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Adoption of FY25 Budget in June 2024

CHEROKEE COUNTY BOARD OF EDUCATION
APPENDIX 2 - GENERAL FUND PROJECTED BUDGET

TOTAL REVENUE

FY 2025-26 FY 2026-27 FY 2027-28 FY 2028-29
PROJECTED PROJECTED PROJECTED PROJECTED
ACCOUNT NAME BUDGET BUDGET BUDGET BUDGET

TOTAL STATE REVENUE $ 282,236,612 | $ 283,501,849 | $ 284,772,366 | $ 286,048,191
TOTAL FEDERAL REVENUE 217,661 217,661 217,661 217,661
TOTAL LOCAL REVENUE 306,488,532 315,159,131 324,115,845 333,363,018
TOTAL REVENUE 588,942,805 598,878,641 609,105,872 619,628,870
TOTAL EXPENSES 616,343,132 627,671,050 647,880,932 658,700,913
REVENUES OVER EXPENSES* $ (27,400,327) $ (28,792,409) $ (38,775,060) $  (39,072,043)
REVENUES OVER EXPENSES (WITH DIGEST HEARINGS) $ (16,537,157) $ (12,165,821) $ (11,390,393) % 60,297

*Assumes the expansion of the Senior Exemption (May 21, 2024 ballot) and inflation cap on tax digest growth (November 5, 2024 ballot
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FUNDING COMPARISON: STATE VS. LOCAL

Local funds are derived primarily from property taxes and fill the gap between
state formula funds for education and the actual cost of providing services to
the students of Cherokee County. The table below shows a few of those gaps

and the local cost of providing the services in FY24.

CATEGORY STATE FUNDS LOCAL FUNDS TOTAL

Student Transportation
School Nurses

Safety and Security
Teacher Compensation

Kindergarten Paraprofessionals

Benefits
Special Education
Technology/Hardware/Software

TOTALS

$2,483,834
967,825
1,914,477
134,836,242
2,180,627
2,765,597
81,377,566
48,220,967
2,166,898
$276,914,033

$27,274,581
2,277,879
4,511,758
63,452,349
1,648,715
3,847,965
67,600,423
28,241,339
15,071,647
$213,926,656

$29,758,415
3,245,704
6,426,235
198,288,591
3,829,342
6,613,562
148,977,989
76,462,306
17,238,545
$490,840,689

FY24 FUNDING RATIOS
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Passage of the statewide referendum amending the Georgia Constitution and placing a floating homestead exemption
on all eligible residential properties significantly changes the Constitutional authority of School Boards, City Councils
and Boards of Commissioners, beginning with the 2025-26 fiscal year.

A floating exemption means individual property tax assessments cannot increase by more than the inflation rate, as
measured by the Consumer Price Index or similar method, in any given year unless the property is sold or significantly
improved during the year, regardless of any increase in value arising from actual market conditions.

For Cherokee County:

* The current inflation rate as measured by the Consumer Price Index is 2.4% as of September 30, 2024, meaning all
homesteaded properties in Cherokee County would be held to this increase on property tax assessment.

* The estimated actual growth in the local real estate market is 5.1%.

« The difference between CPI and actual growth would mean a loss of $7.8M in local revenue for Cherokee County
School District in Fiscal Year 2025-26 and almost $50M over the next 3 years.

Growth Over 3
Years

Projected FY26 Growth: 5.1% $287,031,922 $317,055,748
Capped Growth: 2.4% $279,225,688 $292,789,355

Cumulative Impact -$49,666,079



Now School Boards in Georgia must select an option:

AND/
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IMPACTS ON CCSD REVENUE

Base Year Year 1 Year 2 Year 3 Year 4 Year 5 Comments

Reflects current average value
in Cherokee County and
assumes 5. 1% fair market

Fair Market Value 465,000 495 225 527415 561,697 598,207 637,090 |growth

Adjusted Base Year Value 476160 487.588 499 290 511,273 523543 | Assumes a 2 4% CPI Factor
Assessed Value 186,000 198,090 210,966 224 679 239283 254836 | At 40%

Base Year Assessad Value 186,000 190 444 195,035 199 7164 204,509 209417 | At 40%

Standard Homestead Exemption 2000 2,000 2,000 2,000 2,000 2,000

Floating Homestead Exemption - 7.626 15,931 24943 34774 45419

Met Taxable Value 184,000 188,464 193,035 197,714 202,509 207417

MED Tax Obligation g 3027 | % 3100 % 3175 | % 3252 % 3331 % 3412

MED Tax Obligation w/out Floating

Exemption g 30271 % 3,226 | % 3437 | % 3663 % 3903 | % 4159

Difference for the Average Homeowner % 125 | % 262 | % 411 | % 572 | % 747

Potential Impact of Floating Exemption $ 7.806234 | $ 16,307,223 | $ 25,552,622 | $ 35595422 | $ 46,492,170 ‘;‘f;;;”;;f”m Homesteaded
Expansion of Senior Exemption $ 13,911,137 | $ 14,620,605 | % 15,:_366,256 % 16,149,935 | $ 16,973,582

Total Impact on CCSD $ 21717371 | % 30,927.828 | $ 40,918,878 | % 51,745,357 | $ 63,465,752

v

543,897,908




IMPACTS ON CCSD REVENUE

Base Year Year 1 Year 2 Year 3 Year 4 Year 5 Comments

Reflects current average value
in Cherokee County and
assumes 5.1% fair market

Fair Market Value 445,000 495 225 527415 541,697 598,207 637,090 |growth

Adjusted Base Year Value 476,160 487 588 499290 511,273 523,543 | Assumes a 2. 4% CPl Factor

Assessed Value 186,000 198,090 210966 224 479 239 283 254 836 | At 40%

Base Year Assessed Value 186,000 1904464 195,035 199714 204,509 209 417 | At 408

Standard Homestead Exernption 2,000 2,000 2,000 2.000 2,000 2,000

Floating Homestead Exemption - 7.626 15931 249463 34774 45419

MNet Taxable Value 184,000 188,464 193,035 197,716 202,509 207417

ME&D Tax Obligation ] 3,027 3,100 % 3175 | % 3252 (% 3331 % 3,412

MED Tax Obligation w/out Floating

Exernption g 3.027 3226 | % 3437 | % 3663 % 3903 | % 4159

Difference for the Average Homeowner 125 | % 262 | % 411 % 572 | % 747

Potential Impact of Floating Exemption 7,806,234 | $ 16,307,223 | $ 25,552,622 | $ 35,595,422 | § 46,492,170 ‘;f;;;”:;‘:“m Homesteaded

Expansion of Senior Exemption 13,911,137 | § 14,620,605 | § 15366256 [ § 16,149935 | § 16,973,582

Total Impact on CCSD 21717371 [ % 30927828 | § 40918878 | § 51745357 | § 43,465,752

v

549,666,079




Projected

Forecasted

Cherokee County School District
Comparison of Cherokee County Gross Taxable Value

