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DFE I nves t ment  o f  Funds  DFE 

 Th e  i n v e s t me n t  o f  s c h o o l  d i s t r i c t  mo n i e s  s h a l l  b e  t h e  r e s p o n s i b i l i t y  o f  t h e  

s upe r i n t enden t ,  bus i ne s s  manage r ,  and / o r  t he  d i s t r i c t  t r e a s u r e r .  

 An y  mo n i e s  n o t  i mme d i a t e l y  r e q u i r e d  f o r  t h e  p u r p o s e s  f o r  wh i c h  t h e  

mon i e s  we r e  co l l e c t ed  o r  r e ce i ved  may  be  i nves t ed  a s  p r ov i ded  by  cu r r en t  s t a t u t e .  

 Pos t i ng  Secu r i t i e s  

 A l l  i n v e s t me n t s  o f  d i s t r i c t  mo n i e s  s h a l l  b e  s e c u r e d  t o  1 0 0 % o f  t h e  a mo u n t  

o f  d i s t r i c t  mon i e s  by  F . D . I . C .  cove r age ,  a  p l edge  o f  d i r ec t  f ede r a l  ob l i ga t i ons ,  o r  

d i r e c t  g ua r an t eed  f ede r a l  agency  depos i t s  i n  a cco r dance  w i t h  r equ i r emen t s  o f  s t a t e  

l aw .   Excep t i o ns  t o  t he  r equ i r ed  pos t i ng  o f  s ecu r i t i e s  s ha l l  be  on l y  a s  p r ov i ded  by  

l aw  and  w i t h  app r ova l  o f  t he  boa r d .  

 A l l  o f f e r i n g s  o f  mo n i e s  f o r  i n v e s t me n t  s h a l l  s t a t e  t h e  a mo u n t  t o  b e  i n v e s t e d  

an d  t h e  ma t u r i t y  da t e  o f  e ach  i nves t men t .   

 A l l  b a n k s  a n d  s a v i n g s  a n d  l o a n  a s s o c i a t i o n s  ( h e r e a f t e r  “ f i n a n c i a l  

i n s t i t u t i on ( s ) ” )  w i t h  ma i n  o r  b r anch  o f f i c e s  l oca t ed  w i t h i n  t he  d i s t r i c t  and  t he  

co u n t y  o r  coun t i e s  i n  wh i ch  pa r t  o f  t he  d i s t r i c t  i s  l oca t ed  s ha l l  be  g i ven  an  

o ppo r t u n i t y  t o  r e s pond  t o  r eques t s  f o r  p r opos a l s  on  mon i e s  o f f e r ed  f o r  i nves t me n t .   

A l l  r e s p o n s e s  s h a l l  b e  d i r e c t e d  t o  t h e  s u p e r i n t e n d e n t  a n d  s h a l l  b e  s p e c i f i e d  o n  t h e  

b a s i s  o f  s i mp l e  i n t e r e s t .  

 D i s t r i b u t i o n  o f  mo n i e s  f o r  i n v e s t me n t  s h a l l  b e  a s  f o l l o ws :  

 Th e  t r e a s u r e r  o r  o t h e r  p e r s o n  d e s i g n a t e d  b y  t h e  b o a r d  s h a l l  i n f o r m e a c h  

e l i g i b l e  f i nanc i a l  i n s t i t u t i on  o f  t he  t o t a l  amoun t  o f  money  t o  be  i nves t ed  on  a  

s pec i f i ed  da t e  and  t he  ma t u r i t y  da t e  o f  t he  i nves t men t .  Each  f i nanc i a l  i n s t i t u t i on  

r e s pond i ng  s ha l l  s ubmi t  a  s i ng l e  p r opos a l  o f  t he  r a t e  o f  i n t e r e s t  i t  wou l d  pay  on  

a l l  o r  p a r t  o f  t he  f unds  t o  be  i nves t ed .
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DFE I nves t ment  o f  Funds  DFE- 2  

 Mon i e s  s ha l l  be  i nves t ed  w i t h  t he  f i nanc i a l  i n s t i t u t i on  o f f e r i ng  t he  

h i gh es t  i n t e r e s t  r a t e  i n  s uch  amoun t  a s  t he  f i nanc i a l  i n s t i t u t i on  w i l l  a ccep t ,  and  

an y  r ema i n i ng  amoun t s  s ha l l  be  i nves t ed  w i t h  t he  f i nanc i a l  i n s t i t u t i on ( s )  o f f e r i ng  

t he  nex t  h i ghes t  i n t e r e s t  r a t e s  i n  s uch  amoun t s  a s  i t  w i l l  a ccep t  un t i l  a l l  f unds  

o f f e r ed  f o r  i nves t men t  a r e  i nves t ed .   No  f i nanc i a l  i n s t i t u t i on  s ha l l  be  e l i g i b l e  t o  

r e ce i ve  any  f unds  i n  t he  s ame  o f f e r i ng  a t  a  r a t e  l ower  t han  i t s  p r opos a l  r a t e .  

