Account Codes

All school districts are mandated to use the account code structure as defined in the Financial

Accounting and Reporting (FAR) module of the Financial Accountability Resource Guide (FASRG). The
appropriate fund, function, object, organization, fiscal year, and program intent code must be used for all
financial transactions. Local use codes, such as the sub-object, shall be in accordance with district
procedures.

A major purpose of the following accounting code structure is to establish the standard school
district fiscal accounting system required by law. Although certain codes within the overview may be used
at local option, the sequence of the codes within the structure, and the funds and chart of accounts, are to be
uniformly used by all school districts in accordance with generally accepted accounting principles.

The account code used for all financial transactions must match the intended expenditure. If funds
do not exist in the appropriate account code, a budget amendment and/or transfer shall be submitted to
appropriate the necessary funds in the appropriate account.

Failure to adhere to the required account code structure may result data quality errors in PEIMS
reporting and the district’s financial statements. Additional consequences may be the loss of funds due to
non-compliance with audit or grant requirements.

The Code Structure
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Major Detail Major Detail  Account Major Detail
Classification

Fund Function [ [Object Codes: Local
Codes Codes Assets (13000)

(13X - BXX) (11-99) Liabilities (2XNX)

Laocal Option
Codes 1 and 2
(XX)

Ovganization
Codes
(001 - 999}

Program
Intent
Codes

Option
Codes 4

Fund Equity (33300 (11 - 99} aud 5
Account Clearing Aceounts (42000) (230
Groups Revenues/Income {3XNX)
(XN Expenditures Expenses (6XXX)

Other Resources Non-Operating
Revenues Residual Equity
Transfers In  (TXXX)

Other Uses/Non-Operating

Expenszes/Residual Equiry

Translers Out (S3300)

Indicates a mandatory code for State reporting purposes

Indicates a code that may be used at local option