Fiscal Year 2024-25

M&O Millage Bond Millage Total Millage
Digest Year  Gross Taxable Value (40%)* M/QO Exemptions Net Taxable Value** %Increase/ (Decrease) Exemptions as % of Value Rate Rate Rate
1995 2,289,154,497 (267,131,954) 2,022,022,543 -11.7% 18.45 .50 18.95
1996 2,460,463,440 (276,407,358) 2,184,056,082 8.0% -11.2% 18.45 .50 18.95
1997 2,627,425,494 (333,601,391) 2,293,824,103 5.0% -12.7% 18.45 .50 18.95
1998 3,237,705,037 (418,917,997) 2,818,787,040 22.9% -12.9% 18.45 .50 18.95
1999 3,441,471,849 (488,702,267) 2,952,769,582 4.8% -14.2% 18.45 .50 18.95
2000 4,045,018,142 (594,413,203) 3,450,604,939 16.9% -14.7% 18.45 .50 18.95
2001 4,588,094,545 (683,642,173) 3,904,452,372 13.2% -14.9% 18.45 .50 18.95
2002 5,265,433,460 (795,286,475) 4,470,146,985 14.5% -15.1% 18.45 .50 18.95
2003 5,656,800,123 (732,347,900) 4,924,452,223 10.2% -12.9% 18.45 .50 18.95
2004 6,202,270,368 (792,025,490) 5,410,244,878 9.9% -12.8% 18.45 .50 18.95
2005 6,901,638,075 (891,539,827) 6,010,098,248 11.1% -12.9% 18.45 .50 18.95
2006 7,724,770,497 (1,032,031,566) 6,692,738,931 11.4% -13.4% 18.45 .50 18.95
2007 8,822,751,247 (1,261,068,184) 7,561,683,063 13.0% -14.3% 18.45 .50 18.95
2008 9,205,864,576 (1,378,141,983) 7,827,722,593 3.5% -15.0% 18.45 40 18.85
2009 9,001,790,326 (1,469,174,114) 7,532,616,212 -3.8% -16.3% 18.45 40 18.85
2010 8,246,552,393 (1,448,932,993) 6,797,619,400 -9.8% -17.6% 19.45 40 19.85
2011 7,760,014,632 (1,439,817,130) 6,320,197,502 -7.0% -18.6% 19.45 40 19.85
2012 7,196,329,256 (1,369,698,949) 5,826,630,307 -7.8% -19.0% 19.45 40 19.85
2013 7,368,167,992 (1,431,414,715) 5,936,753,277 1.9% -19.4% 19.45 40 19.85
2014 8,106,843,649 (1,623,570,343) 6,483,273,306 9.2% -20.0% 19.45 19.45
2015 8,709,172,122 (1,866,128,237) 6,843,043,885 5.5% -21.4% 19.45 19.45
2016 9,384,998,956 (2,070,919,374) 7,314,079,582 6.9% -22.1% 19.45 0 19.45
2017 10,308,589,455 (2,318,265,927) 7,990,323,528 9.2% -22.5% 18.95 .50 19.45
2018 11,038,459,263 (2,559,918,061) 8,478,541,202 6.1% -23.2% 18.95 .50 19.45
2019 12,068,972,035 (2,877,484,612) 9,191,487,423 8.4% -23.8% 18.45 1.0 19.45
2020 12,950,560,618 (3,169,860,065) 9,780,700,553 6.4% -24.5% 18.45 1.0 19.45
2021 14,286,110,243 (3,569,409,925) 10,716,700,318 9.6% -25.0% 18.20 1.25 19.45
2022 17,642,430,831 (4,323,459,432) 13,318,971,399 24.3% -24.5% 16.45 1.5 17.95
2023 21,375,329,395 (5,238,350,667) 16,136,978,728 21.2% -24.5% 16.45 1.5 17.95
2024 22,692,003,109 (5,578,843,460) 17,113,159,649 6.0% -24.6% 16.45 1.5 17.95
2025 24,393,903,342 (6,415,669,979) 17,978,233,363 5.1% -26.3% 16.45 1.5 17.95

*Gross Taxable Value does not reflect deduction of collection fees of 2.0% charged by County Tax Commissioner.

** Net Taxable Value is preliminary and prior to appeals and adjustments.



Cherokee County School District
Comparison of Cherokee County Gross Taxable Value

Fiscal Year 2024-25

M&O Millage Bond Millage Total Millage
_ Digest Year  Gross Taxable Value (40%)* M/QO Exemptions Net Taxable Value** %Increase/ (Decrease) Exemptions as % of Value Rate Rate Rate
1995 2,289,154,497 (267,131,954) 2,022,022,543 -11.7% 18.45 .50 18.95
1996 2,460,463,440 (276,407,358) 2,184,056,082 8.0% -11.2% 18.45 .50 18.95
1997 2,627,425,494 (333,601,391) 2,293,824,103 5.0% -12.7% 18.45 .50 18.95
1998 3,237,705,037 (418,917,997) 2,818,787,040 22.9% -12.9% 18.45 .50 18.95
1999 3,441,471,849 (488,702,267) 2,952,769,582 4.8% -14.2% 18.45 .50 18.95
2000 4,045,018,142 (594,413,203) 3,450,604,939 16.9% -14.7% 18.45 .50 18.95
2001 4,588,094,545 (683,642,173) 3,904,452,372 13.2% -14.9% 18.45 .50 18.95
2002 5,265,433,460 (795,286,475) 4,470,146,985 14.5% -15.1% 18.45 .50 18.95
2003 5,656,800,123 (732,347,900) 4,924,452,223 10.2% -12.9% 18.45 .50 18.95
2004 6,202,270,368 (792,025,490) 5,410,244,878 9.9% -12.8% 18.45 .50 18.95
2005 6,901,638,075 (891,539,827) 6,010,098,248 11.1% -12.9% 18.45 .50 18.95
2006 7,724,770,497 (1,032,031,566) 6,692,738,931 11.4% -13.4% 18.45 .50 18.95
2007 8,822,751,247 (1,261,068,184) 7,561,683,063 13.0% -14.3% 18.45 .50 18.95
2008 9,205,864,576 (1,378,141,983) 7,827,722,593 3.5% -15.0% 18.45 40 18.85
2009 9,001,790,326 (1,469,174,114) 7,532,616,212 -3.8% -16.3% 18.45 40 18.85
2010 8,246,552,393 (1,448,932,993) 6,797,619,400 -9.8% -17.6% 19.45 .40 19.85
G ross Digest has 2011 7,760,014,632 (1,439,817,130) 6,320,197,502 -7.0% -18.6% 19.45 40 19.85
2012 7,196,329,256 (1,369,698,949) 5,826,630,307 -7.8% -19.0% 19.45 40 19.85
G row n 9 65 . 6% 2013 7,368,167,992 (1,431,414,715) 5,936,753,277 1.9% -19.4% 19.45 40 19.85
2014 8,106,843,649 (1,623,570,343) 6,483,273,306 9.2% -20.0% 19.45 0 19.45
Since 1995 2015 8,709,172,122 (1,866,128,237) 6,843,043,885 5.5% -21.4% 19.45 0 19.45
2016 9,384,998,956 (2,070,919,374) 7,314,079,582 6.9% -22.1% 19.45 0 19.45
2017 10,308,589,455 (2,318,265,927) 7,990,323,528 9.2% -22.5% 18.95 .50 19.45
2018 11,038,459,263 (2,559,918,061) 8,478,541,202 6.1% -23.2% 18.95 .50 19.45
2019 12,068,972,035 (2,877,484,612) 9,191,487,423 8.4% -23.8% 18.45 1.0 19.45
2020 12,950,560,618 (3,169,860,065) 9,780,700,553 6.4% -24.5% 18.45 1.0 19.45
2021 14,286,110,243 (3,569,409,925) 10,716,700,318 9.6% -25.0% 18.20 1.25 19.45
2022 17,642,430,831 (4,323,459,432) 13,318,971,399 24.3% -24.5% 16.45 1.5 17.95
2023 21,375,329,395 (5,238,350,667) 16,136,978,728 21.2% -24.5% 16.45 1.5 17.95
Projected 2024 22,692,003,109 (5,578,843,460) 17,113,159,649 6.0% -24.6% 16.45 1.5 17.95
Forecasted 2025 | 24,393,903,342 | | (6,415,669,979) | 17,978,233,363 5.1% -26.3% 16.45 1.5 17.95

*Gross Taxable Value does not reflect deduction of collection fees of 2.0% charged by County Tax Commissioner.

