2025 - 2026 Financial Aid
Presentation — High School

Presented by: Wil Casaine, Executive Director of Financial
Aid - The College of New Jersey (TCNJ)

On Behalf of:
The New Jersey Higher Education Student
Assistance Authority
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WHAT WE WILL COVER

» The Types/Sources of Aid
* The Application Process

* The Financial Aid Award

» Useful Topics



Section | - Types of Ald

Sources of Aid Types of Financial Aid

FAFSA Sent To: * Grants

« Scholarships

* Federal Processor . Loans

« State of New Jersey « Employment Opportunities

* Colleges/Universities

One application (FAFSA — Free Application for Federal
Student Aid) is all you need to apply for aid.




Section | - Types of Aid

There were significant changes to the FAFSA in 2024/2025 that
will continue for 2025/2026.

* The eligibility formula changed.

* Federal tax information is automatically transferred to the form
If you do not give consent — no financial aid

« All assets, including small businesses, must be reported.

« Family size dependent on exemptions claimed.

 Number of children in college no longer a factor in the formula

» For Divorced/Separated parents only - The parent whose
iIncome information goes on the FAFSA changed.




Types of Ald

Current Income Guidelines for Grants - 2024/2025

Single Parent Households:

Student's Parent is a Single Parent

Family Size 2022 Poverty Max Pell Parent AGI Limit mMin Pell Parent AGI Limit

Guideline (225% of Poverty Guideline) (325% of Poverty Guidelineg)
2 518,310 541,198 559,508
3 523,030 551,818 574,848
4 $27,750 562,438 590,188
S 532,470 573,058 5105,528
G 537,190 583,678 5120,868
7 541,910 504,208 $136,208
a8 546,630 5104,918 5151,548

g+ Add 54,720 to the poverty guideline for each additional person. Then multiply the
AGI by 225% (Max Pell) or 325% (Min Pell) to determine the Parent AGI Limit.

Married Parent Households:

Student's Parent is not a Single Parent

Family Size

2022 Poverty

Max Pell Parent AGI Limit

Min Pell Parent AGI Limit

Guideline (175% of Poverty Guideline) (275% of Poverty Guideline)
2 518,310 532,043 550,353
3 523,030 540,303 563,333
4 527,750 548,563 576,313
5 532,470 556,823 589,293
G 537,190 565,083 5102,273
7 541,910 573,343 5115,253
a8 546,630 581,603 5128,233

o Add 54,720 to the poverty guideline for each additional person. Then multiply the

AGI by 175% (Max Pell) or 275% (Min Pell) to determine the Parent AGI Limit.




Types of Aid - Federal

Need-based Grants

* Federal Government 2024 - 2025
— Pell $7,395 (projected max award)

—SEOG $4,000 (max award — neediest
students only)

2025-2026 Award amounts are subject to change. Minimum Pell award is $740 per year.



Types of Aid

State Grants & Scholarships - Need and Merit based Aid

New Jersey State Grants 2024-25 Academic Year

(2025-2026 award amounts to be determined July 2o025)

Award Type

Award Amounts

Full-Time TAG

51,280 - $14, 404

Part-Time TAG (community college anly)

$320-%1,057

EOF (Educational Opportunity Fund)

Up to 53,000 includes college success support

MJ STARS (top 15.0% of high school class junior or senior year)

Tuition COnly - community college anly

MISTARSI

Up to 32,500 per year —any M g-year college

Gowvernar's Urban Scholarship (for top 5.0% of high school junioryear)

Upto s1,000

MI-GIVS (women and minorities)

Up to $z,000 - building trades only

Community College Opportunity Grant (CCOG)

| PROMISED

Up ta full tuition and approved fees --AGI between so and s100,000

mysol 'd gracuste cest b

Garden State Guarantee (GS5G)

Up ta full tuition and approved fees --AGI between so and s100,000

*z025-2026 award amounts subject to change




Types of Aid - State

TAG (Tuition Aid Grant) - need based

* File FAFSA or New Jersey Alternative Financial Aid Application
Demonstrate Financial Need
Be a U.S. citizen, eligible non-citizen or NJ Dreamer

Must be New Jersey Resident & attend a New Jersey
Institution

Must be full time at an approved degree program
Meet all state deadlines

— Part-Time TAG for County Colleges

Meet all TAG requirements

« With the exception of being enrolled for 6-11 credits



Types of Aid - State

Summer TAG (Tuition Aid Grant) — need based
» Received TAG in the prior Fall or Spring semester
« Award range dependent upon enrollment status
— Full-time, Three Quarter-time, or Half-time
EOF (Educational Opportunity Fund) - need based
« Award ranges from $200 - $3,050 annually depending on type of institution
* Must demonstrate educational and economically disadvantaged background
« File FAFSA or New Jersey Alternative Financial Aid Application

