ ß½¬·ª·¬·»­ éèôêëíôçîí ïôíðëôèðí êôîïîôéíî øéïôïíëôíèè÷

ÌÐ Ì±¬¿´ Ð®·³¿®§ Ù±ª»®²³»²¬ ü éèôêëíôçîí ü ïôíðëôèðí ü êôîïîôéíî øéïôïíëôíèè÷

Ù»²»®¿´ Î»ª»²«»­æ

ÓÌ   Ð®±°»®¬§ Ì¿¨»­ô Ô»ª·»¼ º±® Ù»²»®¿´ Ð«®°±­»­ îíôíîðôðêð
ÜÌ   Ð®±°»®¬§ Ì¿¨»­ô Ô»ª·»¼ º±® Ü»¾¬ Í»®ª·½» ïíôìêíôçêç

×Û   ×²ª»­¬³»²¬ Û¿®²·²¹­ ïôçïðôëëé

ÍÚ   Í¬¿¬» ß·¼óÚ±®³«´¿ Ù®¿²¬­ îçôëðèôçïê

ÙÝ   Ù®¿²¬­ ¿²¼ Ý±²¬®·¾«¬·±²­ Ò±¬ Î»­¬®·½¬»¼ ¬± Í°»½·º·½ Ð®±¹®¿³­ íîîôêðè
Ó×   Ó·­½»´´¿²»±«­ íôïïéôèêî

ÌÎ      Ì±¬¿´ Ù»²»®¿´ Î»ª»²«»­ éïôêìíôçéî

ÝÒ      Ý¸¿²¹» ·² Ò»¬ Ð±­·¬·±² ëðèôëèì
ÒÞ Ò»¬ Ð±­·¬·±² ó Þ»¹·²²·²¹ íéôíêìôèëé

ÒÛ Ò»¬ Ð±­·¬·±² ó Û²¼·²¹ ü íéôèéíôììï

Ì¸» ¿½½±³°¿²§·²¹ ²±¬»­ ¿®» ¿² ·²¬»¹®¿´ °¿®¬ ±º ¬¸·­ ­¬¿¬»³»²¬ò

ïï



ÐÑÎÌ ÒÛÝØÛÍóÙÎÑÊÛÍ ×ÒÜÛÐÛÒÜÛÒÌ ÍÝØÑÑÔ Ü×ÍÌÎ×ÝÌ

ÞßÔßÒÝÛ ÍØÛÛÌ ó ÙÑÊÛÎÒÓÛÒÌßÔ ÚËÒÜÍ

ßËÙËÍÌ íïô îðîì

ïð ëð
Ü¿¬¿ Ü»¾¬

Ý±²¬®±´ Ù»²»®¿´ Í»®ª·½»
Ý±¼»­ Ú«²¼ Ú«²¼

ßÍÍÛÌÍæ

ïïïð Ý¿­¸ ¿²¼ Ý¿­¸ Û¯«·ª¿´»²¬­ ü øììôîîì÷ ü êôìðê
ïïîð Ý«®®»²¬ ×²ª»­¬³»²¬­ îðôçîëôêîê ìôêéêôíëè
ïîîë Ì¿¨»­ Î»½»·ª¿¾´»ô Ò»¬ ééîôîèì îéçôëïë

ïîìð Ü«» º®±³ Ñ¬¸»® Ù±ª»®²³»²¬­ ïôêðîôìèç óó
ïîêð Ü«» º®±³ Ñ¬¸»® Ú«²¼­ óó óó
ïîçð Ñ¬¸»® Î»½»·ª¿¾´»­ êôçïêôíðï ïçôçìð
ïíðð ×²ª»²¬±®·»­ óó óó

ïìïð Ë²®»¿´·¦»¼ Û¨°»²¼·¬«®»­ ïôëíéôèíð óó
ïìçð Ñ¬¸»® Ý«®®»²¬ ß­­»¬­ éôððð óó
ïððð      Ì±¬¿´ ß­­»¬­ íïôéïéôíðê ìôçèîôîïç

Ô×ßÞ×Ô×Ì×ÛÍæ

Ý«®®»²¬ Ô·¿¾·´·¬·»­æ
îïïð    ß½½±«²¬­ Ð¿§¿¾´» ü íôçðëôêéï ü óó
îïëð    Ð¿§®±´´ Ü»¼«½¬·±²­ ¿²¼ É·¬¸¸±´¼·²¹­ ìðìôëíè óó
îïêð    ß½½®«»¼ É¿¹»­ Ð¿§¿¾´» íôðçèôêðì óó
îïéð    Ü«» ¬± Ñ¬¸»® Ú«²¼­ ïôèíëôðíë óó
îîðð ß½½®«»¼ Û¨°»²¼·¬«®»­ ïïïôèçï óó
îíðð Ë²»¿®²»¼ Î»ª»²«» ïôïìëôëéð îéçôëïë
îððð       Ì±¬¿´ Ô·¿¾·´·¬·»­ ïðôëðïôíðç îéçôëïë

ÚËÒÜ ÞßÔßÒÝÛÍæ

Ò±²­°»²¼¿¾´» Ú«²¼ Þ¿´¿²½»­æ
íìïð    ×²ª»²¬±®·»­ óó óó
íìíð    Ð®»°¿·¼ ×¬»³­ êôçïêôíðï óó

Î»­¬®·½¬»¼ Ú«²¼ Þ¿´¿²½»­æ
íìëð    Ú»¼»®¿´ñÍ¬¿¬» Ú«²¼­ Ù®¿²¬ Î»­¬®·½¬·±²­ óó óó
íìéð    Ý¿°·¬¿´ ß½¯«·­·¬·±²­ ¿²¼ Ý±²¬®¿½¬«¿´ Ñ¾´·¹¿¬·±²­ óó óó

íìèð    Î»¬·®»³»²¬ ±º Ô±²¹óÌ»®³ Ü»¾¬ óó ìôéðîôéðì
íìçð    Ñ¬¸»® Î»­¬®·½¬·±²­ ±º Ú«²¼ Þ¿´¿²½» ïïçôëçê óó

ß­­·¹²»¼ Ú«²¼ Þ¿´¿²½»­æ
íëçð    Ñ¬¸»® ß­­·¹²»¼ Ú«²¼ Þ¿´¿²½» ïðôðððôððð óó

íêðð Ë²¿­­·¹²»¼ ìôïèðôïðð óó
íððð       Ì±¬¿´ Ú«²¼ Þ¿´¿²½»­ îïôîïëôççé ìôéðîôéðì

ìððð       Ì±¬¿´ Ô·¿¾·´·¬·»­ ¿²¼ Ú«²¼ Þ¿´¿²½»­ ü íïôéïéôíðê ü ìôçèîôîïç

Ì¸» ¿½½±³°¿²§·²¹ ²±¬»­ ¿®» ¿² ·²¬»¹®¿´ °¿®¬ ±º ¬¸·­ ­¬¿¬»³»²¬ò

ïî



ÛÈØ×Þ×Ì Ýóï

êð ±²³º çè
Ý¿°·¬¿´ Ð®±¶»½¬­ Ñ¬¸»® Ì±¬¿´

Ú«²¼ Ù±ª»®²³»²¬¿´ Ù±ª»®²³»²¬¿´
Í»®·»­ îðîð Ú«²¼­ Ú«²¼­

ü ïôìéé ü ïôéîêôêðç ü ïôêçðôîêè
ïïôíéë óó îëôêïíôíëç

óó óó ïôðëïôéçç

óó éêôïèç ïôêéèôêéè
ïôèíìôèíç ïçê ïôèíëôðíë

óó ïôêîê êôçíéôèêé
óó éïôïïð éïôïïð

óó óó ïôëíéôèíð
óó óó éôððð

ïôèìéôêçï ïôèéëôéíð ìðôìîîôçìê

ü ïôèìëôîïì ü ïêíôçíí ü ëôçïìôèïè
óó ïêôïîê ìîðôêêì
óó îïêôïëð íôíïìôéëì
óó óó ïôèíëôðíë
óó óó ïïïôèçï
óó èëôîéí ïôëïðôíëè

ïôèìëôîïì ìèïôìèî ïíôïðéôëîð

óó éïôïïð éïôïïð
óó óó êôçïêôíðï

óó êðîôðéì êðîôðéì
îôìéé óó îôìéé

óó óó ìôéðîôéðì
óó éîïôðêì èìðôêêð

óó óó ïðôðððôððð

óó óó ìôïèðôïðð
îôìéé ïôíçìôîìè îéôíïëôìîê

ü ïôèìéôêçï ü ïôèéëôéíð ü ìðôìîîôçìê

ïí



ÛÈØ×Þ×Ì ÝóïÎ

ÐÑÎÌ ÒÛÝØÛÍóÙÎÑÊÛÍ ×ÒÜÛÐÛÒÜÛÒÌ ÍÝØÑÑÔ Ü×ÍÌÎ×ÝÌ

ÎÛÝÑÒÝ×Ô×ßÌ×ÑÒ ÑÚ ÌØÛ ÙÑÊÛÎÒÓÛÒÌßÔ ÚËÒÜÍ ÞßÔßÒÝÛ ÍØÛÛÌ

ÌÑ ÌØÛ ÍÌßÌÛÓÛÒÌ ÑÚ ÒÛÌ ÐÑÍ×Ì×ÑÒ

ßËÙËÍÌ íïô îðîì

Ì±¬¿´ º«²¼ ¾¿´¿²½»­ ó ¹±ª»®²³»²¬¿´ º«²¼­ ¾¿´¿²½» ­¸»»¬ ü îéôíïëôìîê

ß³±«²¬­ ®»°±®¬»¼ º±® ¹±ª»®²³»²¬¿´ ¿½¬·ª·¬·»­ ·² ¬¸» Í¬¿¬»³»²¬ ±º Ò»¬ Ð±­·¬·±²
øþÍÒÐþ÷ ¿®» ¼·ºº»®»²¬ ¾»½¿«­»æ

