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Multi-Year Combined Revenue and Expenditures 

 
The changes noted previously reflect the combined revenue and expenditures changes for 
multi-year projections.  For the subsequent years, the budget assumptions provided have 
been utilized.  Additionally, step and column, as well as attrition of staff based on declining 
enrollment, have been used for projections. 

 
  2024-25 2024-25 2025-26 2026-27 
 Adopted Budget First Interim Projected Projected 

Total Revenues $      406,536,892  $       422,728,300  $       413,861,292  $      418,492,015  

Total Expenditures $      404,753,839  $       441,995,716  $       407,013,059  $      412,074,832  

Change in Fund Balance $          1,783,053  $       (19,267,416) $            6,848,233  $           6,417,183  

Unrestricted $        14,179,188  $         (1,186,164) $         12,231,683  $         12,457,555  

Restricted $     (12,396,135) $       (18,081,252) $         (5,383,450) $         (6,040,372) 

Beginning Fund Balance $      219,022,536  $       216,660,043  $       197,392,627  $       204,240,860  

Projected Ending Fund Balance $     220,805,589  $       197,392,627  $        204,240,860  $       210,658,043  

 
 

Fund Balances 
 

Fund balances are the difference between the revenue received for that fiscal year and the 
expenditures incurred within a fiscal year.  The ending fund balance are accumulated 
reserves over time and may be used if the expenditures incurred within a fiscal year exceed 
the revenue received.  Districts with 1,001 to 30,000 Average Daily Attendance (ADA) are 
required by law for any budget year and two subsequent years to maintain a minimum 
reserve of 3% reserve for economic uncertainties in their fund balance.  Based on our current 
ADA, Orange must maintain a minimum reserve of 3% for current and two subsequent fiscal 
years to obtain a positive certification.     

 
The fund balance at the time of the first interim reporting is updated based on unaudited 
actuals information presented in September.  At the time of budget adoption, the District's 
reserve could not exceed 10% assigned and unassigned balances including required economic 
uncertainties.  As a result, the Board approved a resolution to commit funds for other District 
priorities. The committed funds have been updated to reflect changes in expenses and 
revenues in those respective priorities. 
 
 
 



FIRST INTERIM 

II-8 

 

 
The following is a summary of the changes from the adopted budget: 
 

• The estimated beginning balance for 2024-25 was changed after closing the 2023-24 
year based on the unaudited actuals reporting 

• The Net Increase/(Decrease) shows deficit spending due to budgeting committed 
funds for salary increases, programs that are available for more than one year, and 
one-time programs, such as ESSER III and the ESSER Summer program, and the funds 
are now budgeted as expenditures  

• Economic uncertainties increased based on the current total expenses increase 

• Additional assigned and committed funds have now been budgeted as expenditures 
and reflected as part of the first interim report (assigned and committed funds as part 
of the fund balance are not new revenue for the current fiscal year) 

• Restricted programs are listed in detail below 
 
 
 
 
 
 
 
 
 
 
 
 
 

 2024-25 2024-25 2025-26 2026-27 

  Combined Adopted Budget First Interim Projected Projected 

Beginning Fund Balance  $       219,022,536  $       216,660,043  $   197,392,627  $     204,240,860  

Net Inc/ (Dec) $           1,783,053  $       (19,267,416) $        6,848,233  $          6,417,183  

Ending Fund Balance $       220,805,589  $       197,392,627  $    204,240,860  $     210,658,043  

Components of Fund Balance:         

Revolving Cash and Inventory   $               254,297  $               408,485  $            408,485  $              408,485  

Restricted $         44,342,700  $         47,428,667  $      42,045,217  $         36,004,844  

Economic Uncertainties $         12,142,615  $         13,225,239  $      12,210,392  $         12,362,245  

Assigned $         26,775,629  $         20,171,897  $       19,911,897  $         19,651,897  

Committed $       135,987,505  $       105,764,388  $     121,494,338  $      133,445,716  

Unassigned $           1,302,843  $         14,539,497  $        12,316,078  $         12,930,402  

Unassigned percentage                     0.59%                    7%                      6%                 6% 
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