Governor’s Urban Scholarship — need and merit based
» Rank within the top 5% of their class at the end of junior year
« Attain a 3.0 GPA at the end of the junior year
« Attend an approved New Jersey college or University and reside in a designated community
» File FAFSA or New Jersey Alternative Financial Aid Application
« Have a New Jersey Eligibility Index below 10,500




Types of Aid - State

NJ STARS — merit based

NJ residents who rank in the top 15% of their class at either the end of junior or senior
year

« Students must attain a cumulative GPA of 3.0 or higher at the start of the third
semester at the county college to remain an NJ STAR

» File a FAFSA or New Jersey Alternative Financial Aid Application

NJ STARS Il = need and merit based

Received NJSTARS funding and have a family taxable income of less than $250,000
« Must earn an associates degree and graduate with a 3.25 GPA or higher

« May receive up to $2,500 annually for a public or private 4-year NJ college or
university

» Must take at least 12 college credits or 6 credits with a qualified doctors note
« File a FAFSA or New Jersey Alternative Financial Aid Application




Types of Aid - State

Governor’s Industry Vocation Scholarship for Women &
Minorities (NJ - GIVS) — need and career based

« Up to $2,000 per year for the cost of enrollment at one of New Jersey’s 18 County
Colleges, Technical / Vocational Schools, some Proprietary Schools

« Benefits women and minorities pursuing certificate or degree programs in
construction — related fields

» Must be NJ resident and have AGI < $60,000
» File FAFSA or New Jersey Alternative Financial Aid Application
« Complete separate application online at www.njgrants.org
« Some of the programs eligible for the scholarship include
o Construction Supervision
o Solar Energy Technology
o Architectural Engineering Technology



Types of Aid — State

Community College Opportunity Grant (CCOG)

Pays for all or part of the cost of Tuition and Approved fees at a NJ county
college

* Must take a minimum of six credits per semester
* Must make satisfactory academic progress

AGI so - $65,000 for maximum award: Tuition & Approved Fees

AGl $65,001 — 80,000 for one half of the maximum award at that

Tierll
county college

AGI $80,001 - $100,000 for one-third of the maximum award at

Tier Il
er that county college
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Types of Aid - State

Garden State Guarantee
Pays for all or part of the cost of tuition and approved fees at a NJ state college

* New Jersey State Colleges and Universities

* Must make Satisfactory Academic Progress
e Available for students in their third and fourth year of
enrollment at a public 4-year institution

Tier | AGI so - $65,000 for maximum award: Tuition & Approved Fees

AGI $65,001— 80,000 pay a net price of no more than $7,500 in

Tier
© tuition and approved fees

AGI $80,001 - $100,000 pay a net price of no more than $10,000 in

Tierlll tuition and approved fees
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Types of Aid - Student Loans

Federal Direct Loan Program (5.5%) are loans only for the student
with no credit check, the student qualifies regardless of the
household income reported on the FAFSA and repayment begins 6
months after they graduate.

Dependent Independent

Grade Level

Undergraduate Student Undergraduate Student
Freshman #5500 5,500
(max $3 500 subsidized) (max $3,500 subsidized)
Sowhomore $5 500 $10 500
P (max $d 500 subsidized) (max $4 500 subsidized)
Juniors, Seniors and Beyond e Sl
’ ¥ (max $5 500 subsidized) (max $5 500 subsidized)
Cumulative Limit 531,000 857 500
(max §23,000 subsidized) (max $23 000 subsidized)

Dependent student - $31,000 total over 4 years — 10 years to repay.



Types of Aid - Student and Parent Loans — Credit
Based Loans

Parent and/or Student can borrow on private educational loans
— Sallie Mae, PNC, Well Fargo, others...
— Interest rates and repayments vary by lender

State of NJ (NJCLASS) and Federal Parent Loan Program (PLUS):

Torms NJCLASS @ Federal Parent PLUS

No Administrative Fee Rate’/APR - Origination Fee 4.228%

10 - Year’ 5.99% APR 9.08% [/ 10.102% APR

Option 1

15 - Year’ 6.99% APR 9.08% / 10.009% APR

Option 2

20 - Year 1.99% APR 9.08% [ 9.785% APR

Option 3

4 2 Immediate repayment of
10 ongar principal and interest while in school

15 - Yea r’ Interest only payments

Option 2 while in school

p 2 Full deferment while enrolled
20 OpﬂYn?a r in school at least half time
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Types of Aid - Institutional — can be merit,
need and talent basec

* Factors that may influence eligibility:

Academics Athletic Ability*

SAT’s Geographic Diversity
AP Courses Legacy (child of alumni)
Activities Talent — Ex. Music/Art
Academic Track Gender/Ethnicity

H.S. Attended Class Rank

Determination of eligibility done during the admissions application cycle.
If eligible, the awards are included with other aid awards.