Ý¿°·¬¿´ ¿­­»¬­ «­»¼ ·² ¹±ª»®²³»²¬¿´ ¿½¬·ª·¬·»­ ¿®» ²±¬ ®»°±®¬»¼ ·² ¬¸» º«²¼­ò îîíôèèïôêíê
Ð®±°»®¬§ ¬¿¨»­ ®»½»·ª¿¾´» «²¿ª¿·´¿¾´» ¬± °¿§ º±® ½«®®»²¬ °»®·±¼ »¨°»²¼·¬«®»­ ¿®» ¼»º»®®»¼ ·² ¬¸» º«²¼­ò ïôðëïôéçè
Ì¸» ¿­­»¬­ ¿²¼ ´·¿¾·´·¬·»­ ±º ·²¬»®²¿´ ­»®ª·½» º«²¼­ ¿®» ·²½´«¼»¼ ·² ¹±ª»®²³»²¬¿´ ¿½¬·ª·¬·»­ ·² ¬¸» ÍÒÐò ïôíèïôçîì
Ð¿§¿¾´»­ º±® ¾±²¼ °®·²½·°¿´ ©¸·½¸ ¿®» ²±¬ ¼«» ·² ¬¸» ½«®®»²¬ °»®·±¼ ¿®» ²±¬ ®»°±®¬»¼ ·² ¬¸» º«²¼­ò øïéçôîèëôððð÷

Î·¹¸¬ ¬± «­» °¿§¿¾´»­ ©¸·½¸ ¿®» ²±¬ ¼«» ·² ¬¸» ½«®®»²¬ °»®·±¼ ¿®» ²±¬ ®»°±®¬»¼ ·² ¬¸» º«²¼­ò øçíôìêî÷
Ð¿§¿¾´»­ º±® ¾±²¼ ·²¬»®»­¬  ©¸·½¸ ¿®» ²±¬ ¼«» ·² ¬¸» ½«®®»²¬ °»®·±¼ ¿®» ²±¬ ®»°±®¬»¼ ·² ¬¸» º«²¼­ò øîííôïðê÷
Ð¿§¿¾´»­ º±® ½±³°»²­¿¬»¼ ¿¾­»²½»­ ©¸·½¸ ¿®» ²±¬ ¼«» ·² ¬¸» ½«®®»²¬ °»®·±¼ ¿®» ²±¬ ®»°±®¬»¼ ·² ¬¸» º«²¼­ò øêèéôïêè÷

Î·¹¸¬ ¬± Ë­» ¿­­»¬­ «­»¼ ·² ¹±ª»®²³»²¬¿´ ¿½¬·ª·¬·»­ ¿®» ²±¬ ®»°±®¬»¼ ·² ¬¸» º«²¼­ò êðîôêçé
Ì¸» ¿½½±«²¬·²¹ ´±­­ ±² ¬¸» ¼»º»¿­¿²½» ±º ¾±²¼­ ·­ ²±¬ ®»°±®¬»¼ ·² ¬¸» º«²¼­ò íôëçìôððê
Î»½±¹²·¬·±² ±º ¬¸» Ü·­¬®·½¬ù­ °®±°±®¬·±²¿¬» ­¸¿®» ±º ¬¸» ²»¬ °»²­·±² ´·¿¾·´·¬§ ·­ ²±¬ ®»°±®¬»¼ ·² ¬¸» º«²¼­ò øïçôîëìôðîð÷

Ü»º»®®»¼ Î»­±«®½» ×²º´±©­ ®»´¿¬»¼ ¬± ¬¸» °»²­·±² °´¿² ¿®» ²±¬ ®»°±®¬»¼ ·² ¬¸» º«²¼­ò øïôëìçôéçì÷
Ü»º»®®»¼ Î»­±«®½» Ñ«¬º´±©­ ®»´¿¬»¼ ¬± ¬¸» °»²­·±² °´¿² ¿®» ²±¬ ®»°±®¬»¼ ·² ¬¸» º«²¼­ò èôíïìôððê
Þ±²¼ °®»³·«³­ ¿®» ¿³±®¬·¦»¼ ·² ¬¸» ÍÒß ¾«¬ ²±¬ ·² ¬¸» º«²¼­ò øèôççêôíçë÷

Î»½±¹²·¬·±² ±º ¬¸» Ü·­¬®·½¬ù­ °®±°±®¬·±²¿¬» ­¸¿®» ±º ¬¸» ²»¬ ÑÐÛÞ ´·¿¾·´·¬§ ·­ ²±¬ ®»°±®¬»¼ ·² ¬¸» º«²¼­ò øèôíêðôìëè÷
Ü»º»®®»¼ Î»­±«®½» ×²º´±©­ ®»´¿¬»¼ ¬± ¬¸» ÑÐÛÞ °´¿² ¿®» ²±¬ ®»°±®¬»¼ ·² ¬¸» º«²¼­ò øïíôéïðôéêë÷
Ü»º»®®»¼ Î»­±«®½» Ñ«¬º´±©­ ®»´¿¬»¼ ¬± ¬¸» ÑÐÛÞ °´¿² ¿®» ²±¬ ®»°±®¬»¼ ·² ¬¸» º«²¼­ò íôçðîôïïë

Î±«²¼·²¹ ¼·ºº»®»²½» ï

Ò»¬ °±­·¬·±² ±º ¹±ª»®²³»²¬¿´ ¿½¬·ª·¬·»­ ó Í¬¿¬»³»²¬ ±º Ò»¬ Ð±­·¬·±² ü íéôèéíôììï

Ì¸» ¿½½±³°¿²§·²¹ ²±¬»­ ¿®» ¿² ·²¬»¹®¿´ °¿®¬ ±º ¬¸·­ ­¬¿¬»³»²¬ò
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ÐÑÎÌ ÒÛÝØÛÍóÙÎÑÊÛÍ ×ÒÜÛÐÛÒÜÛÒÌ ÍÝØÑÑÔ Ü×ÍÌÎ×ÝÌ

ÍÌßÌÛÓÛÒÌ ÑÚ ÎÛÊÛÒËÛÍô ÛÈÐÛÒÜ×ÌËÎÛÍô ßÒÜ ÝØßÒÙÛÍ

×Ò ÚËÒÜ ÞßÔßÒÝÛÍ ó ÙÑÊÛÎÒÓÛÒÌßÔ ÚËÒÜÍ

ÚÑÎ ÌØÛ ÇÛßÎ ÛÒÜÛÜ ßËÙËÍÌ íïô îðîì

ïð ëð
Ü¿¬¿ Ü»¾¬

Ý±²¬®±´ Ù»²»®¿´ Í»®ª·½»
Ý±¼»­ Ú«²¼ Ú«²¼

ÎÛÊÛÒËÛÍæ

ëéðð Ô±½¿´ ¿²¼ ×²¬»®³»¼·¿¬» Í±«®½»­ ü îêôéëçôííð ü ïíôéìèôíìé
ëèðð Í¬¿¬» Ð®±¹®¿³ Î»ª»²«»­ îçôðçîôçéç ïôêïìôïïí
ëçðð Ú»¼»®¿´ Ð®±¹®¿³ Î»ª»²«»­ íïìôìïç óó

ëðîð      Ì±¬¿´ Î»ª»²«»­ ëêôïêêôéîè ïëôíêîôìêð

ÛÈÐÛÒÜ×ÌËÎÛÍæ

Ý«®®»²¬æ

ððïï    ×²­¬®«½¬·±² íïôëèëôììî óó
ððïî    ×²­¬®«½¬·±²¿´ Î»­±«®½»­ ¿²¼ Ó»¼·¿ Í»®ª·½»­ êêðôðëí óó
ððïí    Ý«®®·½«´«³ ¿²¼ Í¬¿ºº Ü»ª»´±°³»²¬ ïôíéðôêïé óó

ððîí    Í½¸±±´ Ô»¿¼»®­¸·° íôðëïôííç óó
ððíï    Ù«·¼¿²½»ô Ý±«²­»´·²¹ô ¿²¼ Ûª¿´«¿¬·±² Í»®ª·½»­ ïôçìíôîçê óó
ððíî    Í±½·¿´ É±®µ Í»®ª·½»­ éïôìîë óó
ððíí    Ø»¿´¬¸ Í»®ª·½»­ éìíôíëë óó
ððíì    Í¬«¼»²¬ Ì®¿²­°±®¬¿¬·±² ïôëëéôéìî óó
ððíë    Ú±±¼ Í»®ª·½» óó óó
ððíê    Ý±½«®®·½«´¿®ñÛ¨¬®¿½«®®·½«´¿® ß½¬·ª·¬·»­ îôçéêôðéì óó
ððìï    Ù»²»®¿´ ß¼³·²·­¬®¿¬·±² ïôìêðôìíï óó
ððëï    Ú¿½·´·¬·»­ Ó¿·²¬»²¿²½» ¿²¼ Ñ°»®¿¬·±²­ çôéíéôðìí óó
ððëî    Í»½«®·¬§ ¿²¼ Ó±²·¬±®·²¹ Í»®ª·½»­ ëìèôììé óó
ððëí    Ü¿¬¿ Ð®±½»­­·²¹ Í»®ª·½»­ ïôîëçôçïï óó
ððêï    Ý±³³«²·¬§ Í»®ª·½»­ óó óó
ððéï Ð®·²½·°¿´ ±² Ô±²¹ó¬»®³ Ü»¾¬ ïìíôêëê èôðíðôððð
ððéî ×²¬»®»­¬ ±² Ô±²¹ó¬»®³ Ü»¾¬ ëôêîð ëôëíëôééì
ððéí Þ±²¼ ×­­«¿²½» Ý±­¬­ ¿²¼ Ú»»­ óó íôîîë

ððèï Ý¿°·¬¿´ Ñ«¬´¿§ óó óó
ððçë Ð¿§³»²¬­ ¬± Ö«ª»²·´» Ö«­¬·½» ß´¬»®³¿¬·ª»

