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SCOE BIZ 
Business Services 
Bulletin No.  24-21 
May 16, 2024 

To: District and Charter Business Services 
From: Sarah Lampenfeld, Director, External Fiscal Services 
Subject: May 2024 Edition 

2024-25 May Revision 
SCOE Biz Bulletin 24-19 was prepared and emailed to LEAs yesterday (5/15/2024) as well as 
included in the Next Fiscal Year Workshop. The purpose of the bulletin was to provide Sonoma 
County LEAs guidance regarding the 2024-25 May Revision. Once available, the BASC 
Common Message will add one more layer of information or clarification when it is published. 

On May 14th the DOF letters were released and it was noted the May Revision proposes to fully 
fund the COLA of 1.07%. The May Revision has the same theme as January’s release as far as 
protecting schools from reductions due to declining revenues. As the details continue to be 
released regarding the May Revision and ultimately the 2025 Budget Act is approved, LEAs need 
to continue to develop the 2024-25 Budget with prudence. LEAs should maintain adequate 
reserves and avoid deficit spending. Planning is key to avoiding a qualified or negative interim 
certification in the future especially given the uncertainty of ahead with the State’s Budget. 
LCAP development should include the 1.07% COLA and carryover from prior years to ensure the 
minimum requirements are met once finalized and adopted by the local school boards. 

SCLS Annual Notice to Parents 
School and College Legal Services has issued Legal Update Memo No. 05-2024 regarding the 
2024-25 Annual Notice to Parents. If you would like to obtain a copy of the Annual Notice to 
Parents and are a client of SCLS, please contact us at 707-524-2690 or 
legal_services@sclscal.org. 

Indirect Cost Rates 
The 2024-25 approved indirect cost rates for districts and charters are posted on the CDE 
Indirect Cost Rate (ICR) web page at http://www.cde.ca.gov/fg/ac/ic/index.asp. EC Section 
38101(c) limits food service program indirect costs to amounts derived using the lesser of a 
district's approved indirect cost rate or the statewide average indirect cost rate. Each district 
should compare to determine the lowest rate for use with this program. The 2024-25 statewide 
average indirect cost rate is 5.94%. 
   
UPK Planning and Implementation Grant Expenditure Report due May 31st 
The required Universal PreKindergarten (UPK) Planning and Implementation (P&I) Grant 
Expenditure Report #4 Survey is open now and due May 31st.  This survey includes 
expenditure reports for the reporting period of November 1, 2023, to April 30, 2024, for 
resources 6053 and 6057. 

http://165.74.253.23/t/1407093/2936782/1422/2/
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Federal Mental Health – Resource 3327 
Recently LEAs started receiving their 2023-24 Grant Awards for Federal Mental Health dollars. 
Please remember to sign and return the award letters to the CDE as soon as possible. The CDE 
requires both original and scanned copies. Now that the funds are going straight to LEAs 
versus the SELPA, additionally with this change, please note  LEAs will be responsible for 
expenditures reporting as well.    
 
Below is a schedule of the 2023-24 reporting.   
 

   
 
Cash Borrowing Options 
Please read SCOE Biz Bulletin No. 24-17 dated May 16, 2024, for details about cash 
borrowing options.  
 
Three options are presented in the bulletin for District consideration: 

1. County Treasurer (Line of Credit) – available to Districts only 
2. TRAN (tax and revenue anticipation notes) – available to Districts only 

Although SCOE cannot make vendor recommendations, we can share a list 
of vendors used across the state for TRAN issuance. Please contact Sarah 
Lampenfeld directly at slampenfeld@scoe.org if you need vendor names. 

3. Interfund Borrowing 
 
P-Annual Attendance and Prior Year Correction Due Dates  
Mark your calendar now! P-Annual Principal Apportionment Data Collection is due to SCOE 
on or before June 22nd.  SCOE’s memo for P-Annual will be available in early June once the 
data collection windows in the PADC web-based system are open. Additionally, the prior 
year’s correction wind0ws for 2022-23 R2 is expected to open early in June, which is also due 
to SCOE on or before June 22nd.   
 
Also THANK YOU for the great job on reporting P-2! Everyone did an amazing job on 
meeting the reporting deadline and I greatly appreciate the hard work.   
 
 
 
 

mailto:slampenfeld@scoe.org
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STRS On-Behalf 
STRS on-behalf calculations for posting to LEA financial statements before the close of 
the 2023-24 books are complete and will be included in the upcoming Year End Close 
Workshop/Manual on June 6, 2024.  
 
2024-25 Charter School Certification of Information  
Beginning May 2024, charter schools will certify their information that is on file with the 
California Department of Education (CDE) for the subsequent fiscal year through the newly 
developed Charter School Certification of Information, a web-based application, that is 
available to all charter school administrators. 

The information reported and certified by charter schools will be used to inform state policy, 
create reports for the U.S. Department of Education, support charter school authorization and 
oversight, and promote transparency of the state’s public school system.  Here is a link to the 
website for information that must be reported and certified by May 24, 2024, at 5:00 p.m. 

Non-Voter Approved Debt notification to SCOE 
Public Disclosure of Non-Voter Approved debt is required pursuant to Education Code 
sections 17150(a) and 17150.1(a), and Government Code section 53635.7. Notification must 
be provided to SCOE and the County Auditor at least 30 days prior to the district’s governing 
board approval of an issuance of non-voter approved debt. SCOE has updated the debt 
notification form for the school district’s use. You can find it attached to this memo and 
posted on SCOE’s website at https://www.scoe.org/pub/htdocs/fiscal-forms.html. 
 
FCMAT has also published a Fiscal Alert, dated January 2020. You can find it at 
https://www.fcmat.org/PublicationsReports/FCMAT-Alert-NVA-Debt-1-2020.pdf. 
 
Consolidated Application and Reporting System (CARS) 
The 2024-25 Consolidated Application and Reporting System (CARS) Spring Reporting 
opened May 1st. The submission deadline is 11:59 pm on Sunday, June 30, 2024, and the 
forms will close at 11:59 pm on Thursday, August 15, 2024. Forms will not be reopened 
after their close date. 
 
Special Education Fee for Service Cost for 2024-25 
SCOE’s Special Education Fee for Service rates will be $104,000 in 2024-25. 
 
Fiscal Report by School Service of California  
School Services provides excellent explanations of current topics.  If you are a member of School 
Services of California you can also see their reports by logging in to view their web page or 
subscribe to their email service.  Attached for your convenience are the following fiscal reports: 

 Proposition 98 Minimum Guarantee, Proposition 98 Rainy Day Fund, and Local 
Reserves 
 

County Treasurer’s Quarterly Report and Certification 
On May 13th the Quarterly Report and Certification of the County Treasurer for Quarter 
Ending March 31, 2024, was released. At the end of DBUG, we will have a guest speaker, 

https://www.cde.ca.gov/sp/ch/cscertinfo.asp
https://www.scoe.org/pub/htdocs/fiscal-forms.html
https://www.fcmat.org/PublicationsReports/FCMAT-Alert-NVA-Debt-1-2020.pdf
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David Maurice, present and explain the report. Of note, the fair market value of 98.31% on 
March 31, 2024. 
 
REMINDERS: 

Notice of Public Hearing for 2024-25 Budget ~ Please fill out the publication notification 
(SCOE Biz Bulletin No. 24-15 dated March 28, 2024) so that SCOE can place the ad in the 
newspaper for you. This requirement applies to Districts and is optional for Charters.  

Please make sure to check the newspaper to ensure your LEA’s Notice of Public Hearing has 
been correctly published. Copy and save for your auditors.  
 
Dates to Remember: 
05/19/2024 Scheduled Network Maintenance Day 7:30 a.m. to 11:00 a.m. 
05/21/2024 School Services of California May Revise webinar (must register with SSC) 
05/22/2024 Capitol Advisors May Revise 9:00 a.m. -11:00 a.m. (must register w/Capitol 

Advisors) 
05/26/2024 Frontline/SCOE IT Maintenance Day 7:00 a.m. – 12:00 p.m. 
05/27/2024 SCOE Closed for Memorial Day 
06/06/2024 Year-End Close Workshop  

(hybrid: in-person – Redwood C  and online – Zoom) 
06/12/2024 CALPADS Connect -Open Lab 10:00 a.m. – 12:00 p.m. Zoom  
06/14/2024 Frontline ERP- Accounts Payable Accrual Workshop 9:00 a.m. – 10:30 a.m. 

Click to register 
06/14/2024 Frontline ERP- Accounts Receivable Accrual Workshop 11:00 a.m. -12:30 p.m. 

Click to register 
06/14/2024 Vendor Warrant Cancellations due to SCOE, final for 2023-24 
06/18/2024 2023-24 Final Cash Deposits 
06/19/2024 SCOE Closed for Juneteenth 
06/20/2024 Final 2023-24 AP due at Noon 
06/20/2024 DBUG 
06/20/2024 Final 2023-24 AP due at Noon 
06/21/2024 2023-24 Final Cash Transfers 
06/21/2024 2024-25 Fiscal Year Start-Up Form due to SCOE IT 
06/22/2024 P-Annual Attendance and Prior Year Corrections due to SCOE 
 
NOTE:  

• Want to add something to a DBUG Agenda? Want a topic added to SCOE Biz? Contact DBUG 
Chair, Christina Menicucci at cmenicucci@gusd.com 

• Documents presented at DBUG found posted at http://www.scoe.org/pub/htdocs/fiscal-
dbug.html 

• Workshop manuals and Fiscal Services/IT forms may be found at http://www.scoe.org/escape  
under the heading of Resources on the left side of the page. 

https://www.scoe.org/files/24-15_SCOE_Biz_Public_Hearing_Notice_virtual_option_Budget_and_LCAP_fillable.pdf
https://budgetperspectivesworksho.regfox.com/may-revision2024-25
https://www.google.com/url?q=https://sonomacoe.zoom.us/j/83679180207&sa=D&source=calendar&ust=1712860894803639&usg=AOvVaw0FfzghuqakJP8qyxqIwFwe
https://www.google.com/url?q=https://sonomacoe.zoom.us/j/83470250524&sa=D&source=calendar&ust=1715571071105174&usg=AOvVaw1yEWoUMzXn8y5nu6URcXfh
https://www.google.com/url?q=https://www.scoe.org/pub/htdocs/class.html?class_id%3D10953&sa=D&source=calendar&ust=1715571071105174&usg=AOvVaw0DFkXcS8aMvs3BGmRjeaPL
https://www.google.com/url?q=https://www.scoe.org/pub/htdocs/class.html?class_id%3D10953&sa=D&source=calendar&ust=1715571071105174&usg=AOvVaw0DFkXcS8aMvs3BGmRjeaPL
http://www.scoe.org/pub/htdocs/fiscal-dbug.html
http://www.scoe.org/pub/htdocs/fiscal-dbug.html
http://www.scoe.org/escape


FISCAL REPORT

PUBLIC EDUCATION'S POINT OF REFERENCE FOR MAKING EDUCATED DECISIONS

An Overview of the 2024-25 Governor’s May Revision

Overview of the Governor’s May Revision Proposals 

In an unconventional manner that frustrated those who rely on the May Revision to plan for the upcoming
budget year, Governor Gavin Newsom’s Administration continued to release information on May 14, the
statutory deadline to provide changes to his proposed State Budget. By the evening of May 14, the initial brief
summary provided on May 10 was joined by a list of line-item reductions to General Fund spending; “Finance
Letters” delineating those same cuts; summaries of programmatic changes to implement the State Budget;
trailer bill language; and finally, key factors, including average daily attendance (ADA) assumptions, property
tax estimates, and out-year estimated cost-of-living adjustments (COLA) that allow for a thorough analysis
of the Governor’s May Revision. 

At the May Revision, Governor Newsom continues his approach from January to shield K-14 education from
ongoing programmatic reductions. He does so through the continued use of two linchpins of his January
proposal: Proposition 98 Rainy Day Fund withdrawals and an accrual and accounting change the Legislative
Analyst’s Office (LAO) has dubbed the “Proposition 98 Funding Maneuver.” This latter strategy is
controversial both inside and outside the Legislature, garnering significant criticism as a “manipulation” of
the Proposition 98 Minimum Guarantee.  

The analysis below is reflective of the information made public by the Newsom Administration as of May 15.  

The Economy and Revenues 

As in previous years, at the release of the May Revision, Governor Newsom noted the challenges and volatility
of California’s progressive tax structure, which conditions state General Fund revenues on a small fraction of
its population. He highlighted the impact of the fluctuation in capital gains as a share of personal income and
noted that capital gains, which have been as high as 11.6% of personal income in recent years, are projected to
level out at 5% through 2029, resulting in a reduction of revenue. Overall, revenues of the “big three” sources
of state revenue (personal income, corporation, and sales and use taxes) are projected to be lower than
forecasted in January by $10.5 billion. Both personal income tax and corporation tax saw a reduction from the
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figures projected in the proposed Governor’s Budget to May Revision in each year of the three-year budget
window. Sales and use tax shows a slight increase in 2022-23 and a projected reduction for the current and
budget years. What was a $37.9 billion budget deficit in January is now $27.6 billion at the May Revision after
factoring in the early action measures which shrunk the shortfall by $17.3 billion. 

“Big Three” Revenue Sources (In Millions)

 

2022-23 2023-24 2024-25

Governor's
Budget

May
Revision

Governor's
Budget

May
Revision

Governor's
Budget

May
Revision

Personal Income
Tax

$101,749 $100,451 $113,768  $111,203  $114,730  $116,176

Corporation Tax $37,140 $36,337  $36,913  $33,182  $38,055  $36,778

Sales Tax $33,186  $33,324 $34,643  $33,320  $35,123  $34,043

Total $172,075  $170,112  $185,324  $177,705  $187,908  $186,997

The May Revision, and what will become the 2024-25 Enacted Budget in late June, has some risks. The risks
noted by the Governor include the federal government tightening economic policy, underperformance of the
stock market, and the volatility of California’s progressive tax structure and its reliance on a small group of
high-income taxpayers.    

The Governor does not assume a recession. Rather, he projects that the U.S. economy will continue to grow
and the stock market will continue to perform well. 

Proposition 98 Minimum Guarantee, Proposition 98 Rainy Day Fund, and
Local Reserves  

Proposition 98 Minimum Guarantee 
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The Proposition 98 sands continue to shift under Governor Newsom’s 2024-25 revised State Budget.
According to the Department of Finance, the minimum guarantee across the three-year budget
window―2022-23 through 2024-25―is down by $3.7 billion from the Governor’s Budget in January. Since
Test 1 remains operative for each of the three fiscal years under the May Revision, the decrease in funding is
attributable to the decline in overall state revenues. Recall that when the minimum guarantee is determined
by Test 1, K-14 public education funding fluctuates in direct proportion to increases or decreases in state
General Fund revenues. Specifically, the constitutional formula for Test 1 requires that K-12 agencies and
community colleges receive the same share of General Fund revenues as they did in 1986-87―the year before
Proposition 98 was passed by the voters, or roughly 40% of state revenues. Under Test 1, the rise in local
property taxes increases the Proposition 98 minimum guarantee on a dollar-for-dollar basis. 

General Fund revenues that contribute to the minimum guarantee are reduced by $7.3 billion over the three-
year period. This reduction is offset by increases in funding from the Education Protection Account (EPA) and
local property taxes by $3.1 billion and $500 million, respectively. Specifically, the May Revision estimates an
increase of offsetting EPA funds for 2024-25 by $4 billion from January estimates, nearly muting the $4.3
billion General Fund reduction from the Governor’s Budget. 

Proposition 98 Minimum Guarantee―From January to May
(In billions)

  Governor’s Budget May Revision

2022-23 $98.3 $97.5

2023-24 $105.6 $102.6

2024-25 $109.1 $109.1

Note: Differences in the estimates from our May 10, 2024, article are attributable to revised EPA and local
property tax estimates available at the time.

One of the key Proposition 98 features included in the Governor’s Budget is maintained in the May Revision,
which is Governor Newsom’s proposal to accrue the budgetary impact of the now $8.8 billion allocation to K-
14 agencies in 2022-23 above the constitutional minimum guarantee in future fiscal years by making annual
supplemental payments of approximately $1.8 billion ($1.6 billion for K-12 and $200 million for community
colleges) beginning in 2025-26. The policy prevents an immediate reduction in education funding to account
for the unanticipated precipitous drop in the 2022-23 minimum guarantee of nearly $10 billion from the

5/15/24, 4:05 PM An Overview of the 2024-25 Governor’s May Revision | SSC

https://www.sscal.com/publications/fiscal-reports/overview-2024-25-governors-may-revision 3/9



2023-24 Budget Act level last June. The proposal is drawing criticism from the LAO for the fiscal policy
precedent the LAO believes it would set, as well as from Proposition 98 hawks who fear that the policy reduces
funding for education over the long term. 

Proposition 98 Rainy Day Fund and Local Reserves 

The reduction in Proposition 98 funding levels in the current and budget year, coupled with increased costs
associated with the 1.07% statutory COLA, exacerbate the Proposition 98 deficit for 2023-24 and 2024-25.
Consequently, in order to (a) maintain 2023-24 general apportionments for K-12 and community college
agencies at their current levels, (b) pay for the increase costs in 2024-25 for the Local Control Funding
Formula (LCFF) and the Student Centered Funding Formula, and (c) provide COLA for various categorical
programs, the May Revision proposes to increase withdrawals from the Proposition 98 reserve in both fiscal
years. Notably, deploying resources from the Proposition 98 reserve fund averts the need for other budgetary
tools to avoid cuts to education, such as deferrals.   

Proposition 98 Reserve Withdrawals 
(In millions)

  K-12 Community Colleges

  Governor’s Budget May Revision Governor’s Budget May Revision

2023-24 $2,803 $5,290 $236 $532

2024-25 $2,144 $2,208 $486 $382

Total $4,947 $7,498 $722 $914

The withdrawals are a combination of formula-driven mandatory withdrawals and a sizeable $4.8 billion
discretionary withdrawal, the latter of which requires Governor Newsom to declare a budget emergency. The
withdrawal of $5.8 billion in 2023-24 reduces the balance of the Proposition 98 reserve below the statutory
trigger that caps local school district reserves in 2024-25. The total $8.4 billion withdrawal in 2023-24 and
2024-25 fully depletes the Proposition 98 reserve by the end of the budget year. 

Cost-of-Living Adjustment  
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As noted above, the May Revision fully funds the statutory COLA of 1.07% for the LCFF, which is greater than
the January estimate of 0.76%, but significantly lower than the estimate of 3.94% from the 2023-24 Enacted
Budget.  

The statutory COLA is proposed to be applied to other education programs funded outside of the LCFF,
including the Equity Multiplier, Special Education, Child Nutrition, Foster Youth, Mandate Block Grant, Adults
in Correctional Facilities Program, Charter School Facility Grant Program, American Indian Education
Centers, and the American Indian Early Childhood Education Program—as well as county offices of education
(COEs) and community colleges. The State Preschool Program rates would not be adjusted by the statutory
COLA per the 2023-24 Enacted Budget. 

LCFF Entitlements for School Districts and Charter Schools  

Funding for the LCFF continues to rely on one-time funding of approximately $2.3 billion for the 2024-25
fiscal year. This funding helps support full funding of the 1.07% statutory COLA and results in higher 2024-25
base grants. 

LCFF Entitlements for School Districts and Charter Schools

   2023-24 Base Grant per ADA 1.07% COLA 2024-25 Base Grant per ADA

TK-3 $9,919 $106 $10,025

4-6 $10,069 $108 $10,177

7-8 $10,367 $111 $10,478

9-12 $12,015 $129 $12,144

The TK-3 base grant increase for the class-size reduction (CSR) grade span adjustment is $1,043 per ADA in
2024-25 and the grade 9-12 base grant per ADA is increased by $316 in recognition of the need for Career
Technical Education (CTE) courses provided to students in the secondary grades. In addition, the add-on for
transitional kindergarten increases to $3,077. 

School districts and charter schools are entitled to supplemental grant increases equal to 20% of the adjusted
base grant (including CSR and CTE funding) for the percentage of enrolled students who are English learners,
eligible for the free or reduced-price meals program, or in foster care. An additional 65% per-pupil increase is
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provided as a concentration grant for each percentage of eligible students enrolled beyond 55% of total
enrollment, with 15% of the concentration grant to be used to increase the number of adults providing direct
services (e.g., nurses, teachers, counselors, paraprofessionals, and others) to students. 

Equity Multiplier 

Lastly, COLA is applied to Equity Multiplier funding for a total investment of $303.2 million in 2024-25.
Additionally, the May Revision proposes statutory changes to the Equity Multiplier, which will apply COLA to
the minimum per-school site allocation of $50,000, as well as limit school sites eligible for funding to those
that are open in the year that funding is allocated and exclude students enrolled at the district office. 

Universal Meals Program 

Current law requires a school district or COE with a school that is eligible for the federal Community Eligibility
Provision to adopt a federal universal meal service provision, such as the Community Eligibility Provision or
Provision 2, at the school. The May Revision proposes to limit this requirement to only eligible schools that
also have an Identified Student Percentage (ISP) of at least 40%. Under federal law, identified students are
those automictically eligible for free meals based on their participation in CalFresh, CalWORKS, or Medi-Cal.
The ISP is calculated by dividing the number of identified students by the number of enrolled students at the
school.  

The May Revision additionally acknowledges increased costs to implement universal meals in both the
current and budget year. 

Expanded Learning Opportunities Program  

While there are no major program changes to the Expanded Learning Opportunities Program (ELO-P), trailer
bill language accompanying the May Revision creates a deadline of September 30, 2024, for local educational
agencies (LEAs) to expend ELO-P funds appropriated in the 2021-22 and 2022-23 fiscal years. Any
unexpended funds would be returned to the state after this deadline. 

The proposal would also, beginning with the 2023-24 fiscal year, require any funds appropriated for ELO-P to
be expended by June 30 of the fiscal year following the year the funds were appropriated. Any funds that are
unexpended at that point in time would be returned to the state. 

Additionally, the proposal includes legislative intent language that would require school districts and charter
schools to declare each year their intent to operate an expanded learning opportunities program. This
requirement would commence with the 2025-26 fiscal year and is accompanied by language that would
reallocate funds (presumably as a result of LEAs not expressing intent to operate ELO-P). 

Attendance Recovery/J-13A  
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The Governor’s Budget incorporated multiple “attendance recovery and instructional continuity” proposals
which included the establishment of an attendance recovery program, modifications to the existing J-13A
process and requirements, and the addition of a new remote instruction educational option.   

The May Revision continues to propose the attendance recovery program whereby statutory changes would
allow LEAs to provide attendance recovery opportunities to students to make up lost instructional time, offset
student absences, mitigate learning loss and chronic absenteeism, and recover ADA lost to student absences.
Many of the May Revision changes to the Governor’s Budget proposals are clarifying or technical changes to
correct for conflicts with existing law. Key changes are delaying the implementation date of the attendance
recovery program to the 2025-26 school year and limiting the amount of ADA that can be generated through
attendance recovery.  

The May Revision includes the changes proposed in the Governor’s Budget to the current J-13A process and
requirements that LEAs undergo when they experience an emergency event that results in a school closure or
material loss of attendance. (The J-13A process is used to request credit for instructional time and attendance
loss in these circumstances.) The changes proposed in the Governor’s Budget included but were not limited to
conditioning J-13A approval for emergency events of five days or more on the substantiated offering of in-
person or remote instruction within five days of the start of the school closure or material decrease in
attendance. The May Revision also provides authority for an LEA other than the district of residence to serve
temporarily reassigned students and permits simultaneous enrollment for these students in a temporarily
assigned LEA and in their LEA of attendance prior to the emergency.  

Independent Study and Instructional Continuity for Remote Learning  

The two other instructional continuity proposals included in the Governor’s Budget pertain to the provision of
short-term remote instruction when students need time away from classroom-based learning. One proposal
impacts existing independent study programs by repealing the statutory bifurcation of short- and long-term
programs based on the number of school days students participate in the program. The May Revision largely
maintains the proposed changes to existing independent study law but makes technical adjustments to ensure
that LEAs have time to revise required program documents, such as board policies and written agreements,
over the 2024-25 school year. 

With respect to the proposed Instructional Continuity Program that LEAs may leverage to provide remote
instruction to students on a short-term basis, the May Revision makes additional changes to address
technical issues to ensure program viability, including clarification on who is eligible to participate in a
program, as well as addresses concerns raised over the broad exception to the 15-day participation limit for
students who are experiencing significant personal difficulties. Notably, the May Revision does not respond to
calls to delay implementation until the 2025-26 school year to give LEAs time to plan and implement the new
program requirements.  

Early Childhood Education  
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To help address the budget shortfall, the May Revision proposes to eliminate the planned investment of $47.9
million General Fund in 2025-26 and $97.9 million ongoing starting 2026-27 for Preschool Inclusivity
intended for reimbursement rate adjustment factor costs for serving preschool children with disabilities. The
May Revision proposes to repeal the requirements for State Preschool contractors to set aside 10% of their
slots for children with disabilities by the 2026-27. New enrollment criteria is proposed for the State Preschool
Program giving the lowest-income children priority immediately after children with exceptional needs. In
addition, the May Revision proposes a pause on child care slot expansion to achieve budget year savings of
$489 million until fiscal conditions allow for growth.  

Lastly, more than $254 million from previously appropriated but unallocated Inclusive Early Education
Expansion Grant program funds is proposed to be reallocated to support the electric school bus grant
program.  

Facilities and Green Buses  

The May Revision brings disappointing news for facilities. Beginning in 2022-23, the State Budget included a
General Fund appropriation for the School Facility Program (SFP), as well as the California Preschool,
Transitional Kindergarten, and Full-Day Kindergarten Facilities Grant Program (FDK Program). The 2022-23
Enacted Budget not only appropriated funds in that year, but also included intent language for future funding.
While the funding intended for the SFP in 2023-24 was provided with only a minor reduction, the 2024-25
Governor’s Budget proposed, and the Early Action package codified, a reduction of $500 million—reducing
the intended 2024-25 allocation to $375 million. The May Revision proposes to eliminate even this reduced
amount and proposes no funding for the SFP for the current or future years.  

The FDK Program—funding originally intended for 2023-24, delayed to 2024-25 by the 2023-24 Enacted
Budget, and further delayed by the Early Action Budget—is also proposed to be eliminated. The Governor’s
Budget Summary notes that “such an investment could be considered for inclusion in the education facilities
bond proposals being contemplated by the Legislature.” As for that facilities bond, no news yet on how much
or what programs will be included. 

As it pertains to the Green School Bus Grant Program, it is not all bad news. The 2023-24 Enacted Budget
reduced the allocation from $1.5 billion to just $500 million split between funding for zero-emission school
buses and charging and fueling infrastructure. Once again, language was included that the $1.0 billion
reduction was intended to be restored in equal parts in 2024-25 and 2025-26. While the May Revision does
not quite restore the $500 million for 2024-25, it does provide an increase in funding of $395 million. 

