
Minutes

BOARD OF FINANCE
 REGULAR MEETING

AMENDED
 January 7, 2025 

MAURICE BLANCHETTE 
LOGAN JOHNSON
ELIZABETH NORD
BARRY C. PINTO 

Members Present: Douglas Harding, Daniel Keune, Barry Pinto, Maurice Blanchette, Logan
Johnson – via zoom. 

Members Absent: Liz Nord. 

Others Present: Matt Reid – Town Administrator, John Rainaldi – Town Assessor, Lori Spielman 
– First Selectmen, Tiffany Pignataro – Finance Officer/Treasurer, Tom Palshaw – Resident, Brandon 
Cathcart – Auditor via zoom, Jessica Aniskoff – Auditor via zoom, Mary Blanchette – Library Board 
via zoom, Alisha Carpino - BOE Director of Finance & Operations. 

Call to Order 

The Chairman called the meeting to order at 6:03 pm. 

Pledge of Allegiance 

Public Comment 

None came forward. 

Approval of Minutes 

Regular Meeting – December 3, 2024 

A motion to approve the December 3, 2024 Regular Meeting minutes. 

MOVED (KEUNE) SECONDED (BLANCHETTE) AND PASSED (AYE: KEUNE, BLANCHETTE, HARDING,

JOHSON; ABSTAIN: PINTO) TO APPROVE THE DECEMBER 3, 2024 REGULAR MEETING MINUTES. 

Presentation 

CliftonLarsonAllen – FY2024 Audit Presentation 

Jessica Aniskoff from CliftonLarsonAllen presented the Town of Ellington’s June 30, 2024, audit 
to the Board. The audit included an executive summary of the financial statements, which 
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received an unmodified opinion. There were no findings reported regarding internal control
compliance. The Federal Single Audit also resulted in an unmodified opinion on the major
federal program, with no compliance issues or significant deficiencies in internal control over
compliance. Similarly, the State Single Audit received an unmodified opinion on the major state
programs, with no compliance findings or significant deficiencies in internal control over
compliance. For more detailed information, please refer to the attached presentation. 

Financial Report 

Mrs. Pignataro reviewed the financial highlights for the year ending November 30, 2024. To 
provide an accurate financial picture for the Board, the following tasks were completed: 
reconciling all Town bank accounts, recording Town deposits and payments, and reconciling 
investment and inter-fund accounts, including those with the Board of Education. 

As of November 30, 57.0% of property tax revenue has been collected, a slight decrease from 
57.5% at the same time last year. The Town has also received a $2,585,412 Education Cost 
Sharing Grant and a $170,492 Road Aid Grant. Year-to-date investment earnings total $753,189 
YTD, compared to a budgeted amount of $520,000. 
Mrs. Pignataro reported that the Building Department has received 68.2% of its budgeted 
revenue, while the Land Use Department has received 56.0% of its projected revenue. The 
Center Fire Department is currently experiencing higher-than-expected spending due to 
unanticipated costs for motor vehicle parts and repairs. Additionally, Recreation Town wide 
Maintenance has exceeded its budget, with further maintenance purchases anticipated in 
August and September. However, any slight overage is expected to be covered by Recreation 
Department revenue. 

New Business 

FY2025-26 Budget Guidelines 

Mr. Johnson expressed a preference for department heads to visually represent budget 
information. Mr. Reed added that throughout the deliberation process, his goal is to provide 
taxpayers with a clear understanding of how their dollars are being allocated. 

Motion to move to approve the budget guidelines for fiscal year 2025-2026 as presented. 

MOVED (KEUNE) SECONDED (PINTO) AND PASSED UNANIMOUSLY TO MOVE TO APPROVE THE 
BUDGET GUIDELINES FOR FISCAL YEAR 2025-2026 AS PRESENTED. 



Unfinished Business 

Board of Education CIP 

Mr. Keune noted that during the last meeting, there was a discussion regarding the Board of 
Education using funds for an item not originally specified. He expressed his gratitude to the 
departments for their thorough efforts in reviewing the minutes to verify the details. After 
clarification, it was determined that the funds were not specifically intended for the Crystal 
Lake gym floor.

Committee/Liaison Updated 

a. Shared Services 
No update. 

b. Deferred Compensation 
No update. 

c. Ad Hoc Emergency Services 
No update. 

d. Permanent Building 
No update. 

e. Board of Education Liaison 
Mr. Keune stated they are in full budget mode. There is a meeting the 15th at 6pm
and a Capital Improvement presentation on January 27th. 

f. Hall Memorial Library Liaison 
No update. 

Adjournment 

MOVED (BLANCHETTE) SECONDED (PINTO) AND PASSED UNANIMOUSLY TO ADJURN THE 
MEETING AT 6:58 PM. 

