
2024 Revaluation (Part 4)

TOWN COUNCIL WORKSHOP
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OUTLINE
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2024 Revaluation
April 17th Workshop

 Estimated Reval Outcomes
~ Tax Impacts & “Factors”

 FY25 Budget

 FAQs & FYIs

 What’s Next…
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2024 Revaluation
April 17th Workshop

Total Town-wide Valuation

Net Tax Levy

TAX RATE

KEY ?S

(Appropriations – Revenue)

Assessor

Town Council 
& Voters
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Factors
Estimated Revaluation Outcomes

1. Relative Assessment Change

2. Commercial       Residential “Shift”?

3. FY25 Budget

4. State’s Property Tax “Stabilization” Program

FACTORS

Scope of Reval

Not a Product       
of the Reval

That May Impact Your Taxes This Year
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Factor 1
Relative Assessment Change

• Single Family

• Condo

• Manufactured Homes

• Vacant Land

RESIDENTIAL

COMMERCIAL & INDUSTRIAL REAL ESTATE
& 

“PERSONAL PROPERTY” (BUSINESS EQUIPMENT+)

Other Property Types
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Factor 1
Relative Assessment Change

EST. ASSESSED VALUE CHANGE

Macro: Overall Sales Data Analysis

Micro: Each Property Reviews, Corrections, Adjustments

“NBHD”
(Location)

“Depreciation”
(Condition)

“Grade”
(Quality)

“Site Index”
(View)
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Factor 1
Relative Assessment Change

EST. ASSESSED VALUE CHANGE

Res. Overall 
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Factor 2
Commercial      Residential “Shift”

BEFORE

EST.
AFTER
REVAL

Res. Comm.

74.8%

Percentage of Total Town-wide 
Taxable Valuation

(FY 24)

(FY 25)

25.2%

Res. Comm.

76.0% 24.0%
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Factor 2
Commercial      Residential “Shift”

+43% Combined
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Factor 2
Commercial      Residential “Shift”

Actual Now

Est. Projection

Factor 3
FY25 Budget

Assumption used for 
all “Tax Impact” 

Estimates to follow
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Factors 1, 2, & 3
Tax Impact Estimates

EST. TAX BILL CHANGE
(Not Including State’s “Stabilization” Program Impact)

Res. Overall 

Homes Only*

(*Excluding Vacant Land)Note: Estimates Assume 5% Net Budget Increase FY25
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Factors 1, 2, & 3
Tax Impact Estimates

EST. TAX IMPACTS: RESIDENTIAL PROPERTIES
(Not Including State’s “Stabilization” Program Impact)

Note: Estimates Assume 5% Net Budget Increase FY25

 -

 500

 1,000

 1,500

 2,000

 2,500

 3,000

No Change
or Decrease

1 to 4% 5 to 8% 9 to 12% 13 to 16% 17 to 20% Over 20%
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SIMPLIFIED SUMMARY
OF IMPACT FACTORS

**Note: More Specific Estimates for State Program participants outlined on Next Pages, which vary from simplified version above

*

* State Program Participants’ Avg Savings Last Year: 3.77% Tax rate increase deferred (15.39 vs. 15.97) AND Full Value Exemptions “frozen” (i.e. Homestead/Vet) vs. Reduced by State “Certified Ratio” for others

Factors 2, 3, & 4
Tax Impact Estimates

> 1,800 Households
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STATE’S STABILIZATION PROGRAM PARTICIPANTS

Est. Tax Bill Change Including
State Program Impact

0

100

200

300

400

500

600

No Change
or Decrease

1 to 4% 5 to 8% 9 to 12% 13 to 16% 17 to 20% Over 20%

Note: Estimates Assume 5% Net Budget Increase FY25

All 4 Factors Combined
Tax Impact Estimates
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EXAMPLE FY25 YOY TAX IMPACTS

*Note: Examples above Assume Est. Avg Assessed Increase (+53%) & Est. Tax Rate after Reval (0.01114) if 5% Net Budget Increase in FY25

Note: Stabilization Participant Examples assume last year’s “Freeze” of FY23 Tax Rate (15.39) & FY23’s Full Value Homestead Exemption (25,000)  

All 4 Factors Combined
Tax Impact Estimates

> 6,700 Households > 1,800 Households



16

FAQs & FYIs

April 17th Revaluation Workshop
Concluding Points

• Tax Impact

• Storm Damage

• FEMA Flood Maps

• Different Parts of Town

• Exemptions Calc

• Why is my Assessment Increasing?
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What’s Next?

April 17th Revaluation Workshop
Concluding Points

• Notices: End of May

• Informal Hearings: June - August

• FY25 Budget Process: Now - June

• Tax Commitment: Late August

• How Owners Can Prepare?