ððçë       Û¼«½¿¬·±² Ð®±¹®¿³­ ëðôïëë óó

ððçç Ñ¬¸»® ×²¬»®¹±ª»®²³»²¬¿´ Ý¸¿®¹»­ ìîéôèðè óó
êðíð      Ì±¬¿´ Û¨°»²¼·¬«®»­ ëéôëçîôìïì ïíôëêèôççç

ïïðð Û¨½»­­ øÜ»º·½·»²½§÷ ±º Î»ª»²«»­ Ñª»® øË²¼»®÷

ïïðð    Û¨°»²¼·¬«®»­ øïôìîëôêèê÷ ïôéçíôìêï

Ñ¬¸»® Ú·²¿²½·²¹ Í±«®½»­ ¿²¼ øË­»­÷æ

éçïî    Í¿´» ±º Î»¿´ ±® Ð»®­±²¿´ Ð®±°»®¬§ íìçôëðð óó
éçïë    Ì®¿²­º»®­ ×² óó óó
éçìç    Ñ¬¸»® Î»­±«®½»­ ëðð óó
èçïï    Ì®¿²­º»®­ Ñ«¬ øïôèíìôèíç÷ óó
éðèð Ì±¬¿´ Ñ¬¸»® Ú·²¿²½·²¹ Í±«®½»­ ¿²¼ øË­»­÷ øïôìèìôèíç÷ óó
ïîðð Ò»¬ Ý¸¿²¹» ·² Ú«²¼ Þ¿´¿²½»­ øîôçïðôëîë÷ ïôéçíôìêï

ðïðð Ú«²¼ Þ¿´¿²½»­ ó Þ»¹·²²·²¹ îìôïîêôëîî îôçðçôîìí

íððð Ú«²¼ Þ¿´¿²½»­ ó Û²¼·²¹ ü îïôîïëôççé ü ìôéðîôéðì

Ì¸» ¿½½±³°¿²§·²¹ ²±¬»­ ¿®» ¿² ·²¬»¹®¿´ °¿®¬ ±º ¬¸·­ ­¬¿¬»³»²¬ò

ïë



ÛÈØ×Þ×Ì Ýóî

êð ±²³º çè
Ý¿°·¬¿´ Ð®±¶»½¬­ Ñ¬¸»® Ì±¬¿´

Ú«²¼ Ù±ª»®²³»²¬¿´ Ù±ª»®²³»²¬¿´
Í»®·»­ îðîð Ú«²¼­ Ú«²¼­

ü íëêôðìí ü îôðîéôçíï ü ìîôèçïôêëï
óó ïëêôçïí íðôèêìôððë
óó íôíëïôïðî íôêêëôëîï

íëêôðìí ëôëíëôçìê ééôìîïôïéé

óó ïôèçðôçíì ííôìéêôíéê
óó óó êêðôðëí
óó íìôðîð ïôìðìôêíé

óó óó íôðëïôííç
óó ïëêôìïì îôðççôéïð
óó óó éïôìîë
óó óó éìíôíëë
óó óó ïôëëéôéìî
óó îôéíìôìéì îôéíìôìéì
óó çîðôçíé íôèçéôðïï
óó óó ïôìêðôìíï

íèôèðí øëïë÷ çôééëôííï
óó ïîïôðèé êêçôëíì
óó óó ïôîëçôçïï
óó èôîèì èôîèì
óó óó èôïéíôêëê
óó óó ëôëìïôíçì
óó óó íôîîë

éôðéìôèðï óó éôðéìôèðï

óó óó ëðôïëë

óó óó ìîéôèðè
éôïïíôêðì ëôèêëôêíë èìôïìðôêëî

øêôéëéôëêï÷ øíîçôêèç÷ øêôéïçôìéë÷

óó óó íìçôëðð
ïôèíìôèíç óó ïôèíìôèíç

óó óó ëðð
óó óó øïôèíìôèíç÷

ïôèíìôèíç óó íëðôððð
øìôçîîôéîî÷ øíîçôêèç÷ øêôíêçôìéë÷

ìôçîëôïçç ïôéîíôçíé ííôêèìôçðï

ü îôìéé ü ïôíçìôîìè ü îéôíïëôìîê

ïê



ÛÈØ×Þ×Ì Ýóí

ÐÑÎÌ ÒÛÝØÛÍóÙÎÑÊÛÍ ×ÒÜÛÐÛÒÜÛÒÌ ÍÝØÑÑÔ Ü×ÍÌÎ×ÝÌ
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ßÒÜ ÝØßÒÙÛÍ ×Ò ÚËÒÜ ÞßÔßÒÝÛÍ ÑÚ ÙÑÊÛÎÒÓÛÒÌßÔ ÚËÒÜÍ

ÌÑ ÌØÛ ÍÌßÌÛÓÛÒÌ ÑÚ ßÝÌ×Ê×Ì×ÛÍ

ÚÑÎ ÌØÛ ÇÛßÎ ÛÒÜÛÜ ßËÙËÍÌ íïô îðîì

Ò»¬ ½¸¿²¹» ·² º«²¼ ¾¿´¿²½»­ ó ¬±¬¿´ ¹±ª»®²³»²¬¿´ º«²¼­ ü øêôíêçôìéë÷

ß³±«²¬­ ®»°±®¬»¼ º±® ¹±ª»®²³»²¬¿´ ¿½¬·ª·¬·»­ ·² ¬¸» Í¬¿¬»³»²¬ ±º ß½¬·ª·¬·»­
øþÍÑßþ÷ ¿®» ¼·ºº»®»²¬ ¾»½¿«­»æ

Ý¿°·¬¿´ ±«¬´¿§­ ¿®» ²±¬ ®»°±®¬»¼ ¿­ »¨°»²­»­ ·² ¬¸» ÍÑßò éôêèðôíèï
Ì¸» ¼»°®»½·¿¬·±² ±º ½¿°·¬¿´ ¿­­»¬­ «­»¼ ·² ¹±ª»®²³»²¬¿´ ¿½¬·ª·¬·»­ ·­ ²±¬ ®»°±®¬»¼ ·² ¬¸» º«²¼­ò øêôêéíôìçï÷

Ì®¿¼»ó·² ±® ¼·­°±­¿´ ±º ½¿°·¬¿´ ¿­­»¬­ ¼»½®»¿­» ²»¬ °±­·¬·±² ·² ¬¸» ÍÑß ¾«¬ ²±¬ ·² ¬¸» º«²¼­ò øîôêéèôéîï÷

Ý»®¬¿·² °®±°»®¬§ ¬¿¨ ®»ª»²«»­ ¿®» ¼»º»®®»¼ ·² ¬¸» º«²¼­ò Ì¸·­ ·­ ¬¸» ½¸¿²¹» ·² ¬¸»­» ¿³±«²¬­ ¬¸·­ §»¿®ò øîéôêìì÷
Î»°¿§³»²¬ ±º ¾±²¼ °®·²½·°¿´ ·­ ¿² »¨°»²¼·¬«®» ·² ¬¸» º«²¼­ ¾«¬ ·­ ²±¬ ¿² »¨°»²­» ·² ¬¸» ÍÑßò ïìíôêëê
Î»°¿§³»²¬ ±º ®·¹¸¬ó¬±ó«­» ´»¿­» °®·²½·°¿´ ·­ ¿² »¨°»²¼·¬«®» ·² ¬¸» º«²¼­ ¾«¬ ·­ ²±¬ ¿² »¨°»²­» ·² ¬¸» ÍÑßò èôðíðôððð
ø×²½®»¿­»÷ ¼»½®»¿­» ·² ¿½½®«»¼ ·²¬»®»­¬ º®±³ ¾»¹·²²·²¹ ±º °»®·±¼ ¬± »²¼ ±º °»®·±¼ò ïëôïëç

Ì¸» ²»¬ ®»ª»²«» ø»¨°»²­»÷ ±º ·²¬»®²¿´ ­»®ª·½» º«²¼­ ·­ ®»°±®¬»¼ ©·¬¸ ¹±ª»®²³»²¬¿´ ¿½¬·ª·¬·»­ò ììêôêîí
Ý±³°»²­¿¬»¼ ¿¾­»²½»­ ¿®» ®»°±®¬»¼ ¿­ ¬¸» ¿³±«²¬ »¿®²»¼ ·² ¬¸» ÍÑß ¾«¬ ¿­ ¬¸» ¿³±«²¬ °¿·¼ ·² ¬¸» º«²¼­ò øççôïëè÷
Þ±²¼ °®»³·«³­ ¿®» ®»°±®¬»¼ ·² ¬¸» º«²¼­ ¾«¬ ²±¬ ·² ¬¸» ÍÑßò éêìôéëï

Ð®±½»»¼­ ±º ®·¹¸¬ó¬±ó«­» ´»¿­»­ ¼± ²±¬ °®±ª·¼» ®»ª»²«» ·² ¬¸» ÍÑßô ¾«¬ ¿®» ®»°±®¬»¼ ¿­ ½«®®»²¬ ®»­±«®½»­ ·² ¬¸» º«²¼­òøíçîôçêé÷
×³°´»³»²¬·²¹ ÙßÍÞ êè ®»¯«·®»¼ ½»®¬¿·² »¨°»²¼·¬«®»­ ¬± ¾» ¼»ó»¨°»²¼»¼ ¿²¼ ®»½±®¼»¼ ¿­ ¼»º»®®»¼ ®»­±«®½» ±«¬º´±©­òøïôìììôíéë÷
Ð»²­·±² ½±²¬®·¾«¬·±²­ ³¿¼» ¿º¬»® ¬¸» ³»¿­«®»³»²¬ ¼¿¬» ¾«¬ ·² ½«®®»²¬ ÚÇ ©»®» ¼»ó»¨°»²¼»¼ ú ®»¼«½»¼ ÒÐÔò ïôíèìôéîê