Respectfully submitted: 

Elizabeth Phelps, Recording Secretary

a. American Rescue Plan Act (ARPA) 
No update. 
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The information herein has been provided by
CliftonLarsonAllen LLP for general information
purposes only. The presentation and related materials,
if any, do not implicate any client, advisory, fiduciary,
or professional relationship between you and
CliftonLarsonAllen LLP and neither CliftonLarsonAllen
LLP nor any other person or entity is, in connection
with the presentation and/or materials, engaged in
rendering auditing, accounting, tax, legal, medical,
investment, advisory, consulting, or any other
professional service or advice. Neither the presentation
nor the materials, if any, should be considered a
substitute for your independent investigation and your
sound technical business judgment. You or your entity,
if applicable, should consult with a professional advisor
familiar with your particular factual situation for advice
or service concerning any specific matters.

CliftonLarsonAllen LLP is not licensed to practice law, nor
does it practice law. The presentation and materials, if
any, are for general guidance purposes and not a
substitute for compliance obligations. The presentation
and/or materials may not be applicable to, or suitable
for, your specific circumstances or needs, and may
require consultation with counsel, consultants, or
advisors if any action is to be contemplated. You should
contact your CliftonLarsonAllen LLP or other professional
prior to taking any action based upon the information in
the presentation or materials provided.
CliftonLarsonAllen LLP assumes no obligation to inform
you of any changes in laws or other factors that could
affect the information contained herein.
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•
•
•
•
•
•

Terms of the Engagement
Executive Summary
Financial Highlights
Federal and State Single Audit
Governance Communication
Upcoming GASB Pronouncements

Agenda:
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•
•
•
•
•

Express opinions on whether the basic financial statements are presented in
accordance with GAAP
Express an “in relation” to opinion on the schedule of expenditures of federal 
awards and schedule of expenditures of state financial assistance.
Express an opinion on compliance related to major federal and state award 
programs
Provide a report on internal control over financial reporting and compliance with 
laws, regulations, contracts and grants
Provide a report on internal control over compliance related to major federal and 
state award programs

Terms of the Engagement:
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Executive Summary
•

• •
Financial Statements

–
Federal Single Audit

–
State Single Audit

–

–

–
–

Unmodified opinion on the financial statements
No findings reported in report on internal control and compliance

No compliance findings or significant deficiencies in internal control over compliance 
Unmodified opinion on the major state programs 

Unmodified opinion on the major federal program
No compliance findings or significant deficiencies in internal control over compliance 
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Financial Statements
Overview
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Financial Highlights
– Government Wide Financial Statements
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Financial Highlights –Governmental Funds
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Financial Highlights –Proprietary Funds
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Financial Highlights
•
–

General Fund
Fund balance $19.6M
◊

◊

◊

◊
◊
◊

Committed-$10.4M 

Assigned -$745k
• $592K Subsequent Year’s Budget
•$153K Encumbrances

Unassigned -$8.4M

Capital $7.2M
OPEB $1.9M
Mill Rate Stabilization $1.2M
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Financial Highlights
• General Fund

–
–
–

–
–
– Decreased $89K to $4.9M

LOSAP increased $128K to $846K
MERS decreased $73K to $9.7M

Budgetary Revenues -$1.4M more than budgeted
Budgetary Expenditures -$987k less than budgeted
Property tax collections 99.2% of current year levy as compared to 99.5% in 2023

•

•

Net Pension Liability

Net OPEBLiability 
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Federal and State Single Audit
Overview
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–
–

–
–

Total federal awards expended -$5.1M
Major programs��
Unmodified opinion on major program compliance
No compliance or internal control findings

ARPA
Highway Planning & Construction

Federal Single Audit:
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–
–

–

–

–
�
�

Total state awards expended -$17.3M
Exempt Programs -$14.9M

Major programs:

Unmodified opinion on major program compliance
No compliance or internal control findings

Open Choice
Community Conservation and Development

State Single Audit:
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Governance Communication
Summary
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•

•

•

•
•
•
•

New standards adopted in the current year.
Significant Estimates
–
–

No disagreements with management
Management did not consult with other accountants
No difficulties encountered in performing the audit
Uncorrected misstatements ~ immaterial effect of GASB 96
No independence issues

IBNR (incurred but not reported)
Net Pension (LOSAP), OPEB Liability

Governance Communication:
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Summary
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Implementation Year 2025:
o
o

Statement 101 –Compensated Absences
Statement 102 –Certain Risk Disclosures

Statement 103 –Financial Reporting Model Improvements
• Implementation Year 2026:

o

GASB Standards:
•
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