Each school determines their eligibility conditions

* Athletic awards offered by NCAA Division | and Division Il schools only.



Section Il - Applications

FAFSA - studentaid.gov
Available — December 1, 2024

CSS Profile
You Are America'’s student.collegeboard.org/profile

Smartest Investment
The U.S. Department of Education's office of Federal Student Aid

Available October 1, 2024

provides approximately $112 billion in financial aid to help pay
for college or career school each year.
Create Account

APPLY WITH CSS PROFILE

CSS Profile

DREAMER Application - HESAA.org
Available December 1, 2024

WINNING zn

with Financial Aid & Dreamers

NJ Dreamer Eligibility and Application Details




New Jersey Dreamer Application —
for UNDOCUMENTED students only.

WINNING 21N

with Financial Aid ¥ Dreamers

NJ Dreamer Eligibility and Application Details

The New Jersey Alternative Financial Aid Application allows NJ Dreamers e
Who should complete this application?

is application if you are not a United States citizen or eligible noncitizen and meet all of the f

ing c
- Attended a New Jersey high school for at least three (3) years
« Graduated from a New Jersey high school or received the equivalent of a high school diploma Y
le to file an affidavit stating that you have filed an applicati galize y i grati 1l file p y g

Apply Now

All students must go to HESAA.org
* Register for your account by creating a User ID and Password

 Login to complete the application by established deadlines
« Limited to certain NJ State aid programs



CSS Profile

Approximately 400 Colleges and Organizations use the CSS profile to
determine how they will award institutional funds

Avallable 10/1 and collects more comprehensive income, asset and
household information than the FAFSA (i.e. primary home value,
retirement plan values, assets for business owners regardless of number
of employees)

Aligns with the FAFSA’s use of prior - prior year income (2023 for 2025-
2026)

Register - Complete Application — Make payment — Submit
No payment for reported income under $100,000
All others, $25 for first college and $16 for each additional

2024-25 Participating Institutions and Programs

The following colleges, universities, and scholarship programs use CSS Profile and/or IDOC as part of their financial aid process for some or all of their
financial aid applicants in the populations listed below. Please check schools' websites or contact the institution for more information.

CSS Profile
CSS Profile = CSS Profile —
Institution — Domestic International ~ Noncus todial

CSS Code Institution Name State Students Students Parents IDOC
Show All » Show All ~ NJ o Show All w Show All w Show All » Show All v

2819 Stevens Institute Technology NJ Yes Yes No No

0550 The 200 Club of Morris County NJ Yes No No No




CSS Profile

Website to apply for profile

Website to apply for Noncustodial Profile:

Customer Support
844-202-0524
Live Chat Avallable


https://cssprofile.collegeboard.org/

Free Application for Federal
Student Aid (FAFSA)

Required of all high school Seniors in NJ — Walver available

2025-2026 FAFSA available December 1, 2024
Collects family’s personal and financial information used to calculate
the Student Aid index (SAI)

File the FAFSA electronically via FAFSA on the Web at

FAFSA 5 = it

 FAFSA Uses prior-prior year income information (2023)

« All contributors on the application must provide consent to the IRS
to obtain Federal Tax Information (FTI) to populate income & tax
information with actual prior - prior year tax information

— All prior-prior year tax information (2023) is already filed, allowing immediate retrieval.


http://www.studentaid.gov/

Federal Student Aid ID

Used to provide consent to obtain Federal Tax Information, sign the FAFSA.

« Student and all information contributors must create a Federal Student Aid ID (FSA
ID) at by clicking on ‘create account

« Student Identifies who the information contributor(s) are and invites them to
contribute to the FAFSA. Each contributor must have an FSA ID and password.