ERAF and Charter Schools  

The Educational Revenue Augmentation Fund (ERAF) shifts property taxes from cities, counties, and special
districts to K-14 schools. This shift provides a General Fund savings to the state equal to the amount that is
shifted when Test 1 is not operative. ERAF is distributed to non-basic aid school districts on a per-ADA basis
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within the county. Charter schools were established the same year as the ERAF and were not considered when
the ERAF statute was being drafted and implemented and the Governor’s Budget proposed statutory changes
to clarify the interaction between the two.  

The May Revision provides the proposed statutory changes, which, for the purposes of determining the
proportion of ERAF allocated to each school district, would require the inclusion of charter school ADA and
LCFF entitlement for each charter school for which the school district is the sponsoring LEA. 

In Closing  

An unconventional roll out of the May Revision follows an unprecedented delay in 2022 personal income taxes
and corresponding unanticipated consequences. From here, the Legislature will vet the Governor’s proposals
and consider some of its own to balance the State Budget for 2024-25. California’s Constitution requires the
Legislature to send a balanced budget to the Governor by June 15, although the traditional path—
subcommittee, committee, conference committee, budget passage—may or may not be taken with two new
legislative leaders at the helm.  

We will unpack the May Revision’s education investments and discuss their implications for local planning
and implementation, including the risks they present, at our May Revision Workshop next week. 
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QUARTERLY REPORT AND CERTIFICATION 
OF THE COUNTY TREASURER 

For Quarter Ending March 31, 2024 

Government Code requires the County Treasurer to render a Quarterly Report to 
the County Administrator, the Board of Supervisors, the County Auditor, the 
Treasury Oversight Committee, and the participants of the Treasury Pool. 

The Quarterly Report shall state compliance of the portfolio to the County 
Investment Policy and denote the ability of the pool to meet expenditures for the 
next six months or provide an explanation as to why sufficient money shall or 
may not be available. 

COMPLIANCE CERTIFICATION 

I certify that the investments of the Sonoma County Investment Pool are in 
compliance with the County Investment Policy. 

I further certify that the pool has sufficient cash flow available to meet 
anticipated expenditure requirements for the next six months. 

______________________________ 
Erick Roeser 
Treasurer 
County of Sonoma 
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Section 1: Sonoma County Pooled Investment Fund Summary Statistics 
 

 
Figure 1: Key Metrics 
 
The Sonoma County Investment Pool returned 3.34% (annualized) before expenses, which is an 
increase of 20bps. The Pool decreased by approximately $32 million, as measured by book 
value, primarily due to the expenditures slightly exceeding receipts. The ratio of the market to 
book rose during the quarter, as investment values increased with falling interest rates. The 
weighted maturity of investments increased due to the decline in pool size, and new investments 
were focused on longer term securities. The amount of interest apportioned to participants 
continues to rise, due to higher yields and a larger average asset base during the quarter. 
 
Other funds overseen by the Sonoma County Treasurer’s Office increased slightly, as measured 
by book value, reflecting retained interest earnings by the agency holding the investment. 
 
  

Investment Pool As of Mar 31, 2024 As of Dec 31, 2023
Book Value $3,738,063,629 $3,769,959,632
Market Value $3,674,927,027 $3,700,156,750
Market Value/Book Value 98.31% 98.15%
Weighted Avg Maturity 643 Days 586 Days
Quarterly Return (gross) 3.34% 3.14%
Apportionment Rate (net) 3.27% 3.11%
Interest Apportioned $30,455,797 $27,506,618

Other Funds
Tobacco Endowment $11,045,675 $11,253,932

Water Agency - Book $32,659,117 $32,331,991
Water Agency - Market $32,599,331 $32,255,271
Water Agency - Mkt/Book 99.82% 99.76%
Water Agency - WAM 2557 Days 2575 Days

Total All Funds - Book $3,781,768,421 $3,813,545,555
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Section 2: Certification of Pool’s Ability to Meet Expenditures over the Next Six Months 
 
It is expected that approximately $2.0 billion in expenditures will need funding in the next six 
months. The Sonoma County Investment has a total of $850 million maturing during the next six 
months.  These maturities, along with expected receipts from taxes and other sources of about 
$1.35 billion, are sufficient to meet anticipated expenditures over the next six months. The 
month-by-month expected Expenditures/Receipts/Maturities along with the running projected 
free cash balance are shown in Figure 2: 

 
Figure 2: Projected Cashflows and Cash Balances. 
 
The Pool’s maturity profile, and cumulative maturities are shown below in Figure 3: 

 
Figure 3: Liquidity & Maturity Profile  
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Section 3: Investment Pool Characteristics 
 
The current Book Yield on the investments held by the Pool are shown in Figure 4.  This 
information is also shown graphically in Section 6, Figure 8.  The largest holdings of the Pool 
are US Agency and US Treasury bonds, making up approximately 39% of the Pool. 
 

 
Figure 4: Book & Market Value, Weighted Average Maturity (WAM) in years and Yield. 
 
 
The concentration of the largest holdings is shown in Figure 5.  Note that the 5 largest issuers are 
the United States Treasury and various Federally chartered agencies. 
 

 
Figure 5: Largest Holdings by Issuer 
  

Investment Type Current Book Value Market Value % Pool Limit WAM (yr) Yield
US Treasury Notes $247,488,256 $244,802,100 6.6% -- 0.60       2.76%
US Agency Bonds $1,226,527,608 $1,192,301,969 32.8% -- 2.58       3.14%
Supranational Bonds $295,120,050 $285,626,038 7.9% 30% 1.38       1.87%
Corporate Bonds $939,860,074 $935,352,881 25.1% 30% 2.13       4.60%
Certificates of Deposit $333,001,120 $333,292,915 8.9% 30% 0.39       5.88%
Commercial Paper $200,645,022 $200,607,900 5.4% 40% 0.30       5.72%
Municipal Bonds $359,689,622 $347,211,348 9.6% -- 1.39       1.81%
Mutual Funds $73,520,261 $73,520,261 2.0% 20% 0.00       5.48%
CASH $47,029,803 $47,029,803 1.3% -- 0.00       0.00%
SCEIP Notes $15,181,813 $15,181,813 0.4% -- 11.83     2.71%
Pool Average $3,738,063,629 $3,674,927,027 1.76       3.63%

Top 10 Issuers % Portfolio Issuers 11-20 % Portfolio
FEDERAL HOME LOAN BANK 12.8% INTL BANK RECON & DEV 2.3%
FEDERAL HOME LOAN MTG CORP 9.1% STANDARD CHARTERED BANK NY 2.2%
U.S. TREASURY 7.0% CAMP 2.0%
FEDERAL FARM CREDIT BANK 6.9% PROTECTIVE LIFE 1.9%
FEDERAL NATIONAL MTG ASSN 5.7% PRINCIPAL LIFE 1.8%
NATIXIS BANK NY 4.7% GUARDIAN LIFE 1.7%
BANCO SANTANDER NY 3.9% UNIV CALIFORNIA 1.4%
INTL FINANCE CORP 3.1% EQUITABLE FINANCIAL LIFE 1.4%
METLIFE INC 2.9% CASH 1.3%
INTER AMERICAN DEV BANK 2.9% LLOYDS BANK CORP NY 1.3%
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Section 4: Impact Investments 
 
To the extent possible, within State Code 53601, the Pool will invest in assets that fund activities 
that improve the Environment, advance Social and Educational goals, and support our local 
community, provided that such investments are compliant with State Statute and the adopted 
Investment Policy, as well as meet the three primary goals of the Pool: 1. Safety of Principal, 2. 
Provide Liquidity to our Participants, and 3. Achieve a reasonable return consistent with a 
prudent application of these criteria. 
 
Currently, the Pool will consider investments in 1. Climate friendly bonds (aka Green or 
Sustainable bonds), 2. Bonds that have a stated use that seeks to advance social goals, 3. Bonds 
that support education, 4. Bonds that are issued by Development Banks, and 5. Bonds issued by 
local, Sonoma County issuers.  Currently, over 16% of the Pool meets these criteria.  The full 
breakdown is presented in Figure 6: 
 

 
Figure 6: Classification of Impact Investments 
 
Additionally, the Pool does not invest in Fossil Fuel Producers.   
 
Third party measurement of the Environmental, Social & Governance scores of our corporate 
holdings by MSCI, CSR Hub, and S&P/Robeco show the following averages for our holdings: 
 

MSCI: A average (AAA to CCC) 
CSR: 91 out of 100 
S&P/Robeco: 85 out of 100 

 

ESG Holdings Amount Percent
TOTAL $601,771,506 16.2%
Designated Green Bonds $89,221,576 3.1%
Designated Social Bonds $183,242,497 4.9%
Development Bonds $126,286,198 3.4%
Education Bonds $176,771,958 4.7%
Locally Focused Bonds $34,471,890 0.9%
  Local Green $26,249,278 0.7%
  Local Schools $8,222,613 0.2%
TOTAL $601,771,506 16.2%

5



Section 5: Pool Participants 
 
The largest category of participants continues to be School Districts, followed by various Other 
Government Funds.  The County General Fund is approximately 6% of the pool: 
 

 
Figure 7: Breakdown of pool participants by type of entity 
 
  

School Funds, 33.2%

Other Government 
Funds, 34.3%

Agency Funds, 
18.4%

County General Fund, 
5.8% Special 

Districts, 
8.4%

Participant Types as percent of Pool
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Section 6: Detailed Charts 
 

 
Figure 8: Book yield vs Weighted Average Maturity by Sector (except SCEIP: 11.8yrs, 2.71%) 
 

 
Figure 9: Historical yield 
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Figure 10: Holdings by Investment Sector 
 

 
Figure 11: Holdings by Credit Rating 
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Section 7: Interest Rate Changes 
 
Interest rates increased this quarter as the Inflation and Growth data remained strong. The Fed 
has indicated that progress towards its 2% inflation target is progressing, but it wants to see clear 
softening in data before easing interest rates. Longer-term yields rose as the market pushed back 
the timing of cuts in the Fed’s policy rates. Figure 12 compares where interest rates ended the 
quarter with the previous quarter and one-year earlier. 
 

 
Figure 12: Interest rate history 
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Section 8: Compliance with State Statutes and Sonoma County Investment Policy 
 
Figure 13 below shows that the Investment Pool complies with the Sonoma County Investment 
Policy and State Statute.  Additionally, the following statements apply: 

Prohibited Investments: There are no investments in (1) securities that have a zero or 
negative yield to maturity or (2) inverse floaters, range notes or mortgage-backed 
interest only strips 
Reverse Repurchase Agreements: The pool has no reverse repurchase agreements. 

 

Figure 13: Compliance with State Statute and Investment Policy. 
 
  

U.S Treasury and Agency Securities 5 years 100 -- §53601(b) 
§53601(f)

Yes

Obligations Issued or Unconditionally Guaranteed by the 
International Bank for Reconstruction and Development, 
International Finance Corporation or Inter-American 
Development Bank

5 years 30 AA §53601(q) Yes

Bonds and Notes issued by the State of California or California 
local agencies 5 years 100 --

§53601(a) 
§53601(c) 
§53601(e)

Yes

Bonds and Notes issued by any other State of the United 
States, including those issued by said State’s agencies, 
departments, boards or authorities

5 years 100 -- §53601(d) Yes

Commercial Paper (See Section 14) 270 days 40 A-1/F-1/P-1 §53601(h) 
§53635(a)

Yes

Negotiable Certificates of Deposit 5 years 30 -- §53601(i) Yes

Repurchase Agreements (See Section 15) 1 year 100 -- §53601(j) Yes

Reverse Repurchase Agreements and Securities Lending 
Agreements (See Section 15)

92 days 20 -- §53601(j) Yes

Medium Term Corporate Notes 5 years 30 A §53601(k) Yes

Mutual Funds & Money Market Mutual Funds (See Section 
16)

-- 20 Aaa & 
AAAm

§53601(l) Yes

Mortgage Pass-Through Securities, Collateralized Mortgage 
Obligations, and Asset Backed Securities

5 years 20 AA §53601(o) Yes

Joint Powers Agreement (See Section 17) -- 20 AA §6509.7 
§53601(p)

Yes

Local Agency Investment Fund (LAIF) -- As limited by 
LAIF

-- §16429.1 Yes

Collateralized Time Deposits 
5 years N/A --

§53649 et 
seq. Yes

Compliant?Investment Type Maximum 
Maturity

Maximum % 
of Pool

Code 
Section

Minimum 
Rating
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Appendix A: 
A detailed listing of all investments in the Pooled Investment Fund. 
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Description Coupon 
Rate

Maturity Date Purchase Date Book Yield  Current Par /
Shares 

 Current Book /
Shares 

 Market Value S&P 
Rating

Moody's 
Rating

TOTAL (WAM) (% Pool) 3.63% 3,771,408,752 3,738,063,629$        3,674,927,027$ 
CASH IN BANK 37,880,369      37,880,369$             37,880,369$      AAA Aaa
BANK ITEMS IN TRANSIT 9,013,440         9,013,440$               9,013,440$        AAA Aaa
CASH IN VAULT 135,994            135,994$                  135,994$            AAA Aaa
Sub Total Cash Items 1 1.26% 0.00% 47,029,803      47,029,803$             47,029,803$      
Local Agency Investment Fund -                    -$                          -$                    AAA Aaa
Sub Total LAIF 1 0.00% 0.00% -                    -$                          -$                    
CAMP 5.486    71,379,350      71,379,350$             71,379,350$      AAA Aaa
Cal Trust MMG 5.404    1,005,530         1,005,530$               1,005,530$        AAA Aaa
California CLASS 5.436    1,058,555         1,058,555$               1,058,555$        AAA NR
Dreyfus Treasury Securities 6.098    76,826              76,826$                    76,826$              NR Aaa
Sub Total Mutual Funds 1 1.97% 5.48% 73,520,261      73,520,261$             73,520,261$      
BANCO SANTANDER NY 5.790% 7/2/2024 6/2/2023 5.790    15,000,000      15,000,000$             15,001,275$      A+ A2
BANCO SANTANDER NY 6.080% 7/10/2024 7/6/2023 6.080    25,000,000      25,000,000$             25,029,200$      A+ A2
BANCO SANTANDER NY 5.270% 2/5/2025 1/10/2024 5.270    15,000,000      15,000,000$             14,973,630$      A+ A2
BANCO SANTANDER NY 5.100% 3/3/2025 1/30/2024 5.100    12,000,000      12,000,000$             11,952,600$      A+ A2
BEYERISHCE LANDESBANK NY 5.940% 11/5/2024 10/30/2023 5.940    25,000,000      25,000,000$             25,055,750$      NR Aa3
CANADIAN IMPERIAL BANK 6.000% 7/3/2024 7/3/2023 6.000    25,000,000      25,000,000$             25,024,500$      A+ Aa2
LLOYDS BANK CORP NY 6.040% 8/5/2024 9/22/2023 6.040    20,000,000      20,000,000$             20,034,800$      A A1
LLOYDS BANK CORP NY 6.030% 9/6/2024 9/27/2023 6.020    27,000,000      27,001,120$             27,056,970$      A A1
NATIXIS BANK NY 5.700% 5/24/2024 5/26/2023 5.700    20,000,000      20,000,000$             20,001,600$      A A1
NATIXIS BANK NY 6.000% 8/27/2024 8/29/2023 6.000    20,000,000      20,000,000$             20,035,400$      A A1
NATIXIS BANK NY 5.560% 10/7/2024 12/7/2023 5.560    22,000,000      22,000,000$             22,008,140$      A A1
STANDARD CHARTERED BANK NY 6.040% 7/26/2024 7/28/2023 6.040    23,000,000      23,000,000$             23,029,210$      A+ A1
STANDARD CHARTERED BANK NY 6.030% 8/7/2024 8/2/2023 6.030    18,000,000      18,000,000$             18,025,020$      A+ A1
STANDARD CHARTERED BANK NY 6.010% 8/19/2024 8/16/2023 6.010    22,000,000      22,000,000$             22,033,220$      A+ A1
STANDARD CHARTERED BANK NY 6.000% 7/12/2024 9/14/2023 6.000    15,000,000      15,000,000$             15,016,200$      A+ A1
TORONTO DOMINION 5.800% 6/5/2024 5/30/2023 5.800    15,000,000      15,000,000$             15,004,200$      AA- Aa1
TORONTO DOMINION 6.000% 6/28/2024 7/3/2023 6.000    14,000,000      14,000,000$             14,011,200$      AA- Aa1
Sub Total Certificates of Deposit 142 8.91% 5.88% 333,000,000    333,001,120$           333,292,915$    
BANCO SANTANDER NY 5.670% 5/1/2024 8/10/2023 5.989    21,000,000      20,900,775$             20,906,130$      A+ A2
BANCO SANTANDER NY 5.670% 5/9/2024 9/1/2023 5.954    15,000,000      14,910,225$             14,914,050$      A+ A2
BANCO SANTANDER NY 5.670% 6/3/2024 9/7/2023 5.967    16,000,000      15,841,240$             15,846,560$      A+ A2
BANCO SANTANDER NY 5.410% 8/12/2024 12/1/2023 5.758    21,000,000      20,580,274$             20,577,900$      A+ A2
MUFG BANK NY 5.240% 7/11/2024 1/11/2024 5.383    23,000,000      22,661,874$             22,648,330$      A A1
NATIXIS BANK NY 5.630% 7/19/2024 10/27/2023 5.933    25,000,000      24,573,840$             24,587,500$      A A1
NATIXIS BANK NY 5.590% 7/9/2024 11/6/2023 5.864    25,000,000      24,615,688$             24,625,250$      A A1
NATIXIS BANK NY 5.420% 8/8/2024 12/6/2023 5.695    22,000,000      21,572,723$             21,571,220$      A A1
NATIXIS BANK NY 5.160% 10/2/2024 2/6/2024 5.394    20,000,000      19,472,533$             19,446,000$      A A1
NATIXIS BANK NY 5.020% 11/4/2024 2/8/2024 5.260    16,000,000      15,515,849$             15,484,960$      A A1
Sub Total Commercial Paper 111 5.37% 5.72% 204,000,000    200,645,022$           200,607,900$    
FEDERAL FARM CREDIT BANK 0.690% 7/22/2025 7/27/2020 0.690    20,000,000      19,997,114$             18,933,800$      AA+ Aaa
FEDERAL FARM CREDIT BANK 0.520% 10/21/2025 11/5/2020 0.554    15,000,000      14,989,418$             14,029,500$      AA+ Aaa
FEDERAL FARM CREDIT BANK 0.470% 1/27/2025 11/18/2020 0.487    4,000,000         3,999,019$               3,847,640$        AA+ Aaa
FEDERAL FARM CREDIT BANK 0.530% 10/22/2025 11/19/2020 0.570    16,640,000      16,625,784$             15,564,723$      AA+ Aaa
FEDERAL FARM CREDIT BANK 0.600% 11/24/2025 12/1/2020 0.616    9,745,000         9,740,810$               9,090,428$        AA+ Aaa
FEDERAL FARM CREDIT BANK 0.490% 3/10/2025 12/10/2020 0.501    10,000,000      9,998,338$               9,576,300$        AA+ Aaa
FEDERAL FARM CREDIT BANK 0.440% 12/9/2024 12/11/2020 0.446    10,000,000      9,999,138$               9,679,600$        AA+ Aaa
FEDERAL FARM CREDIT BANK 0.710% 4/1/2025 4/1/2021 0.700    10,000,000      10,000,000$             9,576,000$        AA+ Aaa
FEDERAL FARM CREDIT BANK 1.050% 3/25/2026 4/8/2021 1.036    10,000,000      10,000,000$             9,288,000$        AA+ Aaa
FEDERAL FARM CREDIT BANK 2.970% 6/17/2024 4/20/2022 2.579    2,000,000         2,001,444$               1,990,260$        AA+ Aaa
FEDERAL FARM CREDIT BANK 4.500% 11/18/2024 11/18/2022 4.494    10,000,000      9,996,658$               9,955,500$        AA+ Aaa
FEDERAL FARM CREDIT BANK 5.200% 1/20/2026 1/20/2023 5.129    15,768,000      15,768,000$             15,756,016$      AA+ Aaa
FEDERAL FARM CREDIT BANK 5.230% 4/12/2027 4/12/2023 5.158    18,750,000      18,750,000$             18,627,188$      AA+ Aaa
FEDERAL FARM CREDIT BANK 5.180% 10/13/2026 4/13/2023 5.109    10,000,000      10,000,000$             9,965,700$        AA+ Aaa
FEDERAL FARM CREDIT BANK 5.580% 12/7/2026 12/15/2023 5.558    10,000,000      9,998,883$               10,000,400$      AA+ Aaa
FEDERAL FARM CREDIT BANK 5.500% 6/21/2028 1/12/2024 5.459    15,000,000      15,028,163$             14,992,650$      AA+ Aaa
FEDERAL FARM CREDIT BANK 5.260% 11/13/2025 2/13/2024 5.226    2,500,000         2,498,730$               2,498,525$        AA+ Aaa
FEDERAL FARM CREDIT BANK 5.480% 2/14/2029 2/14/2024 5.457    22,350,000      22,299,937$             22,326,309$      AA+ Aaa
FEDERAL FARM CREDIT BANK 5.520% 11/22/2027 2/22/2024 5.490    10,000,000      9,985,919$               9,993,200$        AA+ Aaa
FEDERAL FARM CREDIT BANK 5.620% 3/20/2028 3/21/2024 5.579    23,075,000      23,048,813$             23,065,309$      AA+ Aaa
FEDERAL HOME LOAN BANK 0.540% 10/29/2025 11/9/2020 0.572    11,725,000      11,717,187$             10,944,701$      AA+ Aaa
FEDERAL HOME LOAN BANK 0.600% 12/15/2025 12/15/2020 0.592    15,000,000      15,000,000$             13,938,150$      AA+ Aaa
FEDERAL HOME LOAN BANK 0.570% 12/16/2025 12/16/2020 0.570    4,840,000         4,839,339$               4,498,441$        AA+ Aaa
FEDERAL HOME LOAN BANK 0.625% 12/18/2025 12/18/2020 0.639    18,900,000      18,892,874$             17,563,770$      AA+ Aaa
FEDERAL HOME LOAN BANK 0.440% 12/23/2024 12/23/2020 0.434    10,000,000      10,000,000$             9,658,500$        AA+ Aaa
FEDERAL HOME LOAN BANK 0.400% 7/15/2025 1/15/2021 0.395    10,000,000      10,000,000$             9,425,700$        AA+ Aaa
FEDERAL HOME LOAN BANK 0.625% 1/22/2026 1/22/2021 0.616    10,000,000      10,000,000$             9,272,800$        AA+ Aaa
FEDERAL HOME LOAN BANK 1.000% 3/23/2026 3/23/2021 0.986    8,116,875         8,116,875$               7,533,272$        AA+ Aaa
FEDERAL HOME LOAN BANK 0.500% 9/10/2025 4/8/2021 0.784    3,180,000         3,166,730$               2,986,211$        AA+ Aaa

APPENDIX A: Sonoma County Treasury Pooled Investment Inventory                                                Mar 31, 2024
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Description Coupon 
Rate

Maturity Date Purchase Date Book Yield  Current Par /
Shares 

 Current Book /
Shares 

 Market Value S&P 
Rating

Moody's 
Rating

TOTAL (WAM) (% Pool) 3.63% 3,771,408,752 3,738,063,629$        3,674,927,027$ 

APPENDIX A: Sonoma County Treasury Pooled Investment Inventory                                                Mar 31, 2024

