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We prepare every 
student to 
achieve their 
personal best, 
engage in lifelong 
learning, and be a 
thoughtful and 
responsible 
citizen.



Finance Advisory Committee 
Purpose: The Eastern Carver 
County Schools Finance 
Advisory Committee’s 
purpose is to advise 
Administration on district 
financial matters and to work 
as a liaison between the 
school district and 
community. 



Agenda

OPEB Update

FY 23 Financial Audit review

Budget Calendar

FY 25 Budget Assumptions

Welcome and Introductions



Other Post Employment Benefits 
(OPEB)
Quarterly Update - PFM Asset Management, LLC

Danny Nelson, Director

Brian Johnson, Director



Other Post Employment Benefits

OPEB - Other Post Employment Benefits

- Irrevocable Trust
- Refers to benefits other than pensions, that are paid in the period 

after employment
- Healthcare benefits include medical, dental, vision, hearing, etc.
- Used to account for both direct and implicit costs
- Revenue is any interest

Report available here 

https://drive.google.com/file/d/1OBZg_F_fUdZSXP1nWM8kBft_MtfNiwbS/view?usp=sharing


FY 23 Audit
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Audit Results - Year Ended 6/30/2023

Audit Opinion

• The financial statements are fairly stated. We issued what is known as an unmodified, 
or “clean” audit opinion

Yellow Book Compliance

• No compliance issues were noted in our review of laws, regulations, contracts and 
grants that could have significant financial implications to the District

Internal Controls

• We noted two material weaknesses over internal controls.
• Material audit adjustments for state revenue and receivables, and federal revenue
• Internal controls over self-insurance

Single Audit

• We noted one finding related to suspension and debarment in the Child Nutrition and 
Special Education Program. We also tested the Education Stabilization Fund with no 
findings noted in this program.



Audit Results - Year Ended 6/30/2023

MN Legal Compliance

• We noted three compliances issues with respect to MN state statutes
• Subcontractor language missing from bid contracts
• Prompt payment of bills. Three invoices outside of the 35 day requirement
• Annual delegation to make electronic fund transfers

New Accounting Standards – GASB 96, Subscription-Based 
Information Technology Arrangements

• Resulted in the District recognizing long-term liabilities and related right to use assets 
for all Subscription-Based Information Technology Arrangements longer than one 
year.

No disagreements with management



Audited Fund Balances – General Fund



Audited Fund Balances – Other Funds



Student Enrollment – ADM’s Served



General Fund Financial Results



General Fund – Fund Balance as a % of Expenditures



General Fund – Revenue Sources



General Fund – Expenditures by Object





Budget Calendar





FY 25 Budget Assumptions







Closing

Last Questions or Comments

Thank you!

Next Meeting April 17