« Contributors include: Biological Parent, Stepparent, and Adoptive Parent
* One parent - if parents filed jointly

« Parent who provided more financial support in the last 12 months
(Divorced/Separated parents)

« If married or unmarried/living together but did not file taxes jointly, then
both contributors will need an FSAID

All contributors must be verified by individual email when creating the FSA ID
Undocumented parents will also need to create an FSA ID


http://www.studentaid.gov/

Federal Student Aid ID

Creating the FSA ID - simplest way, in my opinion:
https://www.youtube.com/watch?v=iTb7hMVtzco&t=4s

= @ == how to create an FSA ID X| a I

All From Federal Student Aid Related Li 54

Troubleshooting Your Account

How to
REGAIN ACCESS ‘ Username and Password (FSA...
toYurFSAD &, Federal Student Aid @
\ 65K views + 2 years ago
—
FAFSA: Determining Your
% Dependency Status
. v.n. Federal Student Aid @
, 273K views - 10 years ago
3:21
How 1o FILL OUT the FAFSA” Form How'to f'" Quiithe Free
= N  Application for Federal Studen...
C A Federal Student Aid @
8 192K views + 10 months ago
o0 O= jﬁ-

1.1M views -+ 11 years ago

(Account Username and Password) ey

Play It Safe: Protect Yourself
From Student Loan Scams

Federal Student Aid @
25K views -+ 1 year ago

After the FAFSA: What Happens
Next

Federal Student Aid @
722K views -+ 7 years ago

FAFSA® Overview
FAFSA’ Overview Federal Student Aid @

\ f 63K views - 1 year ago
How to Create an Account and Username (FSA ID) for StudentAid.gov =
Federal Student Aid @ - " =
Subscrib: | = aee How to Manage Your Student
0 42.7K subscribers lﬁ 78 g A) share St %( et * s Loans ?
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FAFSA Information

There are approximately 39 questions on the FAFSA.
How long does it take to complete the FAFSA: The estimate is less than 1 hour.

The form is split into 2 sections, once started, if not completed within 45 days it
will be deleted.

FEdera|StUdEI‘ltAld FAFSA ~ Loans & Grants Repayment Loan Forgiveness i_,‘\ .V; ‘-3 Raya ~

FAFSA ..

Welcome, Raya,

m ® |..'I _.'f
=T to the FAFSA® Form 2l

———— | am starting the FAFSA form as a

(O Student x () Parent ;O—:,



General Highlighted Eligibility
Requirements for FAFSA

The Student:

* Must have a valid Social Security Number
 Must be a U.S. citizen or eligible noncitizen

« Must be enrolled or accepted for enrollment in an eligible
program of study and pursuing a degree, certificate, or
other recognized credential



Key Components of the
FAFSA

« Student/ Parent Demographic Information
— Full Name
— Social Security Number
— Date of Birth
— Email address

« Student/Parent Income and Assets
— Income directly from IRS
— Assets self reported

— List all colleges of interest (up to 20) even if you have NOT
applied to those schools!




FAFSA Submission Summary

Fe d era | StUdent Aid FAFSA v Loans & Grants v Repayment v Loan Forgiveness v Q .; g Raya v
An OFFICE wf the U

S.DEPARTMENT ¢f EDUCATION

®
FAFSA 50824_25 & Student Raya Tran
Understanding the FAFSA® Form

4 of 4

After Submitting the FAFSA® Form

After submission, you'll need to check on the status of your FAFSA®
form and make corrections, if required.

- Your form will be e iou'll receive a FAFSA -» Schools will use your

processed in 1-3 days. Submission Summary. SAl to create your
financial aid offer that
Student Aid Index (SAl), explains the types and
ja number used to amounts of aid they are
determine federal offering you. Most

schools will wait to
send you an aid offer
only after they accept
you for admission.

Previous Start FAFSA form
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Additional Documents - Federal

fld_FIRST MAME fld T AST FAMES

o s For federal aid, each

Diear f1d_FIFST MNANME

Important — Information reguired to complete vour TCMNT financial aid file is past due. S Ch OO | aCtS O n b e h a If

Ohur records indicate that information required to complets voor Snancial asd fle is mi=sine or mcomplets for
Aid Year fid AT YEAER Without vour immmediate acton, we camnnot procsss your fnancial aid anaed (=)

inchuding cerrification of private loams. It is your responsikdlity to complete your Snamcizal aid fle and ensure
that your bill iz paid i fisll by the established deadlines. Faihwe to do 20 naany result m the follooing: O ‘ E ‘ E ‘ !ra
= De-resisation from classes