** Net Taxable Value is preliminary and prior to appeals and adjustments.

Exemptions from
School Tax has
Grown 2,302%

Since 1995



Cherokee County School District
Comparison of Cherokee County Gross Taxable Value
Fiscal Year 2024-25

%lncrease/

Exemptions as % of Bond Millage Total Millage

Digest Year  Gross Taxable Value (40%)* M/O Exemptions Net Taxable Value** (Decrease) Value M&O Millage Rate Rate Rate
1995 2,289,154,497 (267,131,954) 2,022,022,543 11.7% 18.45 50 18.95
1996 2,460,463,440 (276,407,358) 2,184,056,082 8.0% -11.2% 18.45 50 18.95
1997 2,627,425,494 (333,601,391) 2,293,824,103 5.0% 12.7% 18.45 50 18.95
1998 3,237,705,037 (418,917,997) 2,818,787,040 22.9% -12.9% 18.45 50 18.95
1999 3,441,471,849 (488,702,267) 2,952,769,582 4.8% -14.2% 18.45 50 18.95
2000 4,045,018,142 (594,413,203) 3,450,604,939 16.9% -14.7% 18.45 50 18.95
2001 4,588,094,545 (683,642,173) 3,904,452,372 13.2% -14.9% 18.45 50 18.95
2002 5,265,433,460 (795,286,475) 4,470,146,985 14.5% -15.1% 18.45 50 18.95
2003 5,656,800,123 (732,347,900) 4,924,452,223 10.2% -12.9% 18.45 50 18.95
2004 6,202,270,368 (792,025,490) 5,410,244,878 9.9% -12.8% 18.45 50 18.95
2005 6,901,638,075 (891,539,827) 6,010,098,248 11.1% -12.9% 18.45 50 18.95
2006 7.724,770,497 (1,032,031,566) 6,692,738,931 11.4% -13.4% 18.45 50 18.95
2007 8,822,751,247 (1,261,068,184) 7,561,683,063 13.0% -14.3% 18.45 50 18.95
2008 9,205,864,576 (1,378,141,983) 7,827,722,593 3.5% -15.0% 18.45 40 18.85
2009 9,001,790,326 (1,469,174,114) 7,532,616,212 -3.8% -16.3% 18.45 40 18.85
2010 8,246,552,393 (1,448,932,993) 6,797,619,400 -9.8% 17.6% 19.45 40 19.85
2011 7,760,014,632 (1,439,817,130) 6,320,197,502 -7.0% -18.6% 19.45 40 19.85 2022 Saw
2012 7,196,329,256 (1,369,698,949) 5,826,630,307 -7.8% -19.0% 19.45 40 19.85
2013 7,368,167,992 (1,431,414,715) 5,936,753,277 1.9% -19.4% 19.45 40 19.85 U n p rece d ente d
2014 8,106,843,649 (1,623,570,343) 6,483,273,306 9.2% -20.0% 19.45 19.45 .
2015 8,709,172,122 (1,866,128,237) 6,843,043,885 5.5% -21.4% 19.45 19.45 Growt h Int h e
2016 9,384,998,956 (2,070,919,374) 7,314,079,582 6.9% 22.1% 19.45 19.45 Di ge st
2017 10,308,589,455 (2,318,265,927) 7,990,323,528 9.2% -22.5% 18.95 50 19.45
2018 11,038,459,263 (2,559,918,061) 8,478,541,202 6.1% -23.2% 18.95 50 19.45
2019 12,068,972,035 (2,877,484,612) 9,191,487,423 8.4% -23.8% 18.45 1.0 19.45
2020 12,950,560,618 (3,169,860,065) 9,780,700,553 6.4% -24.5% 18.45 1.0 19.45
2021 14,286,110,243 (3,569,409,925) 10,716,700,318 9.6% -25.0% 18.20 1.25 19.45
2022 17,642,430,831 (4,323,459,432) 13,318,971,399 24.3% -24.5% 16.45 15 17.95
2023 21,375,329,395 (5.238,350,667) 16,136,978,728 21.2% -24.5% 16.45 15 17.95
Projected 2024 22,692,003,109 (5,578,843,460) 17,113,159,649 6.0% -24.6% 16.45 15 17.95
Forecasted 2025 24,393,903,342 (6,415,669,979) 17,978,233,363 5.1% -26.3% 16.45 15 17.95

*Gross Taxable Value does not reflect deduction of collection fees of 2.0% charged by County Tax Commissioner.

** Net Taxable Value is preliminary and prior to appeals and adjustments.




Projected

Forecasted

Cherokee County School District

Comparison of Cherokee County Gross Taxable Value
Fiscal Year 2024-25

%lncrease/

Exemptions as % of Bond Millage  Total Millage
Digest Year  Gross Taxable Value (40%)* M/O Exemptions Net Taxable Value** (Decrease) Value M&O Millage Rate Rate Rate
1995 2,289,154,497 (267,131,954) 2,022,022,543 -11.7% 18.45 50 18.95
1996 2,460,463,440 (276,407,358) 2,184,056,082 8.0% -11.2% 18.45 50 18.95
1997 2,627,425,494 (333,601,391) 2,293,824,103 5.0% -12.7% 18.45 50 18.95
1998 3,237,705,037 (418,917,997) 2,818,787,040 22.9% -12.9% 18.45 50 18.95
1999 3,441,471,849 (488,702,267) 2,952,769,582 4.8% 14.2% 18.45 50 18.95
2000 4,045,018,142 (594,413,203) 3,450,604,939 16.9% -14.7% 18.45 50 18.95
2001 4,588,094,545 (683,642,173) 3,904,452,372 13.2% -14.9% 18.45 50 18.95
2002 5,265,433,460 (795,286 475) 4,470,146,985 14.5% 15.1% 18.45 50 18.95
2003 5,656,800,123 (732,347,900) 4,924,452,223 10.2% -12.9% 18.45 50 18.95
2004 6,202,270,368 (792,025,490) 5,410,244,878 9.9% 12.8% 18.45 50 18.95
2005 6,901,638,075 (891,539,827) 6,010,098,248 11.1% -12.9% 18.45 50 18.95
2006 7,724,770,497 (1,032,031,566) 6,692,738,931 11.4% -13.4% 18.45 50 18.95
2007 8,822,751,247 (1,261,068,184) 7,561,683,063 13.0% -14.3% 18.45 50 18.95
2008 9,205,864,576 (1,378,141,983) 7,827,722,593 3.5% -15.0% 18.45 40 18.85
2009 9,001,790,326 (1,469,174,114) 7,532,616,212 -3.8% -16.3% 18.45 40 18.85
2010 8,246,552,393 (1,448,932,993) 6,797,619,400 -9.8% -17.6% 19.45 40 19.85
2011 7,760,014,632 (1,439,817,130) 6,320,197,502 -7.0% -18.6% 19.45 40 19.85
2012 7,196,329,256 (1,369,698,949) 5,826,630,307 -7.8% -19.0% 19.45 40 19.85
2013 7,368,167,992 (1,431,414,715) 5936,753,277 1.9% -19.4% 19.45 40 19.85
2014 8,106,843,649 (1,623,570,343) 6,483,273,306 9.2% -20.0% 19.45 19.45
2015 8,709,172,122 (1,866,128,237) 6,843,043,385 5.5% -21.4% 19.45 19.45
2016 9,384,998,956 (2,070,919,374) 7,314,079,582 6.9% -22.1% 19.45 19.45
2017 10,308,589,455 (2,318,265,927) 7,990,323,528 9.2% -22.5% 18.95 50 19.45
2018 11,038,459,263 (2,559,918,061) 8,478,541,202 6.1% -23.2% 18.95 50 19.45
2019 12,068,972,035 (2,877,484,612) 9,191,487,423 8.4% -23.8% 18.45 10 19.45
2020 12,950,560,618 (3,169,860,065) 9,780,700,553 6.4% -24.5% 18.45 10 19.45
2021 14,286,110,243 (3,569,409,925) 10,716,700,318 9.6% -25.0% 18.20 1.25 19.45
2022 17,642,430,831 (4,323,459,432) 13,318,971,399 24.3% -24.5% 16.45 15 17.95
2023 21,375,329,395 (5,238,350,667) 16,136,978,728 21.2% -24.5% 16.45 15 17.95
2024 22,692,003,109 (5,578,843,460) 17,113,159,649 6.0% -24.6% 16.45 15 17.95
2025 24,393,903,342 (6,415,669,979) 17,978,233,363 -26.3% 16.45 15 17.95