Ì¸» Ü·­¬®·½¬ù­ ­¸¿®» ±º ¬¸» «²®»½±¹²·¦»¼ ¼»º»®®»¼ ·²º´±©­ ¿²¼ ±«¬º´±©­ º±® ¬¸» °»²­·±² °´¿² ©¿­ ¿³±®¬·¦»¼ò øîôðéïôéíî÷
×³°´»³»²¬·²¹ ÙßÍÞ éë ®»¯«·®»¼ ½»®¬¿·² »¨°»²¼·¬«®»­ ¬± ¾» ¼»ó»¨°»²¼»¼ ¿²¼ ®»½±®¼»¼ ¿­ ¼»º»®®»¼ ®»­±«®½» ±«¬º´±©­òøíðëôïîç÷
ÑÐÛÞ ½±²¬®·¾«¬·±²­ ³¿¼» ¿º¬»® ¬¸» ³»¿­«®»³»²¬ ¼¿¬» ¾«¬ ·² ½«®®»²¬ ÚÇ ©»®» ¼»ó»¨°»²¼»¼ ú ®»¼«½»¼ ÒÐÔò îêðôéðé

ÑÐÛÞ »¨°»²­» ®»´¿¬·²¹ ¬± ÙßÍÞ éë ·­ ®»½±®¼»¼ ·² ¬¸» ÍÑß ¾«¬ ²±¬ ·² ¬¸» º«²¼­ò ïôèìëôîéí

Ý¸¿²¹» ·² ²»¬ °±­·¬·±² ±º ¹±ª»®²³»²¬¿´ ¿½¬·ª·¬·»­ ó Í¬¿¬»³»²¬ ±º ß½¬·ª·¬·»­ ü ëðèôëèì

Ì¸» ¿½½±³°¿²§·²¹ ²±¬»­ ¿®» ¿² ·²¬»¹®¿´ °¿®¬ ±º ¬¸·­ ­¬¿¬»³»²¬ò
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ÐÑÎÌ ÒÛÝØÛÍóÙÎÑÊÛÍ ×ÒÜÛÐÛÒÜÛÒÌ ÍÝØÑÑÔ Ü×ÍÌÎ×ÝÌ

ÍÌßÌÛÓÛÒÌ ÑÚ ÒÛÌ ÐÑÍ×Ì×ÑÒ

×ÒÌÛÎÒßÔ ÍÛÎÊ×ÝÛ ÚËÒÜ

ßËÙËÍÌ íïô îðîì

Ò±²³¿¶±®
×²¬»®²¿´ Í»®ª·½»

Ú«²¼
Ü¿¬¿ É±®µ»®­ù

Ý±²¬®±´ Ý±³°»²­¿¬·±²
Ý±¼»­ ×²­«®¿²½» Ú«²¼

ßÍÍÛÌÍæ

Ý«®®»²¬ ß­­»¬­æ
ïïïð Ý¿­¸ ¿²¼ Ý¿­¸ Û¯«·ª¿´»²¬­ ü ïôìðíôíëè

      Ì±¬¿´ Ý«®®»²¬ ß­­»¬­ ïôìðíôíëè

ïððð       Ì±¬¿´ ß­­»¬­ ïôìðíôíëè

Ô×ßÞ×Ô×Ì×ÛÍæ

Ý«®®»²¬ Ô·¿¾·´·¬·»­æ

îîðð    ß½½®«»¼ Û¨°»²­»­ ü îïôìíì
      Ì±¬¿´ Ý«®®»²¬ Ô·¿¾·´·¬·»­ îïôìíì

îððð       Ì±¬¿´ Ô·¿¾·´·¬·»­ îïôìíì

ÒÛÌ ÐÑÍ×Ì×ÑÒæ

íçðð Ë²®»­¬®·½¬»¼ ïôíèïôçîì
íððð       Ì±¬¿´ Ò»¬ Ð±­·¬·±² ü ïôíèïôçîì

Ì¸» ¿½½±³°¿²§·²¹ ²±¬»­ ¿®» ¿² ·²¬»¹®¿´ °¿®¬ ±º ¬¸·­ ­¬¿¬»³»²¬ò
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ÐÑÎÌ ÒÛÝØÛÍóÙÎÑÊÛÍ ×ÒÜÛÐÛÒÜÛÒÌ ÍÝØÑÑÔ Ü×ÍÌÎ×ÝÌ
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×Ò ÚËÒÜ ÒÛÌ ÐÑÍ×Ì×ÑÒ ó ×ÒÌÛÎÒßÔ ÍÛÎÊ×ÝÛ ÚËÒÜ

ÚÑÎ ÌØÛ ÇÛßÎ ÛÒÜÛÜ ßËÙËÍÌ íïô îðîì

Ò±²³¿¶±®
×²¬»®²¿´ Í»®ª·½»

Ú«²¼
Ü¿¬¿ É±®µ»®­ù

Ý±²¬®±´ Ý±³°»²­¿¬·±²
Ý±¼»­ ×²­«®¿²½» Ú«²¼

ÑÐÛÎßÌ×ÒÙ ÎÛÊÛÒËÛÍæ

ëéðð Ô±½¿´ ¿²¼ ×²¬»®³»¼·¿¬» Í±«®½»­ ü ëêëôíðï
ëðîð       Ì±¬¿´ Î»ª»²«»­ ëêëôíðï

ÑÐÛÎßÌ×ÒÙ ÛÈÐÛÒÍÛÍæ

êìðð Ñ¬¸»® Ñ°»®¿¬·²¹ Ý±­¬­ ïïèôêéè
êðíð       Ì±¬¿´ Û¨°»²­»­ ïïèôêéè

ïíðð       Ý¸¿²¹» ·² Ò»¬ Ð±­·¬·±² ììêôêîí

ðïðð Ì±¬¿´ Ò»¬ Ð±­·¬·±² ó Þ»¹·²²·²¹ çíëôíðï

ííðð Ì±¬¿´ Ò»¬ Ð±­·¬·±² ó Û²¼·²¹ ü ïôíèïôçîì

Ì¸» ¿½½±³°¿²§·²¹ ²±¬»­ ¿®» ¿² ·²¬»¹®¿´ °¿®¬ ±º ¬¸·­ ­¬¿¬»³»²¬ò
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ÐÑÎÌ ÒÛÝØÛÍóÙÎÑÊÛÍ ×ÒÜÛÐÛÒÜÛÒÌ ÍÝØÑÑÔ Ü×ÍÌÎ×ÝÌ
ÍÌßÌÛÓÛÒÌ ÑÚ ÝßÍØ ÚÔÑÉÍ

ÐÎÑÐÎ×ÛÌßÎÇ ÚËÒÜÍ
ÚÑÎ ÌØÛ ÇÛßÎ ÛÒÜÛÜ ßËÙËÍÌ íïô îðîì

Ò±²³¿¶±®
×²¬»®²¿´ Í»®ª·½»

Ú«²¼
É±®µ»®­ù

Ý±³°»²­¿¬·±²

×²­«®¿²½» Ú«²¼
Ý¿­¸ Ú´±©­ º®±³ Ñ°»®¿¬·²¹ ß½¬·ª·¬·»­æ

Ý¿­¸ Î»½»·°¬­ øÐ¿§³»²¬­÷ º±® Ï«¿­·ó»¨¬»®²¿´ ü

   Ñ°»®¿¬·²¹ Ì®¿²­¿½¬·±²­ ©·¬¸ Ñ¬¸»® Ú«²¼­ ëêëôíðï
Ý¿­¸ Ð¿§³»²¬­ ¬± Í«°°´·»®­ º±® Í»®ª·½»­ øïðïôðíí÷

Ò»¬ Ý¿­¸ Ð®±ª·¼»¼ øË­»¼÷ ¾§ Ñ°»®¿¬·²¹ ß½¬·ª·¬·»­ ìêìôîêè

Ò»¬ ×²½®»¿­» øÜ»½®»¿­»÷ ·² Ý¿­¸ ¿²¼ Ý¿­¸ Û¯«·ª¿´»²¬­ ìêìôîêè
Ý¿­¸ ¿²¼ Ý¿­¸ Û¯«·ª¿´»²¬­ ¿¬ Þ»¹·²²·²¹ ±º Ç»¿® çíçôðçð

Ý¿­¸ ¿²¼ Ý¿­¸ Û¯«·ª¿´»²¬­ ¿¬ Û²¼ ±º Ç»¿® ü ïôìðíôíëè

Î»½±²½·´·¿¬·±² ±º Ñ°»®¿¬·²¹ ×²½±³» ¬± Ò»¬ Ý¿­¸

Ð®±ª·¼»¼ ¾§ Ñ°»®¿¬·²¹ ß½¬·ª·¬·»­æ

Ñ°»®¿¬·²¹ ×²½±³» øÔ±­­÷ ü ììêôêîí
ß¼¶«­¬³»²¬­ ¬± Î»½±²½·´» Ñ°»®¿¬·²¹ ×²½±³» ¬± Ò»¬ Ý¿­¸

  Ð®±ª·¼»¼ ¾§ Ñ°»®¿¬·²¹ ß½¬·ª·¬·»­
Ü»°®»½·¿¬·±² óó
Ð®±ª·­·±² º±® Ë²½±´´»½¬·¾´» ß½½±«²¬­ óó

Ý¸¿²¹» ·² ß­­»¬­ ¿²¼ Ô·¿¾·´·¬·»­æ
Ü»½®»¿­» ø×²½®»¿­»÷ ·² Ü«» ¬±ñº®±³ Ñ¬¸»® Ú«²¼­ óó
Ü»½®»¿­» ø×²½®»¿­»÷ ·² Ñ¬¸»® Î»½»·ª¿¾´»­ óó

×²½®»¿­» øÜ»½®»¿­»÷ ·² ß½½±«²¬­ Ð¿§¿¾´» óó
×²½®»¿­» øÜ»½®»¿­»÷ ·² ß½½®«»¼ Û¨°»²­»­ ïéôêìë
    Ì±¬¿´ ß¼¶«­¬³»²¬­ ïéôêìë

Ò»¬ Ý¿­¸ Ð®±ª·¼»¼ øË­»¼÷ ¾§ Ñ°»®¿¬·²¹ ß½¬·ª·¬·»­ ü ìêìôîêè
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Ü¿¬¿ Ú·²¿´ Þ«¼¹»¬
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Ð´¿² º·¼«½·¿®§ ²»¬ °±­·¬·±² ¿­ ¿ °»®½»²¬¿¹»