Rt government

The following docuwments ars required to comgplete vour fld ATD YEAR financial aid Gls:

| Them(s) Sweeded I

Pleaze send the itemss listed above to:

oo e oe st e Asein Each school will

Green Hall, Foona 101
The College of Tew Terseny

e reach out to you

Woa may al=o fax the dooomsents to (S350 837-5154 or scam and e-mail them to OSFA @ onj adn

. .
It is your responsibility to confirm owr receipt of these items by lospng into your PATRS accoumt amd d Ire Ctly If I I lore

viewing your “To De List™. We encourags vou to check your “To Dwo™ list pertodically for ary additional
items that are needed

. . .
Thhen 21l of the cuatstanding documents hanre been receivred, vour file will be reviswed and your award wdll I n fo rl I I atl O n I S n e ed e d
be proceszed. You will ke potified of your award amouets via e-mail MNotification of award eligibility will

bepn in earky Fuly amd contieme on a weskly besis thooupboust the schoal vear. IS you have aoy questions
Concerming this reguest, pleass contact our office at {§083-771-2211.

If 3ou are not planming to rehem to TCMT, please distegard this e-mail and complete the formal withdramal
proces: with the Collzge in order for you fo stop receivins these notices. "We appreciate your prospt
responss to this request

Sinceraly,

Office of Stodent Financial Azsistance



Additional Documents - State

We have received your Free Application for Federal Student Aid (FAFSA). Thank you for taking the first step in applying for

New Jersey State financial aid.

L

N
b

k]
e

Please note:

If you are a first-time student user to NJFAMS, you will need to register and create a NEW user ID and
password at https://nifams.hesaa.org.

Answer the required New Jersey State specific questions found in your To Do List'

Return to the NJFAMS Welcome page to check your ‘Award and Eligibllity Information’.

Graduate students are not eligible for Tuition Aid Grant (TAG),

If you are currently planning on attending an out-of-state college you should still consider completing the

state questions In the event you return to a New Jersey college or university,

Please visit our website www.niarants.org for questions concerning e ir,;: lity, re-evaluations or appeals

For more information on HESAA's grants, scholarships, and NICLASS family loan programs,
please visit www.hesaa,orq

ts,0q:

For State financial aid
(HESAA) will reach
out to you directly.

All notifications will be
sent to the student,
via email, to the
address listed on the
FAFSA



Section lll = The Awards

affiee of Financiel Assizranor

MNORTHERN New Mexico College L,

SAMPLE AWARD LETTER

Jurne 18, 2000 FOR Z0MX -Z20XX Award Year
STUDENT IDx: A OPOXEN
John Doe ESTIMATED COLLEGE COET: B 17734

PO Bax 00 [SEE ATTACH FOR EXPLANMATION]

Espanola, NM 87532 STUDENT/FAMILY CONTRIBUTION C0O
OTHER AlID:
FINANCIAL NEED:
UNMET NE

d

We are pleased to offer yvou the following i
Awards are based on expected class levels, re

Awanrd Paymients are based on the actual mam ber of oredit hours attending at the time of disbursenment.

. Type of Ald | E:I':T:;gm Eall 200X | seringzomx | summeszoxx | Total Amount
G Federal Pell Grant il 2. 775,00 2,775.00 F5.550.00
Federal SEQG il 00,00 400,00 FE00.00
H Federal Work 1,1568.75 3,221.25 3,3007.50 STRET.S0
| College Afford. Grant | 00 | 400,00 | 400,00 | | s800.00
Term Totals I 1158.75 | 6.796.25 | 6BEZ.50 | | $14.837.50

RETURN SIGNED AWARD LETTER ONLY IF ¥YOU CHOSE TO CANCEL THE AID ¥Y0OU WERE OFFERED OR IF YOU
WEHRE OFFERED WO HRK 5TUDY AS PART OF YOUR AWARDS,

T CANCE
Dwill NOT atvernd Northern: O Summer 2oxX  CIFall 206X [DSpring 208X T Summer 208X

[ 1weill HOT attend Northern for the entive Z20KX-XX academic year and seould like to cancel myr awards.
WORK STUDY DECLINE OR ACCEFTANCE;

Hi Accept | Decline the work-smdy award that is offered 1o me for the 20XK-XX school year.

Student’s Signature: Diate:

Shaould you have any questions or need assi

ee, YOu may contact us at 305-747-21Z8.

Simcerely,
frcod D. Packees

Fir d Director

Withdrawing (rom courses is the student’s responsibility. By noto
responsibile for all charges that may be incurred.

cially withdrawing. the student is

Please read the reverse side

MM
am«

2

1 @A




Cost of Attendance — Step 1

Tuition and fees
Room and board

Books and supplies, equipment, transportation,
and miscellaneous personal expenses

Loan fees
Study abroad costs
Health insurance — offered by school



The FAFSA Results — Step 2

What is the Student Aid Index (SAI) ?