FEDERAL HOME LOAN BANK 0.750% 2/24/2026 4/8/2021 0.933    2,500,000         2,490,947$               2,319,800$        AA+ Aaa
FEDERAL HOME LOAN BANK 0.860% 10/14/2025 4/13/2021 0.848    15,000,000      15,000,000$             14,101,950$      AA+ Aaa
FEDERAL HOME LOAN BANK 1.000% 4/13/2026 4/13/2021 1.149    10,000,000      10,000,000$             9,425,700$        AA+ Aaa
FEDERAL HOME LOAN BANK 0.710% 4/15/2025 4/15/2021 0.718    3,315,000         3,314,397$               3,166,654$        AA+ Aaa
FEDERAL HOME LOAN BANK 1.150% 4/29/2026 4/29/2021 1.134    20,000,000      20,000,000$             18,578,800$      AA+ Aaa
FEDERAL HOME LOAN BANK 1.125% 5/20/2026 5/21/2021 1.013    4,950,000         4,949,577$               4,598,501$        AA+ Aaa
FEDERAL HOME LOAN BANK 2.875% 9/13/2024 5/24/2021 0.409    11,225,000      11,348,321$             11,104,668$      AA+ Aaa
FEDERAL HOME LOAN BANK 1.030% 5/26/2026 5/26/2021 1.016    10,000,000      10,000,000$             9,250,400$        AA+ Aaa
FEDERAL HOME LOAN BANK 0.700% 5/27/2026 5/27/2021 1.098    10,000,000      10,000,000$             9,360,100$        AA+ Aaa
FEDERAL HOME LOAN BANK 1.750% 9/12/2025 12/14/2021 1.174    8,845,000         8,914,903$               8,463,427$        AA+ Aaa
FEDERAL HOME LOAN BANK 2.750% 3/10/2027 3/10/2022 2.959    5,265,000         5,265,000$               5,126,846$        AA+ Aaa
FEDERAL HOME LOAN BANK 4.500% 6/14/2024 11/8/2022 4.687    14,750,000      14,742,579$             14,724,188$      AA+ Aaa
FEDERAL HOME LOAN BANK 5.250% 4/17/2026 4/17/2023 5.178    11,345,000      11,345,000$             11,293,721$      AA+ Aaa
FEDERAL HOME LOAN BANK 5.500% 4/24/2028 4/24/2023 5.425    12,300,000      12,300,000$             12,294,342$      AA+ Aaa
FEDERAL HOME LOAN BANK 5.300% 10/27/2025 4/27/2023 5.227    10,000,000      10,000,000$             9,985,500$        AA+ Aaa
FEDERAL HOME LOAN BANK 5.400% 4/13/2028 4/13/2023 5.337    9,825,000         9,821,037$               9,758,288$        AA+ Aaa
FEDERAL HOME LOAN BANK 5.500% 4/24/2028 4/24/2023 5.432    10,855,000      10,852,353$             10,850,007$      AA+ Aaa
FEDERAL HOME LOAN BANK 5.500% 4/24/2028 4/24/2023 5.425    8,065,000         8,065,000$               8,045,805$        AA+ Aaa
FEDERAL HOME LOAN BANK 5.350% 10/28/2027 4/28/2023 4.641    7,500,000         7,498,510$               7,452,150$        AA+ Aaa
FEDERAL HOME LOAN BANK 5.650% 4/24/2028 4/28/2023 5.573    10,000,000      10,000,000$             9,990,500$        AA+ Aaa
FEDERAL HOME LOAN BANK 5.650% 4/24/2028 5/5/2023 5.575    3,270,000         3,269,733$               3,266,894$        AA+ Aaa
FEDERAL HOME LOAN BANK 5.700% 6/15/2026 6/15/2023 5.626    1,825,000         1,824,866$               1,825,329$        AA+ Aaa
FEDERAL HOME LOAN BANK 6.000% 12/15/2028 12/15/2023 5.918    1,210,000         1,210,000$               1,210,411$        AA+ Aaa
FEDERAL HOME LOAN BANK 6.000% 12/28/2028 12/28/2023 5.918    14,500,000      14,500,000$             14,479,700$      AA+ Aaa
FEDERAL HOME LOAN BANK 1.750% 2/28/2025 12/13/2023 5.082    3,390,000         3,289,595$               3,287,961$        AA+ Aaa
FEDERAL HOME LOAN BANK 2.150% 3/14/2025 12/13/2023 5.081    3,220,000         3,131,839$               3,133,253$        AA+ Aaa
FEDERAL HOME LOAN BANK 0.700% 6/16/2025 12/19/2023 4.937    2,875,000         2,732,755$               2,731,825$        AA+ Aaa
FEDERAL HOME LOAN BANK 5.800% 12/12/2028 12/14/2023 5.720    3,045,000         3,045,981$               3,043,173$        AA+ Aaa
FEDERAL HOME LOAN BANK 5.600% 1/16/2029 1/18/2024 5.523    13,040,000      13,044,057$             13,028,655$      AA+ Aaa
FEDERAL HOME LOAN BANK 5.500% 1/23/2029 2/12/2024 5.442    20,165,000      20,207,846$             20,150,481$      AA+ Aaa
FEDERAL HOME LOAN BANK 6.000% 3/5/2029 3/15/2024 5.921    15,000,000      14,998,513$             14,975,700$      AA+ Aaa
FEDERAL HOME LOAN BANK 6.150% 3/8/2029 3/21/2024 6.066    10,000,000      10,000,000$             9,983,600$        AA+ Aaa
FEDERAL HOME LOAN BANK 6.110% 3/15/2029 3/28/2024 6.027    10,000,000      10,000,000$             9,991,000$        AA+ Aaa
FEDERAL HOME LOAN BANK 5.500% 1/22/2027 3/4/2024 5.441    10,000,000      10,059,297$             9,996,500$        AA+ Aaa
FEDERAL HOME LOAN BANK 5.750% 3/21/2029 3/21/2024 5.671    10,000,000      10,000,000$             10,003,000$      AA+ Aaa
FEDERAL HOME LOAN BANK 6.000% 2/28/2029 3/12/2024 5.921    1,510,000         1,509,851$               1,509,851$        AA+ Aaa
FEDERAL HOME LOAN BANK 6.000% 3/1/2029 3/13/2024 5.921    4,865,000         4,864,518$               4,858,481$        AA+ Aaa
FEDERAL HOME LOAN BANK 5.550% 3/26/2029 3/26/2024 5.490    17,445,000      17,432,822$             17,421,624$      AA+ Aaa
FEDERAL HOME LOAN BANK 6.000% 9/15/2028 3/28/2024 5.919    1,495,000         1,495,000$               1,493,221$        AA+ Aaa
FEDERAL HOME LOAN BANK 5.750% 3/21/2029 3/21/2024 5.694    1,630,000         1,628,379$               1,630,489$        AA+ Aaa
FEDERAL HOME LOAN BANK 6.000% 3/21/2029 3/28/2024 5.918    10,000,000      10,000,000$             9,990,000$        AA+ Aaa
FEDERAL HOME LOAN BANK 6.000% 3/12/2029 3/26/2024 5.919    8,075,000         8,075,000$               8,061,596$        AA+ Aaa
FEDERAL HOME LOAN MTG CORP 0.600% 10/27/2025 10/27/2020 0.592    10,000,000      10,000,000$             9,350,600$        AA+ Aaa
FEDERAL HOME LOAN MTG CORP 0.610% 10/29/2025 10/29/2020 0.602    13,800,000      13,800,000$             12,902,172$      AA+ Aaa
FEDERAL HOME LOAN MTG CORP 0.570% 9/24/2025 11/10/2020 0.551    3,000,000         2,999,818$               2,812,110$        AA+ Aaa
FEDERAL HOME LOAN MTG CORP 0.600% 11/12/2025 11/12/2020 0.592    10,000,000      10,000,000$             9,337,800$        AA+ Aaa
FEDERAL HOME LOAN MTG CORP 0.600% 11/12/2025 11/24/2020 0.606    10,000,000      9,997,076$               9,336,200$        AA+ Aaa
FEDERAL HOME LOAN MTG CORP 0.375% 9/16/2024 12/16/2020 0.380    3,100,000         3,099,848$               3,030,467$        AA+ Aaa
FEDERAL HOME LOAN MTG CORP 0.700% 12/23/2025 12/23/2020 0.690    10,000,000      10,000,000$             9,322,800$        AA+ Aaa
FEDERAL HOME LOAN MTG CORP 0.360% 9/30/2024 12/30/2020 0.355    4,900,000         4,900,000$               4,781,567$        AA+ Aaa
FEDERAL HOME LOAN MTG CORP 0.550% 1/5/2026 1/5/2021 0.542    1,845,000         1,845,000$               1,711,477$        AA+ Aaa
FEDERAL HOME LOAN MTG CORP 0.375% 4/15/2025 1/15/2021 0.370    10,000,000      10,000,000$             9,542,000$        AA+ Aaa
FEDERAL HOME LOAN MTG CORP 0.550% 1/22/2026 1/22/2021 0.546    8,225,000         8,224,405$               7,616,268$        AA+ Aaa
FEDERAL HOME LOAN MTG CORP 5.150% 7/27/2026 1/27/2023 5.079    5,000,000         5,000,000$               4,970,750$        AA+ Aaa
FEDERAL HOME LOAN MTG CORP 5.200% 2/24/2026 4/5/2023 -       15,000,000      15,000,000$             14,986,050$      AA+ Aaa
FEDERAL HOME LOAN MTG CORP 5.350% 4/28/2028 4/28/2023 5.277    10,000,000      10,000,000$             9,999,700$        AA+ Aaa
FEDERAL HOME LOAN MTG CORP 5.555% 4/17/2028 4/17/2023 5.479    10,000,000      10,000,000$             9,952,200$        AA+ Aaa
FEDERAL HOME LOAN MTG CORP 5.200% 2/24/2026 4/14/2023 5.138    10,000,000      9,998,011$               9,990,700$        AA+ Aaa
FEDERAL HOME LOAN MTG CORP 5.300% 4/26/2027 4/26/2023 4.521    10,000,000      10,000,000$             9,935,900$        AA+ Aaa
FEDERAL HOME LOAN MTG CORP 5.375% 5/1/2025 5/5/2023 5.301    8,308,000         8,308,000$               8,295,123$        AA+ Aaa
FEDERAL HOME LOAN MTG CORP 5.700% 5/15/2028 5/15/2023 5.622    3,485,000         3,485,000$               3,484,129$        AA+ Aaa
FEDERAL HOME LOAN MTG CORP 5.500% 5/22/2028 5/22/2023 6.404    2,991,000         2,991,000$               2,985,736$        AA+ Aaa
FEDERAL HOME LOAN MTG CORP 5.500% 6/8/2026 6/14/2023 6.067    2,570,000         2,569,435$               2,565,605$        AA+ Aaa
FEDERAL HOME LOAN MTG CORP 6.000% 6/28/2028 6/30/2023 5.218    10,000,000      10,000,000$             9,983,700$        AA+ Aaa
FEDERAL HOME LOAN MTG CORP 6.200% 10/30/2028 10/30/2023 6.117    5,880,000         5,879,461$               5,884,645$        AA+ Aaa
FEDERAL HOME LOAN MTG CORP 6.200% 10/30/2028 11/1/2023 6.115    3,408,000         3,408,587$               3,406,841$        AA+ Aaa
FEDERAL HOME LOAN MTG CORP 6.000% 11/13/2028 11/13/2023 5.918    10,000,000      10,000,000$             9,993,400$        AA+ Aaa
FEDERAL HOME LOAN MTG CORP 4.000% 2/28/2025 12/13/2023 5.061    25,000,000      24,752,871$             24,747,500$      AA+ Aaa
FEDERAL HOME LOAN MTG CORP 5.750% 12/28/2028 12/28/2023 5.038    10,000,000      10,000,000$             9,962,700$        AA+ Aaa
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FEDERAL HOME LOAN MTG CORP 5.400% 12/21/2026 12/28/2023 5.331    15,943,000      15,957,556$             15,922,274$      AA+ Aaa
FEDERAL HOME LOAN MTG CORP 6.125% 1/2/2029 1/2/2024 6.041    10,000,000      10,000,000$             9,891,600$        AA+ Aaa
FEDERAL HOME LOAN MTG CORP 4.250% 1/30/2029 1/30/2024 4.333    10,000,000      9,938,362$               9,879,900$        AA+ Aaa
FEDERAL HOME LOAN MTG CORP 5.600% 2/13/2029 2/13/2024 1.085    10,000,000      10,000,000$             9,990,600$        AA+ Aaa
FEDERAL HOME LOAN MTG CORP 5.625% 2/22/2027 2/22/2024 5.548    10,000,000      10,000,000$             9,992,800$        AA+ Aaa
FEDERAL HOME LOAN MTG CORP 6.500% 2/28/2029 2/28/2024 6.411    10,000,000      10,000,000$             9,917,600$        AA+ Aaa
FEDERAL HOME LOAN MTG CORP 5.500% 2/26/2026 3/4/2024 5.432    10,000,000      10,010,779$             9,988,700$        AA+ Aaa
FEDERAL HOME LOAN MTG CORP 5.550% 2/9/2027 3/1/2024 5.496    10,000,000      10,027,601$             9,996,100$        AA+ Aaa
FEDERAL HOME LOAN MTG CORP 5.750% 3/6/2029 3/6/2024 5.671    10,000,000      10,000,000$             10,001,800$      AA+ Aaa
FEDERAL NATIONAL MTG ASSN 0.550% 8/19/2025 8/19/2020 0.542    25,000,000      25,000,000$             23,548,750$      AA+ Aaa
FEDERAL NATIONAL MTG ASSN 0.600% 8/28/2025 8/28/2020 0.592    20,000,000      20,000,000$             18,831,600$      AA+ Aaa
FEDERAL NATIONAL MTG ASSN 0.600% 10/29/2025 11/3/2020 0.590    20,000,000      20,000,000$             18,660,800$      AA+ Aaa
FEDERAL NATIONAL MTG ASSN 0.580% 10/20/2025 11/4/2020 0.585    13,000,000      12,996,541$             12,187,240$      AA+ Aaa
FEDERAL NATIONAL MTG ASSN 0.650% 11/18/2025 11/18/2020 0.641    10,000,000      10,000,000$             9,313,300$        AA+ Aaa
FEDERAL NATIONAL MTG ASSN 0.540% 10/27/2025 11/20/2020 0.561    6,000,000         5,996,656$               5,594,640$        AA+ Aaa
FEDERAL NATIONAL MTG ASSN 0.560% 11/17/2025 11/24/2020 0.600    10,000,000      9,991,829$               9,317,800$        AA+ Aaa
FEDERAL NATIONAL MTG ASSN 0.625% 11/25/2025 11/25/2020 0.616    2,000,000         2,000,000$               1,860,240$        AA+ Aaa
FEDERAL NATIONAL MTG ASSN 0.650% 12/10/2025 12/10/2020 0.643    10,000,000      9,999,662$               9,316,800$        AA+ Aaa
FEDERAL NATIONAL MTG ASSN 0.500% 12/16/2024 12/16/2020 0.493    10,000,000      10,000,000$             9,648,500$        AA+ Aaa
FEDERAL NATIONAL MTG ASSN 0.625% 12/30/2025 12/30/2020 0.616    10,000,000      10,000,000$             9,259,000$        AA+ Aaa
FEDERAL NATIONAL MTG ASSN 0.550% 1/28/2026 1/28/2021 0.542    15,000,000      15,000,000$             13,881,300$      AA+ Aaa
FEDERAL NATIONAL MTG ASSN 1.625% 10/15/2024 5/24/2021 0.433    14,000,000      14,088,696$             13,734,980$      AA+ Aaa
FEDERAL NATIONAL MTG ASSN 0.500% 11/7/2025 12/14/2021 1.201    1,500,000         1,483,234$               1,402,095$        AA+ Aaa
FEDERAL NATIONAL MTG ASSN 1.625% 1/7/2025 12/16/2021 0.994    10,835,000      10,885,322$             10,548,956$      AA+ Aaa
FEDERAL NATIONAL MTG ASSN 5.200% 2/17/2026 2/17/2023 4.228    10,000,000      10,000,000$             9,993,400$        AA+ Aaa
FEDERAL NATIONAL MTG ASSN 5.400% 7/21/2027 4/21/2023 5.328    15,000,000      15,000,000$             14,991,300$      AA+ Aaa
PRIVATE EXPORT FUNDING CORP 0.550% 7/30/2024 1/12/2023 4.783    3,250,000         3,206,009$               3,199,073$        NR Aa1
Sub Total Federal Agency Securities 940 32.81% 3.14% 1,226,929,875 1,226,527,608$        1,192,301,969$ 
U.S. TREASURY 0.375% 7/15/2024 12/16/2021 0.900    25,000,000      24,961,902$             24,646,250$      AA+ Aaa
U.S. TREASURY 2.125% 7/31/2024 12/30/2021 0.867    25,000,000      25,101,891$             24,735,750$      AA+ Aaa
U.S. TREASURY 0.375% 7/15/2024 4/14/2022 2.571    25,000,000      24,845,132$             24,646,250$      AA+ Aaa
U.S. TREASURY 2.375% 8/15/2024 4/18/2022 2.554    25,000,000      24,980,625$             24,725,250$      AA+ Aaa
U.S. TREASURY 0.375% 9/15/2024 4/19/2022 2.584    20,000,000      19,802,666$             19,565,200$      AA+ Aaa
U.S. TREASURY 0.625% 10/15/2024 4/20/2022 2.668    20,000,000      19,784,633$             19,515,200$      AA+ Aaa
U.S. TREASURY 0.750% 11/15/2024 4/21/2022 2.699    20,000,000      19,762,500$             19,457,200$      AA+ Aaa
U.S. TREASURY 1.125% 1/15/2025 4/25/2022 2.865    20,000,000      19,731,375$             19,387,200$      AA+ Aaa
U.S. TREASURY 1.375% 1/31/2025 4/27/2022 2.849    20,000,000      19,758,888$             19,393,800$      AA+ Aaa
U.S. TREASURY 2.875% 6/15/2025 7/31/2023 4.937    25,000,000      24,394,674$             24,394,500$      AA+ Aaa
U.S. TREASURY 2.000% 2/15/2025 12/18/2023 4.963    25,000,000      24,363,971$             24,335,500$      AA+ Aaa
Sub Total US Treasury 218 6.62% 2.76% 250,000,000    247,488,256$           244,802,100$    
INTER AMERICAN DEV BANK 2.375% 4/9/2024 6/4/2020 0.348    1,500,000         1,500,637$               1,499,115$        AAA Aaa
INTER AMERICAN DEV BANK 0.340% 10/15/2024 11/12/2020 0.344    10,000,000      9,999,518$               9,729,700$        AAA Aaa
INTER AMERICAN DEV BANK 0.500% 9/23/2024 2/10/2022 1.500    10,000,000      9,952,340$               9,770,700$        AAA Aaa
INTER AMERICAN DEV BANK 1.400% 2/10/2025 2/10/2022 1.400    10,000,000      9,998,395$               9,706,800$        AAA Aaa
INTER AMERICAN DEV BANK 1.750% 3/14/2025 4/8/2022 2.724    4,300,000         4,260,431$               4,165,711$        AAA Aaa
INTER AMERICAN DEV BANK 0.625% 7/15/2025 4/11/2022 2.751    18,337,000      17,851,161$             17,364,039$      AAA Aaa
INTER AMERICAN DEV BANK 0.625% 7/15/2025 4/19/2022 2.722    1,000,000         973,853$                  946,940$            AAA Aaa
INTER AMERICAN DEV BANK 3.250% 7/1/2024 7/1/2022 3.211    25,000,000      24,999,688$             24,869,250$      AAA Aaa
INTER AMERICAN DEV BANK 3.250% 7/1/2024 8/29/2022 3.395    11,412,000      11,406,695$             11,352,315$      AAA Aaa
INTER AMERICAN DEV BANK 0.625% 7/15/2025 2/28/2024 4.950    11,200,000      10,602,835$             10,605,728$      AAA Aaa
INTL BANK RECON & DEV 1.500% 8/28/2024 6/17/2021 0.373    20,000,000      20,091,010$             19,694,200$      AAA Aaa
INTL BANK RECON & DEV 0.650% 2/24/2026 6/23/2021 0.890    10,000,000      9,953,275$               9,232,300$        AAA Aaa
INTL BANK RECON & DEV 1.230% 11/17/2026 11/17/2021 1.260    10,000,000      9,987,912$               9,049,220$        AAA Aaa
INTL BANK RECON & DEV 2.250% 11/6/2026 12/10/2021 1.632    15,000,000      14,992,058$             14,108,850$      AAA Aaa
INTL BANK RECON & DEV 4.875% 1/12/2029 2/21/2024 4.951    2,780,000         2,777,702$               2,835,767$        AAA Aaa
INTL BANK RECON & DEV 5.750% 9/29/2028 2/27/2024 5.670    10,000,000      10,000,000$             10,014,100$      AAA Aaa
INTL BANK RECON & DEV 0.375% 7/28/2025 2/29/2024 4.947    8,643,000         8,138,835$               8,147,065$        AAA Aaa
INTL BANK RECON & DEV 5.500% 3/5/2029 3/26/2024 5.426    7,600,000         7,623,625$               7,609,424$        AAA Aaa
INTL FINANCE CORP 0.750% 7/15/2025 7/17/2020 0.638    20,000,000      20,000,000$             19,030,200$      AAA Aaa
INTL FINANCE CORP 0.376% 10/15/2025 10/19/2020 0.266    20,000,000      19,993,831$             18,766,600$      AAA Aaa
INTL FINANCE CORP 0.350% 10/15/2025 10/30/2020 0.262    12,000,000      11,997,207$             11,249,520$      AAA Aaa
INTL FINANCE CORP 0.350% 11/15/2025 11/30/2020 0.247    10,000,000      10,000,000$             9,425,500$        AAA Aaa
INTL FINANCE CORP 0.350% 11/15/2025 12/11/2020 0.265    1,250,000         1,249,589$               1,178,188$        AAA Aaa
INTL FINANCE CORP 0.626% 3/15/2026 4/1/2021 0.544    1,990,000         1,988,037$               1,843,397$        AAA Aaa
INTL FINANCE CORP 0.750% 5/15/2026 5/28/2021 0.498    10,000,000      9,998,931$               9,301,300$        AAA Aaa
INTL FINANCE CORP 0.470% 9/3/2024 9/3/2021 0.475    20,000,000      19,999,004$             19,581,600$      AAA Aaa
INTL FINANCE CORP 0.376% 7/16/2025 5/13/2022 2.852    7,000,000         6,784,082$               6,603,870$        AAA Aaa
INTL FINANCE CORP 2.650% 6/24/2024 6/24/2022 2.647    8,000,000         7,999,401$               7,944,640$        AAA Aaa
Sub Total Supranational Securities 504 7.89% 1.87% 297,012,000    295,120,050$           285,626,038$    
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APPLE 2.850% 5/11/2024 4/3/2020 1.317    4,682,000         4,689,643$               4,667,018$        AA+ Aaa
APPLE 1.800% 9/11/2024 4/8/2020 1.258    3,286,000         3,293,419$               3,234,574$        AA+ Aaa
APPLE 3.450% 5/6/2024 5/19/2021 0.416    9,918,000         9,946,991$               9,897,866$        AA+ Aaa
AMAZON.COM 0.450% 5/12/2024 5/12/2021 0.492    2,000,000         1,999,889$               1,988,180$        AA A1
BANK OF NEW YORK 2.100% 10/24/2024 4/19/2022 2.673    5,000,000         4,983,480$               4,903,550$        A A1
BMW CAPITAL USA 5.300% 8/11/2025 8/11/2023 5.231    10,000,000      9,999,592$               10,012,200$      A A2
BMW CAPITAL USA 5.050% 8/11/2028 8/11/2023 4.988    10,000,000      9,997,296$               10,078,900$      A A2
CATERPILLAR FINANCIAL 1.450% 5/15/2025 12/14/2023 5.135    3,819,000         3,670,139$               3,662,917$        A A2
CHUBB HOLDINGS INC 3.150% 3/15/2025 12/13/2023 5.274    9,145,000         8,961,328$               8,954,601$        A A3
CHUBB HOLDINGS INC 3.150% 3/15/2025 12/22/2023 5.033    1,209,000         1,187,351$               1,183,829$        A A3
CISCO SYSTEMS 3.500% 6/15/2025 12/15/2021 1.244    9,000,000         9,236,902$               8,848,440$        AA- A1
CISCO SYSTEMS 3.500% 6/15/2025 5/2/2022 2.984    1,000,000         1,005,407$               983,160$            AA- A1
CISCO SYSTEMS 4.900% 2/26/2026 2/26/2024 4.853    5,000,000         4,998,192$               5,003,600$        AA- A1
COLGATE-PALMOLIVE 7.600% 5/19/2025 12/12/2022 4.506    1,500,000         1,548,248$               1,554,315$        AA- Aa3
CREDIT SUISSE NY 4.750% 8/9/2024 11/13/2023 6.259    8,475,000         8,428,345$               8,444,066$        A+ A3
CREDIT SUISSE NY 3.625% 9/9/2024 12/18/2023 5.842    7,500,000         7,426,721$               7,429,725$        A+ A3
JOHN DEERE & CO 4.800% 1/9/2026 1/9/2023 4.695    10,000,000      10,006,557$             9,970,900$        A A1
JOHN DEERE & CO 4.950% 3/6/2026 3/7/2024 4.910    10,000,000      9,996,230$               10,002,500$      A A1
JOHN DEERE & CO 4.850% 3/5/2027 3/7/2024 4.817    10,000,000      9,990,907$               10,004,300$      A A1
EQUITABLE FINANCIAL LIFE 1.000% 1/9/2026 1/13/2023 4.819    972,000            910,407$                  898,011$            A+ A1
EQUITABLE FINANCIAL LIFE 1.300% 7/12/2026 1/25/2023 4.795    19,454,000      18,015,647$             17,657,229$      A+ A1
EQUITABLE FINANCIAL LIFE 1.800% 3/8/2028 4/21/2023 5.213    4,190,000         3,689,036$               3,689,379$        A+ A1
EQUITABLE FINANCIAL LIFE 5.500% 12/2/2025 7/5/2023 5.941    1,476,000         1,464,101$               1,472,635$        A+ A1
EQUITABLE FINANCIAL LIFE 1.300% 7/12/2026 7/12/2023 5.935    2,119,000         1,913,216$               1,923,289$        A+ A1
EQUITABLE FINANCIAL LIFE 1.800% 3/8/2028 10/17/2023 6.066    1,810,000         1,541,940$               1,593,741$        A+ A1
EQUITABLE FINANCIAL LIFE 1.800% 3/8/2028 11/9/2023 6.039    15,415,000      13,140,744$             13,573,216$      A+ A1
EQUITABLE FINANCIAL LIFE 1.400% 7/7/2025 11/20/2023 5.938    3,190,000         3,014,625$               3,024,567$        A+ A1
EQUITABLE FINANCIAL LIFE 1.700% 11/12/2026 2/21/2024 5.343    6,000,000         5,492,572$               5,466,240$        A+ A1
ALPHABET INC 0.450% 8/15/2025 1/31/2022 1.569    5,000,000         4,924,213$               4,710,600$        AA+ Aa2
GUARDIAN LIFE 5.550% 10/28/2027 12/6/2022 5.474    12,070,000      12,363,667$             12,317,314$      AA+ Aa1
GUARDIAN LIFE 1.250% 5/13/2026 12/6/2022 4.671    6,442,000         6,007,986$               5,926,769$        AA+ Aa1
GUARDIAN LIFE 1.400% 7/6/2027 2/8/2023 4.548    7,825,000         7,090,492$               6,977,866$        AA+ Aa1
GUARDIAN LIFE 3.246% 3/29/2027 5/19/2023 4.747    1,850,000         1,771,577$               1,762,773$        AA+ Aa1
GUARDIAN LIFE 1.400% 7/6/2027 5/19/2023 4.679    5,508,000         4,967,834$               4,911,704$        AA+ Aa1
GUARDIAN LIFE 5.550% 10/28/2027 5/19/2023 4.738    2,190,000         2,242,017$               2,234,873$        AA+ Aa1
GUARDIAN LIFE 1.250% 11/19/2027 6/12/2023 4.957    1,500,000         1,317,560$               1,319,595$        AA+ Aa1
GUARDIAN LIFE 3.246% 3/29/2027 7/5/2023 5.184    2,800,000         2,648,653$               2,667,980$        AA+ Aa1
GUARDIAN LIFE 5.550% 10/28/2027 7/7/2023 5.131    11,350,000      11,474,225$             11,582,562$      AA+ Aa1
GUARDIAN LIFE 1.100% 6/23/2025 2/26/2024 5.077    7,861,000         7,503,036$               7,478,012$        AA+ Aa1
GUARDIAN LIFE 1.100% 6/23/2025 3/15/2024 5.025    3,066,000         2,929,791$               2,916,624$        AA+ Aa1
AMERICAN HONDA FINANCE 4.900% 3/12/2027 3/13/2024 4.853    10,000,000      9,994,592$               9,980,200$        A- A3
HSBC BANK NA 5.625% 3/17/2025 12/28/2023 5.088    1,192,000         1,197,036$               1,194,158$        A- A2
HSBC BANK NA 5.294% 3/4/2027 3/4/2024 5.152    10,000,000      10,018,915$             10,058,100$      A- A2
IBM INC 3.000% 5/15/2024 4/13/2021 0.608    7,893,000         7,915,736$               7,865,690$        A- A3
INTERCONTINENTAL EXCHANGE 3.650% 5/23/2025 2/26/2024 5.164    1,982,000         1,966,180$               1,943,254$        A- A3
INTEL CORP 3.400% 3/25/2025 12/14/2023 5.207    3,000,000         2,946,946$               2,943,990$        A- A3
INTEL CORP 3.700% 7/29/2025 3/8/2024 5.047    9,031,000         8,904,780$               8,850,470$        A- A3
JOHNSON & JOHNSON 2.625% 1/15/2025 3/30/2020 1.226    11,300,000      11,409,001$             11,076,486$      AAA Aaa
JACKSON NATIONAL LIFE 1.750% 1/12/2025 1/3/2023 5.297    20,000,000      19,471,072$             19,397,800$      A A3
JACKSON NATIONAL LIFE 5.500% 1/9/2026 1/11/2024 5.575    2,750,000         2,743,876$               2,737,955$        A A3
KAISER FOUNDATION 3.150% 5/1/2027 12/12/2022 4.357    9,005,000         8,688,042$               8,574,201$        AA- NR
ELI LILLY & CO 7.125% 6/1/2025 3/10/2022 2.190    18,163,000      19,160,219$             18,591,284$      A+ A1
MASSACHUSETTS MUTUAL 3.400% 3/8/2026 12/7/2022 4.638    12,000,000      11,722,152$             11,621,280$      AA+ Aa3
MASSACHUSETTS MUTUAL 2.750% 6/22/2024 1/10/2023 4.920    3,090,000         3,075,160$               3,069,637$        AA+ Aa3
MASSACHUSETTS MUTUAL 1.200% 7/16/2026 2/10/2023 4.537    3,703,000         3,438,878$               3,390,134$        AA+ Aa3
MASSACHUSETTS MUTUAL 5.050% 6/14/2028 6/14/2023 4.383    3,000,000         3,005,517$               3,002,760$        AA+ Aa3
MASSACHUSETTS MUTUAL 3.553% 6/1/2025 2/26/2024 5.365    18,000,000      17,772,006$             17,558,064$      AA+ Aa3
METLIFE INC 7.800% 11/1/2025 1/13/2023 5.070    1,195,000         1,241,241$               1,234,339$        A A2
METLIFE INC 2.800% 3/21/2025 1/18/2023 4.622    13,140,000      12,913,222$             12,815,573$      AA- Aa3
METLIFE INC 0.550% 6/7/2024 5/11/2023 5.206    7,000,000         6,941,747$               6,936,230$        AA- Aa3
METLIFE INC 4.050% 8/25/2025 5/11/2023 4.965    3,794,000         3,745,059$               3,732,272$        AA- Aa3
METLIFE INC 0.550% 6/7/2024 5/16/2023 5.148    5,350,000         5,305,997$               5,301,262$        AA- Aa3
METLIFE INC 0.950% 7/2/2025 5/16/2023 4.735    5,000,000         4,773,264$               4,742,850$        AA- Aa3
METLIFE INC 3.000% 9/19/2027 5/18/2023 4.719    15,262,000      14,418,125$             14,299,578$      AA- Aa3
METLIFE INC 3.000% 9/19/2027 5/26/2023 4.930    7,000,000         6,568,431$               6,558,580$        AA- Aa3
METLIFE INC 4.400% 6/30/2027 6/12/2023 5.036    4,790,000         4,691,797$               4,684,860$        AA- Aa3
METLIFE INC 3.000% 9/19/2027 6/12/2023 5.036    3,670,000         3,431,814$               3,438,570$        AA- Aa3
METLIFE INC 5.400% 6/20/2026 6/20/2023 5.356    15,000,000      14,990,900$             15,064,950$      AA- Aa3
METLIFE INC 1.875% 1/11/2027 7/5/2023 5.194    1,940,000         1,775,146$               1,781,948$        AA- Aa3
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METLIFE INC 1.875% 1/11/2027 7/11/2023 5.379    3,825,000         3,483,027$               3,513,377$        AA- Aa3
