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2024-2025 Budget Areas Presented

➢ Revenue/Proposed Tax Levy

➢ Senior Citizens Tax Exemption

➢ Tax Cap update with new PILOT agreements

➢ Board action to accomplish 0% tax impact on 
Propositions #2 and #3 of Proposed Capital Project



2024-2025 Revenue Projections

➢ Adjusted Appropriated Fund Balance

➢ Tax Levy options 

➢ Adjusted Interest Revenue due to higher rates



Revenue 2024-2025



Revenue 2024-2025



Revenue 2024-2025



RATES
ESTIMATED TAX RATES PER $1,000 OF ASSESSED 

VALUE

Levy at 1.99% = $10,785,041
Levy at 2.52% = $10,841,206 (Limit)
Difference =   $56,165

 
RATES ARE ESTIMATES

Dunkirk School District has no control over 
assessment rates determined by each municipality’s 
assessor and equalization rates determined by NYS 

Office of Real Property Tax Services



Tax Estimate for Home Assessed at $100,000

Approximate Tax Levy Increase at 1.99% on a home 
valued at $100,000 = $210 increase

Approximate Tax Levy Increase at 2.52% on a home 
valued at $100,000 = $223 increase

This estimate is prepared based on:  
➢ Equalization Rates the same as 2023-2024 (set by 

NY State Office of Real Property Tax Services)
➢ Assessment Rates the same as 2023-2024 (set by 

local assessors)



Senior Citizens Tax Exemption
➢ The City of Dunkirk has contacted the district and 

requested considering raising the exemption from 
$19,000 to somewhere between $19,000-$25,000.  There 
are many senior citizen taxpayers that are right at the 
$19,000 level now due to Social Security increases and 
are having difficulty making tax payments.

➢ The Board of Education needs to make a decision and 
pass a resolution at the April Board of Education 
meeting for the May 1st deadline.



Tax Cap Updated 3-20-2024 Due to New PILOT Agreement with Wells 
(information verified today by Chautauqua County IDA)



CAPITAL PROJECT 
Board Action Tonight to Transfer $1,000,000 from the 
Unemployment Reserve to the 2023 Capital Reserve

In consultation with Dr.Timbs, the District Financial Advisor - the 
following items bulleted below need  to  happen to facilitate keeping 
the tax increase of the proposed capital project at 0% for both 
Propositions #2 and #3:
Proposition 2 - Capital Project - Base Project - Facilities Renovations and Upgrades - Districtwide
Proposition 3 - Capital Project  - Athletic Facilities (contingent on Proposition 2 passing)
Proposition 4 - Capital Project - Cooling (contingent on Proposition 2 AND Proposition 3 passing)

➢ The Board needs to authorize a transfer to the Capital Reserve for $1,000,000 from the 
Unemployment Reserve - the motion below is on the agenda:
Resolved, upon the recommendation of the Superintendent of Schools, that the Board of Education 
hereby authorizes the transfer of $1,000,000.00 from the Unemployment Reserve to the Capital 
Reserve.

➢ The Board needs to levy the taxes at the levy limit of 2.52% increase, which will be $10,841,206
➢ The District needs to reduce the budget an additional $312,000 - we are currently working 

toward that goal



Property Tax Report Card
➢ There is a resolution to approve this document following our final 

budget presentation tonight



Property Tax Report Card
Fund Balance Reporting



Property Tax Report Card - Reserves



Updated Budget Calendar
We have now covered the Expenditure and Revenue sections for the 2024-2025 Budget

Wednesday, April 10, 2024
● Board Action Required at the Regular Meeting

● Board Adopt the 2024-2025 Budget - Regular Board of Education meeting
● Adopt Property Tax Report Card - filing date May 7,  2024
● Adopt resolution to change Senior Citizen Tax Exemption

Wednesday, May 8, 2024 - Budget Hearing 
Immediately following the Regular Board of Education meeting

                                       Tuesday, May 21, 2024 - Budget Vote
   Between the hours of 12:00 PM and 9:00 PM in the Auxiliary Gym, High School