SAl is determined by a federal formula that
calculates need using the information you supplied
on the FAFSA

SAl Is used to create your financial aid package

SAIl & Financial Need are guidelines used by
schools to determine an aid package

SAIl measures the family’s financial strength
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Sample SAIl for Smith Family

Family lives in New Jersey

Married parents

Household size of 4
Parents 2023 adjusted gross income = $94,002

Assets = $0

Studentincome / assets = $50/ 213

SAl = 8667

SAl used to determine eligibility for grants and to establish financial need

Current SAI for eligibility must be under 7395

Married Parent Households:

Family Size

Student’s Parent is not a Single Parent

2022 Poverty

Max Pell Parent AGI Limit

Min Pell Parent AGI Limit

Guideline (175% of Poverty Guideling) (275% of Poverty Guideling)
2 518.310 532,043 550,353
3 $23,030 $40,303 $63,333
4 $27,750 548,563 576,313
5 532,470 556,823 $89,293
& 537,190 565,083 5102,273
7 $41,910 573,343 $115,253
] 546,630 581,603 5128,233

94 Add 54,720 to the poverty guideline for each additional person. Then multiply the

AGI by 175% [Max Pell) or 275% (Min Pell) to determine the Parent AGI Limnit.




Financial Need — Step 3

Community State College Private College
College . . : .
College or University or University
COA $8,000 $30,000 $60,000
SAl 8667 8667 8667

Financial Need $0 $21,333 $51,333
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Award Notice - Sample

Offiee of Financlel Assisrance

NORTHERN New Mezxico College «

SAMPLE AWARD LETTER
1B, 20X FOR Z0XX -Z0XX Award Year

TID: A DODDRENXX
[} COLLEGE COST: B17734
[5E I PR EXPLANATION]
Espanola, NM 87532 STUDENT/FAMILY CONTRIBUTION ©CO
OTHER AlD: oa
El 34
F ZB96.5
Weare pleased to offer you the fllowing financial aid awards for the 2013-14 academic yvear to attend Northern,

Awards are based on expected class levels, residency, enroll W, housing, and satisfactory acade progress.
Award Paymenis are based on the actual number of credit hours attending at the time of disbursement.
. Type of Ald | E:I':';‘:;gi:: | Fall 20XX . Spring 20KX . Summer 20XX | Total Amount
G Federal Pell Grant A0 2.775.00 2,775.00 £5.550.00
Federal SEQOG 00 400,00 400,00 F800.00
H Federal Work 115875 3,221.25 3300750 STHET.S0
| College Afford. Grant | .00 | 400.00 | 400.00 | | s800.00
Term Totals | 1158.75 | 6,796.25 | 6.882.50 | | $14.837.50

RETURN SIGNED AWARD LETTER ONLY IF ¥YOU CHOSE TO CANCEL THE AID YOU WERE OFFERED OR IF YOU
WERE OFFERED WORK STUDY AS PART OF YOUR AWARDS,

TO CANCEL AID:
1will NOT antend Northern: [

Cspring 208X [ Sur
[ 1 will HOT attend Northern for the entive 20XX-XX academic year

er 208X [CIFall 206X

and would like to cancel r
WORK STUDY DECLINE OR ACCEPTANCE;

Hi accept 1 Decline the work-study award that (s offered to me for the 20006XX school year.

Student’s Signature: Date:

Should you have any ques

ns or need assistance, you may contact us at 305-747-2128.

Hincerely,
facok D. Packees

Financial Aid Director

Withdrawing lrom courses is the student’s responsibility. By not ollicially withdrawing, the student iz
responsible for all charges that may be inowrred.

Please read the reverse 5

Format may vary by
Institution

Available in hard copy or
on-line

Available after FAFSA filed
and student is accepted

Used to compare aid
packages



Award Notice - Beware

e ariolailgs  Conditions for institutional

SAMPLE AWARD LETTER

SR aid/scholarships

A DDDDIOCNKX
John Doe

B17734
PO Box 00 B FOR EXPLANATION]

[SEE AT L]
Espanola, NM 87532 STUDENT/FAMILY CONTRIBUTION €0 [

OTHER AID: Do

FINANCIAL EDx: ]

El 34
UNMET F ZB96.5
Weare pleased to offer you the fllowing financial aid awards for the 2013-14 academic yvear to attend Northern,

Awards are based on expected class levels, residency, enroll W, housing, and satisfactory acade

.
requirements
Award Payments are based on the actual number of eredit hours attending at the time of disbursement.