METLIFE INC 1.875% 1/11/2027 10/27/2023 5.869    3,096,000         2,781,061$               2,843,769$        AA- Aa3
METLIFE INC 3.000% 3/1/2025 10/27/2023 5.843    1,902,000         1,853,616$               1,861,583$        A- A3
METLIFE INC 1.875% 1/11/2027 12/11/2023 5.226    7,480,000         6,831,396$               6,870,604$        AA- Aa3
METLIFE INC 1.875% 1/11/2027 1/11/2024 4.993    1,238,000         1,137,470$               1,137,140$        AA- Aa3
METLIFE INC 0.950% 7/2/2025 3/15/2024 5.092    5,650,000         5,375,950$               5,359,421$        AA- Aa3
3M COMPANY 3.000% 8/7/2025 8/9/2022 3.345    4,716,000         4,692,485$               4,581,028$        A- A3
MORGAN STANLEY 3.125% 7/27/2026 12/28/2023 4.857    8,500,000         8,170,018$               8,130,165$        A- A1
MORGAN STANLEY 3.125% 7/27/2026 1/23/2024 4.932    2,765,000         2,653,105$               2,644,695$        A- A1
MORGAN STANLEY 4.000% 7/23/2025 3/13/2024 5.035    2,005,000         1,988,327$               1,971,837$        A- A1
MICROSOFT CORP 3.125% 11/3/2025 4/9/2021 1.034    7,784,000         8,034,139$               7,581,694$        AAA Aaa
MICROSOFT CORP 2.700% 2/12/2025 12/14/2023 5.031    10,836,000      10,620,175$             10,614,512$      AAA Aaa
MUTUAL OF OMAHA 5.800% 7/27/2026 10/17/2023 5.869    3,769,000         3,756,712$               3,802,016$        A+ A1
MUTUAL OF OMAHA 5.800% 7/27/2026 12/11/2023 5.196    10,500,000      10,618,958$             10,591,980$      A+ A1
MUTUAL OF OMAHA 5.450% 12/12/2028 12/12/2023 5.259    10,000,000      10,048,006$             10,190,700$      A+ A1
NATIONAL AUSTRALIA BANK 4.944% 1/12/2028 1/12/2023 4.876    10,000,000      10,000,000$             10,040,000$      AA- Aa2
NATIONAL SECURITIES CLEARING C 5.150% 5/30/2025 5/30/2023 5.099    2,000,000         1,999,558$               1,999,940$        AA+ Aaa
NORTHERN TRUST 4.000% 5/10/2027 10/27/2023 5.782    2,000,000         1,896,767$               1,948,480$        A+ A2
NORTHWESTERN MUTUAL LIFE 4.000% 7/1/2025 1/13/2023 4.520    2,142,000         2,127,390$               2,113,169$        AA+ Aaa
NORTHWESTERN MUTUAL LIFE 4.900% 6/12/2028 6/12/2023 4.888    5,000,000         4,989,717$               4,971,450$        AA+ Aaa
NORTHWESTERN MUTUAL LIFE 1.750% 1/11/2027 7/11/2023 5.182    5,000,000         4,560,675$               4,584,400$        AA+ Aaa
NORTHWESTERN MUTUAL LIFE 0.800% 1/14/2026 7/14/2023 5.380    6,320,000         5,834,923$               5,863,886$        AA+ Aaa
NORTHWESTERN MUTUAL LIFE 4.900% 6/12/2028 8/21/2023 5.223    4,000,000         3,941,725$               3,977,160$        AA+ Aaa
NORTHWESTERN MUTUAL LIFE 0.800% 1/14/2026 8/21/2023 5.498    5,000,000         4,605,930$               4,639,150$        AA+ Aaa
NORTHWESTERN MUTUAL LIFE 4.000% 7/1/2025 2/26/2024 4.952    5,000,000         4,969,365$               4,932,700$        AA+ Aaa
NEW YORK LIFE 0.950% 6/24/2025 1/18/2023 4.543    8,860,000         8,486,948$               8,409,558$        AA+ Aaa
NEW YORK LIFE 1.150% 6/9/2026 2/7/2023 4.367    1,270,000         1,186,134$               1,165,619$        AA+ Aaa
NEW YORK LIFE 3.150% 6/6/2024 9/15/2023 5.592    6,000,000         5,973,537$               5,972,460$        AA+ Aaa
NEW YORK LIFE 3.855% 8/26/2024 9/15/2023 5.612    3,000,000         2,978,671$               2,980,290$        AA+ Aaa
NEW YORK LIFE 3.150% 6/6/2024 12/22/2023 5.676    2,120,000         2,113,221$               2,110,269$        AA+ Aaa
NEW YORK LIFE 4.700% 1/29/2029 1/29/2024 4.676    15,000,000      14,973,785$             14,835,750$      AA+ Aaa
PACIFIC LIFE 1.200% 6/24/2025 11/30/2022 5.047    2,275,000         2,173,432$               2,164,981$        AA- Aa3
PACIFIC LIFE 4.900% 4/4/2028 5/22/2023 4.815    5,000,000         5,002,883$               4,947,100$        AA- Aa3
PACIFIC LIFE 1.450% 1/20/2028 7/10/2023 5.572    1,152,000         991,659$                  1,016,951$        AA- Aa3
PACIFIC LIFE 5.500% 8/28/2026 8/30/2023 5.437    7,000,000         6,998,030$               7,056,210$        AA- Aa3
PACIFIC LIFE 1.600% 9/21/2028 12/7/2023 5.221    2,375,000         2,032,415$               2,043,830$        AA- Aa3
PACIFIC LIFE 1.200% 6/24/2025 2/26/2024 5.067    2,300,000         2,198,302$               2,188,772$        AA- Aa3
PRINCIPAL LIFE 0.875% 1/12/2026 12/7/2022 4.744    5,000,000         4,678,063$               4,618,150$        A+ A1
PRINCIPAL LIFE 1.250% 8/16/2026 7/28/2023 5.489    1,115,000         1,011,202$               1,012,888$        A+ A1
PRINCIPAL LIFE 0.875% 1/12/2026 8/1/2023 5.472    3,852,000         3,556,097$               3,557,823$        A+ A1
PRINCIPAL LIFE 5.500% 6/28/2028 11/13/2023 5.881    2,380,000         2,339,576$               2,394,232$        A+ A1
PRINCIPAL LIFE 1.500% 11/17/2026 12/7/2023 5.191    15,000,000      13,654,678$             13,684,800$      A+ A1
PRINCIPAL LIFE 1.250% 6/23/2025 12/20/2023 4.981    3,000,000         2,866,838$               2,855,070$        A+ A1
PRINCIPAL LIFE 1.250% 6/23/2025 12/20/2023 5.063    21,425,000      20,453,948$             20,389,958$      A+ A1
PRINCIPAL LIFE 5.000% 1/16/2027 1/16/2024 4.945    5,000,000         4,998,185$               4,999,300$        A+ A1
PRINCIPAL LIFE 5.100% 1/25/2029 2/21/2024 5.181    8,885,000         8,860,321$               8,861,011$        A+ A1
PROCTOR AND GAMBLE 2.700% 2/2/2026 2/5/2021 0.622    6,871,000         7,127,556$               6,618,010$        AA- Aa3
PROCTOR AND GAMBLE 0.550% 10/29/2025 12/15/2021 1.230    10,003,000      9,895,846$               9,359,107$        AA- Aa3
PROCTOR AND GAMBLE 2.700% 2/2/2026 12/16/2021 1.275    4,338,000         4,446,831$               4,178,275$        AA- Aa3
PROTECTIVE LIFE 5.209% 4/14/2026 4/14/2023 5.138    10,000,000      10,000,000$             10,005,300$      AA- A1
PROTECTIVE LIFE 1.646% 1/13/2025 5/9/2023 4.938    1,750,000         1,706,320$               1,698,743$        AA- A1
PROTECTIVE LIFE 0.781% 7/5/2024 5/9/2023 5.046    7,289,000         7,209,844$               7,198,689$        AA- A1
PROTECTIVE LIFE 5.366% 1/6/2026 7/14/2023 5.418    1,255,000         1,252,382$               1,258,075$        AA- A1
PROTECTIVE LIFE 1.900% 7/6/2028 7/14/2023 5.330    4,250,000         3,699,668$               3,775,573$        AA- A1
PROTECTIVE LIFE 3.218% 3/28/2025 11/1/2023 5.931    5,801,000         5,648,844$               5,679,469$        AA- A1
PROTECTIVE LIFE 4.714% 7/6/2027 12/7/2023 5.173    9,440,000         9,292,164$               9,338,142$        AA- A1
PROTECTIVE LIFE 4.992% 1/12/2027 1/12/2024 4.924    10,000,000      10,000,000$             9,980,700$        AA- A1
PROTECTIVE LIFE 4.714% 7/6/2027 2/26/2024 4.959    1,644,000         1,639,374$               1,626,261$        AA- A1
PROTECTIVE LIFE 1.170% 7/15/2025 3/25/2024 5.309    18,375,000      17,465,338$             17,417,111$      AA- A1
PRUDENTIAL FINANCIAL 2.400% 9/23/2024 4/21/2023 4.977    2,885,000         2,850,206$               2,839,013$        AA- Aa3
PRUDENTIAL FINANCIAL 5.100% 5/30/2028 5/30/2023 5.034    7,000,000         6,998,951$               7,014,070$        AA- Aa3
PRUDENTIAL FINANCIAL 5.100% 5/30/2028 6/14/2023 5.093    7,000,000         6,983,550$               7,014,070$        AA- Aa3
PRUDENTIAL FINANCIAL 5.550% 8/28/2026 8/28/2023 5.510    3,000,000         2,997,568$               3,034,950$        AA- Aa3
RABOBANK NY 5.500% 10/5/2026 10/5/2023 5.527    8,000,000         7,980,983$               8,090,640$        A+ Aa2
RABOBANK NY 5.041% 3/5/2027 3/5/2024 4.972    10,000,000      10,000,000$             10,036,400$      A+ Aa2
REINSURANCE GROUP OF AMERICA 2.000% 11/30/2026 1/18/2023 4.697    6,250,000         5,834,399$               5,719,813$        AA- A1
REINSURANCE GROUP OF AMERICA 2.000% 11/30/2026 5/25/2023 5.357    1,000,000         917,799$                  915,170$            AA- A1
REINSURANCE GROUP OF AMERICA 2.000% 11/30/2026 11/20/2023 5.924    2,730,000         2,467,160$               2,498,414$        AA- A1
REINSURANCE GROUP OF AMERICA 6.000% 11/21/2028 11/21/2023 5.948    10,000,000      9,987,753$               10,312,600$      AA- A1
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CHARLES SCHWAB CORP 4.200% 3/24/2025 12/22/2023 5.188    7,114,000         7,042,941$               7,030,126$        A- A2
CHARLES SCHWAB CORP 3.850% 5/21/2025 12/28/2023 5.158    5,682,000         5,619,265$               5,587,111$        A- A2
CHARLES SCHWAB CORP 0.900% 3/11/2026 1/2/2024 4.855    6,771,000         6,274,683$               6,239,747$        A- A2
CHARLES SCHWAB CORP 3.000% 3/10/2025 2/9/2024 5.103    5,394,000         5,287,840$               5,274,361$        A- A2
STATE STREET CORP 3.550% 8/18/2025 5/2/2022 3.247    7,262,000         7,286,224$               7,115,090$        A A1
STATE STREET CORP 4.993% 3/18/2027 3/20/2024 4.986    10,992,000      10,976,445$             11,013,324$      A A1
TARGET CORP 3.500% 7/1/2024 6/28/2022 3.310    9,950,000         9,953,431$               9,902,738$        A A2
TARGET CORP 3.500% 7/1/2024 11/3/2022 4.743    5,480,000         5,462,928$               5,453,970$        A A2
TOYOTA 5.000% 1/22/2029 1/22/2024 4.932    10,000,000      10,000,000$             9,790,100$        A+ A1
TOYOTA 5.250% 2/22/2027 2/22/2024 5.178    10,000,000      10,000,000$             10,005,300$      A+ A1
USAA CAPTIAL CORP 0.500% 5/1/2024 12/22/2023 5.661    1,000,000         996,427$                  995,950$            AA Aa1
WAL-MART INC 2.850% 7/8/2024 3/13/2020 1.107    10,000,000      10,042,112$             9,930,500$        AA Aa2
Sub Total Corporate Bonds 776 25.14% 4.60% 961,935,000    939,860,074$           935,352,881$    
CALIFORNIA DEVL AUTHORITY 4.362% 6/1/2027 12/9/2022 4.992    1,720,000         1,479,079$               1,469,981$        AA NR
FRESNO COUNTY 4.464% 8/15/2027 7/5/2023 5.073    3,700,000         3,135,272$               3,106,964$        AA NR
KERN COUNTY CA 1.478% 8/15/2025 12/18/2020 1.560    2,300,000         2,252,689$               2,132,974$        AA- NR
KERN COUNTY CA 4.404% 8/15/2026 4/10/2023 4.895    10,000,000      8,940,690$               8,834,100$        AA- NR
NAPA VALLEY COMM COLL DIST 1.224% 8/1/2024 5/4/2020 1.279    2,595,000         2,584,238$               2,566,377$        AA- Aa3
Sub Total Municipal Zero Coupon Bonds 803 0.49% 4.02% 20,315,000      18,391,967$             18,110,396$      
--no holdings--
Sub Total Municipal Notes 0 0.00% 0.00% -                    -$                          -$                    
ALAMEDA COUNTY 3.360% 8/1/2024 8/24/2022 3.315    1,525,000         1,525,000$               1,514,676$        AAA Aaa
ALAMEDA COUNTY 3.399% 8/1/2025 8/24/2022 3.334    1,300,000         1,300,313$               1,273,610$        AAA Aaa
ALAMEDA COUNTY 3.410% 8/1/2026 8/24/2022 3.364    1,150,000         1,150,000$               1,117,616$        AAA Aaa
ALAMEDA COUNTY 3.460% 8/1/2027 8/24/2022 3.413    1,150,000         1,150,000$               1,111,717$        AAA Aaa
ALAMEDA COUNTY 3.460% 8/1/2027 11/9/2022 4.883    1,500,000         1,434,229$               1,450,065$        AAA Aaa
ANAHEIM CA 0.632% 7/1/2024 6/22/2021 0.592    500,000            500,039$                  493,975$            AA A1
ANAHEIM CA 0.936% 7/1/2025 6/22/2021 0.868    960,000            960,656$                  908,131$            AA A1
ANAHEIM CA 1.186% 7/1/2026 7/13/2021 1.085    660,000            661,238$                  604,850$            AA A1
ATASCADERO UNIFIED SCHOOLS 0.699% 8/1/2024 12/14/2020 0.617    345,000            345,084$                  339,653$            NR Aa3
AUBURN CA 0.656% 6/1/2024 6/17/2021 0.592    460,000            460,042$                  456,251$            AA+ NR
BEVERLY HILLS CA 2.255% 6/1/2025 1/22/2021 0.740    395,000            401,809$                  381,136$            AA+ NR
BEVERLY HILLS CA WATER 0.569% 6/1/2024 8/12/2020 0.493    225,000            225,026$                  223,225$            AAA NR
BEVERLY HILLS CA WATER 0.719% 6/1/2025 8/12/2020 0.641    205,000            205,162$                  195,008$            AAA NR
CA STATE GO 5.000% 10/1/2024 3/24/2020 2.139    4,590,000         4,639,374$               4,628,005$        AA- Aa2
CA STATE GO 5.000% 8/1/2024 3/24/2020 2.495    1,800,000         1,812,932$               1,808,946$        AA- Aa2
CA STATE GO 2.375% 10/1/2026 10/1/2021 0.971    11,000,000      11,372,240$             10,428,770$      AA- Aa2
CA STATE GO 3.000% 11/1/2025 11/12/2021 1.016    1,000,000         1,030,482$               971,150$            AA- Aa2
CA STATE GO 1.500% 10/1/2025 11/17/2021 1.016    4,650,000         4,682,045$               4,421,406$        AA- Aa2
CALIFORNIA INFRASTRUCTURE BK 0.645% 10/1/2024 12/17/2020 0.636    3,050,000         3,050,000$               2,981,711$        AAA NR
CALIFORNIA INFRASTRUCTURE BK 0.765% 10/1/2025 12/17/2020 0.755    1,480,000         1,480,000$               1,391,925$        AAA NR
CALIFORNIA FINANCE AUTHORITY 1.896% 12/1/2025 5/6/2021 0.974    1,370,000         1,390,228$               1,300,185$        NR Aa3
CALIFORNIA DEVL AUTHORITY 0.732% 2/1/2025 1/26/2021 0.641    850,000            850,572$                  818,737$            A+ A1
CALIFORNIA DEVL AUTHORITY 0.932% 2/1/2026 2/1/2021 0.838    745,000            746,093$                  692,351$            A+ A1
CALIFORNIA DEVL AUTHORITY 0.732% 2/1/2025 5/3/2021 0.819    1,000,000         999,197$                  963,220$            A+ A1
CALIFORNIA DEVL AUTHORITY 1.212% 2/1/2027 11/21/2022 4.963    1,000,000         903,499$                  905,470$            A+ A1
CALIFORNIA DEVL AUTHORITY 1.462% 2/1/2028 10/4/2023 5.563    580,000            498,567$                  514,895$            A+ A1
CAL STATE UNIVERSITY 0.685% 11/1/2024 9/17/2020 0.676    2,650,000         2,650,000$               2,579,272$        AA- Aa2
CAL STATE UNIVERSITY 0.685% 11/1/2024 9/17/2020 0.626    6,000,000         6,001,724$               5,839,860$        AA- Aa2
CAL STATE UNIVERSITY 0.685% 11/1/2024 9/17/2020 0.626    1,250,000         1,250,359$               1,216,638$        AA- Aa2
CAL STATE UNIVERSITY 0.885% 11/1/2025 11/2/2020 0.667    1,035,000         1,036,200$               972,403$            AA- Aa2
CAL STATE UNIVERSITY 0.885% 11/1/2025 4/9/2021 0.917    500,000            499,651$                  469,760$            AA- Aa2
CAL STATE UNIVERSITY 0.563% 11/1/2024 7/29/2021 0.555    2,000,000         2,000,000$               1,945,240$        AA- Aa2
CAL STATE UNIVERSITY 0.862% 11/1/2025 7/29/2021 0.850    2,500,000         2,500,000$               2,347,950$        AA- Aa2
CAL STATE UNIVERSITY 0.885% 11/1/2025 3/2/2022 2.022    1,500,000         1,473,468$               1,409,280$        AA- Aa2
CAL STATE UNIVERSITY 5.208% 11/1/2024 8/9/2023 5.119    1,400,000         1,400,000$               1,398,292$        AA- Aa2
CALIFORNIA STATE HOUSING 5.000% 4/1/2025 9/16/2020 0.562    540,000            563,581$                  548,710$            NR Aa2
CALIFORNIA STATE HOUSING 0.590% 6/1/2024 8/24/2021 0.533    500,000            500,041$                  496,170$            AA Aa3
CALIFORNIA STATE HOUSING 0.874% 6/1/2025 8/24/2021 0.809    750,000            750,462$                  713,528$            AA Aa3
CALIFORNIA STATE HOUSING 1.074% 6/1/2026 8/24/2021 1.016    280,000            280,258$                  258,168$            AA Aa3
CALIFORNIA STATE HOUSING 0.640% 12/1/2024 9/21/2021 0.592    1,000,000         1,000,263$               970,010$            AA Aa3
CAL STATE HEALTH FACILITY 0.952% 6/1/2025 11/4/2020 0.939    1,000,000         1,000,000$               953,640$            AA- Aa3
CAL STATE HEALTH FACILITY 0.752% 6/1/2024 11/4/2020 0.742    1,000,000         1,000,000$               992,320$            AA- Aa3
CAL STATE HEALTH FACILITY 0.952% 6/1/2025 11/1/2021 1.118    2,000,000         1,995,852$               1,907,280$        AA- Aa3
CAL STATE HEALTH FACILITY 2.991% 6/1/2025 4/7/2022 2.951    2,500,000         2,500,000$               2,440,925$        AA- Aa3
CAL STATE HEALTH FACILITY 2.991% 6/1/2025 4/26/2022 3.158    1,205,000         1,202,209$               1,176,526$        AA- Aa3
CAL STATE HEALTH FACILITY 2.211% 6/1/2025 7/13/2022 3.345    1,320,000         1,302,807$               1,277,338$        AA- Aa3
CAL STATE HEALTH FACILITY 2.484% 6/1/2027 12/13/2022 4.609    1,365,000         1,280,469$               1,279,783$        AA- Aa3
CAL STATE HEALTH FACILITY 1.368% 6/1/2027 12/13/2022 4.609    1,000,000         906,510$                  905,080$            AA- Aa3
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CAL STATE HEALTH FACILITY 1.168% 6/1/2026 1/12/2023 4.477    1,150,000         1,072,935$               1,065,418$        AA- Aa3
CAL STATE DEPT WATER 0.790% 12/1/2025 12/1/2020 0.686    1,755,000         1,757,709$               1,645,084$        AAA Aa1
CUCAMONGA VALLEY WATER DIST 3.400% 9/1/2025 10/5/2021 0.824    3,005,000         3,112,191$               2,941,384$        AA+ NR
CORONA NORCO SCHOOLS 1.052% 9/1/2025 5/13/2021 0.957    2,495,000         2,497,828$               2,349,941$        AA- NR
CORONA CA 1.131% 5/1/2025 10/14/2021 1.075    1,100,000         1,100,477$               1,052,073$        AA+ NR
COAST COMM COLL DIST 0.674% 8/1/2024 11/19/2020 0.612    720,000            720,128$                  709,013$            AA+ Aa1
COAST COMM COLL DIST 0.854% 8/1/2025 11/19/2020 0.789    235,000            235,165$                  222,761$            AA+ Aa1
CORTE MADERA CA 0.588% 6/1/2024 6/17/2021 0.543    475,000            475,030$                  471,153$            AAA NR
CUPERTINO CA UNIFIED SCHOOLS 0.696% 8/1/2024 11/19/2020 0.687    4,290,000         4,290,000$               4,224,835$        AA+ NR
DESERT COMM COLL DIST 0.617% 8/1/2024 12/3/2020 0.642    195,000            194,947$                  192,020$            AA Aa1
ESCALON CA UNIFIED SCHOOLS 1.238% 8/1/2025 4/15/2021 1.036    240,000            240,586$                  228,672$            AA NR
FULLERTON CA UNIFIED SCHOOLS 4.000% 8/1/2024 5/5/2021 0.494    1,350,000         1,365,603$               1,344,735$        AA NR
FULLERTON CA UNIFIED SCHOOLS 4.000% 8/1/2025 5/5/2021 0.760    1,475,000         1,537,375$               1,455,309$        AA NR
GAVILAN CA JR COLL DIST 0.739% 8/1/2024 10/21/2020 0.677    150,000            150,024$                  147,719$            AA Aa3
GAVILAN CA JR COLL DIST 0.969% 8/1/2025 10/21/2020 0.885    1,245,000         1,246,115$               1,181,978$        AA Aa3
GLENDALE CA UNIFIED SCHOOLS 0.757% 9/1/2025 10/26/2020 0.690    575,000            575,455$                  542,340$            AA- Aa1
HUNTINGTON BEACH CA SCHOOLS 0.483% 8/1/2024 6/10/2021 0.476    4,310,000         4,310,000$               4,240,911$        AA- NR
HUNTINGTON BEACH CA SCHOOLS 0.908% 8/1/2025 6/10/2021 0.896    2,500,000         2,500,000$               2,368,450$        AA- NR
HUNTINGTON BEACH CA SCHOOLS 0.908% 8/1/2025 12/30/2021 1.237    1,410,000         1,403,657$               1,335,806$        AA- NR
LARKSPUR CA 5.000% 7/1/2024 5/14/2020 1.627    850,000            856,853$                  848,683$            AAA NR
LOS ANGELES DEV AGENCY 2.250% 9/1/2025 9/1/2020 0.868    250,000            254,737$                  239,588$            AA Aa2
LOS ANGELES DEV AGENCY 2.250% 9/1/2025 11/6/2020 0.838    1,000,000         1,019,389$               958,350$            AA Aa2
LOS ANGELES DEV AGENCY 4.000% 8/1/2024 4/13/2021 0.602    3,960,000         4,004,228$               3,939,646$        AA- NR
LITTLE LAKE CITY SCHOOLS 5.964% 7/1/2026 12/23/2022 4.606    1,000,000         1,026,549$               1,015,450$        AA- Aa3
LOS ALTOS UNIFIED SCHOOLS 1.000% 10/1/2024 6/10/2021 0.503    1,000,000         1,002,426$               979,850$            AA+ NR
LOS ANGELES CITY CA 5.000% 9/1/2027 11/1/2022 4.650    2,225,000         2,243,402$               2,256,439$        AA Aa2
LOS ANGELES CITY CA 3.000% 9/1/2024 11/21/2022 4.659    2,950,000         2,929,880$               2,921,592$        AA Aa2
LOS ANGELES CA 0.683% 11/1/2024 3/19/2021 0.641    2,500,000         2,500,472$               2,433,675$        AA- NR
LOS ANGELES CA 0.947% 11/1/2025 3/19/2021 0.888    2,250,000         2,251,628$               2,112,773$        AA- NR
LOS ANGELES CA 1.040% 11/1/2025 2/16/2022 1.997    1,465,000         1,443,089$               1,377,701$        AA- NR
LA COMM COLL DIST 0.773% 8/1/2025 11/10/2020 0.730    5,000,000         5,002,145$               4,734,450$        AA+ Aaa
LA COMM COLL DIST 0.673% 8/1/2024 4/19/2021 0.518    4,335,000         4,337,117$               4,268,848$        AA+ Aaa
LA COMM COLL DIST 0.773% 8/1/2025 6/24/2021 0.817    1,700,000         1,698,762$               1,609,713$        AA+ Aaa
LA COMM COLL DIST 0.773% 8/1/2025 6/28/2021 0.760    10,500,000      10,500,308$             9,942,345$        AA+ Aaa
LA UNIFIED SCHOOLS 1.455% 7/1/2026 5/18/2022 3.511    2,500,000         2,390,748$               2,317,675$        NR Aa3
LA COUNTY TRANSPORTATION 5.000% 8/1/2024 4/15/2020 1.726    2,000,000         2,020,780$               2,007,300$        AA+ Aa2
LA DEPT WATER & POWER 5.516% 7/1/2027 11/9/2022 5.146    2,175,000         2,193,431$               2,225,286$        AA- Aa2
LA QUINTA CA DEVL AGCY 0.688% 9/1/2024 4/15/2021 0.617    1,550,000         1,550,402$               1,518,783$        AA- NR
LA QUINTA CA DEVL AGCY 1.168% 9/1/2025 4/15/2021 0.937    2,250,000         2,256,786$               2,125,890$        AA- NR
MENLO PARK UNIFIED SCHOOLS 2.006% 7/1/2025 9/12/2022 3.739    1,665,000         1,630,047$               1,606,842$        NR Aaa
MONTCLAIR CA 0.926% 6/1/2024 10/27/2021 0.894    915,000            915,030$                  907,936$            AA- NR
MONTCLAIR CA 1.236% 6/1/2025 10/27/2021 1.200    1,000,000         1,000,224$               953,030$            AA- NR
MONTCLAIR CA 1.486% 6/1/2026 10/27/2021 1.446    1,000,000         1,000,415$               926,130$            AA- NR
MORGAN HILL CA 1.200% 9/1/2026 12/5/2022 4.705    2,640,000         2,433,595$               2,417,659$        AA NR
MTN VIEW-WHISMAN SCHOOLS 1.329% 9/1/2024 5/19/2020 1.135    225,000            225,163$                  221,362$            AAA Aaa
MTN VIEW-WHISMAN SCHOOLS 0.887% 9/1/2025 5/20/2021 0.819    390,000            390,307$                  369,038$            NR Aaa
MARIN CA COMM COLL DIST 0.279% 8/1/2024 2/25/2021 0.275    2,000,000         2,000,000$               1,966,620$        NR Aaa
MARIN CA COMM COLL DIST 0.489% 8/1/2025 2/25/2021 0.482    1,000,000         1,000,000$               943,280$            NR Aaa
MARIN CA COMM COLL DIST 0.477% 8/1/2024 9/14/2021 0.470    1,000,000         1,000,000$               983,950$            NR Aaa
MARIN CA COMM COLL DIST 0.893% 8/1/2026 9/14/2021 0.881    1,000,000         1,000,000$               917,750$            NR Aaa
MT SAC COMM COLLEGE 3.000% 8/1/2024 10/13/2020 0.562    300,000            302,400$                  297,621$            AA Aa1
MT SAC COMM COLLEGE 3.000% 8/1/2024 10/13/2020 0.448    250,000            252,000$                  248,018$            AA Aa1
MT SAC COMM COLLEGE 3.000% 8/1/2025 10/13/2020 0.661    250,000            257,630$                  243,488$            AA Aa1
NAPA VALLEY UNIFIED SCHOOLS 0.617% 8/1/2024 8/17/2021 0.543    850,000            850,188$                  837,556$            NR Aa3
NAPA VALLEY UNIFIED SCHOOLS 0.894% 8/1/2025 8/17/2021 0.819    925,000            925,773$                  876,724$            NR Aa3
NAPA VALLEY UNIFIED SCHOOLS 1.094% 8/1/2026 8/17/2021 1.006    765,000            766,282$                  704,642$            NR Aa3
ONTARIO CA 2.537% 6/1/2025 6/1/2020 1.598    1,000,000         1,010,236$               967,490$            AA NR
ONTARIO CA 2.537% 6/1/2025 6/1/2020 2.155    1,500,000         1,505,555$               1,451,235$        AA NR
ONTARIO CA 2.537% 6/1/2025 8/7/2020 0.917    375,000            381,859$                  362,809$            AA NR
PASADENA UNIFIED SCHOOLS 2.073% 5/1/2026 10/4/2021 1.046    1,700,000         1,734,921$               1,610,835$        AA Aa3
POWAY CA UNIFIED SCHOOLS 0.922% 9/1/2024 10/14/2020 0.838    355,000            355,104$                  348,748$            AA+ NR
POWAY CA UNIFIED SCHOOLS 1.092% 9/1/2025 10/14/2020 0.937    270,000            270,529$                  255,355$            AA+ NR
POWAY CA UNIFIED SCHOOLS 1.358% 9/1/2026 3/1/2022 2.298    415,000            405,795$                  382,410$            AA+ NR
PORT OF OAKLAND 1.081% 5/1/2024 12/3/2020 1.016    825,000            825,034$                  822,014$            A+ A1
PORT OF OAKLAND 1.517% 5/1/2026 10/22/2021 1.338    2,555,000         2,563,246$               2,383,585$        A+ A1
PORT OF OAKLAND 1.517% 5/1/2026 4/21/2022 3.368    1,460,000         1,406,488$               1,362,049$        A+ A1
RIVERSIDE COMM COLL DIST 0.824% 8/1/2025 5/27/2021 0.813    1,500,000         1,500,000$               1,421,310$        NR Aa1
RANCHO SANTIAGO COMM COLL DIST 0.734% 9/1/2025 3/1/2022 2.022    900,000            883,888$                  848,601$            AA Aa2
RIVERSIDE COUNTY FACILITIES 1.224% 11/1/2025 10/22/2021 1.228    1,250,000         1,249,587$               1,178,063$        AA- NR
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RIVERSIDE COUNTY FACILITIES 1.474% 11/1/2026 11/1/2021 1.351    1,000,000         1,002,583$               919,800$            AA- NR
SACRAMENTO WATER DISTRICT 1.814% 9/1/2025 5/27/2021 0.740    865,000            877,806$                  828,194$            AA NR
