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AGENDA
 Brief overview of law

 Brief summary of tax budget document

 Assessed Property Value changes

 Tax Budget 

 Trend Data
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BRIEF OVERVIEW OF LAW
 Timeline
 Approved by BOE by January 15th each year

 Submitted to County Budget Commission

 School Treasurer will meet with County Budget Commission in February

 County Budget Commission will approve the tax budget and issue a “Certificate of 
Estimated Revenue”

 The Board’s approval of the tax budget begins the process for the 
appropriations for the upcoming school year (2025-2026).
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TAX BUDGET EXPLANATION
 Used to demonstrate that the assessment of taxes is necessary.
 Covers a period of three years
 Prior year (2024) represents all actual numbers

 Current Fiscal Year (2025) 

 50% actual and 50% estimate

 Fiscal Year 2026 first half (July 1, 2025 through December 31, 2025)

 All estimated on current tax rates

 Fiscal Year 2026 second half (January 1, 2026 through June 30, 2026)

 Estimate of what to expect when the State certifies calendar year 2026 collections
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RIVER VALLEY PROPERTY TAX REVENUES

Based on: (1) Property values of District
(2) Tax Rates of District

 Our total Valuation increased by $5,114,460 in tax year 2024 compared to 
2023.

 Residential properties represented the largest increase in valuations with an overall 
increase of $2,429,500.

 The remaining increase is from Agriculture, Commercial, Industrial, Mineral and 
PUPP. 
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Schedule 1
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SCHEDULE 2- PART 1
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SCHEDULE 2- PART 2
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SCHEDULE 2- PART 3
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SCHEDULE 2- PART 4



11

These are estimates of 
beginning balances and 
estimated revenues for FY 
2026. Revenues will fluctuate 
based on federal grants 
available, Insurance costs, 
student lead activities, etc. 
Therefore, these numbers are 
subject to change as we enter 
FY26.

SCHEDULE 3
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TREND OF PROPERTY VALUES – CURRENT 
YEAR

Class II includes Minerals, PU Real, Industrial and Commercial. Minerals and PU Real are insignificant to Class II. 
Industrial is 27% of the total Class II income and Commercial is 73% of the total Class II income. Class I properties 
(residential and agricultural) remain the most significant portion of total property valuations at 76%.
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Current Year

Class II TPP PU Personal Agriculture Residential



Comments and/or Questions?
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