±º ¬¸» ¬±¬¿´ ÑÐÛÞ ´·¿¾·´·¬§ ïìòçìû ïïòëîû êòïèû ìòççû îòêêû
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ü íïôëðèôçïð ü íïôïïíôìíê ü óó ü óó ü óó

êðòíçû ëðòìëû óó óó óó

ïòëéû ðòçïû óó óó óó

ëì



ÐÑÎÌ ÒÛÝØÛÍóÙÎÑÊÛÍ ×ÒÜÛÐÛÒÜÛÒÌ ÍÝØÑÑÔ Ü×ÍÌÎ×ÝÌ

ÍÝØÛÜËÔÛ ÑÚ ÌØÛ Ü×ÍÌÎ×ÝÌùÍ ÑÐÛÞ ÝÑÒÌÎ×ÞËÌ×ÑÒÍ

ÌÛßÝØÛÎ ÎÛÌ×ÎÛÓÛÒÌ ÍÇÍÌÛÓ ÑÚ ÌÛÈßÍ

ÔßÍÌ ÌÛÒ Ú×ÍÝßÔ ÇÛßÎÍ ö

Ú·­½¿´ Ç»¿®

îðîì îðîí îðîî îðîï îðîð

Í¬¿¬«¬±®·´§ ±® ½±²¬®¿½¬«¿´´§ ®»¯«·®»¼

Ü·­¬®·½¬ ½±²¬®·¾«¬·±² ü îêðôéðé ü íðëôïîç ü íîíôîéì ü îêïôëèð ü îëçôíêê

Ý±²¬®·¾«¬·±²­ ®»½±¹²·¦»¼ ¾§ ÑÐÛÞ ·²

®»´¿¬·±² ¬± ­¬¿¬«¬±®·´§ ±® ½±²¬®¿½¬«¿´´§

®»¯«·®»¼ ½±²¬®·¾«¬·±² îêðôéðé íðëôïîç íîíôîéì îêïôëèð îëçôíêê

Ý±²¬®·¾«¬·±² ¼»º·½·»²½§ ø»¨½»­­÷ ü óó ü óó ü óó ü óó ü óó

Ü·­¬®·½¬ù­ ½±ª»®»¼ó»³°´±§»» °¿§®±´´ ü íéôçîìôêêí ü íèôïêìôéèð ü íéôíëíôðçé ü íìôíììôðïï ü ííôëïëôïêì

Ý±²¬®·¾«¬·±²­ ¿­ ¿ °»®½»²¬¿¹» ±º

½±ª»®»¼ó»³°´±§»» °¿§®±´´ ðòêçû ðòèðû ðòèéû ðòéêû ðòééû

ö Ì¸·­ ­½¸»¼«´» ·­ °®»­»²¬»¼ ¬± ·´´«­¬®¿¬» ¬¸» ®»¯«·®»³»²¬ ¬± ­¸±© ·²º±®³¿¬·±² º±® ïð §»¿®­ò Ø±©»ª»®ô «²¬·´ ¿ º«´´ ïðó§»¿® ¬®»²¼ ·­ ½±³°·´»¼ô 

¬¸·­ ­½¸»¼«´» °®±ª·¼»­ ¬¸» ·²º±®³¿¬·±² º±® ¬¸±­» §»¿®­ º±® ©¸·½¸ ·²º±®³¿¬·±² ·­ ¿ª¿·´¿¾´»ò

ëë



ÛÈØ×Þ×Ì Ùóë

Ú·­½¿´ Ç»¿®

îðïç îðïè îðïé îðïê îðïë

ü îííôîëì ü îíèôíïé ü óó ü óó ü óó

îííôîëì îíèôíïé óó óó óó

ü óó ü óó ü óó ü óó ü óó

ü íðôéððôëðì ü íïôëðèôçïð ü óó ü óó ü óó

ðòéêû ðòéêû óó óó óó óó óó

ëê



ÐÑÎÌ ÒÛÝØÛÍóÙÎÑÊÛÍ ×ÒÜÛÐÛÒÜÛÒÌ ÍÝØÑÑÔ Ü×ÍÌÎ×ÝÌ

ÒÑÌÛÍ ÌÑ ÎÛÏË×ÎÛÜ ÍËÐÐÔÛÓÛÒÌßÎÇ ×ÒÚÑÎÓßÌ×ÑÒ

ÚÑÎ ÌØÛ ÇÛßÎ ÛÒÜÛÜ ßËÙËÍÌ íïô îðîì

Þ«¼¹»¬

Ì¸»  ±ºº·½·¿´  ¾«¼¹»¬  ©¿­ °®»°¿®»¼ º±®  ¿¼±°¬·±²  º±® ¿´´ Ù±ª»®²³»²¬¿´  Ú«²¼  Ì§°»­ò Ì¸» ¾«¼¹»¬  ©¿­ °®»°¿®»¼ ·²  ¿½½±®¼¿²½»

©·¬¸  ¿½½±«²¬·²¹  °®¿½¬·½»­  ¹»²»®¿´´§  ¿½½»°¬»¼ ·²  ¬¸»  Ë²·¬»¼  Í¬¿¬»­ ±º  ß³»®·½¿ò Ì¸»  º±´´±©·²¹  °®±½»¼«®»­  ¿®»  º±´´±©»¼  ·²

»­¬¿¾´·­¸·²¹  ¬¸»  ¾«¼¹»¬¿®§  ¼¿¬¿òæ

¿ò Ð®·±® ¬± ß«¹«­¬ îï ±º  ¬¸» °®»½»¼·²¹  º·­½¿´  §»¿®ô  ¬¸» Ü·­¬®·½¬ °®»°¿®»­ ¿ ¾«¼¹»¬  º±® ¬¸» ²»¨¬ ­«½½»»¼·²¹  º·­½¿´

§»¿®ò Ì¸» ±°»®¿¬·²¹ ¾«¼¹»¬ ·²½´«¼»­ °®±°±­»¼ »¨°»²¼·¬«®»­ ¿²¼ ¬¸» ³»¿²­ ±º º·²¿²½·²¹ ¬¸»³ò

¾ò ß ³»»¬·²¹ ±º ¬¸» Þ±¿®¼ ·­ ¬¸»² ½¿´´»¼ º±® ¬¸» °«®°±­» ±º ¿¼±°¬·²¹ ¬¸» °®±°±­»¼ ¾«¼¹»¬ ¿º¬»® ¬»² ¼¿§­ù °«¾´·½

²±¬·½» ±º ¬¸» ³»»¬·²¹ ¸¿­ ¾»»² ¹·ª»²ò

½ò Ð®·±® ¬± ¬¸» ¾»¹·²²·²¹ ±º ¬¸» º·­½¿´ §»¿®ô ¬¸» ¾«¼¹»¬ ·­ ´»¹¿´´§ »²¿½¬»¼ ¬¸®±«¹¸ °¿­­¿¹» ±º ¿ ®»­±´«¬·±² ¾§ ¬¸»

¾±¿®¼ò

Ñ²½» ¿ ¾«¼¹»¬ ·­ ¿°°®±ª»¼ô ·¬ ½¿² ¾» ¿³»²¼»¼ ¿¬ º«²½¬·±² ¿²¼ º«²¼ ´»ª»´ ±²´§ ¾§ ¿°°®±ª¿´ ±º ¿ ³¿¶±®·¬§ ±º ¬¸» ³»³¾»®­ ±º ¬¸»

Þ±¿®¼ò ß³»²¼³»²¬­ ¿®» °®»­»²¬»¼ ¬± ¬¸» Þ±¿®¼ ¿¬ ·¬­ ®»¹«´¿® ³»»¬·²¹­ò

Û¿½¸  ¿³»²¼³»²¬  ³«­¬  ¸¿ª»  Þ±¿®¼  ¿°°®±ª¿´ò  Í«½¸  ¿³»²¼³»²¬­  ¿®»  ³¿¼» ¾»º±®»  ¬¸» º¿½¬ô  ¿®»  ®»º´»½¬»¼  ·²  ¬¸» ±ºº·½·¿´

³·²«¬»­ ±º ¬¸» Þ±¿®¼ ¿²¼ ¿®» ²±¬ ³¿¼» ¿º¬»® º·­½¿´ §»¿® »²¼ ¿­ ®»¯«·®»¼ ¾§ ´¿©ò

Û¿½¸  ¿³»²¼³»²¬  ·­  ½±²¬®±´´»¼  ¾§  ¬¸»  ¾«¼¹»¬  ½±±®¼·²¿¬±® ¿¬  ¬¸»  ®»ª»²«» ¿²¼ »¨°»²¼·¬«®»  º«²½¬·±²ñ±¾¶»½¬  ´»ª»´ Þ«¼¹»¬»¼

¿³±«²¬­ ¿®» ¿­ ¿³»²¼»¼ ¾§ ¬¸» Þ±¿®¼ò ß´´ ¾«¼¹»¬ ¿°°®±°®·¿¬·±²­ ´¿°­» ¿¬ §»¿® »²¼ò

Û²½«³¾®¿²½»­ º±® ¹±±¼­ ±® °«®½¸¿­»¼ ­»®ª·½»­ ¿®» ¼±½«³»²¬»¼ ¾§ °«®½¸¿­» ±®¼»®­ ±® ½±²¬®¿½¬­ò Ë²¼»® Ì»¨¿­ ´¿©ô

¿°°®±°®·¿¬·±²­ ´¿°­» ¿¬ ß«¹«­¬ íïô ¿²¼ »²½«³¾®¿²½»­ ±«¬­¬¿²¼·²¹ ¿¬ ¬¸¿¬ ¬·³» ¿®» ¬± ¾» »·¬¸»® ½¿²½»´´»¼ ±® ¿°°®±°®·¿¬»´§

