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Agenda

▪ Types of Financial Aid 

▪ FAFSA Eligibility 

▪ Federal Student Aid Identification (FSA ID)
 

▪ Walkthrough of the FAFSA

▪ Financial Aid Timeline

▪ Q&A 
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Gift Aid 
Scholarships 
▪ Merit scholarships 

▪ Talent-based scholarships 

▪ Athletic aid 

Grants 
▪ Need-based aid from institutions 

▪ Federal Pell Grant 

▪ Federal SEOG Grant 

▪ State Aid 

Self-Help
Loans 
▪ Federal Direct Student Loans 

▪ Parent PLUS Loan 

▪ Private/alternative student loans 

Employment Opportunities 
▪ Federal Work Study 
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Types of Financial Aid



▪ Admission Application
▫ School specific Merit Scholarship usually determined by 
▫ GPA & ACT/SAT scores (some schools are Test Optional)

▪ Free Application for Federal Student Aid (FAFSA)
▫  Determines Federal Aid Eligibility

▫ Federal Pell and SEOG 
▫ Federal Student Loan  

▪ CSS Profile 

▫ Required by some colleges and universities
▫ Requests additional information
▫ Involves a fee
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Applying for Aid 



Who is eligible for Federal 
Financial Aid?

▪ Must:
▫ Be enrolled or accepted 

for enrollment in an 
eligible program of study 

▫ Be pursuing a degree, 
certificate, or other 
credential

▫ Be a U.S. Citizen, or 
eligible non-citizen

▫ Have a valid Social 
Security Number 5



The 2025-2026 FAFSA will be available by December 1

▪ Should be completed in student’s senior year of high 
school.

▪ Most need-based aid awarded on “first-come, 
first-served” basis

▪ Schools determine  timelines for priority deadlines
▪ FAFSA must be completed each year the student is 

enrolled in college
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When Should I Apply?



▪ FAFSA is based on prior-prior year tax and income 
information. 2025-2026 FAFSA will ask for 2023 information. 

▪ Depending on personal circumstance, some students could be 
considered “independent” and not required to report parent 
information

▪ Student Aid Index (SAI) is result of filing – can be as low as   
-1,500 

▪ Direct Data Exchange transfers IRS information, consent is 
required

▪ Parents will be invited as contributors to complete their 
sections of the form
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What do I need to know about the FAFSA?



▪ Make sure 2023 taxes are filed with the IRS

▪ Create FSA IDs for both student and parent 

▪ Determine Parent of Record
 

▪ Create school list – FAFSA can hold up to 20 schools at one 
time 

▪ Make note of priority deadlines at schools where students are 
planning on applying 8

How can I prepare for the FAFSA? 



▪ FSA ID (parent and student)
▪ 1 hour 
▪ 2023 tax and income documents (parent and 

student)
▫ Federal Tax Return
▫ W-2s
▫ Financial Records

▪ Current account statements and investment records 
▪ List of schools to send your FAFSA results (can list 

up to 20) 9

What do I need to get started?



FSA ID

▪ Create FSA ID prior to filing the FAFSA

 

▪ Will take 1-3 days to authenticate FSA 
ID with Social Security Administration

 

▪ Student and parent will each need an 
FSA ID 

▪ Used throughout the aid process, 
including subsequent school years by 
both parent and student 

▪ Important to keep distinct – should not 
use parent email for student FSA ID, 
etc. 
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Let’s take a look at 
the FAFSA! 
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Find parent of 
record before 

filing the FAFSA!
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Investment Net Worth

Investments include:
▪ real estate (don’t include the home in which you 

live);

▪ trust funds;

▪ Uniform Gifts to Minors Act (UGMA) and 
Uniform Transfers to Minors Act (UTMA) 
accounts;

▪ money market funds;

▪ mutual funds;

▪ certificates of deposit;

▪ stocks;

▪ stock options;

▪ bonds;

▪ accounts designated for the student’s benefit, 
(including qualified education benefits, or 
education savings accounts such as Coverdell 
savings accounts, 529 college savings plans, and 
the refund value of 529 prepaid tuition plans).

Don't include:

▪ the home in which you (and if married, your 
spouse) live;

▪ cash, savings and checking accounts;

▪ ABLE accounts;

▪ the value of life insurance and retirement plans 
(401[k] plans, pension funds, annuities, 
noneducation IRAs, Keogh plans, etc.);

▪ UGMA/UTMA accounts for which the student 
is the custodian but not the owner; or

▪ the value of qualified education benefits or 
education savings accounts that are for the 
benefit of the parent’s other children (not the 
student). 41
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▪ FAFSA is based on prior-prior year tax and income 
information. 2025-2026 FAFSA will ask for 2023 
information. 

▪ Establish FSA ID for both student and parent prior 
to filling out the FAFSA

▪ All contributors must provide consent to be eligible 
for federal aid and have SAI calculated

▪ Use help tools throughout the form

▪ File early!
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Key Takeaways when filing the FAFSA 



▪ You receive a FAFSA Submission Summary from federal 
processor

▪ Review FSS for important information and accuracy of data

▪ Colleges you listed receive an Institutional Student 
Information Record (ISIR)

▪ Colleges match admission records with financial aid 
applications and determine aid eligibility 

▪ Colleges prepare financial aid offers to admitted students 
who have completed all required financial aid forms 71

What happens next?



Financial Aid Offers 

• Lists scholarships, 
grants, loans, and 
work opportunities 
based upon FAFSA

• Sent out by schools 
after students are 
admitted and FAFSA 
is received
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Federal Direct Student Loans
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Direct Subsidized Loan Direct Unsubsidized 
Loan

How much can I 
borrow?

$3,500 $5,500*
*Less any borrowing of the Direct 

Subsidized Loan

Is it based on need? Yes No

What is the interest 
rate?

Fixed 6.53% (for 2024-25) Fixed 6.53% (for 2024-25)

When do I begin 
repayment?

6 months 
after graduation or below ½ time status

6 months 
after graduation or below ½ time status

Future Amounts $4,500 for SO Year
$5,500 for JR Year
$5,500 for SR Year

$6,500 for SO year*
$7,500 for JR year*
$7,500 for SR year* 

*Less any borrowing of the Direct 
Subsidized Loan



Timeline for Senior Year 
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August to December Admission applications and 
college visits

September Create FSA IDs

December - March File the FAFSA form

March – April Receive and review Financial Aid 
Offers

May 1 Submit deposits and accept 
financial aid

May - June Make plan to cover remaining 
balance, apply for Parent PLUS 
loans or private loans, complete 

MPN and loan entrance counseling 
July – August Register for classes, finalize 

payment arrangements, move-in!



What Now?

▪ Create FSA ID

▪ Prepare to file the FAFSA in December

▪ Determine Parent of Record

▪ Have a family conversation about paying 
for college 

▪ Utilize Net Price Calculators 

▪ Talk to your High School Counselor 
about scholarship opportunities 
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Questions?
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Saint Louis University
Office of Student Financial 

Services
DuBourg Hall, Room 119
One North Grand Blvd.
Saint Louis, MO 63103
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Phone:             (314) 
977-2350   
1-800-758-3678

E-mail:
sfs@slu.edu

Website:
slu.edu/financial-aid


