
General Information: Minnesota Statutes 2023, section 123B.10, requires that every school board shall publish the subject data of this report.
District Name: District Number: 0624

Fund
FY 2024 Beginning 
Fund Balances

FY 2024 Actual 
Revenues and 
Transfers In

FY 2024 Actual 
Expenditures and 
Transfers Out

June 30, 2024 Actual 
Fund Balances

FY 2025 Budget 
Revenues and 
Transfers In

FY 2025 Budget 
Expenditures and 
Transfers Out

June 30, 2025 
Projected Fund 

Balances

General Fund/Restricted 3,366,230$                       23,645,251$                     23,597,451$                     3,414,030$                       24,135,880$                     24,135,880$                     3,414,030$                      

General Fund/Other 7,875,314$                       119,052,003$                   115,741,858$                   11,185,459$                     118,207,383$                   117,388,604$                   12,004,238$                    

Food Service Fund 2,264,397$                       7,143,964$                       6,404,127$                       3,004,234$                       6,571,360$                       6,933,975$                       2,641,619$                      

Community Service Fund (172,541)$                         7,892,686$                       8,042,191$                       (322,046)$                         8,466,251$                       8,231,602$                       (87,397)$                           

Building Construction Fund 129,330,505$                   53,720,869$                     71,563,950$                     111,487,424$                   ‐$                                        ‐$                                        111,487,424$                  

Debt Service Fund 4,202,276$                       29,596,514$                     27,290,763$                     6,508,027$                       30,610,105$                     31,204,395$                     5,913,737$                      

Trust Fund 178,918$                           228,804$                           206,933$                           200,789$                           ‐$                                        ‐$                                        200,789$                          

Internal Service Fund 4,274,396$                       5,023,666$                       5,023,666$                      

* OPEB Revocable Trust Fund ‐$                                        ‐$                                        ‐$                                        ‐$                                        ‐$                                        ‐$                                        ‐$                                       

OPEB Irrevocable Trust Fund 29,962,721$                     2,439,886$                       1,212,424$                       31,190,183$                     ‐$                                        ‐$                                        31,190,183$                    
OPEB Debt Service Fund ‐$                                        ‐$                                        ‐$                                        ‐$                                        ‐$                                        ‐$                                        ‐$                                       

Total ‐ All Funds 181,282,216$                   243,719,977$                   254,059,697$                   171,691,766$                   187,990,979$                   187,894,456$                   171,788,289$                  
Current Statutory Operating Debt per Minnesota Statutes, section 

123B.81

Outstanding July 1, 2023 399,920,000$                  
Amount of General Fund Deficit, if any, in excess of 2.5% of 

expenditures 06/30/2024

Plus: New Issues 42,835,000$                     no data no data no data

Less: Redemeed Issues 15,305,000$                     Cost per student ‐ Average Daily Membership (ADM) 06/30/2024
Outstanding June 30, 2024 427,450,000$               no data no data no data

Total Operating Expenditures

Certificates of Indebtedness ‐$                                  
FY 2024 Total ADM Served + Tuitioned Out ADM + Adjusted Extended 

ADM
Other Short‐Term Indebtedness ‐$                                   FY 2024 Operating Cost per ADM

Long‐Term Debt

Short‐Term Debt

15

An annual budget for the Building Construction Fund is not adopted as project length financial plans are budgeted in accordance with bond issue authorization.  This information can be found on the 
District's website: https://www.isd624.org/departments/finance.  The District's school report card can be found on the Minnesota Department of Education website: https://rc.education.mn.gov

144,204,510.00$                                                   

8,384.68                                                                  

17,198.57$                                                             
The complete budget may be inspected upon request to the superintendent.
Comments:
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