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2023-24 Budget Planning Calendar

Important Dates

√   February 6  - Budget Meeting 
√   March 13 - Budget Meeting 
• April 18  - Budget Meeting & Budget Adoption
• May 8  - Budget Hearing

• May 16, 2023 – Annual District Election 
and Budget Vote



February Budget Meeting Topics:
• Preliminary Tax Cap
• Draft Capital and Administration Codes
• Preliminary Revenue – State Aid

March Budget Meeting Topics:
• Tax Cap Update
• Draft Program Codes 
• Benefits
• Preliminary Revenue – Restricted Reserves 

April Budget Meeting Topics:
• Tax Cap Update
• Budget Overview
• Revenue Update including State Aid & Reserves
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2023-24 Budget

The 2023-24 budget goals continues to support:

• Preserving existing programs and services for students
• Instructional technology
• The social and emotional well-being of students
• Maintaining our aging facilities & infrastructure
• Managing enrollment changes
• Fiscal stability to optimize our response to changing 

circumstances
• Managing record levels of inflation



2023-24 Budget Drivers

Reductions:
• Debt service
• Non-instructional 

operating expenses
• Equipment
• Non-instructional staff 

reductions through 
attritionIncreases:

• Health Insurance Premiums
• Staffing due to enrollment
• TANS borrowing costs
• Transportation contracts
• Inflationary Cost Increases
• Utilities and gasoline
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Tax Cap 
Calculation 



OSC Tax Cap Reporting



Syosset Budget and Tax Cap

Tax Levy Increase = 2.99%

Calculated Tax Cap = 3.07%

Approx. $180K Under the Cap

Budget to budget Increase = 6.49%

Cumulative amount below the 
cap:  $11 million



Capital Codes Summary

Project List for Transfer to Capital

• South Grove partial roof replacement
• HBT and High School dust collection systems
• District-wide roofing, masonry and paving
• Library redesign at HBT
• Renovation of HS spaces including testing 

and media centers
• Turf field end-zone renovation (if approved)



Admin Codes Summary



Program Codes Summary



DRAFT Syosset Budget & Tax Levy

Budget  = Expenditure Plan that 
supports all instructional programs 
and services of the school district. 

Tax Levy  =  The amount of funds 
raised through property taxes after all 
other revenue sources are deducted.



State
Aid

State Aid Increased approximately $8.4 million or 33% 
primarily due to the change in Foundation Aid



State
Aid

Building Aid Ratio

2023-24

Building Aid Ratio = 41.9%



State
Aid

• 2022-23 UPK allocation = $1,063,800

• Estimated for 23-24 school year based on Executive budget = $1,668,600. 

Universal Pre-Kindergarten



Local 
Revenue

Local Revenue Sources



Revenue : Reserves

Trend in the Appropriation of Fund Balance:

23 -24 Includes 
Appropriation for 

Return of $625K in 
Capital Outlay 
Exception Aid 

(COEA)



Revenue: Restricted Reserves Continue to Support the Budget



The Property Tax Report Card is filed
with NYSED after BOE Adoption
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Next Meeting: Budget Hearing – May 8th

Budget Vote: May 16, 2023
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