SACRAMENTO WATER DISTRICT 1.953% 9/1/2026 12/10/2021 1.438    1,750,000         1,770,148$               1,641,710$        AA NR
SACRAMENTO WATER DISTRICT 2.103% 9/1/2027 1/12/2023 4.335    2,000,000         1,859,622$               1,847,000$        AA NR
SAN BARNARDINO COMM COLL 1.122% 8/1/2025 12/30/2021 1.208    1,460,000         1,458,057$               1,390,373$        AA Aa1
SAN BUENAVENTURA CA 0.740% 10/1/2024 6/18/2021 0.671    825,000            825,244$                  807,304$            AA NR
SAN BUENAVENTURA CA 1.110% 10/1/2025 6/18/2021 0.947    1,000,000         1,002,198$               944,720$            AA NR
SANTA CLARA UNIFIED SCHOOLS 5.050% 7/1/2024 11/12/2021 0.764    2,200,000         2,223,232$               2,199,560$        AAA NR
SANTA CLARA UNIFIED SCHOOLS 5.100% 7/1/2025 11/12/2021 0.984    3,350,000         3,518,301$               3,354,757$        AAA NR
SANTA CLARITA COMM COLL DIST 0.544% 8/1/2024 5/27/2021 0.537    1,860,000         1,860,000$               1,830,724$        AA NR
SANTA CLARITA COMM COLL DIST 0.826% 8/1/2025 5/27/2021 0.815    2,500,000         2,500,000$               2,365,850$        AA NR
SANTA CLARITA COMM COLL DIST 0.544% 8/1/2024 6/21/2021 0.493    500,000            500,072$                  492,130$            AA NR
SANTA CLARITA COMM COLL DIST 1.146% 8/1/2026 2/10/2022 2.055    1,250,000         1,224,020$               1,151,488$        AA NR
SANTA CLARA VALLEY WATER 0.575% 6/1/2024 10/14/2020 0.567    780,000            780,000$                  773,854$            NR Aa1
SANTA CLARA VALLEY WATER 0.745% 6/1/2025 10/14/2020 0.735    3,115,000         3,115,000$               2,963,393$        NR Aa1
SAN DIEGO COUNTY 0.950% 10/1/2025 11/19/2020 0.908    1,000,000         1,000,438$               942,440$            AA+ Aa1
SAN DIEGO COUNTY 0.593% 5/1/2024 9/3/2023 0.585    665,000            665,000$                  662,353$            AAA Aa2
SAN DIEGO COUNTY 0.593% 5/1/2024 9/3/2023 0.585    335,000            335,000$                  333,687$            AAA Aa2
SAN DIEGO UNIFIED SCHOOLS 1.201% 7/1/2026 1/12/2022 1.601    500,000            495,431$                  462,875$            NR Aa2
SAN DIEGO CA 3.125% 9/1/2025 6/14/2021 0.809    350,000            361,210$                  339,906$            AA NR
SAN DIEGO WATER 1.532% 8/1/2024 5/11/2020 1.204    1,000,000         1,001,010$               987,830$            NR Aa2
SAN DIEGUITO UNION HS DIST 1.661% 8/1/2025 12/30/2021 1.237    1,185,000         1,191,265$               1,135,443$        AA Aa1
SAN FRANCISCO COMM COLL 1.016% 6/15/2025 10/28/2021 1.085    1,000,000         999,007$                  951,370$            NR A1
SAN FRANCISCO BAY AREA RAPID T 0.654% 3/1/2025 2/23/2021 0.596    1,320,000         1,320,596$               1,265,801$        A+ Aa3
SAN FRANCISCO BAY AREA RAPID T 0.824% 3/1/2026 3/1/2021 0.773    1,225,000         1,225,916$               1,132,905$        A+ Aa3
SAN FRANCISCO BAY AREA RAPID T 2.338% 7/1/2026 1/26/2022 1.657    1,000,000         1,014,204$               946,650$            AA+ NR
SAN FRANCISCO BAY AREA RAPID T 0.654% 3/1/2025 4/7/2022 2.959    1,385,000         1,356,675$               1,328,132$        A+ Aa3
SAN FRANCISCO BAY AREA RAPID T 1.102% 3/1/2027 4/8/2022 3.234    1,300,000         1,224,302$               1,170,364$        A+ Aa3
SAN FRANCISCO BAY AREA RAPID T 2.338% 7/1/2026 8/4/2022 3.235    1,320,000         1,293,927$               1,249,578$        AA+ NR
SAN FRANCISCO BAY AREA RAPID T 1.102% 3/1/2027 12/20/2023 4.672    1,775,000         1,602,227$               1,597,997$        A+ Aa3
SAN FRANCISCO WATER 2.750% 11/1/2024 5/20/2020 1.006    2,295,000         2,317,583$               2,261,723$        AA- Aa2
SAN FRANCISCO WATER 0.723% 11/1/2024 10/21/2020 0.674    700,000            700,160$                  681,856$            AA- Aa2
SAN FRANCISCO WATER 0.723% 11/1/2024 10/21/2020 0.674    690,000            690,158$                  672,115$            AA- Aa2
SAN FRANCISCO WATER 0.723% 11/1/2024 9/3/2023 0.713    105,000            105,000$                  102,197$            AA- Aa2
SAN FRANCISCO WATER 0.723% 11/1/2024 9/3/2023 0.713    895,000            895,000$                  871,802$            AA- Aa2
SAN FRANCISCO DEV AGENCY 3.760% 8/1/2024 5/20/2020 2.012    475,000            477,596$                  472,084$            AA- NR
SAN FRANCISCO DEV AGENCY 2.071% 8/1/2027 12/5/2022 4.951    1,685,000         1,538,876$               1,538,135$        AA NR
SAN JOSE CITY 2.500% 9/1/2026 4/26/2022 3.205    9,245,000         9,089,790$               8,787,003$        AA+ Aa1
SAN JOSE CITY 2.300% 9/1/2024 11/21/2022 4.660    1,280,000         1,267,727$               1,265,344$        AA+ Aa1
SAN JOSE DEVL AGENCY 2.958% 8/1/2024 11/29/2022 4.912    2,880,000         2,861,566$               2,855,837$        AA NR
SAN JOSE CA 0.990% 6/1/2024 10/15/2020 0.888    650,000            650,096$                  645,099$            AA Aa3
SAN JOSE EVERGREEN COMM COLL 0.721% 9/1/2024 11/19/2020 0.651    500,000            500,125$                  490,590$            NR Aa1
SAN JOSE EVERGREEN COMM COLL 0.721% 9/1/2024 8/27/2021 0.521    750,000            750,596$                  735,885$            NR Aa1
SANTA MONICA MALIBU SCHOOLS 0.989% 7/1/2026 12/12/2022 4.323    1,100,000         1,022,994$               1,014,508$        NR Aa1
SONOMA MARIN AREA RAIL 1.202% 3/1/2025 10/29/2020 1.085    5,000,000         5,004,542$               4,823,100$        AA NR
SONOMA MARIN AREA RAIL 1.532% 3/1/2026 12/7/2022 4.588    5,320,000         5,027,724$               4,997,182$        AA NR
SONOMA MARIN AREA RAIL 2.018% 3/1/2028 3/14/2023 4.868    1,150,000         1,034,707$               1,045,201$        AA NR
SANTA ROSA JR COLL 2.347% 8/1/2025 10/21/2020 0.730    1,325,000         1,352,840$               1,280,321$        AA Aa2
SANTA ROSA JR COLL 2.447% 8/1/2026 2/22/2022 2.140    150,000            150,919$                  142,593$            AA Aa2
SANTA ROSA JR COLL 2.447% 8/1/2026 4/20/2022 3.058    1,075,000         1,059,753$               1,021,917$        AA Aa2
SANTA ROSA JR COLL 2.447% 8/1/2026 11/9/2022 4.981    765,000            723,107$                  727,224$            AA Aa2
SANTA ROSA JR COLL 4.954% 8/1/2025 11/29/2022 4.889    1,075,000         1,075,000$               1,073,678$        NR Aa2
SANTA ROSA JR COLL 2.447% 8/1/2026 1/3/2023 4.586    1,085,000         1,034,144$               1,031,423$        AA Aa2
SANTA ROSA SCHOOL DIST 0.571% 8/1/2024 6/3/2021 0.534    725,000            725,071$                  713,581$            AA Aa2
SANTA ROSA SCHOOL DIST 0.621% 8/1/2024 6/3/2021 0.583    725,000            725,071$                  713,581$            AA Aa3
SANTA ROSA SCHOOL DIST 1.013% 8/1/2025 6/3/2021 0.970    235,000            235,091$                  222,947$            AA Aa3
SANTA ROSA SCHOOL DIST 1.263% 8/1/2026 11/9/2022 5.030    500,000            459,690$                  461,870$            AA Aa3
SANTA ROSA SCHOOL DIST 1.213% 8/1/2026 3/17/2023 4.537    735,000            681,748$                  678,912$            AA Aa2
SOUTHERN CA PUBLIC POWER 0.883% 7/1/2025 9/24/2020 0.800    6,400,000         6,405,619$               6,075,904$        AA- NR
SOUTHERN CA PUBLIC POWER 0.883% 7/1/2025 12/2/2022 4.725    2,595,000         2,477,069$               2,463,589$        AA- NR
TAMALPAIS UNION HS DIST 2.265% 8/1/2026 2/11/2022 1.915    3,320,000         3,343,852$               3,149,883$        NR Aaa
TORRANCE CA FIN AUTH 1.181% 6/1/2025 4/15/2021 1.036    1,465,000         1,467,182$               1,397,654$        AA NR
TULARE COUNTY BOARD OF ED 2.312% 5/1/2024 3/17/2021 0.839    1,000,000         1,001,199$               997,700$            AA NR
TULARE COUNTY BOARD OF ED 2.613% 5/1/2026 3/2/2022 2.279    500,000            502,987$                  476,685$            AA NR
UNIV CALIFORNIA 3.259% 5/15/2024 4/16/2020 1.835    235,000            235,385$                  234,351$            AA- Aa3
UNIV CALIFORNIA 2.337% 5/15/2024 5/5/2020 1.627    100,000            100,081$                  99,617$              AA Aa2
UNIV CALIFORNIA 2.925% 5/15/2025 5/15/2020 1.480    540,000            548,289$                  527,418$            AA Aa2
UNIV CALIFORNIA 2.487% 5/15/2025 5/15/2020 1.480    300,000            303,190$                  291,600$            AA Aa2
UNIV CALIFORNIA 3.359% 5/15/2025 5/15/2020 1.480    285,000            290,707$                  279,445$            AA- Aa3
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UNIV CALIFORNIA 3.063% 7/1/2025 9/1/2020 0.699    6,340,000         6,523,084$               6,198,555$        AA Aa2
UNIV CALIFORNIA 2.337% 5/15/2024 10/21/2020 0.641    1,500,000         1,503,052$               1,494,255$        AA Aa2
UNIV CALIFORNIA 0.883% 5/15/2025 11/4/2020 0.791    500,000            500,447$                  477,910$            AA Aa2
UNIV CALIFORNIA 3.359% 5/15/2025 11/18/2020 0.863    1,250,000         1,284,095$               1,225,638$        AA- Aa3
UNIV CALIFORNIA 3.063% 7/1/2025 12/14/2020 0.773    920,000            945,705$                  899,475$            AA Aa2
UNIV CALIFORNIA 0.883% 5/15/2025 12/17/2020 0.597    15,000,000      15,046,061$             14,337,300$      AA Aa2
UNIV CALIFORNIA 0.584% 5/15/2024 3/10/2021 0.576    5,000,000         5,000,000$               4,970,650$        AA- Aa3
UNIV CALIFORNIA 0.985% 5/15/2025 3/10/2021 0.971    4,430,000         4,430,000$               4,230,827$        AA- Aa3
UNIV CALIFORNIA 0.985% 5/15/2025 3/29/2021 0.937    4,930,000         4,931,890$               4,708,347$        AA- Aa3
UNIV CALIFORNIA 0.883% 5/15/2025 4/13/2021 0.743    500,000            500,718$                  477,910$            AA Aa2
UNIV CALIFORNIA 3.063% 7/1/2025 4/13/2021 0.838    840,000            862,775$                  821,260$            AA Aa2
UNIV CALIFORNIA 3.359% 5/15/2025 4/15/2021 0.809    500,000            513,981$                  490,255$            AA- Aa3
UNIV CALIFORNIA 3.063% 7/1/2025 4/19/2021 0.923    350,000            359,104$                  342,192$            AA Aa2
UNIV CALIFORNIA 0.670% 5/15/2025 5/13/2021 0.730    400,000            399,691$                  380,996$            AA Aa2
UNIV CALIFORNIA 2.639% 5/15/2026 3/2/2022 2.200    645,000            650,309$                  616,672$            AA- Aa3
UNIV CALIFORNIA 3.150% 5/15/2026 3/2/2022 2.200    750,000            763,895$                  725,865$            AA Aa2
UNIV CALIFORNIA 3.806% 5/15/2026 3/2/2022 2.200    850,000            876,980$                  832,414$            AA- Aa3
UNIV CALIFORNIA 1.316% 5/15/2027 5/16/2022 3.413    3,815,000         3,582,315$               3,456,581$        AA Aa2
UNIV CALIFORNIA 0.870% 5/15/2026 12/6/2022 4.438    1,520,000         1,412,626$               1,402,033$        AA Aa2
UPPER SANTA CLARITA VALLEY POW 0.987% 8/1/2025 10/12/2021 0.861    2,000,000         2,002,980$               1,896,760$        AA+ NR
VENTURA COUNTY CA 1.223% 11/1/2024 6/11/2020 1.065    500,000            500,406$                  488,365$            AA+ Aa1
VENTURA COUNTY CA 1.223% 11/1/2024 4/13/2021 0.868    575,000            576,130$                  561,620$            AA+ Aa1
VISTA CA UNIFIED SCHOOLS 0.824% 8/1/2025 4/5/2021 1.036    1,500,000         1,495,590$               1,421,310$        AA NR
WEST CONTRA COSTA SCHOOLS 2.077% 8/1/2026 9/28/2021 1.016    1,000,000         1,023,764$               939,390$            AA- A1
Sub Total Municipal Bonds 492 9.13% 1.62% 342,485,000    341,297,655$           329,100,952$    
SCEIP 3.000% 9/2/2029 6/1/2009 2.958    34,634              34,634$                    34,634$              NR NR
SCEIP 3.000% 9/2/2029 7/1/2009 2.959    21,092              21,092$                    21,092$              NR NR
SCEIP 3.000% 9/2/2029 8/3/2009 2.959    100,410            100,410$                  100,410$            NR NR
SCEIP 3.000% 9/2/2029 9/1/2009 2.959    1,134,322         1,134,322$               1,134,322$        NR NR
SCEIP 3.000% 9/2/2029 10/1/2009 2.959    154,716            154,716$                  154,716$            NR NR
SCEIP 3.000% 9/2/2030 11/2/2009 2.958    107,689            107,689$                  107,689$            NR NR
SCEIP 3.000% 9/2/2030 12/1/2009 2.958    418,479            418,479$                  418,479$            NR NR
SCEIP 3.000% 9/2/2030 1/4/2010 2.959    361,179            361,179$                  361,179$            NR NR
SCEIP 3.000% 9/2/2030 2/1/2010 2.959    418,069            418,069$                  418,069$            NR NR
SCEIP 3.000% 9/2/2030 3/1/2010 2.959    185,781            185,781$                  185,781$            NR NR
SCEIP 3.000% 9/2/2030 4/1/2010 2.959    211,246            211,246$                  211,246$            NR NR
SCEIP 3.000% 9/2/2030 5/3/2010 2.959    118,139            118,139$                  118,139$            NR NR
SCEIP 3.000% 9/2/2030 6/1/2010 2.959    318,418            318,418$                  318,418$            NR NR
SCEIP 3.000% 9/2/2030 6/30/2010 2.959    198,890            198,890$                  198,890$            NR NR
SCEIP 3.000% 9/2/2030 8/2/2010 2.959    99,261              99,261$                    99,261$              NR NR
SCEIP 3.000% 9/2/2030 9/1/2010 2.959    135,201            135,201$                  135,201$            NR NR
SCEIP 3.000% 9/2/2031 10/1/2010 2.958    124,267            124,267$                  124,267$            NR NR
SCEIP 3.000% 9/2/2031 11/1/2010 2.958    119,218            119,218$                  119,218$            NR NR
SCEIP 3.000% 9/2/2031 12/1/2010 2.958    172,809            172,809$                  172,809$            NR NR
SCEIP 3.000% 9/2/2031 1/3/2011 2.959    129,437            129,437$                  129,437$            NR NR
SCEIP 3.000% 9/2/2031 2/1/2011 2.959    282,645            282,645$                  282,645$            NR NR
SCEIP 3.000% 9/2/2031 3/1/2011 2.959    98,317              98,317$                    98,317$              NR NR
SCEIP 3.000% 9/2/2031 4/1/2011 2.959    106,964            106,964$                  106,964$            NR NR
SCEIP 3.000% 9/2/2031 5/2/2011 2.959    86,284              86,284$                    86,284$              NR NR
SCEIP 3.000% 9/2/2031 6/1/2011 2.959    139,055            139,055$                  139,055$            NR NR
SCEIP 3.000% 9/2/2031 6/30/2011 2.959    182,913            182,913$                  182,913$            NR NR
SCEIP 3.000% 9/2/2024 10/1/2013 2.957    1,520                1,520$                      1,520$                NR NR
SCEIP 3.000% 9/2/2024 4/1/2014 2.959    476                   476$                         476$                   NR NR
SCEIP 3.000% 9/2/2024 6/2/2014 2.959    249                   249$                         249$                   NR NR
SCEIP 3.000% 9/2/2034 6/2/2014 2.959    31,175              31,175$                    31,175$              NR NR
SCEIP 3.000% 9/2/2034 6/30/2014 2.959    63,110              63,110$                    63,110$              NR NR
SCEIP 3.000% 9/2/2024 8/1/2014 2.959    1,377                1,377$                      1,377$                NR NR
SCEIP 3.000% 9/2/2034 8/1/2014 2.959    55,347              55,347$                    55,347$              NR NR
SCEIP 3.000% 9/2/2024 9/2/2014 2.959    416                   416$                         416$                   NR NR
SCEIP 3.000% 9/2/2034 9/2/2014 2.959    11,833              11,833$                    11,833$              NR NR
SCEIP 3.000% 9/2/2025 10/1/2014 2.957    1,048                1,048$                      1,048$                NR NR
SCEIP 3.000% 9/2/2035 10/1/2014 2.958    44,377              44,377$                    44,377$              NR NR
SCEIP 3.000% 9/2/2035 11/3/2014 2.958    28,471              28,471$                    28,471$              NR NR
SCEIP 3.000% 9/2/2035 12/1/2014 2.958    13,498              13,498$                    13,498$              NR NR
SCEIP 3.000% 9/2/2025 1/5/2015 2.958    1,651                1,651$                      1,651$                NR NR
SCEIP 3.000% 9/2/2035 1/5/2015 2.959    62,507              62,507$                    62,507$              NR NR
SCEIP 3.000% 9/2/2035 2/2/2015 2.959    61,718              61,718$                    61,718$              NR NR
SCEIP 3.000% 9/2/2025 3/2/2015 2.959    796                   796$                         796$                   NR NR
SCEIP 3.000% 9/2/2035 3/2/2015 2.959    76,311              76,311$                    76,311$              NR NR
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SCEIP 3.000% 9/2/2035 4/1/2015 2.959    54,505              54,505$                    54,505$              NR NR
SCEIP 3.000% 9/2/2035 5/1/2015 2.959    15,168              15,168$                    15,168$              NR NR
SCEIP 3.000% 9/2/2035 6/1/2015 2.959    27,692              27,692$                    27,692$              NR NR
SCEIP 3.000% 9/2/2025 8/3/2015 2.959    2,120                2,120$                      2,120$                NR NR
SCEIP 3.000% 9/2/2025 9/2/2015 2.959    1,665                1,665$                      1,665$                NR NR
SCEIP 3.000% 9/2/2026 10/1/2015 2.957    6,763                6,763$                      6,763$                NR NR
SCEIP 3.000% 9/2/2026 8/1/2016 2.959    895                   895$                         895$                   NR NR
SCEIP 3.000% 9/2/2026 9/2/2016 2.959    12,765              12,765$                    12,765$              NR NR
SCEIP 3.000% 9/2/2027 11/1/2016 2.958    13,956              13,956$                    13,956$              NR NR
SCEIP 3.000% 9/2/2027 2/1/2017 2.959    25,801              25,801$                    25,801$              NR NR
SCEIP 3.000% 9/2/2027 6/1/2017 2.959    4,588                4,588$                      4,588$                NR NR
SCEIP 3.000% 9/2/2028 12/1/2017 2.958    21,462              21,462$                    21,462$              NR NR
SCEIP 3.000% 9/2/2028 3/2/2018 2.959    8,170                8,170$                      8,170$                NR NR
SCEIP 3.000% 9/2/2028 6/29/2018 2.959    33,730              33,730$                    33,730$              NR NR
SCEIP 3.000% 9/2/2029 10/1/2018 2.957    71,548              71,548$                    71,548$              NR NR
SCEIP 3.000% 9/2/2029 11/1/2018 2.958    27,416              27,416$                    27,416$              NR NR
SCEIP 3.000% 9/2/2029 6/28/2019 2.959    7,065                7,065$                      7,065$                NR NR
SCEIP 3.000% 9/2/2030 1/2/2020 2.958    11,767              11,767$                    11,767$              NR NR
SCEIP 3.000% 9/2/2030 2/3/2020 2.959    9,346                9,346$                      9,346$                NR NR
SCEIP 3.000% 9/2/2030 4/1/2020 2.959    19,054              19,054$                    19,054$              NR NR
SCEIP 3.000% 9/2/2030 6/1/2020 2.959    12,713              12,713$                    12,713$              NR NR
SCEIP 1.990% 9/2/2031 10/1/2020 1.963    61,012              61,012$                    61,012$              NR NR
SCEIP 1.990% 9/2/2031 11/2/2020 1.963    46,551              46,551$                    46,551$              NR NR
SCEIP 1.990% 9/2/2031 12/1/2020 1.963    38,690              38,690$                    38,690$              NR NR
SCEIP 1.990% 9/2/2031 1/4/2021 1.963    15,381              15,381$                    15,381$              NR NR
SCEIP 1.990% 9/2/2031 2/1/2021 1.963    90,990              90,990$                    90,990$              NR NR
SCEIP 1.990% 9/2/2031 3/1/2021 1.963    25,150              25,150$                    25,150$              NR NR
SCEIP 1.990% 9/2/2031 4/1/2021 1.963    58,968              58,968$                    58,968$              NR NR
SCEIP 1.990% 9/2/2031 5/3/2021 1.963    98,351              98,351$                    98,351$              NR NR
SCEIP 1.990% 9/2/2031 6/1/2021 1.963    47,660              47,660$                    47,660$              NR NR
SCEIP 1.990% 9/2/2031 6/30/2021 1.963    204,811            204,811$                  204,811$            NR NR
SCEIP 1.990% 9/2/2031 9/2/2021 1.963    41,882              41,882$                    41,882$              NR NR
SCEIP 1.990% 9/2/2032 10/1/2021 1.962    267,592            267,592$                  267,592$            NR NR
SCEIP 1.990% 9/2/2032 11/1/2021 1.962    48,440              48,440$                    48,440$              NR NR
SCEIP 1.990% 9/2/2032 12/1/2021 1.962    70,482              70,482$                    70,482$              NR NR
SCEIP 1.990% 9/2/2032 1/3/2022 1.963    31,931              31,931$                    31,931$              NR NR
SCEIP 1.990% 9/2/2032 2/1/2022 1.963    72,137              72,137$                    72,137$              NR NR
SCEIP 1.990% 9/2/2032 4/1/2022 1.963    59,280              59,280$                    59,280$              NR NR
SCEIP 1.990% 9/2/2032 5/2/2022 1.963    94,157              94,157$                    94,157$              NR NR
SCEIP 1.990% 9/2/2032 6/1/2022 1.963    238,965            238,965$                  238,965$            NR NR
SCEIP 1.990% 9/2/2032 9/2/2022 1.963    173,009            173,009$                  173,009$            NR NR
SCEIP 1.990% 9/2/2033 10/3/2022 1.962    137,769            137,769$                  137,769$            NR NR
SCEIP 1.990% 9/2/2033 11/1/2022 1.962    149,153            149,153$                  149,153$            NR NR
SCEIP 2.990% 9/2/2033 11/1/2022 2.948    29,044              29,044$                    29,044$              NR NR
SCEIP 1.990% 9/2/2033 12/1/2022 1.962    15,623              15,623$                    15,623$              NR NR
SCEIP 2.990% 9/2/2033 12/1/2022 2.948    72,687              72,687$                    72,687$              NR NR
SCEIP 1.990% 9/2/2033 1/3/2023 1.963    50,479              50,479$                    50,479$              NR NR
SCEIP 2.990% 9/2/2033 2/1/2023 2.949    25,880              25,880$                    25,880$              NR NR
SCEIP 2.990% 9/2/2033 3/1/2023 2.949    14,555              14,555$                    14,555$              NR NR
SCEIP 1.990% 9/2/2043 3/1/2023 1.963    587,216            587,216$                  587,216$            NR NR
SCEIP 2.990% 9/2/2043 3/1/2023 2.949    146,756            146,756$                  146,756$            NR NR
SCEIP 2.990% 9/2/2033 4/3/2023 2.949    45,903              45,903$                    45,903$              NR NR
SCEIP 1.990% 9/2/2043 4/3/2023 1.963    47,708              47,708$                    47,708$              NR NR
SCEIP 2.990% 9/2/2043 4/3/2023 2.949    376,960            376,960$                  376,960$            NR NR
SCEIP 2.990% 9/2/2033 5/1/2023 2.949    150,019            150,019$                  150,019$            NR NR
SCEIP 2.990% 9/2/2043 5/1/2023 2.949    405,931            405,931$                  405,931$            NR NR
SCEIP 2.990% 9/2/2033 6/1/2023 2.949    111,054            111,054$                  111,054$            NR NR
SCEIP 2.990% 9/2/2043 6/1/2023 2.949    282,213            282,213$                  282,213$            NR NR
SCEIP 2.990% 9/2/2033 6/30/2023 2.949    194,131            194,131$                  194,131$            NR NR
SCEIP 2.990% 9/2/2043 6/30/2023 2.949    258,725            258,725$                  258,725$            NR NR
SCEIP 2.990% 9/2/2033 8/1/2023 2.949    136,255            136,255$                  136,255$            NR NR
SCEIP 1.990% 9/2/2043 8/1/2023 1.963    1,203,967         1,203,967$               1,203,967$        NR NR
SCEIP 2.990% 9/2/2043 8/1/2023 2.949    500,180            500,180$                  500,180$            NR NR
SCEIP 2.990% 9/2/2033 9/2/2023 2.949    173,427            173,427$                  173,427$            NR NR
SCEIP 2.990% 9/2/2043 9/2/2023 2.949    601,609            601,609$                  601,609$            NR NR
SCEIP 2.990% 9/2/2034 10/2/2023 2.947    128,989            128,989$                  128,989$            NR NR
SCEIP 2.990% 9/2/2044 10/2/2023 2.948    534,297            534,297$                  534,297$            NR NR
SCEIP 3.490% 9/2/2044 10/2/2023 3.441    176,448            176,448$                  176,448$            NR NR
SCEIP 3.490% 9/2/2034 11/1/2023 3.440    34,440              34,440$                    34,440$              NR NR
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SCEIP 2.990% 9/2/2034 12/1/2023 2.948    29,047              29,047$                    29,047$              NR NR
SCEIP 3.490% 9/2/2034 12/1/2023 3.441    11,092              11,092$                    11,092$              NR NR
SCEIP 3.490% 9/2/2034 1/2/2024 3.441    29,795              29,795$                    29,795$              NR NR
SCEIP 2.990% 9/2/2044 1/2/2024 2.949    68,665              68,665$                    68,665$              NR NR
SCEIP 3.490% 9/2/2044 1/2/2024 3.442    245,598            245,598$                  245,598$            NR NR
SCEIP 3.490% 9/2/2034 2/1/2024 3.442    52,597              52,597$                    52,597$              NR NR
SCEIP 3.490% 9/2/2034 3/1/2024 3.442    64,659              64,659$                    64,659$              NR NR
Sub Total SCEIP Notes 4317 0.41% 2.71% 15,181,813      15,181,813$             15,181,813$      
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Appendix B: 
A detailed listing of all transactions in the Pooled Investment Fund for the 
quarter. 
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Sonoma County
Sonoma County Inv Pool Selected Funds