Type of Ald E:I':';‘:;gi:: | Fall 20XX . Spring 20KX . Summer 20XX | Total Amount
GredoraiPalcrant | 0| zz7sa0| 277500 555000 * Evaluated every year, or
Federal SEQOG 00 400,00 400,00 F800.00 )
H Federal Waork 1, 15875 3,221.25 3.3007.50 STRET.S0
| College Afford. Grant | .00 | 400.00 | 400.00 | | s800.00
Term Totals | 1158.75 | 6,796.25 | 6,882.50 |

LR fixed for 4 years?

RETURN SIGNED AWARD LETTER ONLY IF ¥YOU CHOSE TO CANCEL THE AID YOU WERE OFFERED OR IF YOU
WERE OFFERED WORK STUDY AS PART OF YOUR AWARDS,

e —  Will outside scholarships

[ 1 will HOT attend Northern for the entire 20XX-XX academic year and would like to cancel r

TO CANCEL AID:
1will NOT antend Northern: [

WORK STUDY DECLINE OR ACCEFTANCE;

Impact institutional aid

Hi accept 1 Decline
Student’s Signature: Date:
.
Should you have any ques ns or need assistance, you may contact us at 505-747-2128. . Are S C h O I a rS h I S fro nt
Hincerely,
facol D. Packeco

Financial Aid Director IO ad e d ’)
Withdrawing from coursges is the student’'s respongibility. By no fally withdrawing, the student i< .

responsible for all charges that may be inowrred.

Please read the reverse side




Award Notice - Beware

R TFRAN Sew Mexico College ' * Does the school package to

18, 20000 FOR ZOXX -20XX Award Year n e e d >
= = L]

T ID: A DDDDIOCNKX

D COLLEGE COST:
[5E I PR EXPLANATION]

Espanola, NM 87532 STUDENT/FAMILY CONTRIBUTION €0

OTHER AID: Do

El 34

INME F ZB96.5 .
Weare pleased to offer you the fllowing financial aid awards for the 2013-14 academic yvear to attend Northern,

Awards are based on expected class levels, residency, enroll W, housing, and satisfactory acade progress.

Award Payments are based on the actual number of eredit hours attending at the time of disbursement.

e | GRS | | v | s | merit aid? Need based aid?

B 17734

| G Federal Pell Gram 00 2,775.00 | 2,775.00 | [ $5,550.00
Federal SEQG 00 400,00 400.00 SE00.00
H Federal Work 1,158.75 3,221.25 3,3007.50 $TRET.S0 f?
| College Afford. Grant | 00 | 400.00 | 400.00 | | $800.00 B O t h
Term Totals | 1158.75 | 6,796.25 | 6,882.50 | | $14.837.50 | .

RETURN SIGNED AWARD LETTER ONLY IF ¥YOU CHOSE TO CANCEL THE AID YOU WERE OFFERED OR IF YOU
WERE OFFERED WORK STUDY AS PART OF YOUR AWARDS,

TO CANCEL AID:
1will NOT antend Northern: [

Cspring 208X [ Sur
[ 1 will HOT attend Northern for the entive 20XX-XX academic year

er 208X [CIFall 206X

and would like to cancel r

it * Does the school package
the work-study award that |s offered to me for the 20XX-XX school year. WI th P ar e n t I O a n S ?

Student’s Signature: Date:

Hi accept 1 Decline

Should you have any ques

ns or need assistance, you may contact us at 305-747-2128.

Hincerely,
facok D. Packees

Financial Aid Director

Withdrawing lrom courses is the student’s responsibility. By not ollicially withdrawing, the student iz
responsible for all charges that may be inowrred.

Please read the reverse 5




College Financing Plan

University of the United States (UUS)

Studert Mame, idemntifior

MM | DD YYYY

Expected Family Contribution

Based on FAFSA SO0 !y
s calculaied by the insiiuSon using information reporied on he FAFSA or o your insifution.
Based on Instiutional EMN000L ]y
Used by most private insdiuons in addiion io FAFEA
Total Cost of Attendance 2020-2021
On Campus Residence Off Campus Residence
Tuition and fees BN XHKE
Housing and meals LTS X HHEK
Books and supplies. NN
Transportation EX HHEE
Crher education oosis BN XHKE
Estimated Cost of Attendance B0 [ yr EXXXXK i yr