*Gross Taxable Value does not reflect deduction of collection fees of 2.0% charged by County Tax Commissioner.

** Net Taxable Value is preliminary and prior to appeals and adjustments.

School Board
reduced the
overall millage
rate by 1.5 mils

in 2022

Average of
7.85% growth

per year



Projected

Forecasted

Cherokee County School District

Comparison of Cherokee County Gross Taxable Value

Fiscal Year 2024-25

E):emptlons == M&O Millage Bond Millage Total Millage
_ Digest Year  Gross Taxable Value (40%)* M/QO Exemptions Net Taxable Value** %Increase/ (Decrease) % of Value Rate Rate Rate
1995 2,289,154,497 (267,131,954) 2,022,022,543 -11.7% 18.45 50 18.95
1996 2,460,463,440 (276,407,358) 2,184,056,082 8.0% -11.2% 18.45 50 18.95
1997 2,627,425,494 (333,601,391) 2,293,824,103 5.0% -12.7% 18.45 50 18.95
1998 3,237,705,037 (418,917,997) 2,818,787,040 22.9% -12.9% 18.45 50 18.95
1999 3,441,471,849 (488,702,267) 2,952,769,582 4.8% -14.2% 18.45 50 18.95
2000 4,045,018,142 (594,413,203) 3,450,604,939 16.9% -14.7% 18.45 50 18.95
2001 4,588,094,545 (683,642,173) 3,904,452,372 13.2% -14.9% 18.45 50 18.95
2002 5,265,433,460 (795,286,475) 4,470,146,985 14.5% -15.1% 18.45 50 18.95
2003 5,656,800,123 (732,347,900) 4,924,452,223 10.2% -12.9% 18.45 50 18.95
2004 6,202,270,368 (792,025,490) 5410,244,878 9.9% -12.8% 18.45 50 18.95
2005 6,901,638,075 (891,539,827) 6,010,098,248 11.1% -12.9% 18.45 50 18.95
2006 7,724,770,497 (1,032,031,566) 6,692,738,931 11.4% -13.4% 18.45 50 18.95
2007 8,822,751,247 (1,261,068,184) 7,561,683,063 13.0% -14.3% 18.45 50 18.95
2008 9,205,864,576 (1,378,141,983) 7,827,722,593 3.5% -15.0% 18.45 40 18.85
2009 9,001,790,326 (1,469,174,114) 7,532,616,212 -3.8% -16.3% 18.45 40 18.85
2010 8,246,552,393 (1,448,932,993) 6,797,619,400 -9.8% -17.6% 19.45 40 19.85
2011 7,760,014,632 (1,439,817,130) 6,320,197,502 7.0% -18.6% 19.45 40 19.85
2012 7,196,329,256 (1,369,698,949) 5,826,630,307 -7.8% -19.0% 19.45 40 19.85
2013 7,368,167,992 (1,431,414,715) 5936,753,277 1.9% -19.4% 19.45 40 19.85
2014 8,106,843,649 (1,623,570,343) 6,483,273,306 9.2% -20.0% 19.45 19.45
2015 8,709,172,122 (1,866,128,237) 6,843,043,885 5.5% -21.4% 19.45 19.45
2016 9,384,998,956 (2,070,919,374) 7,314,079,582 6.9% -22.1% 19.45 19.45
2017 10,308,589,455 (2,318,265,927) 7,990,323,528 9.2% -22.5% 18.95 50 19.45
2018 11,038,459,263 (2,559,918,061) 8,478,541,202 6.1% -23.2% 18.95 50 19.45
2019 12,068,972,035 (2,877,484,612) 9,191,487,423 8.4% -23.8% 18.45 1.0 19.45
2020 12,950,560,618 (3,169,860,065) 9,780,700,553 6.4% -24.5% 18.45 10 19.45
2021 14,286,110,243 (3,569,409,925) 10,716,700,318 9.6% -25.0% 18.20 1.25 19.45
2022 17,642,430,831 (4,323,459,432) 13,318,971,399 24.3% -24.5% 16.45 15 17.95
2023 21,375,329,395 (5,238,350,667) 16,136,978,728 21.2% -24.5% 16.45 15 17.95
2024 22,692,003,109 (5,578,843,460) 17,113,159,649 6.0% -24.6% 16.45 15 17.95
2025 24,393,903,342 (6,415,669,979) 17,978,233,363 5% | -26.3% 16.45 15 17.95

*Gross Taxable Value does not reflect deduction of collection fees of 2.0% charged by County Tax Commissioner.