Purchases Report
Sorted by Security Type - Issuer
January  1, 2024 - March 31, 2024

Original
Par Value

Ending
Book Value

Sec.
TypeFund

Maturity
YTM

Accrued 
at PurchasePayment  DateCUSIP Investment # Issuer

Purchase
Date

Principal
Purchase

Rate at
Purchas

Negotiable CDs

15,000,000.00 5.270 02/05/2025 15,000,000.0015,000,000.0001/10/2024 5.27002/05 - At MaturityBANSDA3142905966D7J5 NCB104

12,000,000.00 5.100 03/03/2025 12,000,000.0012,000,000.0001/30/2024 5.10003/03 - At MaturityBANSDA3144005973RAA0 NCB104

Subtotal 27,000,000.0027,000,000.00 0.0027,000,000.00

SCEIP Notes

29,795.01 3.490 09/02/2034 29,795.0129,795.0101/02/2024 3.48909/02 - 03/02SCEIP31424SYS31424 MTN300

68,665.33 2.990 09/02/2044 68,665.3368,665.3301/02/2024 2.99009/02 - 03/02SCEIP31425SYS31425 MTN300

245,598.31 3.490 09/02/2044 245,598.31245,598.3101/02/2024 3.49009/02 - 03/02SCEIP31426SYS31426 MTN300

52,596.89 3.490 09/02/2034 52,596.8952,596.8902/01/2024 3.49009/02 - 03/02SCEIP31441SYS31441 MTN300

64,658.55 3.490 09/02/2034 64,658.5564,658.5503/01/2024 3.49009/02 - 03/02SCEIP31477SYS31477 MTN300

Subtotal 461,314.09461,314.09 0.00461,314.09

Commercial Paper Disc. -Amortizing

23,000,000.00 5.240 07/11/2024 22,661,874.4422,390,704.4401/11/2024 5.38307/11 - At MaturityMUFGNY3143262479LGB5 ACP104

20,000,000.00 5.160 10/02/2024 19,472,533.3419,314,866.6702/06/2024 5.39410/02 - At MaturityNATXNY3144363873JK25 ACP104

16,000,000.00 5.020 11/04/2024 15,515,848.8915,397,600.0002/08/2024 5.26011/04 - At MaturityNATXNY3144663873JL40 ACP104

Subtotal 57,650,256.6757,103,171.11 0.0059,000,000.00

Federal Agency Coupon Securities

15,000,000.00 5.500 06/21/2028 15,028,162.5214,979,000.00 48,125.0001/12/2024 5.53506/21 - 12/21FFCB314333133EPP90 FAC104

2,500,000.00 5.260 11/13/2025 2,498,729.762,498,625.0002/13/2024 5.29805/13 - 11/13FFCB314473133EP2P9 FAC104

22,350,000.00 5.480 02/14/2029 22,299,937.2422,298,595.0002/14/2024 5.53308/14 - 02/14FFCB314493133EP2V6 FAC104

10,000,000.00 5.520 11/22/2027 9,985,918.899,985,500.0002/22/2024 5.56605/22 - 11/22FFCB314533133EP3D5 FAC104

23,075,000.00 5.620 03/20/2028 23,048,813.2223,045,002.50 3,602.2603/21/2024 5.65709/20 - 03/20FFCB315023133EP5R2 FAC104

13,040,000.00 5.600 01/16/2029 13,044,056.8913,040,000.00 4,056.8901/18/2024 5.60007/16 - 01/16FHLB314353130AYHV1 FAC104

20,165,000.00 5.500 01/23/2029 20,207,846.3420,148,868.00 58,534.5102/12/2024 5.51807/23 - 01/23FHLB314443130AYJX5 FAC104

10,000,000.00 5.500 01/22/2027 10,059,296.739,995,000.00 64,166.6703/04/2024 5.51607/22 - 01/22FHLB314793130AYCR5 FAC104

1,510,000.00 6.000 02/28/2029 1,509,850.611,509,849.0003/12/2024 6.00308/28 - 02/28FHLB314853130B04D8 FAC104

4,865,000.00 6.000 03/01/2029 4,864,518.404,864,513.5003/13/2024 6.00309/01 - 03/01FHLB314863130B07L7 FAC104

15,000,000.00 6.000 03/05/2029 14,998,513.4114,998,500.0003/15/2024 6.00304/05 - Final Pmt.FHLB314673130B0AH2 FAC104

10,000,000.00 6.150 03/08/2029 10,000,000.0010,000,000.0003/21/2024 6.15104/08 - Final Pmt.FHLB314683130B0AF6 FAC104

10,000,000.00 5.750 03/21/2029 10,000,000.0010,000,000.0003/21/2024 5.75009/21 - 03/21FHLB314813130B0DG1 FAC104

1,630,000.00 5.750 03/21/2029 1,628,379.061,628,370.0003/21/2024 5.77309/21 - 03/21FHLB314973130B0DG1 FAC104

17,445,000.00 5.550 03/26/2029 17,432,822.4217,432,788.5003/26/2024 5.56609/26 - 03/26FHLB314893130B0E62 FAC104

8,075,000.00 6.000 03/12/2029 8,075,000.008,075,000.0003/26/2024 6.00104/12 - Final Pmt.FHLB315003130B0KE8 FAC104

Portfolio SCIP
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Original
Par Value

Ending
Book Value

Sec.
TypeFund

Maturity
YTM

Accrued 
at PurchasePayment  

January  1, 2024 - March 31, 2024

Purchases Report

Sonoma County Inv Pool Selected Funds

DateCUSIP Investment # Issuer
Purchase

Date
Principal
Purchase

Rate at
Purchas

Federal Agency Coupon Securities

10,000,000.00 6.110 03/15/2029 10,000,000.0010,000,000.0003/28/2024 6.11104/15 - Final Pmt.FHLB314743130B0CH0 FAC104

1,495,000.00 6.000 09/15/2028 1,495,000.001,495,000.0003/28/2024 6.00104/15 - Final Pmt.FHLB314903130B0DJ5 FAC104

10,000,000.00 6.000 03/21/2029 10,000,000.0010,000,000.0003/28/2024 6.00009/28 - 03/28FHLB314983130B0KF5 FAC104

10,000,000.00 6.125 01/02/2029 10,000,000.0010,000,000.0001/02/2024 6.12507/02 - 01/02FHLMC314223134H1MX8 FAC104

10,000,000.00 4.250 01/30/2029 9,938,362.119,936,200.0001/30/2024 4.39407/30 - 01/30FHLMC314363134H1PN7 FAC104

10,000,000.00 5.600 02/13/2029 10,000,000.0010,000,000.0002/13/2024 1.10008/13 - 02/13FHLMC314483134H1SL8 FAC104

10,000,000.00 5.625 02/22/2027 10,000,000.0010,000,000.0002/22/2024 5.62508/22 - 02/22FHLMC314543134H1TQ6 FAC104

10,000,000.00 6.500 02/28/2029 10,000,000.0010,000,000.0002/28/2024 6.50008/28 - 02/28FHLMC314583134H1TW3 FAC104

10,000,000.00 5.550 02/09/2027 10,027,600.989,993,500.00 33,916.6703/01/2024 5.57308/09 - 02/09FHLMC314753134H1SF1 FAC104

10,000,000.00 5.500 02/26/2026 10,010,779.109,998,500.00 12,222.2203/04/2024 5.50708/26 - 02/26FHLMC314733134H1UW1 FAC104

10,000,000.00 5.750 03/06/2029 10,000,000.0010,000,000.0003/06/2024 5.75009/06 - 03/06FHLMC314803134H1VR1 FAC104

Subtotal 286,153,587.68285,922,811.50 224,624.22286,150,000.00

SupraNationals

11,200,000.00 0.625 07/15/2025 10,602,834.5710,551,408.00 8,361.1102/28/2024 5.01907/15 - 01/15IADB314704581X0DN5 MC1104

2,780,000.00 4.875 01/12/2029 2,777,701.542,762,625.00 14,681.8802/21/2024 5.01907/12 - 01/12IBRD3145145906M4P3 MC1104

10,000,000.00 5.750 09/29/2028 10,000,000.0010,000,000.00 Received02/27/2024 5.74903/29 - 09/29IBRD3146945906M4H1 MC1104

8,643,000.00 0.375 07/28/2025 8,138,835.218,102,034.63 2,790.9702/29/2024 5.01607/28 - 01/28IBRD31471459058JE4 MC1104

7,600,000.00 5.500 03/05/2029 7,623,625.477,599,240.00 24,383.3303/26/2024 5.50109/05 - 03/05IBRD3150345906M5A5 MC1104

Subtotal 39,142,996.7939,015,307.63 50,217.2940,223,000.00

Corporate Notes

5,000,000.00 4.800 02/26/2027 0.004,991,600.0002/26/2024 4.86103/08 - Final Pmt.AZN3146204636NAK9 MC2104

3,000,000.00 4.850 02/26/2029 0.002,996,850.0002/26/2024 4.87403/07 - Final Pmt.AZN3146304636NAL7 MC2104

5,000,000.00 4.900 02/26/2026 4,998,192.364,998,100.0002/26/2024 4.92008/26 - 02/26CISCO3146517275RBP6 MC2104

10,000,000.00 4.950 03/06/2026 9,996,230.189,996,100.0003/07/2024 4.97809/07 - 03/07DE3148224422EXK0 MC2104

10,000,000.00 4.850 03/05/2027 9,990,907.059,990,700.0003/07/2024 4.88409/05 - 03/05DE3148324422EXM6 MC2104

6,000,000.00 1.700 11/12/2026 5,492,572.085,441,760.00 28,050.0002/21/2024 5.41705/12 - 11/12EQH3145229449WAL1 MC2104

7,861,000.00 1.100 06/23/2025 7,503,035.867,458,359.58 15,132.4302/26/2024 5.14706/23 - 12/23GUARDN3146140139LAG8 MC2104

3,066,000.00 1.100 06/23/2025 2,929,791.172,916,900.42 7,682.0303/15/2024 5.09506/23 - 12/23GUARDN3149240139LAG8 MC2104

10,000,000.00 4.900 03/12/2027 9,994,591.759,994,500.0003/13/2024 4.92009/12 - 03/12HNDA3149502665WFD8 MC2104

5,000,000.00 4.800 03/30/2027 0.004,995,150.0003/08/2024 4.83303/25 - Final Pmt.HRL31487440452AK6 MC2104

10,000,000.00 5.294 03/04/2027 10,018,915.0010,019,400.0003/04/2024 5.22309/04 - 03/04HSBC3147640428HA44 MC2104

1,982,000.00 3.650 05/23/2025 1,966,180.171,944,560.02 18,688.6102/26/2024 5.23605/23 - 11/23ICE3146645866FAT1 MC2104

9,031,000.00 3.700 07/29/2025 8,904,780.068,860,765.65 36,199.2603/08/2024 5.11807/29 - 01/29INTEL31488458140AS9 MC2104

2,750,000.00 5.500 01/09/2026 2,743,876.042,742,162.50 840.2801/11/2024 5.65307/09 - 01/09JXN3143046849LUX7 MC2104

18,000,000.00 3.553 06/01/2025 17,772,005.5817,589,420.00 151,002.5002/26/2024 5.44006/01 - 12/01MASSMU3145757629WDJ6 MC2104

1,238,000.00 1.875 01/11/2027 1,137,469.811,129,427.4001/11/2024 5.06307/11 - 01/11MET3142859217GER6 MC2104

Received = Accrued Interest at Purchase was received by report ending date.
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Original
Par Value

Ending
Book Value

Sec.
TypeFund

Maturity
YTM

Accrued 
at PurchasePayment  

January  1, 2024 - March 31, 2024

Purchases Report

Sonoma County Inv Pool Selected Funds

DateCUSIP Investment # Issuer
Purchase

Date
Principal
Purchase

Rate at
Purchas

Corporate Notes

5,650,000.00 0.950 07/02/2025 5,375,949.645,354,957.00 10,884.1003/15/2024 5.16207/02 - 01/02MET3149459217GEJ4 MC2104

2,765,000.00 3.125 07/27/2026 2,653,105.102,644,003.60 Received01/23/2024 5.00101/27 - 07/27MS3143761761J3R8 MC2104

2,005,000.00 4.000 07/23/2025 1,988,327.491,976,128.00 11,138.8903/13/2024 5.10507/23 - 01/23MS314916174468C6 MC2104

5,000,000.00 4.000 07/01/2025 4,969,364.844,934,050.00 30,555.5602/26/2024 5.02107/01 - 01/01NWMLIC3146066815L2J7 MC2104

15,000,000.00 4.700 01/29/2029 14,973,785.1714,972,850.0001/29/2024 4.74107/29 - 01/29NYLIFE3143864952WFF5 MC2104

2,300,000.00 1.200 06/24/2025 2,198,301.732,185,138.00 4,753.3302/26/2024 5.13806/24 - 12/24PACLIF314596944PL2B4 MC2104

10,000,000.00 4.600 01/31/2029 0.009,983,700.0001/31/2024 4.66202/02 - Final Pmt.PCAR3143969371RS80 MC2104

5,000,000.00 5.000 01/16/2027 4,998,185.424,998,050.0001/16/2024 5.01407/16 - 01/16PFG3142774256LEX3 MC2104

8,885,000.00 5.100 01/25/2029 8,860,320.818,826,270.15 32,726.4202/21/2024 5.25307/25 - 01/25PFG3145074256LEY1 MC2104

12,000,000.00 4.992 01/12/2027 10,000,000.0012,000,000.0001/12/2024 4.99207/12 - 01/12PL3143174368CBX1 MC2104

1,644,000.00 4.714 07/06/2027 1,639,373.891,628,151.84 10,763.6302/26/2024 5.02707/06 - 01/06PL3145674368CBP8 MC2104

18,375,000.00 1.170 07/15/2025 17,465,337.8117,411,231.25 41,803.1303/25/2024 5.38307/15 - 01/15PL3150174368CAX2 MC2104

15,000,000.00 5.041 03/05/2027 10,000,000.0015,000,000.0003/05/2024 5.04109/05 - 03/05RABOBK3147221688ABD3 MC2104

3,000,000.00 4.790 03/08/2029 0.003,000,000.0003/08/2024 4.79003/11 - Final Pmt.ROSW31484771196CJ9 MC2104

6,771,000.00 0.900 03/11/2026 6,274,683.136,211,579.98 Received01/02/2024 4.92203/11 - 09/11SCHW31423808513BF1 MC2104

5,394,000.00 3.000 03/10/2025 5,287,840.295,271,556.20 Received02/09/2024 5.17403/10 - 09/10SCHW31445808513AL9 MC2104

10,992,000.00 4.993 03/18/2027 10,976,444.5410,973,203.68 3,049.0603/20/2024 5.05509/18 - 03/18STT31496857477CL5 MC2104

10,000,000.00 5.000 01/22/2029 10,000,000.0010,000,000.0001/22/2024 5.00007/22 - 01/22TOYOTA3143489236TLN3 MC2104

10,000,000.00 5.250 02/22/2027 10,000,000.0010,000,000.0002/22/2024 5.25008/22 - 02/22TOYOTA3145589236TLR4 MC2104

Subtotal 221,109,566.97253,436,625.27 403,269.23257,709,000.00

Managed Pool Deposits
Rate

Deposit
Amount

Deposit
Date

Deposit
Amount

18,859,085.20 18,859,085.2001/02/2024CAMP30839SYS30839 PA1104

1,390,172.05 1,390,172.0501/04/2024CAMP30839SYS30839 PA1104

16,499,083.68 16,499,083.6801/08/2024CAMP30839SYS30839 PA1104

1,000,916.32 1,000,916.3201/08/2024CAMP30839SYS30839 PA1104

5,233,765.00 5,233,765.0001/10/2024CAMP30839SYS30839 PA1104

7,457,345.22 7,457,345.2201/12/2024CAMP30839SYS30839 PA1104

13,347,179.54 13,347,179.5401/16/2024CAMP30839SYS30839 PA1104

2,347,011.25 2,347,011.2501/18/2024CAMP30839SYS30839 PA1104

2,652,988.75 2,652,988.7501/18/2024CAMP30839SYS30839 PA1104

9,000,000.00 9,000,000.0001/19/2024CAMP30839SYS30839 PA1104

25,000,000.00 25,000,000.0001/19/2024CAMP30839SYS30839 PA1104

16,803,512.77 16,803,512.7701/24/2024CAMP30839SYS30839 PA1104

10,612,886.39 10,612,886.3901/24/2024CAMP30839SYS30839 PA1104

17,760,200.00 17,760,200.0001/26/2024CAMP30839SYS30839 PA1104

Received = Accrued Interest at Purchase was received by report ending date.
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Original
Par Value