°®±ª·¼»¼ º±® ·² ¬¸» ­«¾­»¯«»²¬ §»¿®ù­ ¾«¼¹»¬ò Ì¸»®» ©»®» ²± »²¼ó±ºó§»¿® ±«¬­¬¿²¼·²¹ »²½«³¾®¿²½»­ ¬¸¿¬ ©»®» °®±ª·¼»¼ º±®

·² ¬¸» ­«¾­»¯«»²¬ §»¿®ù­ ¾«¼¹»¬ò

Ü»º·²»¼ Þ»²»º·¬ Ð»²­·±² Ð´¿²

Ý¸¿²¹»­ ±º ¾»²»º·¬ ¬»®³­

Ì¸»®» ©»®» ²± ½¸¿²¹»­ ±º ¾»²»º·¬ ¬»®³­ ¬¸¿¬ ¿ºº»½¬»¼ ³»¿­«®»³»²¬ ±º ¬¸» ¬±¬¿´ °»²­·±² ´·¿¾·´·¬§ ¼«®·²¹ ¬¸» ³»¿­«®»³»²¬ °»®·±¼ò

Ý¸¿²¹»­ ±º ¿­­«³°¬·±²­

Ì¸»®» ©»®» ²± ½¸¿²¹»­ ±º ¿­­«³°¬·±²­ ±® ±¬¸»® ·²°«¬­ ¬¸¿¬ ¿ºº»½¬»¼ ³»¿­«®»³»²¬ ±º ¬¸» ¬±¬¿´ °»²­·±² ´·¿¾·´·¬§ ¼«®·²¹ ¬¸»

³»¿­«®»³»²¬ °»®·±¼ò

Ñ¬¸»® Ð±­¬óÛ³°´±§³»²¬ Þ»²»º·¬ Ð´¿²

Ý¸¿²¹»­ ±º ¾»²»º·¬ ¬»®³­

Ì¸»®» ©»®» ²± ½¸¿²¹»­ ±º ¾»²»º·¬ ¬»®³­ ¬¸¿¬ ¿ºº»½¬»¼ ³»¿­«®»³»²¬ ±º ¬¸» ¬±¬¿´ ÑÐÛÞ ´·¿¾·´·¬§ ¼«®·²¹ ¬¸» ³»¿­«®»³»²¬ °»®·±¼ò

Ý¸¿²¹»­ ±º ¿­­«³°¬·±²­

Ì¸»®» ©»®» ²± ½¸¿²¹»­ ±º ¿­­«³°¬·±²­ ±® ±¬¸»® ·²°«¬­ ¬¸¿¬ ¿ºº»½¬»¼ ³»¿­«®»³»²¬ ±º ¬¸» ¬±¬¿´ ÑÐÛÞ ´·¿¾·´·¬§ ¼«®·²¹ ¬¸»

³»¿­«®»³»²¬ °»®·±¼ò

ëé



Ñ¬¸»® Í«°°´»³»²¬¿®§ ×²º±®³¿¬·±²

Ì¸·­ ­»½¬·±² ·²½´«¼»­ º·²¿²½·¿´ ·²º±®³¿¬·±² ¿²¼ ¼·­½´±­«®»­ ²±¬ ®»¯«·®»¼ ¾§ ¬¸» Ù±ª»®²³»²¬¿´ ß½½±«²¬·²¹ Í¬¿²¼¿®¼­

Þ±¿®¼ ¿²¼ ²±¬ ½±²­·¼»®»¼ ¿ °¿®¬ ±º ¬¸» ¾¿­·½ º·²¿²½·¿´ ­¬¿¬»³»²¬­ò ×¬ ³¿§ô ¸±©»ª»®ô ·²½´«¼» ·²º±®³¿¬·±² ©¸·½¸ ·­

®»¯«·®»¼ ¾§ ±¬¸»® »²¬·¬·»­ò



ÐÑÎÌ ÒÛÝØÛÍóÙÎÑÊÛÍ ×ÒÜÛÐÛÒÜÛÒÌ ÍÝØÑÑÔ Ü×ÍÌÎ×ÝÌ

ÍÝØÛÜËÔÛ ÑÚ ÜÛÔ×ÒÏËÛÒÌ ÌßÈÛÍ ÎÛÝÛ×ÊßÞÔÛ

ÚÑÎ ÌØÛ ÇÛßÎ ÛÒÜÛÜ ßËÙËÍÌ íïô îðîì

ï î í ïð

ß­­»­­»¼ñß°°®¿·­»¼ Þ»¹·²²·²¹
Ç»¿® Û²¼»¼ Ì¿¨ Î¿¬»­ Ê¿´«» Ú±® Í½¸±±´ Þ¿´¿²½»
ß«¹«­¬ íï Ó¿·²¬»²¿²½» Ü»¾¬ Í»®ª·½» Ì¿¨ Ð«®°±­»­ çñïñîí

îðïë ¿²¼ Ð®·±® Ç»¿®­ ü Ê¿®·±«­ ü Ê¿®·±«­ ü Ê¿®·±«­ ü îëëôìéí

îðïê ïòðì òìðìì îôìëèôìïîôðïê ëîôëçí

îðïé ïòðì òìðìì îôìïêôðëïôéïê ìëôðìì

îðïè ïòïé òîéìì îôíðçôëîèôêçí ëîôïëç

îðïç ïòïé òîéìì îôíèéôéèéôðëë ëéôîïï

îðîð ïòðêèì òîéìì îôêêìôéìèôéêî éìôðìî

îðîï ïòðëìé òîéìì îôéðéôéëíôîêç çíôèíê

îðîî ïòðîðç òíëë îôçìéôîççôìîç îðìôëëì

îðîí òçìîç òíííè íôïîíôçêìôéïè ìðêôïìî

îðîì  øÍ½¸±±´ Ç»¿® òéçêï òíìèî íôðëïôíëïôîïç óó
            Ë²¼»® ß«¼·¬÷

ïððð Ì±¬¿´­ ü ïôîìïôðëì

èððð ó Ì±¬¿´ Ì¿¨»­ Î»º«²¼»¼ «²¼»® Í»½¬·±² îêòïïïëô Ì¿¨ Ý±¼»

çððð ó Ð±®¬·±² ±º Î±© ïððð º±® Ì¿¨»­ Ð¿·¼ ·²¬± Ì¿¨ ×²½®»³»²¬ Æ±²» Ë²¼»® Ý¸¿°¬»® íïïô Ì¿¨ Ý±¼»

ëè



ÛÈØ×Þ×Ì Öóï

îð íï íî ìð ëð çç

Ý«®®»²¬ Û²¬·®» Û²¼·²¹ Ì±¬¿´ Ì¿¨»­
Ç»¿®ù­ Ó¿·²¬»²¿²½» Ü»¾¬ Í»®ª·½» Ç»¿®ù­ Þ¿´¿²½» Î»º«²¼»¼ Ë²¼»®

Ì±¬¿´ Ô»ª§ Ý±´´»½¬·±²­ Ý±´´»½¬·±²­ ß¼¶«­¬³»²¬­ èñíïñîì Í»½¬ò îêòïïïëø½÷

ü óó ü çôíìé ü íôêíë ü øêèôèìð÷ ü ïéíôêëð

óó ïôëðì ëèë øð÷ ëðôëðì

óó ïôêîç êíí ð ìîôéèí

óó îôïíè ëðï øïîê÷ ìçôíçí

óó çôïïì îôïíè øëèï÷ ìëôíéç

óó ïðôêìð îôéíí øè÷ êðôêêï

óó ïçôðìï ìôçëì øïð÷ êçôèíï

óó îìôïðë èôíèî øîìôëëí÷ ïìéôëïì

óó êíôçéè îîôêëð øèíôéìí÷ îíëôééï

íìôçïêôêïî îíôðèëôíèë ïðôðçéôïíé øïôíèêôëëë÷ íìéôëíë

ü íìôçïêôêïî ü îíôîîêôèèð ü ïðôïìíôíìç ü øïôëêìôìïë÷ ü ïôîîíôðîî

ü ëôéêìòðð

ü óó
óó

ëç



ÛÈØ×Þ×Ì Öóî

ÐÑÎÌ ÒÛÝØÛÍóÙÎÑÊÛÍ ×ÒÜÛÐÛÒÜÛÒÌ ÍÝØÑÑÔ Ü×ÍÌÎ×ÝÌ
ËÍÛ ÑÚ ÚËÒÜÍ ÎÛÐÑÎÌ ó ÍÛÔÛÝÌ ÍÌßÌÛ ßÔÔÑÌÓÛÒÌ ÐÎÑÙÎßÓ
ßÍ ÑÚ ßËÙËÍÌ íïô îðîì

Ü¿¬¿
Ý±²¬®±´

Ý±¼»­ Î»­°±²­»­

Í»½¬·±² ßæ Ý±³°»²­¿¬±®§ Û¼«½¿¬·±² Ð®±¹®¿³­

ßÐï Ü·¼ §±«® ÔÛß »¨°»²¼ ¿²§ ­¬¿¬» ½±³°»²­¿¬±®§ »¼«½¿¬·±² °®±¹®¿³ Ç»­

­¬¿¬» ¿´´±¬³»²¬ º«²¼­ ¼«®·²¹ ¬¸» ¼·­¬®·½¬ù­ º·­½¿´ §»¿®á

ßÐî Ü±»­ ¬¸» ÔÛß ¸¿ª» ©®·¬¬»² °±´·½·»­ ¿²¼ °®±½»¼«®»­ º±® ·¬­ ­¬¿¬» Ç»­

½±³°»²­¿¬±®§ »¼«½¿¬·±² °®±¹®¿³á

ßÐí Ô·­¬ ¬¸» ¬±¬¿´ ­¬¿¬» ¿´´±¬³»²¬ º«²¼­ ®»½»·ª»¼ º±® ­¬¿¬» ½±³°»²­¿¬±®§ ü íôêééôîèç
»¼«½¿¬·±² °®±¹®¿³­ ¼«®·²¹ ¬¸» ¼·­¬®·½¬ù­ º·­½¿´ §»¿®ò

