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References: Policies: DIE-Fund Balance
Narrative:

The Superintendent of Schools will be responsible for accounting for all RSU #63 school
funds. In accordance with state law, s/he will make such changes in the accounting
system as may be necessary, and will inform the Board of Directors of any such change
at the next Board meeting or sooner.

The Budget & Finance Committee (B& F) will receive and review monthly General Fund
& School Nutrition financial statements from the Superintendent showing RSU #63’s
financial condition.

After review by the B&F Committee, the Business Office will send out the current
month’s General Fund and School Nutrition Financial Statements to members of the
Board in advance of its monthly meeting.

After review by the B&F Committee, the Business Office will send out the quarterly
grant statements to members of the Board in advance of its monthly meeting.

Any needed reference to or clarification regarding the monthly financial report will be
included in the Business Manager’s and/or B&F Committee report submitted each month
to the Board.

The Superintendent, working with the Business Manager, will ensure appropriate and
legally mandated annual audits are completed, filed with the state, and presented in a
public forum in a cost conscious and timely manner.

Such other financial statements or reports from the Business Office or B&F Committee
will be presented to the full Board of Directors, as may be determined necessary or
appropriate by the Business Manager, the B&F Committee, or the Superintendent.

DI-Fiscal Accounting & Reporting
Page 1 of 1



