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INDEPENDENT AUDITOR’SREPORT

To'thie Board 6f Education
Syosset Central School District
Syosset, New York

Report on the Financial Statements

ﬁducnary funds ofthe Syosset Central Schuol District (sttnct] as of and_for the year ended ]une 30,2017, and the
related notes: to the financial statements, which collectively' comprisé:the District’s:basic financial statements as
listed in the table of contents.

Maiagement’s Responsibility jor the Finarncial Stateménts

Mandgement is responsiblé for the preparation anid fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementanon, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatemeiit, whether due ta fraud orerror,

Auditor’s Respansfbiﬁq:

in accordance with audnmg standards generally accapted in the United States of Amenca and the standaxds
applicable to financial audits contained in Gavernment Auditing Standards, issued by the Comptroller General of
the United States. Those standards require that we plan'and-perform:the audit to cbtain reasonable assurance
aboutwhether the financial stateménts are frée:frorm material misstatement.

An audit involves. performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment; including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud ‘or error. In making those risk
assessmients, the auditor considers internal control relevant to the District's preparation and fair presentation' of
the financial statements in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the District’s internal control, Accordingly, we express
no such opinion. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates: made by management, as well as evaluating the overall
presentation of the financial statements.

We:believe: that the:audit evidence wehave obtained is sufficient and appropriate to provide a'basis for-our audit
opinions.
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‘Opinians

In our opiniion; the!financial statemenits réferred to above present fairly; in all material respects, thie tespective
ﬁnancial pos:t':bn oftlie gbirernmenta] a each ma] or fund and the ﬁduclary funds of the Syos$et Centra]

accordance wn:h accounﬂng pnnaples generélly accepted in t‘ne U mted States of America.
Other Matters

?i?eqﬂi're&isr;bplérfiérii.tﬁhgjzIriﬁum’niz;tibn:-
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SYOSSET CENTRAL SCHOOL DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS

“The Syosset Central School Dlstnct’s dlscussmn and analysis of the financial performance provides an everall
review of the District’s financial activities for the fiscal year ended [tne 30; 2017 in comparjson with the-year
‘efided June 30, 2016, with eniphasis ori thie eurrent year. This shiild be read:in éonjunction with thie financial
statements, which immediately follow this section.

»

The District’s total net posntmn as:reflected ‘in the district-wide financial statements, decreased by
$9,955,147, ‘This was due to 4n ‘excess of expenses over revenies based on the deérual basis of
accounting.

$227 095 533 .Of tlus amount, $5, 026 408 was offset b'y“ pm‘gram charges for services and operatmg
grarits. General reventiés of $212,113;978 dmount to 97.7% of total revérnues.

$9,271235 This-was due to an excess of expenditures:overrevenues based on the modified accrual basis
of accounting:

2017.

“The District’s 2017 property tax levy-of $187,650,187 was:a 0.14% increase over the 2016 tax levy. The

District’s property tax cap:was 0.30%.

On May 16, 2017, the. proposed 2017-18 budget in the amount of $223,702,174 was approved. by the
District’s voters. ‘

O1i'May 16, 2017, the Voters also. approved capital construction projects totaling: §7,727,990;, which will
be funded by the capital reserve.

This annual report consists of four parts:= management's:discussion: and analysis {fMD&A), the basic financial
staternents, reqmred supplementary mformanon. and othér sup plementary ihformamm.'The hasm ﬁnanmal
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oml-'an Increasas or decreases in net: positlon may serve as a useful indu:ator ofwhether the: ﬁnancnal »

,pgs}ﬂon_ of the. Dlstrict igimproving or deteriorating.