ßÐì Ô·­¬ ¬¸» ¿½¬«¿´ ¼·®»½¬ °®±¹®¿³ »¨°»²¼·¬«®»­ º±® ­¬¿¬» ½±³°»²­¿¬±®§ ü ìôïíéôïëî
»¼«½¿¬·±² °®±¹®¿³­ ¼«®·²¹ ¬¸» ÔÛßù­ º·­½¿´ §»¿®ò øÐ×Ý­ îìô îêô îè
îçô íð÷

Í»½¬·±² Þæ Þ·´·²¹«¿´ Û¼«½¿¬·±² Ð®±¹®¿³­

ßÐë Ü·¼ §±«® ÔÛß »¨°»²¼ ¿²§ ¾·´·²¹«¿´ »¼«½¿¬·±² °®±¹®¿³ ­¬¿¬» ¿´´±¬³»²¬ Ç»­
º«²¼­ ¼«®·²¹ ¬¸» ÔÛßù­ º·­½¿´ §»¿®á

ßÐê Ü±»­ ¬¸» ÔÛß ¸¿ª» ©®·¬¬»² °±´·½·»­ ¿²¼ °®±½»¼«®»­ º±® ·¬­ ¾·´·²¹«¿´ Ç»­
»¼«½¿¬·±² °®±¹®¿³á

ßÐé Ô·­¬ ¬¸» ¬±¬¿´ ­¬¿¬» ¿´´±¬³»²¬ º«²¼­ ®»½»·ª»¼ º±® ¾·´·²¹«¿´ »¼«½¿¬·±² ü íîêôëïí
°®±¹®¿³­ ¼«®·²¹ ¬¸» ÔÛßù­ º·­½¿´ §»¿®ò

ßÐè Ô·­¬ ¬¸» ¿½¬«¿´ ¼·®»½¬ °®±¹®¿³ »¨°»²¼·¬«®»­ º±® ¾·´·²¹«¿´ »¼«½¿¬·±² ü ïèêôïëï

°®±¹®¿³­ ¼«®·²¹ ¬¸» ÔÛßù­ º·­½¿´ §»¿®ò øÐ×Ý­ îë÷

êð



ÐÑÎÌ ÒÛÝØÛÍóÙÎÑÊÛÍ ×ÒÜÛÐÛÒÜÛÒÌ ÍÝØÑÑÔ Ü×ÍÌÎ×ÝÌ ÛÈØ×Þ×Ì Öóí

ÒßÌ×ÑÒßÔ ÍÝØÑÑÔ ÞÎÛßÕÚßÍÌ ßÒÜ ÔËÒÝØ ÐÎÑÙÎßÓ

ÞËÜÙÛÌßÎÇ ÝÑÓÐßÎ×ÍÑÒ ÍÝØÛÜËÔÛ

ÚÑÎ ÌØÛ ÇÛßÎ ÛÒÜÛÜ ßËÙËÍÌ íïô îðîì

ï î í

Ü¿¬¿ Ê¿®·¿²½»
Ý±²¬®±´ Ð±­·¬·ª»
Ý±¼»­ Þ«¼¹»¬ ß½¬«¿´ øÒ»¹¿¬·ª»÷

ÎÛÊÛÒËÛÍæ

ëéðð Ô±½¿´ ¿²¼ ×²¬»®³»¼·¿¬» Í±«®½»­ ü çðïôððð ü çèéôëíì ü èêôëíì

ëèðð Í¬¿¬» Ð®±¹®¿³ Î»ª»²«»­ éðôððð êêôèìí øíôïëé÷

ëçðð Ú»¼»®¿´ Ð®±¹®¿³ Î»ª»²«»­ îôíëðôèèï ïôèèðôêèè øìéðôïçí÷
ëðîð    Ì±¬¿´ Î»ª»²«»­ íôíîïôèèï îôçíëôðêë øíèêôèïê÷

ÛÈÐÛÒÜ×ÌËÎÛÍæ

Ý«®®»²¬æ
   Í¬«¼»²¬ Í«°°±®¬ Í»®ª·½»­æ

ððíë    Ú±±¼ Í»®ª·½»­ íôìêêôìîç îôéíìôìéì éíïôçëë

     Ì±¬¿´ Í¬«¼»²¬ Í«°°±®¬ Í»®ª·½»­ íôìêêôìîç îôéíìôìéì éíïôçëë

êðíð      Ì±¬¿´ Û¨°»²¼·¬«®»­ íôìêêôìîç îôéíìôìéì éíïôçëë

ïïðð Û¨½»­­ øÜ»º·½·»²½§÷ ±º Î»ª»²«»­ Ñª»® øË²¼»®÷
ïïðð    Û¨°»²¼·¬«®»­ øïììôëìè÷ îððôëçï íìëôïíç

ïîðð Ò»¬ Ý¸¿²¹» ·² Ú«²¼ Þ¿´¿²½» øïììôëìè÷ îððôëçï íìëôïíç

ðïðð Ú«²¼ Þ¿´¿²½» ó Þ»¹·²²·²¹ ïôðéîôèêð ïôðéîôèêð óó

íððð Ú«²¼ Þ¿´¿²½» ó Û²¼·²¹ ü çîèôíïî ü ïôîéíôìëï ü íìëôïíç

êï



ÐÑÎÌ ÒÛÝØÛÍóÙÎÑÊÛÍ ×ÒÜÛÐÛÒÜÛÒÌ ÍÝØÑÑÔ Ü×ÍÌÎ×ÝÌ ÛÈØ×Þ×Ì Öóì

ÜÛÞÌ ÍÛÎÊ×ÝÛ ÚËÒÜ

ÞËÜÙÛÌßÎÇ ÝÑÓÐßÎ×ÍÑÒ ÍÝØÛÜËÔÛ

ÚÑÎ ÌØÛ ÇÛßÎ ÛÒÜÛÜ ßËÙËÍÌ íïô îðîì

ï î í

Ü¿¬¿ Ê¿®·¿²½»
Ý±²¬®±´ Ð±­·¬·ª»
Ý±¼»­ Þ«¼¹»¬ ß½¬«¿´ øÒ»¹¿¬·ª»÷

ÎÛÊÛÒËÛÍæ

ëéðð Ô±½¿´ ¿²¼ ×²¬»®³»¼·¿¬» Í±«®½»­ ü ïìôðèïôîïê ü ïíôéìèôíìé ü øííîôèêç÷

ëèðð Í¬¿¬» Ð®±¹®¿³ Î»ª»²«»­ óó ïôêïìôïïí ïôêïìôïïí

ëðîð    Ì±¬¿´ Î»ª»²«»­ ïìôðèïôîïê ïëôíêîôìêð ïôîèïôîìì

ÛÈÐÛÒÜ×ÌËÎÛÍæ

Ü»¾¬ Í»®ª·½»æ
ððéï Ü»¾¬ Í»®ª·½» èôðíðôððð èôðíðôððð óó
ððéî ×²¬»®»­¬ ±² Ô±²¹óÌ»®³ Ü»¾¬ ëôëíëôééì ëôëíëôééì óó
ððéí Þ±²¼ ×­­«¿²½» Ý±­¬­ ¿²¼ Ú»»­ îôëðð íôîîë øéîë÷

     Ì±¬¿´ Ü»¾¬ Í»®ª·½» ïíôëêèôîéì ïíôëêèôççç øéîë÷

êðíð      Ì±¬¿´ Û¨°»²¼·¬«®»­ ïíôëêèôîéì ïíôëêèôççç øéîë÷

ïïðð Û¨½»­­ øÜ»º·½·»²½§÷ ±º Î»ª»²«»­ Ñª»® øË²¼»®÷
ïïðð    Û¨°»²¼·¬«®»­ ëïîôçìî ïôéçíôìêï ïôîèðôëïç

ïîðð Ò»¬ Ý¸¿²¹» ·² Ú«²¼ Þ¿´¿²½» ëïîôçìî ïôéçíôìêï ïôîèðôëïç

ðïðð Ú«²¼ Þ¿´¿²½» ó Þ»¹·²²·²¹ îôçðçôîìí îôçðçôîìí óó

íððð Ú«²¼ Þ¿´¿²½» ó Û²¼·²¹ ü íôìîîôïèë ü ìôéðîôéðì ü ïôîèðôëïç

êî



ÉÛÍÌô ÜßÊ×Í ú ÝÑÓÐßÒÇô ÔÔÐ

èîðð Ò±®¬¸ Ó±°¿½ Û¨°®»­­©¿§ô Í«·¬» ïìð

ß«­¬·²ô Ì»¨¿­ éèéëç

©©©ò©»­¬¼¿ª·­ò½±³ ñ ¹¿®§ à©»­¬¼¿ª·­ò½±³

×²¼»°»²¼»²¬ ß«¼·¬±®­ù Î»°±®¬ ±² ×²¬»®²¿´ Ý±²¬®±´ ±ª»® Ú·²¿²½·¿´ Î»°±®¬·²¹ ¿²¼

Ñ² Ý±³°´·¿²½» ¿²¼ Ñ¬¸»® Ó¿¬¬»®­ Þ¿­»¼ ±² ¿² ß«¼·¬ ±º Ú·²¿²½·¿´ Í¬¿¬»³»²¬­

Ð»®º±®³»¼ ×² ß½½±®¼¿²½» É·¬¸ Ù±ª»®²³»²¬ ß«¼·¬·²¹ Í¬¿²¼¿®¼­

Þ±¿®¼ ±º Ì®«­¬»»­

Ð±®¬ Ò»½¸»­óÙ®±ª»­ ×²¼»°»²¼»²¬ Í½¸±±´ Ü·­¬®·½¬

Ð±®¬ Ò»½¸»­ô Ì»¨¿­  

Ó»³¾»®­ ±º ¬¸» Þ±¿®¼ ±º Ì®«­¬»»­æ

É» ¸¿ª» ¿«¼·¬»¼ô ·² ¿½½±®¼¿²½» ©·¬¸ ¬¸» ¿«¼·¬·²¹ ­¬¿²¼¿®¼­ ¹»²»®¿´´§ ¿½½»°¬»¼ ·² ¬¸» Ë²·¬»¼ Í¬¿¬»­ ±º