** Net Taxable Value is preliminary and prior to appeals and adjustments.

Exemptions as a
Percent of Value
has Grown 125%



Projected

Forecasted

Cherokee County School District
Comparison of Cherokee County Gross Taxable Value

Fiscal Year 2024-25 Jiﬁie
M&O Millage Bond Millage
_ Digest Year _ Gross Taxable Value (40%)* M/O Exemptions Net Taxable Value** %Increase/ (Decrease) Exemptions as % of Value Rate Rate Rate
1995 2,289,154,497 (267,131,954) 2,022,022,543 -11.7% 18.45 50 18.95
1996 2,460,463,440 (276,407,358) 2,184,056,082 8.0% -11.2% 18.45 50 18.95
1997 2,627,425,494 (333,601,391) 2,293,824,103 5.0% -12.7% 18.45 50 18.95
1998 3,237,705,037 (418,917,997) 2,818,787,040 22.9% -12.9% 18.45 50 18.95
1999 3,441,471,849 (488,702,267) 2,952,769,582 4.8% -14.2% 18.45 50 18.95
2000 4,045,018,142 (594,413,203) 3,450,604,939 16.9% -14.7% 18.45 50 18.95
2001 4,588,094,545 (683,642,173) 3,904,452,372 13.2% -14.9% 18.45 50 18.95
2002 5,265,433,460 (795,286,475) 4,470,146,985 14.5% -15.1% 18.45 50 18.95
2003 5,656,800,123 (732,347,900) 4,924,452,223 10.2% -12.9% 18.45 50 18.95
2004 6,202,270,368 (792,025,490) 5410,244,878 9.9% -12.8% 18.45 50 18.95
2005 6,901,638,075 (891,539,827) 6,010,098,248 11.1% -12.9% 18.45 50 18.95
2006 7,724,770,497 (1,032,031,566) 6,692,738,931 11.4% -13.4% 18.45 50 18.95
2007 8,822,751,247 (1,261,068,184) 7,561,683,063 13.0% -14.3% 18.45 50 18.95
2008 9,205,864,576 (1,378,141,983) 7,827,722,593 3.5% -15.0% 18.45 40 18.85
2009 9,001,790,326 (1,469,174,114) 7,532,616,212 -3.8% -16.3% 18.45 40 18.85
2010 8,246,552,393 (1,448,932,993) 6,797,619,400 -9.8% -17.6% 19.45 40
2011 7,760,014,632 (1,439,817,130) 6,320,197,502 -7.0% -18.6% 19.45 40 19.85
2012 7,196,329,256 (1,369,698,949) 5,826,630,307 -7.8% -19.0% 19.45 40 19.85
2013 7,368,167,992 (1,431,414,715) 5,936,753,277 1.9% -19.4% 19.45 40 19.85
2014 8,106,843,649 (1,623,570,343) 6,483,273,306 9.2% -20.0% 19.45 19.45
2015 8,709,172,122 (1,866,128,237) 6,843,043,885 5.5% -21.4% 19.45 19.45
2016 9,384,998,956 (2,070,919,374) 7,314,079,582 6.9% 22.1% 19.45 19.45
2017 10,308,589,455 (2,318,265,927) 7,990,323,528 9.2% -22.5% 18.95 50 19.45
2018 11,038,459,263 (2,559,918,061) 8,478,541,202 6.1% -23.2% 18.95 50 19.45
2019 12,068,972,035 (2,877,484,612) 9,191,487,423 8.4% -23.8% 18.45 10 19.45
2020 12,950,560,618 (3,169,860,065) 9,780,700,553 6.4% -24.5% 18.45 10 19.45
2021 14,286,110,243 (3,569,409,925) 10,716,700,318 9.6% -25.0% 18.20 1.25 19.45
2022 17,642,430,831 (4,323,459,432) 13,318,971,399 24.3% -24.5% 16.45 15 17.95
2023 21,375,329,395 (5,238,350,667) 16,136,978,728 21.2% -24.5% 16.45 15 17.95
2024 22,692,003,109 (5,578,843,460) 17,113,159,649 6.0% -24.6% 16.45 15 17.95
2025 24,393,903,342 (6,415,669,979) 17,978,233,363 5.1% -26.3% 16.45 15 17.95

*Gross Taxable Value does not reflect deduction of collection fees of 2.0% charged by County Tax Commissioner.

** Net Taxable Value is preliminary and prior to appeals and adjustments.
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Projected

Forecasted

Cherokee County School District
Comparison of Cherokee County Gross Taxable Value

Fiscal Year 2024-25

M&O Millage Bond Millage Total Millage
_ Digest Year  Gross Taxable Value (40%)* M/QO Exemptions Net Taxable Value** %Increase/ (Decrease) Exemptions as % of Value Rate Rate Rate
1995 2,289,154,497 (267,131,954) 2,022,022,543 -11.7% 18.45 .50 18.95
1996 2,460,463,440 (276,407,358) 2,184,056,082 8.0% -11.2% 18.45 .50 18.95
1997 2,627,425,494 (333,601,391) 2,293,824,103 5.0% -12.7% 18.45 .50 18.95
1998 3,237,705,037 (418,917,997) 2,818,787,040 22.9% -12.9% 18.45 .50 18.95
1999 3,441,471,849 (488,702,267) 2,952,769,582 4.8% -14.2% 18.45 .50 18.95
2000 4,045,018,142 (594,413,203) 3,450,604,939 16.9% -14.7% 18.45 .50 18.95
2001 4,588,094,545 (683,642,173) 3,904,452,372 13.2% -14.9% 18.45 .50 18.95
2002 5,265,433,460 (795,286,475) 4,470,146,985 14.5% -15.1% 18.45 .50 18.95
2003 5,656,800,123 (732,347,900) 4,924,452,223 10.2% -12.9% 18.45 .50 18.95
2004 6,202,270,368 (792,025,490) 5,410,244,878 9.9% -12.8% 18.45 .50 18.95
2005 6,901,638,075 (891,539,827) 6,010,098,248 11.1% -12.9% 18.45 .50 18.95
2006 7,724,770,497 (1,032,031,566) 6,692,738,931 11.4% -13.4% 18.45 .50 18.95
2007 8,822,751,247 (1,261,068,184) 7,561,683,063 13.0% -14.3% 18.45 .50 18.95
2008 9,205,864,576 (1,378,141,983) 7,827,722,593 3.5% -15.0% 18.45 40 18.85
2009 9,001,790,326  (1,469,174,114) 7,532,616,212 -3.8% -16.3% 18.45 40 18.85
2010 8,246,552,393  (1,448,932,993) 6,797,619,400 -9.8% -17.6% 19.45 40 19.85
2011 7,760,014,632  (1,439,817,130) 6,320,197,502 -7.0% -18.6% 19.45 40 19.85
2012 7,196,329,256  (1,369,698,949) 5,826,630,307 -7.8% -19.0% 19.45 40 19.85
2013 7,368,167,992 (1,431,414,715) 5,936,753,277 1.9% -19.4% 19.45 40 19.85
2014 8,106,843,649 (1,623,570,343) 6,483,273,306 9.2% -20.0% 19.45 0 19.45
2015 8,709,172,122 (1,866,128,237) 6,843,043,885 5.5% -21.4% 19.45 19.45
2016 9,384,998,956 (2,070,919,374) 7,314,079,582 6.9% -22.1% 19.45 19.45
2017 10,308,589,455 (2,318,265,927) 7,990,323,528 9.2% -22.5% 18.95 .50 19.45
2018 11,038,459,263 (2,559,918,061) 8,478,541,202 6.1% -23.2% 18.95 .50 19.45
2019 12,068,972,035 (2,877,484,612) 9,191,487,423 8.4% -23.8% 18.45 1.0 19.45
2020 12,950,560,618 (3,169,860,065) 9,780,700,553 6.4% -24.5% 18.45 1.0 19.45
2021 14,286,110,243 (3,569,409,925) 10,716,700,318 9.6% -25.0% 18.20 1.25 19.45
2022 17,642,430,831 (4,323,459,432) 13,318,971,399 24.3% -24.5% 16.45 15 17.95
2023 21,375,329,395 (5,238,350,667) 16,136,978,728 21.2% -24.5% 16.45 1.5 17.95
2024 22,692,003,109 (5,578,843,460) 17,113,159,649 6.0% -24.6% 16.45 1.5 17.95
2025 24,393,903,342 (6,415,669,979) 17,978,233,363 5.1% -26.3% 16.45 15 17.95

*Gross Taxable Value does not reflect deduction of collection fees of 2.0% charged by County Tax Commissioner.