Scholarship and Grant Options

Scholarships

Ment-Based Scholarships

Scholarships and Grants are considered *Gift aid < no repayment is nesded

Heed-Based Grani Aud

Scholarships from your school S 00 Federal Pell Granis B 0000

Scholarships from your state LR b Insshuonal Granis 0000

Other scholarships S, 200K Sxaie Grares S H000C
Empioyer Paid Tuibon Benefis S 000K Other forms of grant aid B 0000
Total Scholarships B X000K [ yr Total Grants EMIOO0L g

College Costs You Will Be Required to Pay

Mat Gosts

{Cost of amtenoan e minis tial grants and scholarships)

Loan and Work Options to Pay the Net Costs o You

“ou musst repay loans, plus interest and fees

Federl Direct Subsidized Loan
(3L HX% imlerest rale]

Federal Dinect Unsubsidzed Loan
M. XE% inferest rale)

Private Loan

Caner Aud That Must Be Repaid

I achdition fo the loans above, parents may aiso
folomang:

Parertt Pius Federal Loan

(X XX% mierest rale)

Total Loan Options

Loan Options*

S0 Sy Work-study B 00 T
{Federal, state, or instiucnal)

SR 000K S yr Hours Per Week: O ek
Other Campus Job B 000 T

S 000

"' Totsl Work Optians SHI000E / yr

S 20006 S yr
Fior Word I Aoervma b

S Oy University of the Uinfed States (UUS)

agply for the Financial Aud Cfice
122 Main Sireet

E Anyiown, 5T 12345

IO S yr Telephane: {123 485-THS0
E-mail: financiataifius edu

S 00K 5 yr

The Shopping Sheet standardizes award
letters, making it easier to comparison shop
and provide students with key information
including:

« How much one year of school will cost.

 Financial aid options to pay this cost,
with a clear differentiation between
grants and scholarships, which do not
have to be repaid, and loans, which do.

« The net costs after grants and
scholarships are taken into account.

This is a required Award Notice in NJ but
a voluntary notice at out of state
schools.



Section IV — Useful Topics

The application cycle: Be aware of timelines/deadline
October to February — Review deadlines, complete FAFSA

application, college searches, college application process, and CSS
Profile (if needed).

February to April - Schools send award letters
May 1 — Decision Day (Traditionally at 4 year schools)

June to August — Fall class schedules, orientation, Fall Semester bill
due



Special Circumstances

In certain cases the Financial Aid Office can adjust the income
used on the FAFSA to recalculate eligibility. This re-evaluation
Is done on a case-by-case basis and can vary by institution.
Some acceptable conditions are:

— Unemployment

— Reduction in Income

— Disability

— Retirement

— Death of a parent

— Separation/Divorce (after FAFSA is filed)

— Loss of untaxed income or unemployment benefits
— Loss of child support and/or alimony



Other Resources

Outside Scholarships

Campus Administered Payment Plans
Campus Employment

Specialized Campus Opportunities

v’ Residential Advisors
v' Student Ambassadors
v Student Tour Guides
v Internships/CO-OP’S



Private Scholarship Search

« University/college web sites

 Civic organizations and churches
v Check with your High School guidance office - Naviance

« Parent’'s employer(s)

* www.hesaa.org

« www.fastweb.com

« www.collegeboard.org

*  Www.mappingyourfuture.org




State Aid Workshops & Webinars

Live Webinars

WINNING

with Financial Aid

How To Complete the Free Application for
Federal Student Aid (FAFSA®)

The 2024-2025 | \DJ ' Fe¢ \id \“) opened December 2023.

Most colleges and universities provide FAFSA® Completion Workshops to assist families with completing the

FAFSA® application. For FAFSA® Virtual Workshops dates please check your local high school or college. You are also invited
to join one of HESAA's virtual events.

Please join us for a virtual FAFSA Completion Workshop.

Check back for schedule events starting in September 2023.

Link to monitor: https://www.hesaa.org/Pages/FAFSA.aspx

Pre-recorded Webinars

Steps on how to apply for federal and state aid

Steps on how to apply for the New Jersey Alternative Financial Aid Application




HESAA Services

Customer Care Center -

Customer Care Line
609-584-4480
Monday — Thursday 8:30 — 8 and Friday 8:30 — 5:00

Web Sites

www.hesaa.org
www.njgrants.org
www.njclass.org
https://njfams.hesaa.org

NJBEST.org
MappingYourFuture.org


mailto:CustomerCare@hesaa.org

QUESTIONS?

Thank you
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