: 4 Lang.
postemployment benefits, whu:h .are remgmzed as expendxtures to the extent the related:_hab:bnes
‘mature each period.

semces;t prowd&s
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; "S DI__A, USSION AND ANALYSIS
(CQntmued] '

Because the fDCus ot' govemmental funds is‘narrower than that of xhsmat wide ﬁnanma] statements, it is : !
useful to cornpare the: mformatmn presented for governmental funds w:th snmllar mformauon :

Changes in Fur:d Balances provide:
funds and gove_mmental acnv.:tles

The Dlstnct malntams f've mdmdﬂal gevernmental flIlldS‘ general fund, spemal axd funﬂ school food

thelﬁxsmct’s Statements of Net Position follows:

& 81440342 §
180,007,640

(0:80)%.
0.95.%

_sgsews ey (oee |

161553874 225600305 (68046431  (29640% I

48,869,455 203.86:%:

l;i:aj‘;intles
Current and Other Liabilities:
Long-Term Tiabilities

NetOther ,,,stzmployment

239%
(9-82)%

13,585,574 1207 %

’ 'PmporﬁonatEShare

.. OBRTHT. . 2764950 2768

‘Tetal Liabilides 193582580 181309872 . 12272708 677 %

Deferred Inflows of Resoress .. 3209703 . 2e774250 . (

(8676)%.
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~ SYOSSET CENTRAL SCHOOL DISTRICT
MANAGEMENT'S DISCUSSION AND:ANALYSIS

[Contmued]
e e e — e
) [ncrease Percentage
2087 .. 2016 (Decrease). .Change
Net Position ;
NetInvestmeritin Capital:Assets $ 57,465,444 $ 4,362,804
Restricted 43,089,535 613,279 19
Unrestricted: (Defcit) (63, 30:48:%
taral:Né.tiéqsnjijqn; 8. 37592508, (2096)%:

........ sz

o stateand fedérél

Capltal assels net mcreased hy $'757 804 as compared to the prlor year. ThlS increase is due to capltal

Current: and ‘other-liabilities decreased by $542,736, as compared to the prior year/ This decrease is
primarily in connéction with the District’s liability to the teachers” retirement system for the current
year's contribution ata decreased contribution rate, offSet by-anincrease inaccrued liabilities.:

%amomzed ln futur , years
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MANAGEMENT S D[SCUSSION AND ANALYSIS
(Cannnued]

The net inveslment in cap:ta] asse

:15 the investment in capltal assets at: cost such as land bmldmgs and
lmpmvements laud xmprov.em , i

yearby $14, 931,230
' émanges:mzuétkq_smén

) Increzse Percenmge

. T .. R

$  {164526) (6:76)%

(68,910} (a4

237,202 013%

14075920 1,664,619 1341 %

412315 . 10568092 [155.777) (1:47)%

T 217140386 215627778 1512608 e
18,996,897
. (26,967)
c::mmumty Service: 36,025
Debtﬁervice lntemt; {163'818}
: g e . 32688
18 ( g, 77476

.....

192.95 %
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SYOSSET CENTRAL SEHOOL DISTRICT
MANAGEMENT'$ DISCUSSION AND ANALY:SIS:
{Continued)

The District’s net position decreased. by:$9,955,147 ‘and increased by $10,709,721 for:the years ended
June 30, 2017 and. 20186, respectively:

The District’s revenues: increased by $1;512,608 or:0:70%. Most of this increase:is attributable to an
increase in state aid.

The District’s expenses for the year increased by $22,177,476.or 10.82%. The'increase was primarily in
instruction expenses, as a result of increases to salaries and benéfits including an increase in employee
benefit costs ($17,405,874) related to the aggregate pension expense allocated from the state retirement
systems compared {0 thej;prio; year.

As indicated on the graphs that follow, real property taxes and STAR is the largest component of revenues

expenses is the largest category of expenses incurred (i.e, 82.5% and 82.2% of the total for the years
2017 and 2016, respectively).