** Net Taxable Value is preliminary and prior to appeals and adjustments.

26% Drop in
Digest Led to 1
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2010



Projected

Forecasted

Cherokee County School District
Comparison of Cherokee County Gross Taxable Value

Fiscal Year 2024-25

M&O Millage Bond Millage Total Millage
_ Digest Year  Gross Taxable Value (40%)* M/QO Exemptions Net Taxable Value** %Increase/ (Decrease) Exemptions as % of Value Rate Rate Rate
1995 2,289,154,497 (267,131,954) 2,022,022,543 -11.7% 18.45 .50 18.95
1996 2,460,463,440 (276,407,358) 2,184,056,082 8.0% -11.2% 18.45 .50 18.95
1997 2,627,425,494 (333,601,391) 2,293,824,103 5.0% -12.7% 18.45 .50 18.95
1998 3,237,705,037 (418,917,997) 2,818,787,040 22.9% -12.9% 18.45 .50 18.95
1999 3,441,471,849 (488,702,267) 2,952,769,582 4.8% -14.2% 18.45 .50 18.95
2000 4,045,018,142 (594,413,203) 3,450,604,939 16.9% -14.7% 18.45 .50 18.95
2001 4,588,094,545 (683,642,173) 3,904,452,372 13.2% -14.9% 18.45 .50 18.95
2002 5,265,433,460 (795,286,475) 4,470,146,985 14.5% -15.1% 18.45 .50 18.95
2003 5,656,800,123 (732,347,900) 4,924,452,223 10.2% -12.9% 18.45 .50 18.95
2004 6,202,270,368 (792,025,490) 5,410,244,878 9.9% -12.8% 18.45 .50 18.95
2005 6,901,638,075 (891,539,827) 6,010,098,248 11.1% -12.9% 18.45 .50 18.95
2006 7,724,770,497 (1,032,031,566) 6,692,738,931 11.4% -13.4% 18.45 .50 18.95
2007 8,822,751,247 (1,261,068,184) 7,561,683,063 13.0% -14.3% 18.45 .50 18.95
2008 9,205,864,576 (1,378,141,983) 7,827,722,593 3.5% -15.0% 18.45 40 18.85
2009 9,001,790,326 (1,469,174,114) 7,532,616,212 -3.8% -16.3% 18.45 40 18.85
2010 8,246,552,393 (1,448,932,993) 6,797,619,400 -9.8% -17.6% 19.45 40 19.85
2011 7,760,014,632 (1,439,817,130) 6,320,197,502 -7.0% -18.6% 19.45 40 19.85
2012 7,196,329,256 (1,369,698,949) 5,826,630,307 -7.8% -19.0% 19.45 40 19.85
2013 7,368,167,992 (1,431,414,715) 5,936,753,277 1.9% -19.4% 19.45 40 19.85
2014 8,106,843,649 (1,623,570,343) 6,483,273,306 9.2% -20.0% 19.45 0 19.45
2015 8,709,172,122 (1,866,128,237) 6,843,043,885 5.5% -21.4% 19.45 19.45
2016 9,384,998,956 (2,070,919,374) 7,314,079,582 6.9% -22.1% 19.45 19.45
2017 10,308,589,455 (2,318,265,927) 7,990,323,528 9.2% -22.5% 18.95 .50 19.45
2018 11,038,459,263 (2,559,918,061) 8,478,541,202 6.1% -23.2% 18.95 .50 19.45
2019 12,068,972,035 (2,877,484,612) 9,191,487,423 8.4% -23.8% 18.45 1.0 19.45
2020 12,950,560,618 (3,169,860,065) 9,780,700,553 6.4% -24.5% 18.45 1.0 19.45
2021 14,286,110,243 (3,569,409,925) 10,716,700,318 9.6% -25.0% 18.20 1.25 19.45
2022 17,642,430,831 (4,323,459,432) 13,318,971,399 24.3% -24.5% 16.45 1.5 17.95
2023 21,375,329,395 (5,238,350,667) 16,136,978,728 21.2% -24.5% 16.45 1.5 17.95
2024 22,692,003,109 (5,578,843,460) 17,113,159,649 6.0% -24.6% 16.45 1.5 17.95
2025 24,393,903,342 (6,415,669,979) 17,978,233,363 5.1% -26.3% 16.45 1.5 17.95

*Gross Taxable Value does not reflect deduction of collection fees of 2.0% charged by County Tax Commissioner.

** Net Taxable Value is preliminary and prior to appeals and adjustments.



Projected

Forecasted

Cherokee County School District
Comparison of Cherokee County Gross Taxable Value

Fiscal Year 2024-25

M&O Millage Bond Millage Total Millage
_ Digest Year  Gross Taxable Value (40%)* M/QO Exemptions Net Taxable Value** %Increase/ (Decrease) Exemptions as % of Value Rate Rate Rate
1995 2,289,154,497 (267,131,954) 2,022,022,543 -11.7% 18.45 .50 18.95
1996 2,460,463,440 (276,407,358) 2,184,056,082 8.0% -11.2% 18.45 .50 18.95
1997 2,627,425,494 (333,601,391) 2,293,824,103 5.0% -12.7% 18.45 .50 18.95
1998 3,237,705,037 (418,917,997) 2,818,787,040 22.9% -12.9% 18.45 .50 18.95
1999 3,441,471,849 (488,702,267) 2,952,769,582 4.8% -14.2% 18.45 .50 18.95
2000 4,045,018,142 (594,413,203) 3,450,604,939 16.9% -14.7% 18.45 .50 18.95
2001 4,588,094,545 (683,642,173) 3,904,452,372 13.2% -14.9% 18.45 .50 18.95
2002 5,265,433,460 (795,286,475) 4,470,146,985 14.5% -15.1% 18.45 .50 18.95
2003 5,656,800,123 (732,347,900) 4,924,452,223 10.2% -12.9% 18.45 .50 18.95
2004 6,202,270,368 (792,025,490) 5,410,244,878 9.9% -12.8% 18.45 .50 18.95
2005 6,901,638,075 (891,539,827) 6,010,098,248 11.1% -12.9% 18.45 .50 18.95
2006 7,724,770,497 (1,032,031,566) 6,692,738,931 11.4% -13.4% 18.45 .50 18.95
2007 8,822,751,247 (1,261,068,184) 7,561,683,063 13.0% -14.3% 18.45 .50 18.95
2008 9,205,864,576 (1,378,141,983) 7,827,722,593 3.5% -15.0% 18.45 40 18.85
2009 9,001,790,326 (1,469,174,114) 7,532,616,212 -3.8% -16.3% 18.45 40 18.85
2010 8,246,552,393 (1,448,932,993) 6,797,619,400 -9.8% -17.6% 19.45 .40 19.85
2011 7,760,014,632 (1,439,817,130) 6,320,197,502 -7.0% -18.6% 19.45 40 19.85
2012 7,196,329,256 (1,369,698,949) 5,826,630,307 -7.8% -19.0% 19.45 40 19.85
2013 7,368,167,992 (1,431,414,715) 5,936,753,277 1.9% -19.4% 19.45 40 19.85
2014 8,106,843,649 (1,623,570,343) 6,483,273,306 9.2% -20.0% 19.45 0 19.45
2015 8,709,172,122 (1,866,128,237) 6,843,043,885 5.5% -21.4% 19.45 0 19.45
2016 9,384,998,956 (2,070,919,374) 7,314,079,582 6.9% -22.1% 19.45 0 19.45
2017 10,308,589,455 (2,318,265,927) 7,990,323,528 9.2% 22.5% 18.95 50 19.45
2018 11,038,459,263 (2,559,918,061) 8,478,541,202 6.1% -23.2% 18.95 .50 19.45
2019 12,068,972,035 (2,877,484,612) 9,191,487,423 8.4% -23.8% 18.45 1.0 19.45
2020 12,950,560,618 (3,169,860,065) 9,780,700,553 6.4% -24.5% 18.45 1.0 19.45
2021 14,286,110,243 (3,569,409,925) 10,716,700,318 9.6% -25.0% 18.20 1.25 19.45
2022 17,642,430,831 (4,323,459,432) 13,318,971,399 24.3% -24.5% 16.45 1.5 17.95
2023 21,375,329,395 (5,238,350,667) 16,136,978,728 21.2% -24.5% 16.45 1.5 17.95
2024 22,692,003,109 (5,578,843,460) 17,113,159,649 6.0% -24.6% 16.45 15 17.95
2025 24,393,903,342 (6,415,669,979) 17,978,233,363 5.1% -26.3% 16.45 15 17.95