ß³»®·½¿ ¿²¼ ¬¸» ­¬¿²¼¿®¼­ ¿°°´·½¿¾´» ¬± º·²¿²½·¿´ ¿«¼·¬­ ½±²¬¿·²»¼ ·² Ù±ª»®²³»²¬ ß«¼·¬·²¹
Í¬¿²¼¿®¼­ ·­­«»¼ ¾§ ¬¸» Ý±³°¬®±´´»® Ù»²»®¿´ ±º ¬¸» Ë²·¬»¼ Í¬¿¬»­ô ¬¸» º·²¿²½·¿´ ­¬¿¬»³»²¬­ ±º ¬¸»

¹±ª»®²³»²¬¿´ ¿½¬·ª·¬·»­ô »¿½¸ ³¿¶±® º«²¼ô ¿²¼ ¬¸» ¿¹¹®»¹¿¬» ®»³¿·²·²¹ º«²¼ ·²º±®³¿¬·±² ±º Ð±®¬

Ò»½¸»­óÙ®±ª»­ ×²¼»°»²¼»²¬ Í½¸±±´ Ü·­¬®·½¬ô ¿­ ±º ¿²¼ º±® ¬¸» §»¿® »²¼»¼ ß«¹«­¬ íïô îðîìô ¿²¼ ¬¸»

®»´¿¬»¼ ²±¬»­ ¬± ¬¸» º·²¿²½·¿´ ­¬¿¬»³»²¬­ô ©¸·½¸ ½±´´»½¬·ª»´§ ½±³°®·­» Ð±®¬ Ò»½¸»­óÙ®±ª»­ ×²¼»°»²¼»²¬

Í½¸±±´ Ü·­¬®·½¬ù­ ¾¿­·½ º·²¿²½·¿´ ­¬¿¬»³»²¬­ô ¿²¼ ¸¿ª» ·­­«»¼ ±«® ®»°±®¬ ¬¸»®»±² ¼¿¬»¼ Ú»¾®«¿®§ îïô îðîëò

Î»°±®¬ ±² ×²¬»®²¿´ Ý±²¬®±´ Ñª»® Ú·²¿²½·¿´ Î»°±®¬·²¹

×² °´¿²²·²¹ ¿²¼ °»®º±®³·²¹ ±«® ¿«¼·¬ ±º ¬¸» º·²¿²½·¿´ ­¬¿¬»³»²¬­ô ©» ½±²­·¼»®»¼ Ð±®¬ Ò»½¸»­óÙ®±ª»­

×²¼»°»²¼»²¬ Í½¸±±´ Ü·­¬®·½¬ù­ ·²¬»®²¿´ ½±²¬®±´ ±ª»® º·²¿²½·¿´ ®»°±®¬·²¹ ø·²¬»®²¿´ ½±²¬®±´÷ ¿­ ¿ ¾¿­·­ º±®

¼»­·¹²·²¹ °®±½»¼«®»­ ¬¸¿¬ ¿®» ¿°°®±°®·¿¬» ·² ¬¸» ½·®½«³­¬¿²½»­ º±® ¬¸» °«®°±­» ±º »¨°®»­­·²¹ ±«®

±°·²·±²­ ±² ¬¸» º·²¿²½·¿´ ­¬¿¬»³»²¬­ô ¾«¬ ²±¬ º±® ¬¸» °«®°±­» ±º »¨°®»­­·²¹ ¿² ±°·²·±² ±² ¬¸»

»ºº»½¬·ª»²»­­ ±º Ð±®¬ Ò»½¸»­óÙ®±ª»­ ×²¼»°»²¼»²¬ Í½¸±±´ Ü·­¬®·½¬ù­ ·²¬»®²¿´ ½±²¬®±´ò ß½½±®¼·²¹´§ô ©» ¼±

²±¬ »¨°®»­­ ¿² ±°·²·±² ±² ¬¸» »ºº»½¬·ª»²»­­ ±º Ð±®¬ Ò»½¸»­óÙ®±ª»­ ×²¼»°»²¼»²¬ Í½¸±±´ Ü·­¬®·½¬ù­

·²¬»®²¿´ ½±²¬®±´ò

ß ¼»º·½·»²½§ ·² ·²¬»®²¿´ ½±²¬®±´ »¨·­¬­ ©¸»² ¬¸» ¼»­·¹² ±® ±°»®¿¬·±² ±º ¿ ½±²¬®±´ ¼±»­ ²±¬ ¿´´±©

³¿²¿¹»³»²¬ ±® »³°´±§»»­ ·² ¬¸» ²±®³¿´ ½±«®­» ±º °»®º±®³·²¹ ¬¸»·® ¿­­·¹²»¼ º«²½¬·±²­ô ¬± °®»ª»²¬ô ±®

¼»¬»½¬ ¿²¼ ½±®®»½¬ ³·­­¬¿¬»³»²¬­ ±² ¿ ¬·³»´§ ¾¿­·­ò ß ³¿¬»®·¿´ ©»¿µ²»­­ ·­ ¿ ¼»º·½·»²½§ô ±® ¿

½±³¾·²¿¬·±² ±º ¼»º·½·»²½·»­ô ·² ·²¬»®²¿´ ½±²¬®±´ô ­«½¸ ¬¸¿¬ ¬¸»®» ·­ ¿ ®»¿­±²¿¾´» °±­­·¾·´·¬§ ¬¸¿¬ ¿ ³¿¬»®·¿´

³·­­¬¿¬»³»²¬ ±º Ð±®¬ Ò»½¸»­óÙ®±ª»­ ×²¼»°»²¼»²¬ Í½¸±±´ Ü·­¬®·½¬ù­ º·²¿²½·¿´ ­¬¿¬»³»²¬­ ©·´´ ²±¬ ¾»

°®»ª»²¬»¼ô ±® ¼»¬»½¬»¼ ¿²¼ ½±®®»½¬»¼ ±² ¿ ¬·³»´§ ¾¿­·­ò ß ­·¹²·º·½¿²¬ ¼»º·½·»²½§ ·­ ¿ ¼»º·½·»²½§ô ±® ¿

½±³¾·²¿¬·±² ±º ¼»º·½·»²½·»­ô ·² ·²¬»®²¿´ ½±²¬®±´ ¬¸¿¬ ·­ ´»­­ ­»ª»®» ¬¸¿² ¿ ³¿¬»®·¿´ ©»¿µ²»­­ô §»¬ ·³°±®¬¿²¬

»²±«¹¸ ¬± ³»®·¬ ¿¬¬»²¬·±² ¾§ ¬¸±­» ½¸¿®¹»¼ ©·¬¸ ¹±ª»®²¿²½»ò

Ñ«® ½±²­·¼»®¿¬·±² ±º ·²¬»®²¿´ ½±²¬®±´ ©¿­ º±® ¬¸» ´·³·¬»¼ °«®°±­» ¼»­½®·¾»¼ ·² ¬¸» º·®­¬ °¿®¿¹®¿°¸ ±º ¬¸·­

­»½¬·±² ¿²¼ ©¿­ ²±¬ ¼»­·¹²»¼ ¬± ·¼»²¬·º§ ¿´´ ¼»º·½·»²½·»­ ·² ·²¬»®²¿´ ½±²¬®±´ ¬¸¿¬ ³·¹¸¬ ¾» ³¿¬»®·¿´

©»¿µ²»­­»­ ±® ­·¹²·º·½¿²¬ ¼»º·½·»²½·»­ò Ù·ª»² ¬¸»­» ´·³·¬¿¬·±²­ô ¼«®·²¹ ±«® ¿«¼·¬ ©» ¼·¼ ²±¬ ·¼»²¬·º§ ¿²§

¼»º·½·»²½·»­ ·² ·²¬»®²¿´ ½±²¬®±´ ¬¸¿¬ ©» ½±²­·¼»® ¬± ¾» ³¿¬»®·¿´ ©»¿µ²»­­»­ò Ø±©»ª»®ô ³¿¬»®·¿´

©»¿µ²»­­»­ ±® ­·¹²·º·½¿²¬ ¼»º·½·»²½·»­ ³¿§ »¨·­¬ ¬¸¿¬ ©»®» ²±¬ ·¼»²¬·º·»¼ò

êí



Report on Compliance and Other Matters 

As part of obtaining reasonable assurance about whether Port Neches-Groves Independent School 
District's financial statements are free from material misstatement, we performed tests of its compliance 
with certain provisions of laws, regulations, contracts, and grant agreements, noncompliance with which 
could have a direct and material effect on the financial statements. However, providing an opinion on 
compliance with those provisions was not an objective of our audit and, accordingly, we do not express 
such an opinion. The results of our tests disclosed no instances of noncompliance or other matters that 
are required to be reported under Government Auditing Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of Port 
Neches-Groves Independent School District's internal control or on compliance. This report is an integral 
part of an audit performed in accordance with Government Auditing Standards in considering Port 
Neches-Groves Independent School District's internal control and compliance. Accordingly, this 
communication is not suitable for any other purpose. 

~u,t;IJ«;. ~ 
West, Davis & Company, LLP 
Austin, Texas 
February 21, 2025 
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Our consideration of internal control over compliance was for the limited purpose described in the 
Auditor's Responsibilities for the Audit of Compliance section above and was not designed to identify all 
deficiencies in internal control over compliance that might be material weaknesses or significant 
deficiencies in internal control over compliance. Given these limitations, during our audit we did not 
identify any deficiencies in internal control over compliance that we consider to be material weaknesses, 
as defined above. However, material weaknesses or significant deficiencies in internal control over 
compliance may exist that were not identified. 

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal 
control over compliance. Accordingly, no such opinion is expressed. 

The purpose of this report on internal control over compliance is solely to describe the scope of our 
testing of internal control over compliance and the results of that testing based on the requirements of the 
Uniform Guidance. Accordingly, this report is not suitable for any other purpose. 

~,a;,,~"'o 
West, Davis & Company, LLP 
Austin, Texas 
February 21, 2025 
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