Ending
Book Value

Sec.
TypeFund

Maturity
YTM

Accrued 
at PurchasePayment  

January  1, 2024 - March 31, 2024

Purchases Report

Sonoma County Inv Pool Selected Funds

DateCUSIP Investment # Issuer
Purchase

Date
Principal
Purchase

Rate at
Purchas

Managed Pool Deposits
Rate

Deposit
Amount

Deposit
Date

Deposit
Amount

18,739,800.00 18,739,800.0001/26/2024CAMP30839SYS30839 PA1104

11,915,939.41 11,915,939.4101/29/2024CAMP30839SYS30839 PA1104

46,684,060.59 46,684,060.5901/29/2024CAMP30839SYS30839 PA1104

4,986,696.67 4,986,696.6701/31/2024CAMP30839SYS30839 PA1104

9,013,303.33 9,013,303.3301/31/2024CAMP30839SYS30839 PA1104

11,781,093.31 11,781,093.3102/01/2024CAMP30839SYS30839 PA1104

7,929,030.02 7,929,030.0202/02/2024CAMP30839SYS30839 PA1104

15,770,969.98 15,770,969.9802/02/2024CAMP30839SYS30839 PA1104

11,650,980.00 11,650,980.0002/05/2024CAMP30839SYS30839 PA1104

10,510,413.54 10,510,413.5402/06/2024CAMP30839SYS30839 PA1104

2,938,606.46 2,938,606.4602/06/2024CAMP30839SYS30839 PA1104

9,400,000.00 9,400,000.0002/09/2024CAMP30839SYS30839 PA1104

5,300,000.00 5,300,000.0002/09/2024CAMP30839SYS30839 PA1104

5,647,372.73 5,647,372.7302/12/2024CAMP30839SYS30839 PA1104

4,601,371.67 4,601,371.6702/13/2024CAMP30839SYS30839 PA1104

6,193,784.00 6,193,784.0002/15/2024CAMP30839SYS30839 PA1104

9,203,439.33 9,203,439.3302/16/2024CAMP30839SYS30839 PA1104

23,232,000.00 23,232,000.0002/26/2024CAMP30839SYS30839 PA1104

22,268,000.00 22,268,000.0002/26/2024CAMP30839SYS30839 PA1104

18,000,000.00 18,000,000.0002/27/2024CAMP30839SYS30839 PA1104

2,600,000.00 2,600,000.0002/28/2024CAMP30839SYS30839 PA1104

28,200,000.00 28,200,000.0002/28/2024CAMP30839SYS30839 PA1104

29,145,264.83 29,145,264.8302/29/2024CAMP30839SYS30839 PA1104

24,054,735.17 24,054,735.1702/29/2024CAMP30839SYS30839 PA1104

16,400,000.00 16,400,000.0003/04/2024CAMP30839SYS30839 PA1104

16,000,000.00 16,000,000.0003/06/2024CAMP30839SYS30839 PA1104

5,919,290.93 5,919,290.9303/07/2024CAMP30839SYS30839 PA1104

5,476,257.36 5,476,257.3603/12/2024CAMP30839SYS30839 PA1104

4,723,742.64 4,723,742.6403/12/2024CAMP30839SYS30839 PA1104

23,000,000.00 23,000,000.0003/14/2024CAMP30839SYS30839 PA1104

5,000,000.00 5,000,000.0003/15/2024CAMP30839SYS30839 PA1104

6,000,000.00 6,000,000.0003/15/2024CAMP30839SYS30839 PA1104

13,200,000.00 13,200,000.0003/18/2024CAMP30839SYS30839 PA1104

17,104,798.10 17,104,798.1003/20/2024CAMP30839SYS30839 PA1104

18,957,255.24 18,957,255.2403/21/2024CAMP30839SYS30839 PA1104

7,000,000.00 7,000,000.0003/22/2024CAMP30839SYS30839 PA1104

30,580,052.67 30,580,052.6703/25/2024CAMP30839SYS30839 PA1104

Portfolio SCIP
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Original
Par Value

Ending
Book Value

Sec.
TypeFund

Maturity
YTM

Accrued 
at PurchasePayment  

January  1, 2024 - March 31, 2024

Purchases Report

Sonoma County Inv Pool Selected Funds

DateCUSIP Investment # Issuer
Purchase

Date
Principal
Purchase

Rate at
Purchas

Managed Pool Deposits
Rate

Deposit
Amount

Deposit
Date

Deposit
Amount

3,000,000.00 3,000,000.0003/26/2024CAMP30839SYS30839 PA1104

51,600,000.00 51,600,000.0003/27/2024CAMP30839SYS30839 PA1104

5,747,781.51 5,747,781.5103/28/2024CAMP30839SYS30839 PA1104

2,198,711.70 2,198,711.7001/05/2024CATRST31038SYS31038 PA1104

6,295,649.44 6,295,649.4403/07/2024CATRST31038SYS31038 PA1104

33,537.30 33,537.3001/05/2024DIRXX31070261941108 PA1104

244,860.00 244,860.0001/09/2024DIRXX31070261941108 PA1104

209,578.14 209,578.1402/01/2024DIRXX31070261941108 PA1104

70,740.00 70,740.0002/07/2024DIRXX31070261941108 PA1104

436,198.44 436,198.4402/08/2024DIRXX31070261941108 PA1104

6,968.75 6,968.7502/16/2024DIRXX31070261941108 PA1104

457,650.50 457,650.5002/20/2024DIRXX31070261941108 PA1104

575,566.55 575,566.5502/21/2024DIRXX31070261941108 PA1104

31,789.32 31,789.3202/26/2024DIRXX31070261941108 PA1104

788,779.32 788,779.3202/27/2024DIRXX31070261941108 PA1104

5,764.30 5,764.3003/04/2024DIRXX31070261941108 PA1104

648,857.36 648,857.3603/06/2024DIRXX31070261941108 PA1104

68,745.09 68,745.0903/08/2024DIRXX31070261941108 PA1104

1,064,451.83 1,064,451.8303/11/2024DIRXX31070261941108 PA1104

15,078.99 15,078.9903/13/2024DIRXX31070261941108 PA1104

72,240.00 72,240.0003/14/2024DIRXX31070261941108 PA1104

61,630.65 61,630.6503/15/2024DIRXX31070261941108 PA1104

33,525.00 33,525.0003/18/2024DIRXX31070261941108 PA1104

388,980.00 388,980.0003/19/2024DIRXX31070261941108 PA1104

1,581,730.40 1,581,730.4003/26/2024DIRXX31070261941108 PA1104

3,072,150.00 3,072,150.0003/27/2024DIRXX31070261941108 PA1104

75,469.50 75,469.5003/29/2024DIRXX31070261941108 PA1104

Subtotal 735,878,838.24735,878,838.24

1,398,818,067.84Total Purchases and Deposits 1,406,422,152.33 678,110.74 631,517,722.20
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Sonoma County
Sonoma County Inv Pool Selected Funds

Maturity Report
Sorted by Security Type

Received or due during January  1, 2024 - March 31, 2024

Rate
at MaturityPar Value

Sec.
TypeFund

Maturity
Date

Maturity
ProceedsInterest Income

Net
CUSIP Investment # Issuer

Purchase
Date

Book Value
at Maturity

Negotiable CDs

25,000,000.00 5.540 26,500,416.671,500,416.6712/08/2022TD3111989115BK74 NCB104 01/02/2024 1,500,416.6725,000,000.00

15,000,000.00 5.520 15,717,600.01717,600.0103/02/2023TD3117889115BWP1 NCB104 01/08/2024 717,600.0115,000,000.00

18,000,000.00 5.480 18,739,800.00739,800.0005/01/2023STANLN3122685325VFF2 NCB104 01/26/2024 739,800.0018,000,000.00

25,000,000.00 5.570 26,098,527.781,098,527.7804/20/2023STANLN3122185325VFB1 NCB104 01/29/2024 1,098,527.7825,000,000.00

10,000,000.00 5.480 10,420,133.33420,133.3305/02/2023HSBC3122740435RRC7 NCB104 02/01/2024 418,611.1110,001,522.22

11,000,000.00 5.380 11,650,980.00650,980.0001/05/2023CANYCD3114222536CCG3 NCB104 02/05/2024 650,980.0011,000,000.00

15,000,000.00 5.580 15,832,350.00832,350.0002/28/2023STANLN3117385325VEP1 NCB104 02/21/2024 832,350.0015,000,000.00

25,000,000.00 5.470 26,131,986.111,131,986.1105/04/2023SANTAN3123005966D3Q3 NCB104 02/26/2024 1,131,986.1125,000,000.00

25,000,000.00 5.340 26,479,625.001,479,625.0001/30/2023BYLNNY311630727MCB30 NCB104 03/04/2024 1,479,625.0025,000,000.00

Subtotal 169,001,522.22 177,571,418.908,571,418.90169,000,000.00 8,569,896.68

Commercial Paper Disc. -Amortizing

25,000,000.00 5.300 25,000,000.000.0004/25/2023BANSDA3122505971RAK0 ACP104 01/19/2024 0.0025,000,000.00

19,000,000.00 5.420 19,000,000.000.0012/20/2023MUFGNY3141062479LCF0 ACP104 03/15/2024 0.0019,000,000.00

Subtotal 44,000,000.00 44,000,000.000.0044,000,000.00 0.00

Federal Agency Coupon Securities

9,000,000.00 3.375 9,151,875.00151,875.0008/29/2022FHLB310573130AT3H8 FAC104 03/08/2024 151,875.009,000,000.00

Subtotal 9,000,000.00 9,151,875.00151,875.009,000,000.00 151,875.00

SupraNationals

1,822,000.00 3.000 1,849,330.0027,330.0011/01/2021IADB309204581X0CF3 MC1104 02/21/2024 27,330.001,822,000.00

15,000,000.00 0.676 15,050,700.0050,700.0012/06/2021IFC3093845950VQQ2 MC1104 03/06/2024 50,700.0015,000,000.00

Subtotal 16,822,000.00 16,900,030.0078,030.0016,822,000.00 78,030.00

Corporate Notes

7,000,000.00 0.391 7,013,685.0013,685.0001/28/2021JPGETY30724374288AB4 MC2104 01/01/2024 13,685.007,000,000.00

4,500,000.00 0.950 4,521,375.0021,375.0004/13/2022CAT3100414913R2S5 MC2104 01/10/2024 21,375.004,500,000.00

8,944,000.00 3.600 9,104,992.00160,992.0011/14/2022MET3109059217GCT4 MC2104 01/11/2024 160,992.008,944,000.00

5,368,000.00 0.495 5,381,285.8013,285.8011/06/2023CSFBNY3136322550L2E0 MC2104 02/02/2024 6,347.665,374,938.14

12,179,000.00 2.875 12,354,073.13175,073.1311/13/2020MSFT30650594918BX1 MC2104 02/06/2024 175,073.1312,179,000.00

10,000,000.00 3.000 10,150,000.00150,000.0003/16/2020AAPL30300037833CG3 MC2104 02/09/2024 150,000.0010,000,000.00

24,458,000.00 3.625 24,901,301.25443,301.2505/19/2021IBM30816459200HU8 MC2104 02/12/2024 443,301.2524,458,000.00

4,361,000.00 3.375 4,434,591.8873,591.8801/31/2022GOOGL3096602079KAB3 MC2104 02/25/2024 73,591.884,361,000.00

Subtotal 76,816,938.14 77,861,304.061,051,304.0676,810,000.00 1,044,365.92

Municipal Bonds

750,000.00 0.514 751,927.501,927.5001/26/2021CASGEN3072213080SZK3 MUN104 02/01/2024 1,927.50750,000.00

5,400,000.00 2.617 5,470,659.0070,659.0002/04/2022RIV3097276913CAY5 MUN104 02/15/2024 70,659.005,400,000.00
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Rate
at MaturityPar Value

Sec.
TypeFund

Maturity
Date

Maturity
ProceedsInterest Income

Net

Received or due during January  1, 2024 - March 31, 2024

Maturity Report

Sonoma County Inv Pool Selected Funds

CUSIP Investment # Issuer
Purchase

Date
Book Value
at Maturity

Municipal Bonds

1,850,000.00 0.389 1,853,598.253,598.2502/23/2021SFOTRN30735797686EL2 MUN104 03/01/2024 3,598.251,850,000.00

Subtotal 8,000,000.00 8,076,184.7576,184.758,000,000.00 76,184.75

333,560,812.71Total Maturities 323,632,000.00 9,928,812.71323,640,460.36 9,920,352.35
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Sonoma County
Sonoma County Inv Pool Selected Funds

Sales/Call Report
Sorted by Security Type - Fund

January  1, 2024 - March 31, 2024

Redem. Date Redemption
Principal

Redemption
Interest

Book Value
at Redem.

Total
Amount Net IncomeFund Matur. Date

Rate at
Redem.

Par
ValueSec. TypeCUSIP Investment #

Issuer Purchase
Date

SCEIP Notes

15,069.61 15,069.61 15,069.61 179.5828822SYS28822 01/25/202 15,249.19 179.58300 SCEIP
MTN 09/02/203

10/01/201 3.000
Call

2,546.27 2,546.27 2,546.27 557.7128288SYS28288 03/02/202 3,103.98 557.71300 SCEIP
MTN 09/02/202

06/01/200 3.000
Sale

1,550.71 1,550.71 1,550.71 339.6428313SYS28313 03/02/202 1,890.35 339.64300 SCEIP
MTN 09/02/202

07/01/200 3.000
Sale

7,381.98 7,381.98 7,381.98 1,616.8728352SYS28352 03/02/202 8,998.85 1,616.87300 SCEIP
MTN 09/02/202

08/03/200 3.000
Sale

83,394.10 83,394.10 83,394.10 18,265.7428387SYS28387 03/02/202 101,659.84 18,265.74300 SCEIP
MTN 09/02/202

09/01/200 3.000
Sale

11,374.50 11,374.50 11,374.50 2,491.3528427SYS28427 03/02/202 13,865.85 2,491.35300 SCEIP
MTN 09/02/202

10/01/200 3.000
Sale

6,457.35 6,457.35 6,457.35 1,712.2028477SYS28477 03/02/202 8,169.55 1,712.20300 SCEIP
MTN 09/02/203

11/02/200 3.000
Sale

25,093.21 25,093.21 25,093.21 6,653.5828551SYS28551 03/02/202 31,746.79 6,653.58300 SCEIP
MTN 09/02/203

12/01/200 3.000
Sale

21,657.33 21,657.33 21,657.33 5,742.5428577SYS28577 03/02/202 27,399.87 5,742.54300 SCEIP
MTN 09/02/203

01/04/201 3.000
Sale

25,068.62 25,068.62 25,068.62 6,647.0628595SYS28595 03/02/202 31,715.68 6,647.06300 SCEIP
MTN 09/02/203

02/01/201 3.000
Sale

11,139.98 11,139.98 11,139.98 2,953.8228620SYS28620 03/02/202 14,093.80 2,953.82300 SCEIP
MTN 09/02/203

03/01/201 3.000
Sale

12,666.92 12,666.92 12,666.92 3,358.6928680SYS28680 03/02/202 16,025.61 3,358.69300 SCEIP
MTN 09/02/203

04/01/201 3.000
Sale

7,083.94 7,083.94 7,083.94 1,878.3428707SYS28707 03/02/202 8,962.28 1,878.34300 SCEIP
MTN 09/02/203

05/03/201 3.000
Sale

19,093.26 19,093.26 19,093.26 5,062.6728739SYS28739 03/02/202 24,155.93 5,062.67300 SCEIP
MTN 09/02/203

06/01/201 3.000
Sale

12,625.78 12,625.78 12,625.78 3,347.7928764SYS28764 03/02/202 15,973.57 3,347.79300 SCEIP
MTN 09/02/203

06/30/201 3.000
Sale

5,951.99 5,951.99 5,951.99 1,578.2028770SYS28770 03/02/202 7,530.19 1,578.20300 SCEIP
MTN 09/02/203

08/02/201 3.000
Sale

8,107.01 8,107.01 8,107.01 2,149.6128798SYS28798 03/02/202 10,256.62 2,149.61300 SCEIP
MTN 09/02/203

09/01/201 3.000
Sale

6,222.37 6,222.37 6,222.37 1,957.3428822SYS28822 03/02/202 8,179.71 1,957.34300 SCEIP
MTN 09/02/203

10/01/201 3.000
Sale
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Redem. Date Redemption
Principal

Redemption
Interest

Book Value
at Redem.

Total
Amount Net IncomeFund Matur. Date

Rate at
Redem.

Par
ValueSec. Type

January  1, 2024 - March 31, 2024

Sales/Call Report

Sonoma County Inv Pool Selected Funds

CUSIP Investment #

Issuer Purchase
Date

SCEIP Notes

5,969.56 5,969.56 5,969.56 1,877.8028843SYS28843 03/02/202 7,847.36 1,877.80300 SCEIP
MTN 09/02/203

11/01/201 3.000
Sale

8,652.98 8,652.98 8,652.98 2,721.9328856SYS28856 03/02/202 11,374.91 2,721.93300 SCEIP
MTN 09/02/203

12/01/201 3.000
Sale

6,481.23 6,481.23 6,481.23 2,038.7728881SYS28881 03/02/202 8,520.00 2,038.77300 SCEIP
MTN 09/02/203

01/03/201 3.000
Sale

14,152.73 14,152.73 14,152.73 4,451.9628901SYS28901 03/02/202 18,604.69 4,451.96300 SCEIP
MTN 09/02/203

02/01/201 3.000
Sale

4,922.98 4,922.98 4,922.98 1,548.6028910SYS28910 03/02/202 6,471.58 1,548.60300 SCEIP
MTN 09/02/203

03/01/201 3.000
Sale

5,355.95 5,355.95 5,355.95 1,684.7928929SYS28929 03/02/202 7,040.74 1,684.79300 SCEIP
MTN 09/02/203

04/01/201 3.000
Sale

4,320.45 4,320.45 4,320.45 1,359.0728949SYS28949 03/02/202 5,679.52 1,359.07300 SCEIP
MTN 09/02/203

05/02/201 3.000
Sale

6,962.81 6,962.81 6,962.81 2,190.2628963SYS28963 03/02/202 9,153.07 2,190.26300 SCEIP
MTN 09/02/203

06/01/201 3.000
Sale

9,158.92 9,158.92 9,158.92 2,881.0828975SYS28975 03/02/202 12,040.00 2,881.08300 SCEIP
MTN 09/02/203

06/30/201 3.000
Sale

1,468.71 1,468.71 1,468.71 44.8329340SYS29340 03/02/202 1,513.54 44.83300 SCEIP
MTN 09/02/202

10/01/201 3.000
Sale

460.29 460.29 460.29 14.0529415SYS29415 03/02/202 474.34 14.05300 SCEIP
MTN 09/02/202

04/01/201 3.000
Sale

240.25 240.25 240.25 7.3429432SYS29432 03/02/202 247.59 7.34300 SCEIP
MTN 09/02/202

06/02/201 3.000
Sale

995.07 995.07 995.07 482.5529433SYS29433 03/02/202 1,477.62 482.55300 SCEIP
MTN 09/02/203

06/02/201 3.000
Sale

2,014.43 2,014.43 2,014.43 976.8729437SYS29437 03/02/202 2,991.30 976.87300 SCEIP
MTN 09/02/203

06/30/201 3.000
Sale

1,330.09 1,330.09 1,330.09 40.6029440SYS29440 03/02/202 1,370.69 40.60300 SCEIP
MTN 09/02/202

08/01/201 3.000
Sale

1,766.65 1,766.65 1,766.65 856.7129441SYS29441 03/02/202 2,623.36 856.71300 SCEIP
MTN 09/02/203

08/01/201 3.000
Sale

401.59 401.59 401.59 12.2629447SYS29447 03/02/202 413.85 12.26300 SCEIP
MTN 09/02/202

09/02/201 3.000
Sale

377.71 377.71 377.71 183.1629448SYS29448 03/02/202 560.87 183.16300 SCEIP
MTN 09/02/203

09/02/201 3.000
Sale

325.98 325.98 325.98 20.6129458SYS29458 03/02/202 346.59 20.61300 SCEIP
MTN 09/02/202

10/01/201 3.000
Sale

1,244.22 1,244.22 1,244.22 684.3129459SYS29459 03/02/202 1,928.53 684.31300 SCEIP
MTN 09/02/203

10/01/201 3.000
Sale

798.26 798.26 798.26 439.0429467SYS29467 03/02/202 1,237.30 439.04300 SCEIP
MTN 09/02/203

11/03/201 3.000
Sale
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Redem. Date Redemption
Principal

Redemption
Interest

Book Value
at Redem.

Total
Amount Net IncomeFund Matur. Date

Rate at
Redem.

Par
ValueSec. Type

January  1, 2024 - March 31, 2024

Sales/Call Report

Sonoma County Inv Pool Selected Funds

CUSIP Investment #

Issuer Purchase
Date

SCEIP Notes

378.45 378.45 378.45 208.1529483SYS29483 03/02/202 586.60 208.15300 SCEIP
MTN 09/02/203

12/01/201 3.000
Sale

513.41 513.41 513.41 32.4629501SYS29501 03/02/202 545.87 32.46300 SCEIP
MTN 09/02/202

01/05/201 3.000
Sale

1,752.54 1,752.54 1,752.54 963.9029502SYS29502 03/02/202 2,716.44 963.90300 SCEIP
MTN 09/02/203

01/05/201 3.000
Sale

1,730.42 1,730.42 1,730.42 951.7229511SYS29511 03/02/202 2,682.14 951.72300 SCEIP
MTN 09/02/203

02/02/201 3.000
Sale

247.50 247.50 247.50 15.6529519SYS29519 03/02/202 263.15 15.65300 SCEIP
MTN 09/02/202

03/02/201 3.000
Sale

2,139.56 2,139.56 2,139.56 1,176.7629520SYS29520 03/02/202 3,316.32 1,176.76300 SCEIP
MTN 09/02/203

03/02/201 3.000
Sale

1,528.19 1,528.19 1,528.19 840.5029531SYS29531 03/02/202 2,368.69 840.50300 SCEIP
MTN 09/02/203

04/01/201 3.000
Sale

425.27 425.27 425.27 233.9029551SYS29551 03/02/202 659.17 233.90300 SCEIP
MTN 09/02/203

05/01/201 3.000
Sale

776.41 776.41 776.41 427.0229563SYS29563 03/02/202 1,203.43 427.02300 SCEIP
MTN 09/02/203

06/01/201 3.000
Sale

659.41 659.41 659.41 41.6929575SYS29575 03/02/202 701.10 41.69300 SCEIP
MTN 09/02/202

08/03/201 3.000
Sale

517.81 517.81 517.81 32.7429579SYS29579 03/02/202 550.55 32.74300 SCEIP
MTN 09/02/202

09/02/201 3.000
Sale

1,218.45 1,218.45 1,218.45 119.7229587SYS29587 03/02/202 1,338.17 119.72300 SCEIP
MTN 09/02/202

10/01/201 3.000
Sale

161.24 161.24 161.24 15.8429733SYS29733 03/02/202 177.08 15.84300 SCEIP
MTN 09/02/202

08/01/201 3.000
Sale

2,299.89 2,299.89 2,299.89 225.9729740SYS29740 03/02/202 2,525.86 225.97300 SCEIP
MTN 09/02/202

09/02/201 3.000
Sale

1,733.35 1,733.35 1,733.35 235.3529752SYS29752 03/02/202 1,968.70 235.35300 SCEIP
MTN 09/02/202

11/01/201 3.000
Sale

3,204.41 3,204.41 3,204.41 435.0829795SYS29795 03/02/202 3,639.49 435.08300 SCEIP
MTN 09/02/202

02/01/201 3.000
Sale

569.78 569.78 569.78 77.3629827SYS29827 03/02/202 647.14 77.36300 SCEIP
MTN 09/02/202

06/01/201 3.000
Sale

1,999.95 1,999.95 1,999.95 351.9329874SYS29874 03/02/202 2,351.88 351.93300 SCEIP
MTN 09/02/202

12/01/201 3.000
Sale

761.28 761.28 761.28 133.9629904SYS29904 03/02/202 895.24 133.96300 SCEIP
MTN 09/02/202

03/02/201 3.000
Sale

3,143.11 3,143.11 3,143.11 553.0929948SYS29948 03/02/202 3,696.20 553.09300 SCEIP
MTN 09/02/202

06/29/201 3.000
Sale

5,260.13 5,260.13 5,260.13 1,152.1229961SYS29961 03/02/202 6,412.25 1,152.12300 SCEIP
MTN 09/02/202

10/01/201 3.000
Sale
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2,015.59 2,015.59 2,015.59 441.4729966SYS29966 03/02/202 2,457.06 441.47300 SCEIP
MTN 09/02/202

