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2023-24 Fiscal Year Budget2

6/21/20232023-24 Adopted Budget

• State economic overview

• Oxnard School District budget development 

• Enrollment and ADA trends and projections

• District planning factors and budget assumptions

• Multi-Year Projections

• Upcoming Budget actions
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3 The Budget Cycle

2023-24 LCAP/ 
Adopted Budget

2022-23 Unaudited 
Actuals

2023-24 1St Interim 
Financial Report/ Audit 

Report

2024-25 Governor’s 
Budget Proposal

2022-23 Independent 
Audit

2023-24 2nd Interim 
Financial Report

2024-25  LCAP/ Budget 
Planning & May Revise

2024-25 LCAP/ Budget
Public Hearing

December

JanuaryMarch

April - May

June
July

September

We Are 
Here!!

LCAP
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State Financial Reports

 23-24 Adopted Budget – June 30 
 22-23 Unaudited Actuals – September 15
 23-24 First Interim – December 15
 22-23 Independent Audit – January 15
 23-24 Second Interim – March 16

4 Financial Reporting Timelines

Submitting  Positive Certification
for 

2023-24 Adopted Budget 

The district is able to meet its 
financial obligations for this 

year and two subsequent 
years and will have a positive 

cash balance
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California’s Progressive Tax Policy Impact on 
Revenues

5

16%

18%

62%

Sales Tax

Corporation
Tax

Personal
Income Tax

“Big Three” taxes made up 96% of all state
General Fund revenues in 2022-23
The lion’s share of those are generated by
PIT collections, comprising 62% of all state 
revenues
Only 1% of Californians pay approximately
50% of the state’s PIT

Sustained net population loss among high-income
earners could result in lower state (and education)
revenues in the future
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Risks to Oxnard School District Budget 6
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Changes in Funding 

Arts, Music, Instructional 
Materials Grant:

• $8, 718,157

50% Decrease 

• $4,359, 079

State Learning Recovery 
Emergency Grant:

• $28,398,228

33% Decrease 

• $18,932,152

Proposition 28 – Art & Music 
K-12 Education Funding:

• Estimates predicted to be 
lower due to lower taxes

• 80% of funds on staff
• Add’l guidance pending from 

State
• LEA’s 3 yrs. to spend 23-24 

grant

Risks to Oxnard School District Budget 

134



8

Declining 
Enrollment

ADA1

Protection
Loss

Expiring 
One-Time 
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Risks to Oxnard School District Budget 
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Declining Enrollment Projections 2022-23 to 
2031-32

© 2023 School Services of California Inc.

 Most areas in the state are 
affected by declining enrollment, 
but to differing degrees:

• 12 counties are projected to 
lose 10,000 or more students 
between 2022-23 and 2031-32

• 18 counties will lose students 
at a rate faster than the 
statewide average of 8.27%

 Enrollment trends for each LEA 
are unique to the community and 
student populations they serve

 Enrollment trends impact the 
bottom line—in the current year 
and the out-years

-17.45%
-17.10%

-15.77%-15.51%
-14.63%-14.08%-13.70%

-12.88%-12.56%-12.18%

(2
2,

15
0)

(2
24

,7
23

)

(5
,7

18
)

(5
,8

98
)

(9
,4

20
)

(3
3,

27
9)

(1
0,

08
7)

(1
0,

93
0)

(2
15

)

(2
,2

67
)

Statewide 
Decline…
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Enrollment & ADA Trends

-460 -460 -460-497-1054
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Budget and Multiyear Assumptions

6/21/20232023-24 Adopted Budget

11

138



Multi-year Projections

Result of mathematical calculations for future years 
based on the following:

Industry standard economic assumptions

Decisions that have already been made

Locally calculated data point estimates

Predictions or forecasts

Crystal balls

Measuring sticks for “wrongness”
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Multi-year Projections

Impacts on Multiyear Projections

 Funded LCFF Increase
 Increased categorical 

funds’ COLAs
 One-time federal 

funds
 One-time state funds

 Cost of goods and 
services

 State pension costs
 “New hires” with one-

time funds
 Additional costs to 

mitigate learning loss
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Multiyear Projections - Summary
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Multi-year Projections - Detail15
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MYP For One-Time Funding16
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Next Steps

The legislature 
approves the 
State Budget by 
June 15, 2023

Governor Newsom Signs the 
State Budget by July 1, 2023

Revisions made to our 
budget based on signed 
State Budget

First Interim Revision 
with updated student 
enrollment & staffing 
and revisions based 
on State Budget

2022-23 Unaudited Actuals 
presented to the board.
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6/21/20232023-24 Adopted Budget 144



Questions?

18
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