*Gross Taxable Value does not reflect deduction of collection fees of 2.0% charged by County Tax Commissioner.

** Net Taxable Value is preliminary and prior to appeals and adjustments.

It took 9 years to
regain the 26%
loss in Digest
value



Georgia State Department Of Education
Earnings Sheet for FY 2025

aMarzoze

School System: 628 - Cherokee County

FY25 Initial (Amendment #2)

THE BASIC UNIT SOST IS DEFINED TO BE THE AMOUNT OF 53,191.67

e e e P OS HION S e e e e =
= Eamings ($) B R =
oo C T INSTRUCTIONAL FTE SALARY OPERATING | _ CE= [ LESSLOSAL| sTATE FUNDS | Teacher | 390k | Couns. E&
Kindergarien Pgm 2,247 16,481,655 175.500 16,687 454 3,708,969 12,868,485 149,80 499 .04
Kindesgarien Early Intr Pgm 264 2 568 564 21,02 2585 556 500,237 1,999,349 24.45 060 0.24
Primary Grads(1-3) Pgm 5,225 36,782,754 534.734 37,317 ABE 8,505,676 26811812 36618 18.04 13.83 5.66
Primary Grd Early Intne1-3} Pgm 1,233 10,880,635 105.813 10,555, 548 2,506,414 B.490.134 112,00 3.57 2.74 1.12
Upper Elementary Grd(4-5] Pgm 3,875 17 478416 272 882 17,751,288 4,046,006 13,705.292 16848 1123 861 3.52
UppElem Grd Early Intrvi4-5) &a7 6068 018 48,377 61163085 1,364 094 4,722 301 62 45 1.9 1.53 062
Middie Grade(6-8) Pgm a o [ o o a 0.00 0.00 0.00 0.00
Middic School(B-8) Pgm 7.483 38,158,533 526,567 38,726,500 8,626,828 20,899.671 374.15 2168 16.63 .60
High Schodl Gen Educ(3-12} 8,874 41,829,262 1,121 687 43,050,879 9,612,496 238.483 429.30 21.94 8.98
CTAE{S-12) PCM 1,616 7822507 530,372 8,352,068 1,803,870 5,449,059 8080 3.58 1.47
Studeris with Disab Cat | 345 4027 674 85,852 4.113,766 O37 640 3,176,126 43.12 077 0.31
Studeris with Disab Cat Il a1 1,301,624 11,853 1,313,577 280,400 1,14.177 1400 020 0.08
Students with Disab Cat Il 1,832 33,508,996 374,104 34,283,100 7.614,056 26,468,044 36640 4.07 1.67
Students with Disab Cat IV 833 25,535,043 351,880 25,850,823 5,801,250 18,989,673 27767 1.85 0.76
Students with Disab Cat W 287 3,350,724 121,235 3,471,858 TE1,354 2,680,605 35.88 0,654 0.26
Cift=d Studenl Category VI 3,633 28,621,428 366,570 28,987,008 &,607,158 22,380,840 30275 8.07 3.30
Remedial Education Pgm 66 A 235 SET 38 254 4273641 874,080 269 561 4440 1.48 061
Altemate Education Pgm 473 3,008,015 33.310 3,041,325 BD3,2MM 2,348.124 31.53 1.05 0.43
Eng-Sphrs.of Other Lang (ES0L) 1,064 14,153,553 61,112 14,214 665 3,230,811 10,974,754 152 00 236 0.87
Spec Ed. Nin=rant o o 1]
Spe< Bd. Supplenantal Speech 103,603 23,634 80,058 - R T
TOTAL DIRECT INSTRUC. 4z 733] zoe3rvezoe 4,781 873 3013 5 56.52] 04,05 sg.B4| Swer | g5 Prin.  |Asst Prin.| Secty. | Accnt. | WT/SW | Psych. sf.,, Canter
INDIRECT COST
Ce=m. Adman 7.134,023 [] LEE 1.00| &.00 100 100| 17 26| 1726 3511
Schodl Admin 11,858,558 293,570 12.1] 22 8(y Of 37 .00 7055 B2
Facility M & & 12,734 415 12,7 . 0
Sub Total (INDIRECT COST) 18,992 581 13,027 985 32 0 . 1.00] &o00 EL voss|  e3vd 100 17 2s] 17as| as1q
MEDIA GENTER PGM. 5444254 539,978 7.0 Ea r- n I n gs 70.92
20 DAYS ADDITIONAL INSTRUCTHON 2 087,746 2.0
STAFF & PROFESSIONAL DEV 1.3
FRINCIFAL STAFF & PROF. DEV
MIDTERM HOLD HARMLESS
Omne Time Payment 1]
Charter System Adusiment 1] 1]
QBE FORMULA EARNINGS 333,902 870 16,399,838 | 343758255 78,351,453 265404802 | 303545 56.52 9495 38.84 1.00| 800 37.00 7058 B3.YT .00 17| 172 3511 70.92
CATEGORICAL GRANTS NOTES 1. Expendibure controls as et forth in O.C.G.A. Section 20-2-167 are relnstated,
Pupil Transporiation Pgm (Indudes 327 Drivers and bus replacement furds | 10,996 881 10,996 _881 subdect to each district's approwed flexibiity contract.
of O) 2 Health insurance for Cenificated Personnel s funded on a per member per month amount{PRAEM)
Sparsity - Regular [+] [1] of $1.760.00 for an annusal funding amownt of $21, 120 in QBE under appropeiation in FY25{HE 9186).
A Teachar Retirarmeant i fundad at 20_78% in QBE in FY 2025 (HE 216).
Rursing Services: SG7 440 997 440
TOTAL EARNINGS FOR QUALITY BASIC EDUCATION 355.750.576 277,399,123
Education Equalization Funding Grant o 1]
TOTAL STATE FUNDIMG ON THIS ALLOTMENT SHEET 355 750 576 277,399.123
Charier Con A ICADIOE Adrain - State L Total T&E 134,142,284 includes T&E 76,800,484 and HI 57,340,800
Military Counsslors a
Local Charter Supplemesnt 0
State Cam y Charter St ] a
TOTAL FUNDING ON THIS ALLOTMENT SHEET 355 750,576 377,300,123