A graphic display ofthe distribution of'revenues for the two years:féllows

$168.980,000 dealsasis S S -
—
-§120.000 D08 ; e
silm,oon‘ = St n ke e
$80,000,008
$60,000,908

siantonto

@t w201
“| Chiarges for | Opersiing Property Taxes]
Services Grants | and STAR |
I __j‘_t-._a&ag ____ B69%

= “ _'_%l*%l ..u:_..
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SY("J‘SS’ ET: CEN']‘RAL' SCHOUL DIS"I‘RICT

Commiunity

revenies based upon the modified accrual basns of accountmg A summary of the change i in fund balance by:

fund is‘as follows::

General Fund
Nonspendablé: Prepaids
Restricted
Workers contpensation
Uiiemployment irisurance
Retirement contribution
Insurange
Exnployee benefitaccrued liability
. Repairs
Assigried:
Appropﬂated fund balance
Unappmpﬁated fund balance
Unassigned: Fund balance

2017

2016

Increase

3,622,890
827,928
16,241,782
302,324
3633,329

11,464,500

168,681

3,742,577
197,349

$ 28,942

4332,092
841,773
18,832,674
1,299,043
3:723/920
14,156,725
168,478

s:

(28,942)

(709,202}

(13,845)

(2,590,892)

(996;719)

£90,591)

(2:692;225)
203

(1,272,423)
(1,059,221)
_ 182,622

£9

o v S 2
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rﬁss:grled.. Unappmpnated fund balance

Total Fiind Bzlance:

3 Géﬁ§%iirﬁﬁaé

L 208 2016

711»961.' IE

e

21558 .. (21

N 727, 990:

1,355,927

727,990

1,355:927

. 60,090, .

___{60,090] .
— ﬁoﬁ%

514007

_$ 58945438  § 59,109,947

"..s.u.: f

164,509)

“Hhie teatrichad fund balance faF the: repayinent ofdebt,

D; Capital Projects Fund

for emergency work in the: amourit of $540, 642

= 10 <

DU IRL X covere s
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forward from the pnor year in the amount of $1 256 570,
inal budget of $229,385,390.

ma;orrty of th]sfunding source was 3187 650, 187 in ésumatéd property Eikesanit STAR.

B ﬁChhngé?iﬁ 3GenemiFﬁnd-s§UﬁaSSl' SSign 'féd_fthﬂiBﬂlﬁh‘CQi(Budéi:ﬁtbfﬁcmag

Expenditures aiid Encum :,.“branc'ém’:def'sﬁdgéti

Unused Appropriated Reserves:
NetCliange inNoiispendable Fund Balance
Allocation to‘Reserves:

Apprbpﬁzﬁdifoﬁiie-ii'}i%i@ Budget

Th;s was 4% of ‘the: Dlstnct’s 2016_,,7- approved operating budget of i
num unassigned fund balance permitted by law.

=3+
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$2125 e excess of actual venue: ', .stlmated orbudgeted revenuewas$1 495 501 wlm:h
contributes: dlrectly to the change to the general fund unassigned fund balance from June 30, 2016 to
June30,2017.

129, 385, 390, Actual expenditures and othier uses.asiof:
g encumbrancgs were $197,349. Ccrmbmed, t’he

esérvé and $5 00(1 000 m the capltal reserve, offset by a transfer from the insurance
: ‘ n'to ‘the ‘tmassigned fund balance in the amount of

20171 __as=$8 91__.__ 089, This _ameunteq\rais £0% of the 2017-18 budget and lsatthe st :

™
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‘SYOSSET CENTRAL SCHOOL DISTRICT
MANAGEMENT'S DISCUSSION AND ANALYSIS

201 . 16 (eemse)

Capital assets; net: .5 80765444  § 80007640 _§

B Heb;;&;ﬂmhIistraﬁon

_;Atz

term debt dunng the year ended: ]une 30 2017 Asummary of the outstandmgdebt at ]une 30, 2017 and
2016 isas follows:

Issue Juger

S e TR

$ $ 680,000

: ,9520000 . f2B45000)

§ Aza,raatha 526905000 § (36 ﬁ 06

i bm'_cy is based on employment comracts. The ner
1 _'ensiun llablllty pruportionate share are based

reserve xgpo‘rt.l,

L\, ) | Y o
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13.»5?5_57‘.1'
2764950

i 147,105,607

IE;:F_S"i?;o;gg;s-szz: 3 16529005 ..