 No  p r o p o s a l  l e s s  t h a n  t h e  mo s t  r e c e n t l y  d e t e r mi n e d  i n v e s t me n t  r a t e  a s  

d e f i n e d  i n  K . S . A .  12 - 1675a  s ha l l  be  a ccep t ed  un l e s s  o t he r wi s e  au t ho r i zed  by  

K . S . A .  1 2 - 1675 .   No  f unds  w i l l  be  i nves t ed  f o r  ma t u r i t i e s  o f  mor e  t han  t wo  y ea r s .  

 An y  mo n i e s  n o t  o t h e r wi s e  i n v e s t e d  i n  e l i g i b l e  f i n a n c i a l  i n s t i t u t i o n s  

l oca t ed  i n  t he  d i s t r i c t  due  t o  t he i r  i nab i l i t y ,  f o r  wha t eve r  r e a s on ,  t o  a ccep t  t he  

f unds ,  s ha l l  be  i nves t ed  i n  s ecu r ed  depos i t s  i n  f i nanc i a l  i n s t i t u t i ons  wh i ch  have  

o f f i c e s  l o ca t ed  i n  coun t i e s  i n  wh i ch  a  pa r t  o f  t he  s choo l  d i s t r i c t  i s  l oca t ed .  

 An y  mo n i e s  n o t  i n v e s t e d  i n  f i n a n c i a l  i n s t i t u t i o n s  i n  t h e  d i s t r i c t  o r  

l oca t ed  i n  coun t i e s  i n  wh i ch  a  pa r t  o f  t he  s choo l  d i s t r i c t  i s  l oca t ed  may  be  i nves t ed  

a s  au t ho r i zed  by  Kans a s  l aw .  

 Mon i e s  ava i l ab l e  f o r  r e i nves t men t  a s  a  r e s u l t  o f  ma t u r i t i e s  may  be  

r e i nves t ed  w i t h  t he  f i nanc i a l  i n s t i t u t i on  ho l d i ng  s uch  mon i e s  p r ov i ded  t he  

f i nanc i a l  i n s t i t u t i on  ag r ee s  t o  pay  t he  s ame  o r  h i ghe r  r a t e  a s  t ha t  o f f e r ed  by  t he  

h i gh es t  p r opos a l  a t  t he  t i me  t he  r eques t s  f o r  p r opos a l s  we r e  accep t ed .  

 I n  t he  even t  o f  i den t i c a l  h i gh  p r opos a l s ,  t he  a l l oca t i on  o f  mon i e s  t o  be  

i nves t ed  be t ween  t he  f i nanc i a l  i n s t i t u t i ons  o f f e r i ng  t he  h i gh  p r opos a l s  s ha l l  be  a t  

t he  d i s c r e t i on  o f  t he  s upe r i n t enden t .  
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DFE I nves t ment  o f  Funds  DFE- 3  

 Th e  t r e a s u r e r  s h a l l  r e c o r d  t h e  f o l l o wi n g  i n f o r ma t i o n :   t h e  d a t e  o f  e a c h  

r eques t  f o r  p r opos a l ;  t he  name  o f  e ach  f i nanc i a l  i n s t i t u t i on  no t i f i ed ;  t he  name  o f  

t he  o f f i c e r  no t i f i ed ;  t he  p r opos a l ;  t he  amoun t  o f  mon i e s  t he  f i nanc i a l  i n s t i t u t i on  

i s  w i l l i ng  t o  a cc ep t  a t  t he  r a t e  p r opos ed .  

 To  b e  e l i g i b l e  t o  r e c e i v e  i n v e s t e d  f u n d s  o r  d e p o s i t s  f r o m t h e  d i s t r i c t ,  a n y  

o t he r wi s e  e l i g i b l e  f i nanc i a l  i n s t i t u t i on  s ha l l  have  on  f i l e  i n  t he  o f f i c e  o f  t he  

d i s t r i c t  t r e a s u r e r  a  l e t t e r  r eques t i ng  i t s  i nc l u s i on  i n  any  r eques t  f o r  p r opos a l  and  

p r o v i d i ng  p r ope r  a s s u r ance  o f  comp l i ance  w i t h  r equ i r emen t s  o f  app l i c ab l e  l aws  

an d  bo a r d  po l i cy  r e l a t i ng  t o  ma i n t enance  o f  p r ope r  s ecu r i t y  and  a s s u r ance  o f  i t s  

member s h i p  i n  good  s t and i ng  cons i s t en t  w i t h  cu r r en t  f ede r a l  r egu l a t i ons .   The  

s upe r i n t enden t  s ha l l  r epo r t  mon t h l y  t o  t he  boa r d  on  t he  d i s t r i c t ' s  i nves t men t s .  
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