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Beachwood City School District
Cuyahoga County

Schedule of Revenues, Expenditures and Changes in Fund Balances
For the Fiscal Years Ended June 30, 2022, 2023 and 2024 Actual;

Forecasted Fiscal Years Ending June 30, 2025 Through 2029

Actual Forecasted
 Fiscal Year Fiscal Year Fiscal Year Average Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year
 2022 2023 2024 Change 2025 2026 2027 2028 2029

Revenues
1.010 General Property Tax (Real Estate) $30,918,715 $31,827,167 $31,470,811 0.9% $33,700,749 $34,086,099 $33,835,781 $34,065,269 $34,286,942
1.035 Unrestricted State Grants-in-Aid 1,035,803 999,037 1,470,317 21.8% 2,000,833 1,836,586 1,837,996 1,839,428 1,840,881
1.040 Restricted State Grants-in-Aid 870,264 826,008 745,910 -7.4% 969,793 775,845 775,845 775,845 775,845
1.050 State Share of Local Property Taxes 1,752,152 1,762,037 1,767,918 0.4% 1,834,898 1,895,390 1,896,869 1,910,982 1,925,065
1.060 All Other Revenues 786,010 3,127,659 2,708,096 142.3% 2,187,500 1,577,500 1,477,500 1,427,500 1,402,500
1.070 Total Revenues $35,362,944 $38,541,908 $38,163,052 4.0% $40,693,773 $40,171,420 $39,823,991 $40,019,024 $40,231,233

Other Financing Sources
2.050 Advances-In 32,000 124,134 100,000 134.2% 0 0 0 150,000 150,000
2.060 All Other Financing Sources 4,003 7,707 14,283 88.9% 7,500 7,500 7,500 7,500 7,500
2.070 Total Other Financing Sources $40,650 $131,841 $114,283 105.5% $7,500 $7,500 $7,500 $157,500 $157,500
2.080 Total Revenues and Other Financing Sources $35,403,594 $38,673,749 $38,277,335 4.1% $40,701,273 $40,178,920 $39,831,491 $40,176,524 $40,388,733

Expenditures
3.010 Personal Services $21,141,002 $22,298,374 $23,958,871 6.5% $24,393,307 $25,146,262 $26,016,439 $26,860,936 $27,723,965
3.020 Employees' Retirement/Insurance Benefits 6,770,328 7,212,117 7,811,561 7.4% 8,116,051 8,493,952 8,923,856 9,363,573 9,830,122
3.030 Purchased Services 4,335,183 5,168,971 5,903,446 16.7% 5,838,461 6,097,982 6,119,943 6,263,805 6,411,402
3.040 Supplies and Materials 1,032,364 1,183,984 1,196,006 7.9% 1,505,532 1,295,557 1,325,507 1,356,177 1,387,586
3.050 Capital Outlay 309,291 929,428 644,610 84.9% 364,985 364,985 364,985 364,985 364,985
4.300 Other Objects 867,953 834,863 888,277 1.3% 865,264 883,925 903,075 922,730 942,902
4.500 Total Expenditures $34,456,121 $37,627,737 $40,402,771 8.3% $41,083,600 $42,282,663 $43,653,805 $45,132,206 $46,660,962

Other Financing Uses
5.010 Operating Transfers-Out $420,536 $618,378 $762,127 35.1% $795,000 $795,000 $795,000 $795,000 $795,000
5.020 Advances-Out 0 100,000 0 0.0% 0 0 0 0 0
5.030 All Other Financing Uses 0 0 405 0.0% 0 0 0 0 0
5.040 Total Other Financing Uses $420,536 $718,378 $762,532 38.5% $795,000 $795,000 $795,000 $795,000 $795,000
5.050 Total Expenditures and Other Financing Uses $34,876,657 $38,346,115 $41,165,303 8.6% $41,878,600 $43,077,663 $44,448,805 $45,927,206 $47,455,962

6.010
Excess of Revenues and Other Financing Sources over (under) 
Expenditures and Other Uses $526,937 $327,634 ($2,887,968) -509.6% ($1,177,327) ($2,898,743) ($4,617,314) ($5,750,682) ($7,067,229)

7.010
Cash Balance July 1 - Excluding Proposed 
Renewal/Replacement and New Levies $24,185,134 $24,712,071 $25,039,705 1.8% $22,151,737 $20,974,410 $18,075,667 $13,458,353 $7,707,671

7.020 Cash Balance June 30 $24,712,071 $25,039,705 $22,151,737 -5.1% $20,974,410 $18,075,667 $13,458,353 $7,707,671 $640,442

8.010 Estimated Encumbrances June 30 $300,001 $300,001 $172,198 -21.3% $175,000 $175,000 $175,000 $175,000 $175,000

Reservation of Fund Balance  
9.030      Budget Reserve 134,873 134,873 134,873 0.0% 134,873 134,873 134,873 134,873 134,873
9.080   Subtotal Reservations of fund Balance $134,873 $134,873 $134,873 0.0% $134,873 $134,873 $134,873 $134,873 $134,873

10.010 Fund Balance June 30 for Certification of Appropriations $24,277,197 $24,604,831 $21,844,666 -4.9% $20,664,537 $17,765,794 $13,148,480 $7,397,798 $330,569

Revenue from Replacement/Renewal Levies
11.010   Income Tax  -  Renewal 0 0 0 0.0% 0 0 0 0 0
11.020   Property Tax - Renewal or Replacement 0 0 0 0.0% 0 0 0 0 0

11.300 Cumulative Balance of Renewal Levies $0 $0 $0 0.0% $0 $0 $0 $0 $0

12.010
 Fund Balance June 30 for Certification of Contracts, Salary 
Schedules and Other Obligations $24,277,197 $24,604,831 $21,844,666 -4.9% $20,664,537 $17,765,794 $13,148,480 $7,397,798 $330,569

Revenue from New Levies
13.010   Income Tax  -  New 0 0 0 0.0% 0 0 0 0 0
13.020   Property Tax  -  New 0 0 0 0.0% 0 0 0 0 0

13.030 Cumulative Balance of New Levies $0 $0 $0 0.0% $0 $0 $0 $0 $0

14.010 Revenue from Future State Advancements 0 0 0 0.0% 0 0 0 0 0

15.010 Unreserved Fund Balance June 30 $24,277,197 $24,604,831 $21,844,666 -4.9% $20,664,537 $17,765,794 $13,148,480 $7,397,798 $330,569

See accompanying summary of significant forecast assumptions and accounting policies
Includes:  General fund, Emergency Levy fund,  and any portion of Debt Service fund related to General fund debt
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