5 year’: 'udgét. The mi:rease is:  pr nmpal]y in ;:he 1_nsj:_ructmnal prqgr_am_

The Dlstru‘:t budgeted reVenues other than property taxes and STAR ata $1, 079 081 1ncrease over the

B Fiitire Budgéts

;&gmﬁcant mcreases in: .cos of |

D: Property Tax Freeze

BRI £ )L AN OGN A K g
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MANAGEMENT’S DISCUSSION AND ANALYS!S
[Contmued)

STAR savings: and the mxpayer's income: Thls program; prowdes an: mcentlve for the Dmstnct to be tax cap:
compliant:

to. demﬂnstrate the Distr ct"s accuuntabxhty for the funds 1t recewas Requwts for addltional mformatron can
be directed to:

Dr.PatriciaM:Rufo
Assistant Superintendent far Business.

9_9..I.’.e11 Lan_e o
Syosset, New York 11791

=15
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 June 30,2017

> ASSB'}‘S
‘Cash:
Umsn'fcted
Restricted-
ERecexvables
Acc unfts rescewahle

1254281
I351163.

~ 161553674

‘DEFERRED:OUTFLOWS OF RESOURCES.
:Pensions :

s
uAl_m.!m

6, 773,377
1,828, DIZ
292,216
12,393,343
793,561

99,39

N’et'nd’xe.rposneq; lopnentbene&ts obligation
Net pension liability = pmpnrﬁomteslmw

'DEFERRED INFLOWS OF RESOURCES: S
“Pensiors . 3279713

3533.329'

F 168 .531.:

Ummm[deﬁm) ; <(63»922‘43!2
‘Toral Net Position 8 37'533 a6

st Piaaical Staterments

4163
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FUNCTIONS/PROGRAMS

Change fn Nef Position

Béginning of Year

‘Total Net Fosition:~End of Year

‘See Notes to Finanial Statements

*SYOSSET CENTRAL SCHOOL DISTRICT
:Statement of Activities :
. ar’Ended June 30,2017

1,423,002 ..

8 7768408,

175,611,812
20,359,928

197,104
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Unappropnznedﬁmd balance
ed: Fund Dalanice

Tatal Lisbilties ahil Fiind Bilanes

2

336

7722804

goAsel . sbasi

513210, .. .= 1980%s . 31165447

F727990

11

706,581

=é-==t==

7agel,, W1 9083917 g,%s,ésa

-18 -
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$ 58945438

$ 1&1839 148

soresad

72,040,967
6,926,774).

56808911

“Totat Net Positlon. <3 37532548

See Notes:to Financial Statements: 19

RN U
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HOSSEI‘ C'ENTRAL SCHUDL Dmm

195428
sorfmmms B 1,200

11,644 ) 11,644,
917,532 408: 917,938
G ) 75 917275
14928366
1,905,364
9 tl.??igﬁ_‘_

14,075.82 0

2585339,
240,665

239,750

205321208 . 2826008 . . LTIL036..

217,304,895,

§919,a19 JA338775)  _ (ISBMY) | (3775978) (2953234}  __ [(164509)

335.775

_(1650558) . 33075

Furid Balances (Deficit] -
Begirmiruaf!ear

B of Year

See Notes'to Financial Statements 520 -

T

At TN,
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si'osssrmmr.smnm DISTRICT

vmmlﬁpemmreﬁ ‘and
ufgl.diﬂ‘hf.s

dntmm the periad;

Capital W‘hl's a4

5,605,000

3768894

Change s Nét Positior of Governmental A

See Nottes'to Financial Statements e




SYOSSET CENTRAL SCHOOL DISTRICT:
b i POAdas i

Total Liabilities:

T




InVestment damings - interest

. DEDUCTIONS
- Scholarships and awards

=NetPnﬂiﬂm =End of Year:

{See Notes tiFinandial Statements

SYOSSET CENTRAL SCHOOL DISTRICT.

