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Independent Auditor’s Report - pg. 1-3 Unmodified; GAAS & GAGAS  

Financial Statements - Governmental Funds  
Balance Sheet - pg. 19  Fund Balance  

General Fund   
Nonspendable $ 756,886 Assigned 2,606,984 Unassigned 4,793,573 8,157,443  

Capital Projects Fund  
 Restricted 10,794,873  Committed 1,812,966 12,607,839  

Debt Stabilization Fund - Committed 3,572,750  

Nonmajor - Committed 134,978    
Statement of Revenues, Expenditures and Changes in Fund Balance - pg. 22   General Fund  

 Revenues 79,930,716  Expenditures 77,710,166  Other Financing Sources (Uses) (559,426)  

 Change in Fund Balance 1,661,124  

General Fund Budget and Actual - pg. 66-72  
Revenues Over Budget 4,778,085  6.3%  

Expenditures Over Budget 1,208,780  1.6%  

 Revenues   
Local $58,483,880 72.6% State 19,488,434 24.2% Federal 1,958,402 2.4% Other Financing 
Sources 588,244 0.8%  

 Expenditures  
Instruction $47,417,952 60.1% Support Services 21,630,527 27.4% Noninstructional Services 
1,702,682 2.2% Capital Outlay 714,805 0.9% Debt Service 6,244,200 7.9% Other Financing Uses 
1,147,670 1.5% 

Statement of Revenues, Expenditures and Changes in Fund Balance - pg. 22  Capital Projects Fund  
Revenues $ 748,189  Expenditures 5,841,315  Transfers 1,147,620  

Change in Fund Balance (3,945,456) Debt Stabilization Fund  
Revenues and Change in Fund Balance 214,856   

Food Service Fund  
 Statement of Revenues, Expenditures and Changes in Net Position - pg. 26     
Change in Net Position for Year Ended (Excluding NPL & OPEB)  June 30, 2024 72,174 June 30, 2023 

174,957  

Footnotes  
   

Restatement - pg. 64-65  
General Fund - Fund Balance Decreased (619,776) Governmental Activities - Net Position Increased 
1,022,611 Business-type Activities - Net Position Decreased (1,373,189)  



PSERS - pg. 47-52  
Net Pension Liability June 30, 2024 95,690,000 Net Pension Liability June 30, 2023 97,231,000  

 Other Post Employment Benefits-District pg. 53-59  
 Net OPEB Liability June 30, 2024 11,587,331 Net OPEB Liability June 30, 2023 11,367,388    

 Other Post Employment Benefits-PSERS pg. 59-64  
 Net OPEB Liability June 30, 2024 3,888,000 Net OPEB Liability June 30, 2023 4,022,000  

Long-Term Debt - pg. 44  GO Bonds  
Outstanding 06/30/24 92,340,000 Retired 2,220,000 Financing Agreements 1,211,718 Lease 
Liabilities 452,141  

Single Audit Section  
Federal Expenditures 3,233,168 COVID-19 Federal Expenditures 968,689 Summary of Audit Results - 
pg. 85  

Major Programs: Education Stabilization Fund and Child Nutrition Cluster  

 Contact Information  
Peter J. Vancheri, CPA Partner   

(412) 343-9200  
pvancheri@hsmwcpa.com 