11/01/201 3.000
Sale

519.37 519.37 519.37 113.7630093SYS30093 03/02/202 633.13 113.76300 SCEIP
MTN 09/02/202

06/28/201 3.000
Sale

705.55 705.55 705.55 187.0830240SYS30240 03/02/202 892.63 187.08300 SCEIP
MTN 09/02/203

01/02/202 3.000
Sale

560.41 560.41 560.41 148.5930262SYS30262 03/02/202 709.00 148.59300 SCEIP
MTN 09/02/203

02/03/202 3.000
Sale

1,142.54 1,142.54 1,142.54 302.9530324SYS30324 03/02/202 1,445.49 302.95300 SCEIP
MTN 09/02/203

04/01/202 3.000
Sale

762.34 762.34 762.34 202.1430428SYS30428 03/02/202 964.48 202.14300 SCEIP
MTN 09/02/203

06/01/202 3.000
Sale

3,186.16 3,186.16 3,186.16 638.7730585SYS30585 03/02/202 3,824.93 638.77300 SCEIP
MTN 09/02/203

10/01/202 1.990
Sale

2,431.02 2,431.02 2,431.02 487.3730626SYS30626 03/02/202 2,918.39 487.37300 SCEIP
MTN 09/02/203

11/02/202 1.990
Sale

2,020.48 2,020.48 2,020.48 405.0730673SYS30673 03/02/202 2,425.55 405.07300 SCEIP
MTN 09/02/203

12/01/202 1.990
Sale

803.21 803.21 803.21 161.0330712SYS30712 03/02/202 964.24 161.03300 SCEIP
MTN 09/02/203

01/04/202 1.990
Sale

4,751.70 4,751.70 4,751.70 952.6330727SYS30727 03/02/202 5,704.33 952.63300 SCEIP
MTN 09/02/203

02/01/202 1.990
Sale

1,313.41 1,313.41 1,313.41 263.3130742SYS30742 03/02/202 1,576.72 263.31300 SCEIP
MTN 09/02/203

03/01/202 1.990
Sale

3,079.44 3,079.44 3,079.44 617.3730759SYS30759 03/02/202 3,696.81 617.37300 SCEIP
MTN 09/02/203

04/01/202 1.990
Sale

5,136.12 5,136.12 5,136.12 1,029.7030802SYS30802 03/02/202 6,165.82 1,029.70300 SCEIP
MTN 09/02/203

05/03/202 1.990
Sale

2,488.89 2,488.89 2,488.89 498.9830834SYS30834 03/02/202 2,987.87 498.98300 SCEIP
MTN 09/02/203

06/01/202 1.990
Sale

10,695.67 10,695.67 10,695.67 2,144.2930866SYS30866 03/02/202 12,839.96 2,144.29300 SCEIP
MTN 09/02/203

06/30/202 1.990
Sale

2,187.17 2,187.17 2,187.17 438.4930893SYS30893 03/02/202 2,625.66 438.49300 SCEIP
MTN 09/02/203

09/02/202 1.990
Sale

11,944.00 11,944.00 11,944.00 2,781.3830904SYS30904 03/02/202 14,725.38 2,781.38300 SCEIP
MTN 09/02/203

10/01/202 1.990
Sale

2,162.13 2,162.13 2,162.13 503.4930923SYS30923 03/02/202 2,665.62 503.49300 SCEIP
MTN 09/02/203

11/01/202 1.990
Sale

3,145.99 3,145.99 3,145.99 732.6030936SYS30936 03/02/202 3,878.59 732.60300 SCEIP
MTN 09/02/203

12/01/202 1.990
Sale

1,425.27 1,425.27 1,425.27 331.9030959SYS30959 03/02/202 1,757.17 331.90300 SCEIP
MTN 09/02/203

01/03/202 1.990
Sale
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3,219.83 3,219.83 3,219.83 749.8030968SYS30968 03/02/202 3,969.63 749.80300 SCEIP
MTN 09/02/203

02/01/202 1.990
Sale

2,645.95 2,645.95 2,645.95 616.1630993SYS30993 03/02/202 3,262.11 616.16300 SCEIP
MTN 09/02/203

04/01/202 1.990
Sale

4,202.70 4,202.70 4,202.70 978.6831024SYS31024 03/02/202 5,181.38 978.68300 SCEIP
MTN 09/02/203

05/02/202 1.990
Sale

10,666.25 10,666.25 10,666.25 2,483.8331030SYS31030 03/02/202 13,150.08 2,483.83300 SCEIP
MTN 09/02/203

06/01/202 1.990
Sale

7,722.27 7,722.27 7,722.27 1,798.2731062SYS31062 03/02/202 9,520.54 1,798.27300 SCEIP
MTN 09/02/203

09/02/202 1.990
Sale

5,328.19 5,328.19 5,328.19 1,423.8231066SYS31066 03/02/202 6,752.01 1,423.82300 SCEIP
MTN 09/02/203

10/03/202 1.990
Sale

5,768.44 5,768.44 5,768.44 1,541.4731072SYS31072 03/02/202 7,309.91 1,541.47300 SCEIP
MTN 09/02/203

11/01/202 1.990
Sale

1,065.25 1,065.25 1,065.25 450.1431073SYS31073 03/02/202 1,515.39 450.14300 SCEIP
MTN 09/02/203

11/01/202 2.990
Sale

604.21 604.21 604.21 161.4631106SYS31106 03/02/202 765.67 161.46300 SCEIP
MTN 09/02/203

12/01/202 1.990
Sale

2,665.93 2,665.93 2,665.93 1,126.5231107SYS31107 03/02/202 3,792.45 1,126.52300 SCEIP
MTN 09/02/203

12/01/202 2.990
Sale

1,952.26 1,952.26 1,952.26 521.6931139SYS31139 03/02/202 2,473.95 521.69300 SCEIP
MTN 09/02/203

01/03/202 1.990
Sale

949.19 949.19 949.19 401.0931164SYS31164 03/02/202 1,350.28 401.09300 SCEIP
MTN 09/02/203

02/01/202 2.990
Sale

533.84 533.84 533.84 225.5831175SYS31175 03/02/202 759.42 225.58300 SCEIP
MTN 09/02/203

03/01/202 2.990
Sale

7,901.63 7,901.63 7,901.63 5,921.4231176SYS31176 03/02/202 13,823.05 5,921.42300 SCEIP
MTN 09/02/204

03/01/202 1.990
Sale

1,758.55 1,758.55 1,758.55 2,220.2931177SYS31177 03/02/202 3,978.84 2,220.29300 SCEIP
MTN 09/02/204

03/01/202 2.990
Sale

1,683.59 1,683.59 1,683.59 711.4331201SYS31201 03/02/202 2,395.02 711.43300 SCEIP
MTN 09/02/203

04/03/202 2.990
Sale

641.95 641.95 641.95 481.0831202SYS31202 03/02/202 1,123.03 481.08300 SCEIP
MTN 09/02/204

04/03/202 1.990
Sale

4,517.05 4,517.05 4,517.05 5,703.0931203SYS31203 03/02/202 10,220.14 5,703.09300 SCEIP
MTN 09/02/204

04/03/202 2.990
Sale

5,502.20 5,502.20 5,502.20 2,325.0431228SYS31228 03/02/202 7,827.24 2,325.04300 SCEIP
MTN 09/02/203

05/01/202 2.990
Sale

4,864.21 4,864.21 4,864.21 6,141.3931229SYS31229 03/02/202 11,005.60 6,141.39300 SCEIP
MTN 09/02/204

05/01/202 2.990
Sale

4,073.11 4,073.11 4,073.11 1,721.1531258SYS31258 03/02/202 5,794.26 1,721.15300 SCEIP
MTN 09/02/203

06/01/202 2.990
Sale
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3,381.72 3,381.72 3,381.72 4,269.6431259SYS31259 03/02/202 7,651.36 4,269.64300 SCEIP
MTN 09/02/204

06/01/202 2.990
Sale

7,120.10 7,120.10 7,120.10 3,008.7031276SYS31276 03/02/202 10,128.80 3,008.70300 SCEIP
MTN 09/02/203

06/30/202 2.990
Sale

3,100.27 3,100.27 3,100.27 3,914.2931277SYS31277 03/02/202 7,014.56 3,914.29300 SCEIP
MTN 09/02/204

06/30/202 2.990
Sale

4,997.39 4,997.39 4,997.39 2,111.7131299SYS31299 03/02/202 7,109.10 2,111.71300 SCEIP
MTN 09/02/203

08/01/202 2.990
Sale

16,200.68 16,200.68 16,200.68 12,140.6731300SYS31300 03/02/202 28,341.35 12,140.67300 SCEIP
MTN 09/02/204

08/01/202 1.990
Sale

5,993.59 5,993.59 5,993.59 7,567.3031301SYS31301 03/02/202 13,560.89 7,567.30300 SCEIP
MTN 09/02/204

08/01/202 2.990
Sale

6,261.31 6,261.31 6,261.31 2,686.3431323SYS31323 03/02/202 8,947.65 2,686.34300 SCEIP
MTN 09/02/203

09/02/202 2.990
Sale

7,158.35 7,158.35 7,158.35 9,101.0831325SYS31325 03/02/202 16,259.43 9,101.08300 SCEIP
MTN 09/02/204

09/02/202 2.990
Sale

11,670.28 11,670.28 11,670.28 23.3428764SYS28764 03/26/202 11,693.62 23.34300 SCEIP
MTN 09/02/203

06/30/201 3.000
Call

Subtotal 597,533.10 597,533.10 195,143.07597,533.10 792,676.17 195,143.07

Federal Agency Coupon Securities

10,000,000.00 10,000,000.00 10,000,000.00 33,888.89313763130AXX60 01/12/202 10,033,888.89 33,888.89104 FHLB
FAC 12/12/202

12/22/202 6.100
Call

4,085,000.00 4,085,000.00 4,085,000.00 13,843.61313773130AXX60 01/12/202 4,098,843.61 13,843.61104 FHLB
FAC 12/12/202

12/22/202 6.100
Call

681,818.18 681,754.15 681,818.18 12,902.46313363130AX5D6 01/18/202 694,720.64 12,966.49104 FHLB
FAC 09/18/202

09/29/202 6.250
Call

10,000,000.00 10,000,000.00 10,000,000.00 35,000.00313933130AY2J4 01/18/202 10,035,000.00 35,000.00104 FHLB
FAC 12/18/202

12/27/202 6.000
Call

4,950,000.00 4,949,510.80 4,950,000.00 17,325.00313943130AY2J4 01/18/202 4,967,325.00 17,814.20104 FHLB
FAC 12/18/202

12/27/202 6.000
Call

4,210,000.00 4,245,491.13 4,210,000.00 58,940.00314113130AXM96 01/24/202 4,268,940.00 23,448.87104 FHLB
FAC 12/24/202

12/20/202 6.000
Call

5,950,000.00 5,950,000.00 5,950,000.00 147,196.39313033134GYZB1 01/24/202 6,097,196.39 147,196.39104 FHLMC
FAC 08/24/202

08/28/202 6.100
Call

10,000,000.00 9,997,869.44 9,903,000.00 36,458.33310343133ENYH7 01/30/202 9,939,458.33 -58,411.11104 FFCB
FAC 06/10/202

06/10/202 2.625
Sale

10,000,000.00 10,006,702.99 9,911,100.00 37,534.72310263130A1XJ2 01/31/202 9,948,634.72 -58,068.27104 FHLB
FAC 06/14/202

05/11/202 2.875
Sale

8,470,000.00 8,479,526.09 8,394,701.70 31,791.91310333130A1XJ2 01/31/202 8,426,493.61 -53,032.48104 FHLB
FAC 06/14/202

06/02/202 2.875
Sale
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Federal Agency Coupon Securities

10,000,000.00 9,999,207.53 9,874,900.00 24,500.00309893133ENSB7 02/06/202 9,899,400.00 -99,807.53104 FFCB
FAC 06/17/202

03/17/202 1.800
Sale

15,595,000.00 15,595,000.00 15,595,000.00 238,798.44313613134H1JG9 02/08/202 15,833,798.44 238,798.44104 FHLMC
FAC 11/08/202

11/08/202 6.125
Call

10,000,000.00 10,033,775.00 10,000,000.00 144,750.00313843133EPC78 02/13/202 10,144,750.00 110,975.00104 FFCB
FAC 11/13/202

12/04/202 5.790
Call

7,000,000.00 6,997,265.14 6,934,830.00 20,416.67310433130ASME6 02/13/202 6,955,246.67 -42,018.47104 FHLB
FAC 07/08/202

07/08/202 3.000
Sale

9,400,000.00 9,400,000.00 9,400,000.00 41,125.00311533130AUKB9 02/24/202 9,441,125.00 41,125.00104 FHLB
FAC 01/24/202

01/30/202 5.250
Call

10,890,000.00 10,889,531.97 10,890,000.00 163,350.00312703134GYTC6 02/24/202 11,053,350.00 163,818.03104 FHLMC
FAC 05/24/202

06/14/202 6.000
Call

10,000,000.00 10,000,000.00 10,000,000.00 183,333.33312193130AVNT5 02/25/202 10,183,333.33 183,333.33104 FHLB
FAC 04/25/202

04/28/202 5.500
Call

10,000,000.00 10,000,000.00 10,000,000.00 150,000.00312553134GYTF9 02/25/202 10,150,000.00 150,000.00104 FHLMC
FAC 05/25/202

05/30/202 6.000
Call

10,865,000.00 10,863,966.10 10,865,000.00 160,168.21313703130AXS82 02/27/202 11,025,168.21 161,202.11104 FHLB
FAC 11/27/202

11/30/202 6.100
Call

13,000,000.00 13,000,000.00 13,000,000.00 203,125.00313563134H1JL8 02/28/202 13,203,125.00 203,125.00104 FHLMC
FAC 11/28/202

11/28/202 6.250
Call

5,999,000.00 5,999,000.00 5,999,000.00 93,734.38313603134H1JL8 02/28/202 6,092,734.38 93,734.38104 FHLMC
FAC 11/28/202

11/28/202 6.250
Call

2,888,000.00 2,888,000.00 2,888,000.00 43,320.00313623134H1JN4 02/28/202 2,931,320.00 43,320.00104 FHLMC
FAC 05/28/202

11/28/202 6.000
Call

10,515,000.00 10,515,405.32 10,311,623.92 4,731.75308903133EMV25 02/29/202 10,316,355.67 -199,049.65104 FFCB
FAC 07/23/202

08/27/202 0.450
Sale

12,000,000.00 11,999,777.74 11,874,859.08 12,480.00306933134GXBD5 02/29/202 11,887,339.08 -112,438.66104 FHLMC
FAC 05/15/202

12/14/202 0.360
Sale

10,000,000.00 10,000,000.00 9,895,715.90 10,400.00307043134GXBD5 02/29/202 9,906,115.90 -93,884.10104 FHLMC
FAC 05/15/202

12/18/202 0.360
Sale

10,000,000.00 10,000,672.36 9,936,845.20 69,513.89310363133ENYX2 03/04/202 10,006,359.09 5,686.73104 FFCB
FAC 06/17/202

06/17/202 3.250
Sale

10,000,000.00 9,998,291.54 9,919,194.10 42,875.00310453133ENA91 03/04/202 9,962,069.10 -36,222.44104 FFCB
FAC 07/15/202

07/15/202 3.150
Sale

11,750,000.00 11,749,862.92 11,588,790.00 9,367.36306943134GXFC3 03/06/202 11,598,157.36 -151,705.56104 FHLMC
FAC 06/14/202

12/14/202 0.350
Sale

10,000,000.00 9,999,824.30 9,920,000.00 37,583.33310523133ENG20 03/26/202 9,957,583.33 -42,240.97104 FFCB
FAC 08/15/202

08/23/202 3.300
Sale

Subtotal 258,325,434.52 256,979,378.08 2,078,453.67258,248,818.18 259,057,831.75 732,397.23

Treasury Coupon Securities
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Treasury Coupon Securities

10,000,000.00 10,044,140.19 9,877,343.75 23,497.2730948912828XT2 01/12/202 9,900,841.02 -143,299.17104 USTR
TRC 05/31/202

12/16/202 2.000
Sale

25,000,000.00 24,970,434.57 24,730,468.75 18,028.853095291282CCC3 02/28/202 24,748,497.60 -221,936.97104 USTR
TRC 05/15/202

12/17/202 0.250
Sale

25,000,000.00 24,964,599.34 24,700,195.31 16,564.213095391282CCG4 03/21/202 24,716,759.52 -247,839.82104 USTR
TRC 06/15/202

12/17/202 0.250
Sale

25,000,000.00 24,919,407.15 24,689,453.13 66,105.7731016912828Y87 03/26/202 24,755,558.90 -163,848.25104 USTR
TRC 07/31/202

04/22/202 1.750
Sale

Subtotal 84,898,581.25 83,997,460.94 124,196.1085,000,000.00 84,121,657.04 -776,924.21

SupraNationals

10,000,000.00 10,000,000.00 10,000,000.00 143,750.003126545906M4C2 03/15/202 10,143,750.00 143,750.00104 IBRD
MC1 06/15/202

06/15/202 5.750
Call

Subtotal 10,000,000.00 10,000,000.00 143,750.0010,000,000.00 10,143,750.00 143,750.00

Corporate Notes

2,000,000.00 2,000,000.00 2,008,460.00 1,109.333143174368CBX1 01/16/202 2,009,569.33 9,569.33104 PL
MC2 01/12/202

01/12/202 4.992
Sale

10,000,000.00 9,983,718.11 10,025,800.00 2,555.563143969371RS80 02/02/202 10,028,355.56 44,637.45104 PCAR
MC2 01/31/202

01/31/202 4.600
Sale

3,000,000.00 2,996,869.25 3,008,040.00 4,445.833146304636NAL7 03/07/202 3,012,485.83 15,616.58104 AZN
MC2 02/26/202

02/26/202 4.850
Sale

5,000,000.00 4,991,693.33 5,004,250.00 8,000.003146204636NAK9 03/08/202 5,012,250.00 20,556.67104 AZN
MC2 02/26/202

02/26/202 4.800
Sale

3,000,000.00 3,000,000.00 3,009,060.00 1,197.5031484771196CJ9 03/11/202 3,010,257.50 10,257.50104 ROSW
MC2 03/08/202

03/08/202 4.790
Sale

5,000,000.00 5,000,000.00 5,018,100.00 4,900.973147221688ABD3 03/12/202 5,023,000.97 23,000.97104 RABOBK
MC2 03/05/202

03/05/202 5.041
Sale

5,000,000.00 4,995,224.82 5,000,000.00 11,333.3331487440452AK6 03/25/202 5,011,333.33 16,108.51104 HRL
MC2 03/30/202

03/08/202 4.800
Sale

3,000,000.00 2,993,211.45 3,023,400.00 48,750.0031250637639AK1 03/27/202 3,072,150.00 78,938.55104 NSCCLF
MC2 05/30/202

05/30/202 5.000
Sale

Subtotal 35,960,716.96 36,097,110.00 82,292.5236,000,000.00 36,179,402.52 218,685.56

Managed Pool Withdrawals Withdrawal
Date

Withdrawal
Amount

Current
Rate

Withdrawal
Amount

Withdrawal
Amount

16,000,000.00 16,000,000.0030839 01/02/202 16,000,000.00CAMP

1,000,000.00 1,000,000.0030839 01/03/202 1,000,000.00CAMP

4,000,000.00 4,000,000.0030839 01/03/202 4,000,000.00CAMP

15,000,000.00 15,000,000.0030839 01/04/202 15,000,000.00CAMP
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2,400,000.00 2,400,000.0031038 01/05/202 2,400,000.00CATRST

6,500,000.00 6,500,000.0030839 01/08/202 6,500,000.00CAMP

33,740.85 33,740.8531070 01/08/202 33,740.85DIRXX

1,000,000.00 1,000,000.0030839 01/10/202 1,000,000.00CAMP

10,233,765.00 10,233,765.0030839 01/10/202 10,233,765.00CAMP

244,860.00 244,860.0031070 01/10/202 244,860.00DIRXX

16,961,195.74 16,961,195.7430839 01/11/202 16,961,195.74CAMP

1,000,000.00 1,000,000.0031038 01/11/202 1,000,000.00CATRST

3,000,000.00 3,000,000.0031038 01/11/202 3,000,000.00CATRST

2,392,399.48 2,392,399.4830839 01/12/202 2,392,399.48CAMP

3,200,000.00 3,200,000.0030839 01/12/202 3,200,000.00CAMP

2,250,929.54 2,250,929.5430839 01/16/202 2,250,929.54CAMP

17,000,000.00 17,000,000.0031038 01/16/202 17,000,000.00CATRST

9,400,000.00 9,400,000.0031038 01/17/202 9,400,000.00CATRST

1,600,000.00 1,600,000.0031038 01/17/202 1,600,000.00CATRST

4,000,000.00 4,000,000.0031038 01/18/202 4,000,000.00CATRST

9,053,811.25 9,053,811.2530839 01/22/202 9,053,811.25CAMP

2,000,000.00 2,000,000.0030839 01/23/202 2,000,000.00CAMP

2,662,587.91 2,662,587.9130839 01/23/202 2,662,587.91CAMP

2,700,000.00 2,700,000.0030839 01/24/202 2,700,000.00CAMP

2,600,000.00 2,600,000.0030839 01/25/202 2,600,000.00CAMP

10,400,000.00 10,400,000.0030839 01/25/202 10,400,000.00CAMP

2,500,000.00 2,500,000.0030839 01/26/202 2,500,000.00CAMP

42,600,000.00 42,600,000.0030839 01/29/202 42,600,000.00CAMP

30,612,195.83 30,612,195.8330839 01/30/202 30,612,195.83CAMP

11,987,804.17 11,987,804.1730839 01/30/202 11,987,804.17CAMP

16,400,000.00 16,400,000.0030839 01/30/202 16,400,000.00CAMP

4,000,000.00 4,000,000.0031038 01/31/202 4,000,000.00CATRST

2,500,000.00 2,500,000.0031038 02/01/202 2,500,000.00CATRST

6,643,519.77 6,643,519.7731038 02/01/202 6,643,519.77CATRST

2,700,000.00 2,700,000.0030839 02/02/202 2,700,000.00CAMP

210,007.12 210,007.1231070 02/02/202 210,007.12DIRXX

4,600,000.00 4,600,000.0030839 02/05/202 4,600,000.00CAMP

13,500,000.00 13,500,000.0030839 02/06/202 13,500,000.00CAMP

1,700,000.00 1,700,000.0030839 02/08/202 1,700,000.00CAMP
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Redem. Date Redemption
Principal

Redemption
Interest

Book Value
at Redem.

Total
Amount Net IncomeFund Matur. Date

Rate at
Redem.

Par
ValueSec. Type

January  1, 2024 - March 31, 2024

Sales/Call Report

Sonoma County Inv Pool Selected Funds

CUSIP Investment #

Issuer Purchase
Date

Managed Pool Withdrawals Withdrawal
Date

Withdrawal
Amount

Current
Rate

Withdrawal
Amount

Withdrawal
Amount

2,300,000.00 2,300,000.0030839 02/08/202 2,300,000.00CAMP

4,700,000.00 4,700,000.0030839 02/09/202 4,700,000.00CAMP

287,250.45 287,250.4531070 02/09/202 287,250.45DIRXX

5,847,372.73 5,847,372.7330839 02/12/202 5,847,372.73CAMP

2,800,000.00 2,800,000.0030839 02/12/202 2,800,000.00CAMP

219,687.99 219,687.9931070 02/12/202 219,687.99DIRXX

15,600,000.00 15,600,000.0030839 02/13/202 15,600,000.00CAMP

22,298,595.00 22,298,595.0030839 02/14/202 22,298,595.00CAMP

2,100,000.00 2,100,000.0030839 02/16/202 2,100,000.00CAMP

2,000,000.00 2,000,000.0030839 02/20/202 2,000,000.00CAMP

3,500,000.00 3,500,000.0030839 02/22/202 3,500,000.00CAMP

3,554,685.80 3,554,685.8030839 02/22/202 3,554,685.80CAMP

28,945,314.20 28,945,314.2030839 02/22/202 28,945,314.20CAMP

1,040,185.80 1,040,185.8031070 02/22/202 1,040,185.80DIRXX

8,500,000.00 8,500,000.0030839 02/26/202 8,500,000.00CAMP

56,000,000.00 56,000,000.0030839 02/27/202 56,000,000.00CAMP

1,800,000.00 1,800,000.0030839 02/28/202 1,800,000.00CAMP

770,818.52 770,818.5231070 02/28/202 770,818.52DIRXX

4,200,000.00 4,200,000.0030839 02/29/202 4,200,000.00CAMP

49,750.12 49,750.1231070 02/29/202 49,750.12DIRXX

7,618,735.36 7,618,735.3630839 03/01/202 7,618,735.36CAMP

23,477,207.85 23,477,207.8530839 03/01/202 23,477,207.85CAMP

1,300,000.00 1,300,000.0030839 03/01/202 1,300,000.00CAMP

1,100,000.00 1,100,000.0030839 03/04/202 1,100,000.00CAMP

2,300,000.00 2,300,000.0030839 03/04/202 2,300,000.00CAMP

15,000,000.00 15,000,000.0030839 03/05/202 15,000,000.00CAMP

9,000,000.00 9,000,000.0030839 03/06/202 9,000,000.00CAMP

10,000,000.00 10,000,000.0030839 03/07/202 10,000,000.00CAMP

16,319,290.93 16,319,290.9330839 03/07/202 16,319,290.93CAMP

655,174.91 655,174.9131070 03/07/202 655,174.91DIRXX

2,400,000.00 2,400,000.0030839 03/08/202 2,400,000.00CAMP

6,300,000.00 6,300,000.0031038 03/08/202 6,300,000.00CATRST

2,600,000.00 2,600,000.0030839 03/11/202 2,600,000.00CAMP

16,800,000.00 16,800,000.0030839 03/12/202 16,800,000.00CAMP

1,133,196.92 1,133,196.9231070 03/12/202 1,133,196.92DIRXX
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Redem. Date Redemption
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Interest

Book Value
at Redem.
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Sonoma County Inv Pool Selected Funds
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2,000,000.00 2,000,000.0030839 03/13/202 2,000,000.00CAMP

16,700,000.00 16,700,000.0030839 03/13/202 16,700,000.00CAMP

7,000,000.00 7,000,000.0030839 03/13/202 7,000,000.00CAMP

5,000,000.00 5,000,000.0030839 03/14/202 5,000,000.00CAMP

3,000,000.00 3,000,000.0030839 03/15/202 3,000,000.00CAMP

1,500,000.00 1,500,000.0030839 03/18/202 1,500,000.00CAMP

1,000,000.00 1,000,000.0030839 03/19/202 1,000,000.00CAMP

3,700,000.00 3,700,000.0030839 03/20/202 3,700,000.00CAMP

10,404,798.10 10,404,798.1030839 03/20/202 10,404,798.10CAMP

571,454.64 571,454.6431070 03/20/202 571,454.64DIRXX

19,757,255.24 19,757,255.2430839 03/21/202 19,757,255.24CAMP

4,200,000.00 4,200,000.0030839 03/21/202 4,200,000.00CAMP

2,000,000.00 2,000,000.0030839 03/22/202 2,000,000.00CAMP

2,500,000.00 2,500,000.0030839 03/25/202 2,500,000.00CAMP

12,080,052.67 12,080,052.6730839 03/25/202 12,080,052.67CAMP

27,000,000.00 27,000,000.0030839 03/26/202 27,000,000.00CAMP

39,600,000.00 39,600,000.0030839 03/27/202 39,600,000.00CAMP

16,747,781.51 16,747,781.5130839 03/28/202 16,747,781.51CAMP

7,000,000.00 7,000,000.0030839 03/28/202 7,000,000.00CAMP

4,653,880.40 4,653,880.4031070 03/28/202 4,653,880.40DIRXX

Subtotal 755,519,305.80755,519,305.80 755,519,305.80

1,143,190,787.92Total Sales and Withdrawals 1,145,365,657.08 2,623,835.36389,782,265.83 1,145,814,623.28 513,051.65
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