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Division of School Finance

District Revenues and Expenditures

400 NE Stinson Blvd. . ED-00110-47
SRR TMENT| Minneapolis, MN 55413 Budget for Fiscal Year (FY) 2024 and FY 2025

General Information: Minnesota Statutes 2023, section 123B.10, requires that every school board shall publish the subject data of this report.
District Name: Buffalo Lake-Hector-Stewart Schools District Number: 2159

FY 2024 Beginning Fund FY 2024 Actual FY 2024 Actual June 30, 2024 Actual FY 2025 Budget FY2025Budget |, . 30 2025 Projected

Fund Revenues and Transfers Expenditures and Revenues and Transfers Expenditures and
Balances Fund Balances Fund Balances
In Transfers Out In Transfers Out
General Fund/Restricted S 656,713 | $ 1,267,110 | $ 1,187,942 | $ 735,881 | $ 1,206,538 | $ 606,431 | $ 1,335,988
General Fund/Other S 2,039,484 | $ 6,457,836 | $ 6,892,123 | $ 1,605,197 | $ 6,683,788 | $ 7,852,793 | $ 436,192
Food Service Fund S 331,369 | $ 331,441 | $ 346,570 | $ 316,240 | $ 303,260 | $ 323,452 | $ 296,048
Community Service Fund S 626,177 | $ 622,699 | $ 652,818 | $ 596,058 | $ 618,358 | $ 697,835 | $ 516,581
Building Construction Fund S -|s 768,251 | $ 505,265 | $ 262,986 | $ -1 S 287,338 | $ (24,352)
Debt Service Fund S 65,050 | $ 66,588 | $ 63,046 | $ 68,592 | $ 249,064 | $ 239,494 | $ 78,162
Trust Fund S - S -
Internal service Fund s - Y :
* OPEB Revocable Trust Fund S - S -
OPEB Irrevocable Trust Fund $ - S =
OPEB Debt Service Fund S - S -
Total - All Funds S 3,718,793 9,513,924 | $ 9,647,763 | $ 3,584,954 | $ 9,061,008 | $ 10,007,343 | $ 2,638,619
Current Statutory Operating Debt per Minnesota Statutes, section 123B.
Long-Term Debt 81
Amount of General Fund Deficit, if any, in excess of 2.5% of expenditures
Outstanding July 1, 2023 S 540,000 06/30/2024 $0
Plus: New Issues S 745,000
Less: Redemeed Issues S 55,000 Cost per student - Average Daily Membership (ADM) 06/30/2024
Outstanding June 30, 2024 $ 1,230,000
Short-Term Debt Total Operating Expenditures $ 8,887,236.79

Certificates of Indebtedness S - FY 2024 Total ADM Served + Tuitioned Out ADM + Adjusted  Extended ADM 448.34
Other Short-Term Indebtedness S - FY 2024 Operating Cost per ADM $ 19,822.54

The complete budget may be inspected upon request to the superintendent.

Comments:

* Other Post-Employment Benefits (OPEB)




