How to Pay for
college:

Financial Aid
&
Scholarships



- T YOU could get
@ P8 thousands of dollars for
4 75 minutes of work,




*Financial aid refers to specific borrowed, given or earned

money that can be obtained from various sources to help pay
for college.

eIt is intended to make up the difference between what your
family can afford to pay and what college costs.

oIf you automatically think you can'’t afford college, think
again. There’s lots of aid out there.



Types of Financial Aid

Grants (need-based)
| | I Scholarships
(merit-based)
Work-Study

self-help E 1 Loans (HAVE TO BE PAID
aid BACK.............l

WITH INTEREST)




The Big 3

State of lllinois Monetary Award Program (MAP)

Federal Pell Grant

Federal Supplemental Education Opportunity Grant (FSEOG)*
*only if school is one of 3,500+ that participate



How much does college really cost?

Tuition & Fees

Room & Board

Transportation

Books & Supplies

| Cost of Attendance (COA)



Expected Family Contribution

EFC

Expected
Family
Contribution

What?

A comparative measure
of how much a family can
be expected to contribute
over the course of an
academic year

A need analysis formula established by
Congress determines a student’s
Expected Family Contribution; using
information reported on the FAFSA.

Why? Where?

Used to determine a Shown on the Student
student’s eligibility for Aid Report (SAR)
most federal and state

assistance



Cost of
Attendance

(COA)

Expected Family
Contribution

(EFC)




$21,000

University  s31,000-

of lllinois N

—

Loyola $58,000




[ Jane Smith University of Winois-Springfield
3901 §. Kedzie EFC = $6.000
Evergreen Park Il 60805

UIS Cost of Attendance:

Tuition $11,000
Fees $3.000
Room G Board/Fees $11.000

$25.000
Accept
University Merit Scholarship Y/N $8.000

University leadership Award Y/N $2.000
Binois MAP Grant Y/N $2.000
federal Ped Grant Y/N $5.000
Federal Subsidized Stafford loan Y/ $2.000

Total Award = $19.000

Expected Dut-of-Pocket Cost - $6.000




Federal Student FAFSA

Need money for college?

Complete the FAFSA® (Free Application for Federal Student Aid) form to apply
for financial aid for college, career school, or graduate school.

NEW TO FAFSA.GOV? RETURNING USER?

Submting the FAFSA fomis quick,and most e ke
inportanty, s FREE. Get startedtodey. Vot S AT e

Due 10 scheduled s mainienance, FAFSA on he Web wil be unavalabie
every Sunday rom 3am Yo 11.am (Easiem Time). We apologize for any
Incomenience Ihes may cause.




Whose information is required on a
FAFSA?

For financial aid purposes, questions on the FAFSA will
determine the filing status of the student.



*Social Security Number. Be sure that it is correct, don’t guess!

*Banking statements and records of income, such as income earned from work and
business, child support paid or received and any other untaxed income. If available, refer to
the W-2 Forms and the Federal Income Tax Return IRS 1040, 1040A or 1040EZ.

Driver’s license number, if the student has one. Do not use State ID instead.

*Alien Registration Number, if not a U.S. citizen.

**|RS Data Retrieval tool Information about assets, such as savings, certificates of deposit,
stock options, bonds, 529 plans and other college savings programs; and investment real
estate, business and farm. A full list of what assets that have to be listed is provided while
filling out the FAFSA.

*\What colleges you want to attend (you can add up to 10)



What can | do before October 151?27
FSA ID Checklist

Social Security Number
Last Name

First Name

Middle Initial

Date of Birth

Street Address

e-Mail address



verification
process (if selected)

Receive and Complete all
e Respond Sending
?laward Legg)' to college processes
te Jammry-
Renew FAFSA

everyyear




Scholarships

"IMost scholarships are awarded upon acceptance without having to fill out a special application, but many colleges will
also have additional scholarship opportunities that must be applied for separately.
[1To find additional college-provided scholarships, check the Cost & Financial Aid section of the Undergraduate Admissions

website.
WIU Home > Student Services > Undergraduate Admissions > Western Commitment

Western Commitment Scholarship

With a 3.0+ GPA you can qualify for substantial cost savings!

SAT 1030-1190 SAT 1200-1350
ACT 20-24 ACT 25-29
3.0/4.0+ GPA 3.0/4.0+ GPA

up to up to

$12,000 $24,000

(3,000 ANNUALLY) (6,000 ANNUALLY)




Supplemental Scholarships

fastweb.com cappex.com
scholarships.com niche.com
unigo.com

They will e-mail scholarship opportunities directly to you!!!!



Avoid Scholarship Scams

Wil mst scholarship services are bgtimats s may be fradilent wd cad
charge 3 lot of momey for Bttle imbrmation. B very skeptical of amy places

charging any momey to get you something that is fres.

Better
Business
Bureau

School Financial Eriands
Counselor  Aid Office




©) CollegeBoard
College Board Opportunity
Scholarships!

College Board
Opportunity Scholarships

A Clearer Path
to College

> Scholarships offered to reward
StUdentS Slmply for prepa”ng for The College Board Opportunity Scholarships guide you through the college

planning process and offer you a chance to earn money for college for each action
CO I | e g e you complete. Complete each action for a chance to earn scholarships:

1. Build Your College List: $500
Get started by exploring colleges you're interested in.

> Complete one or more of the
steps to be entered into a
monthly drawing at random to
potentially win anywhere from e ren
a o Fill out the free government form to apply for financial aid.
$500 to $40,000 in scholarship T
) Apply to the schools you want to attend.
money!
. Complete Youf Journey: $40,000 B )
> NO GPA requ"-ement necessaw Complete all six scholarship steps to be eligible for a $40,000 scholarship.

Learn more about your scholarship eligibility at cb.org/opportunity.

2. Practice for the SAT: $1,000
Use Official SAT" Practice on Khan Academy” to get ready for test day.

3. Improve Your Score: $2,000
Show how practice pays off by improving your SAT score.

4. Strengthen Your College List: $500
Make sure your college list has a mix of academic safety, fit, and reach schools.

Khan Academy is a regisierad rademar i 1w United Stales and other s cictions. 2056 Te Cotoge Bowre. 00995064