Projected

Forecasted

Cherokee County School District
Comparison of Cherokee County Gross Taxable Value

Fiscal Year 2024-25

M&O Millage Bond Millage Total Millage
_ Digest Year  Gross Taxable Value (40%)* M/QO Exemptions Net Taxable Value** %Increase/ (Decrease) Exemptions as % of Value Rate Rate Rate
1995 2,289,154,497 (267,131,954) 2,022,022,543 -11.7% 18.45 .50 18.95
1996 2,460,463,440 (276,407,358) 2,184,056,082 8.0% -11.2% 18.45 .50 18.95
1997 2,627,425,494 (333,601,391) 2,293,824,103 5.0% -12.7% 18.45 .50 18.95
1998 3,237,705,037 (418,917,997) 2,818,787,040 22.9% -12.9% 18.45 .50 18.95
1999 3,441,471,849 (488,702,267) 2,952,769,582 4.8% -14.2% 18.45 .50 18.95
2000 4,045,018,142 (594,413,203) 3,450,604,939 16.9% -14.7% 18.45 .50 18.95
2001 4,588,094,545 (683,642,173) 3,904,452,372 13.2% -14.9% 18.45 .50 18.95
2002 5,265,433,460 (795,286,475) 4,470,146,985 14.5% -15.1% 18.45 .50 18.95
2003 5,656,800,123 (732,347,900) 4,924,452,223 10.2% -12.9% 18.45 .50 18.95
2004 6,202,270,368 (792,025,490) 5,410,244,878 9.9% -12.8% 18.45 .50 18.95
2005 6,901,638,075 (891,539,827) 6,010,098,248 11.1% -12.9% 18.45 .50 18.95
2006 7,724,770,497 (1,032,031,566) 6,692,738,931 11.4% -13.4% 18.45 .50 18.95
2007 8,822,751,247 (1,261,068,184) 7,561,683,063 13.0% -14.3% 18.45 .50 18.95
2008 9,205,864,576 (1,378,141,983) 7,827,722,593 3.5% -15.0% 18.45 40 18.85
2009 9,001,790,326 (1,469,174,114) 7,532,616,212 -3.8% -16.3% 18.45 40 18.85
2010 8,246,552,393 (1,448,932,993) 6,797,619,400 -9.8% -17.6% 19.45 40 19.85
2011 7,760,014,632 (1,439,817,130) 6,320,197,502 -7.0% -18.6% 19.45 40 19.85
2012 7,196,329,256 (1,369,698,949) 5,826,630,307 -7.8% -19.0% 19.45 40 19.85
2013 7,368,167,992 (1,431,414,715) 5,936,753,277 1.9% -19.4% 19.45 40 19.85
2014 8,106,843,649 (1,623,570,343) 6,483,273,306 9.2% -20.0% 19.45 0 19.45
2015 8,709,172,122 (1,866,128,237) 6,843,043,885 5.5% -21.4% 19.45 0 19.45
2016 9,384,998,956 (2,070,919,374) 7,314,079,582 6.9% -22.1% 19.45 0 19.45
2017 10,308,589,455 (2,318,265,927) 7,990,323,528 9.2% -22.5% 18.95 .50 19.45
2018 11,038,459,263 (2,559,918,061) 8,478,541,202 6.1% -23.2% 18.95 .50 19.45
2019 12,068,972,035 (2,877,484,612) 9,191,487,423 8.4% -23.8% 18.45 1.0 19.45
2020 12,950,560,618 (3,169,860,065) 9,780,700,553 6.4% -24.5% 18.45 1.0 19.45
2021 14,286,110,243 (3,569,409,925) 10,716,700,318 9.6% -25.0% 18.20 1.25 19.45
2022 17,642,430,831 (4,323,459,432) 13,318,971,399 24.3% -24.5% 16.45 1.5 17.95
2023 21,375,329,395 (5,238,350,667) 16,136,978,728 21.2% -24.5% 16.45 1.5 17.95
2024 22,692,003,109 (5,578,843,460) 17,113,159,649 6.0% -24.6% 16.45 1.5 17.95
2025 24,393,903,342 (6,415,669,979) 17,978,233,363 5.1% -26.3% 16.45 1.5 17.95

*Gross Taxable Value does not reflect deduction of collection fees of 2.0% charged by County Tax Commissioner.

** Net Taxable Value is preliminary and prior to appeals and adjustments.

2% Fee equates
to $5.9M



Net Millage Rate After Deductions for Local Fair Share
and Tax Collection Fee

In order to participate in the Georgia's Quality Basic Education (QBE) Program,
each school district is required to contribute a “required local effort” of 5 mills of
local property tax.

For Cherokee County School District this required local effort is $78,351,455 in
2024-25. Cherokee County Government also assesses a 2.0% fee (or 0.33 mills)
annually to collect local taxes, which is also included in the Maintenance and
Operation millage rate.

The chart below used the 2024-25 millage rates to illustrate the net impact of
these requirements relative to the locally approved millage rates.

2024-25 Millage
Rates

State of Georgia Required Local Effort Quality Basic

Education 5.00
Assessment by County Government for

reimbursement of Tax Collection Costs (2.0%) 0.33
Net Maintenance and Operation 11.12
Debt Service 1.50

=t
N
0
w

TOTAL MILLAGE




BUDGET DEVELOPMENT AND APPROVAL PROCESS FY2025-26

BUDGET CALENDAR OF EVENTS

Thursday, November 21, 2024: 5:15 PM School Board Work Session
e Action:
o Board Report: Revenue Constraints and Budget Development Calendar
o Board Report: Recent School Board Priorities
o Solicit School Board Member Budget Priorities - Due December 12, 2024

Thursday, December 12, 2024: 5:15 PM School Board Work Session
e Action:
o Board Report: Revenue and Expense Forecast
o School Board Submission and Discussion of FY2025-26 Budget Priorities

Thursday, January 16, 2025 @ 5:15 PM - School Board Work Session
e Action:
o Board Report: Budget Development Status Report

Thursday, February 13, 2025 @ 5:15 PM - School Board Work Session and Meeting
e Action:
o Board Report: Budget Development Status Report
o School Board Business Item: School Board Consideration of Resolution to Opt Out of Homestead Exemption Restrictions

Tuesday, March 18, 2025 - Budget Book Delivered to School Board Members

Thursday, March 20, 2025 @ 5:15 PM/7:00 PM - School Board Work Session and Meeting
e Action:

o Board Report and Discussion of Superintendent’s Recommended Tentative FY2025-26 Budget and Millage Rate (at School Board Work
Session)

o School Board Business Item: Table Superintendent’s Recommended Tentative FY2025-26
Budget and Millage Rate (at School Board Meeting)

Thursday, April 17,2025 @ 7:00 PM - School Board Meeting
e Action:
o School Board Business Item: Consideration of the Superintendent’s Recommended FY2025- 26 Budget and Millage Rate



Passage of the statewide referendum amending the Georgia Constitution and placing a floating homestead exemption on all eligible residential
properties significantly changes the Constitutional authority of School Boards, City Councils and Boards of Commissioners, beginning with the 2025-
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