Sn.temenruimnges PldudnryNethdon-
Fidaciais

For 'l-‘heYeaer:ledhme SD. 2017




go\remmentalvaccounﬁng and financial reporung pnnmples Slgmﬁcant accountmg prmcxples and pohcxes
used by the Districtare as follows:

A Répor'ﬂng'ﬂnﬁ't_jy‘f

authamy 1o make decismns, pnwer to appoint anagement ahd pn,mary [
matters;

misleadmgh or: 1m:omplete

The accampan)n.ng ﬁnancxal statements present:the iactwﬂ:es ~of the District. The: sttrir:t i ot 2

A BDCES isa vquntary cooperat:ve assomatmn of school dnstncts m a geographlc area that share
i ices, and. programs which. pm ide gdqcanenal_ ; d si activities. BOCES are orgamzed

§119—n(a) of the ‘General Mummpal Law A BOCES budget is compnsed of separate budgets for

=2
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The Stafement of Net Pasition presents the financial position of the District at fiseal year end. The
_Statement of Act:vmes presents a companson between program expenses and ‘revenues for each

restricted to meeting the operational or capital requirements ofa particular pmg:am Revenﬁeslthat are
not classified as program revenues, mcludmg real property taxes and state aid, are presented as general
revenues:

Separé statements for each ﬁmd type gavermuental and ﬁduaary are presented. The Dlstnct's
financial statements present the following fund types;

- Go emmental Funds r are thase- dlmugh‘whlch most govemmental functmns are- financed. The;

=25k
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SYOSSET CENTRAL SC_HGOL DISTRICT
NOTES TO FINANCIAL STATEMENTS
(Cumlnued)

i s

Debt Service Flmd accounts for the acx:umulanon of TesOUrces: and the payment of prmcipal and

Aintereston’ Tong-term general obligation debt of governmental activities;

Accountmg and ﬁnancual rep,orung. treatment: ,IS determined by the applicable measurement focus and
3 f D = g 1

type of resources being mz_aas | "Fd such ias current

events for reccgmtton in the ﬁnancral smtemems

The district-wide and fiduciary fund. financial statements:aré reported. using the ecopomic resources
measu:ement focus and the aa:rual basus of accaunung, Revenues are” recorded wi:en eamed and

frnm grants and dunabons is: remgmzed in the ﬁsca*l;yéar uilwhlch all ehgﬂ:ility requlremems héve -been
satisfied:

The govemmental ﬁmdstatemenm are reported using: the current ﬁnancia] resou,rees measurement focus

cepe
debt are: reportaed as et:her ﬁnancmg sources..

426
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SYOSSET CENTRAL SCHOOL DISTRIET

NOTES TOFINANC

S __—._H-—— e e

i.

-Lalendar

Real property taxes'are levied annually by the. Board in August and become alien on October:15t and April
15t Taxes are collected by the Towu of Oyster Bay durmgﬂw _peno is October 1stthrough November 10t

F: -Restricted Respiirces:

When an expense is: in;med for purposes for vﬁucﬁ Both restricted and unrestmcmd net resources-are

Statements

G. -Iizj"c&nﬁmdihfansacﬁbnss

ét;ty-pxcally loans resources between funds for the

'puypose of prowdmg cash ﬂow These mterfun' 'cexvables and’ payab

"';lre expected to be repald
_thhm one year Permanem transfers of ﬁmds‘_‘ I

ax:hmty is ﬁrov:deﬂ subseqmnﬂy in theSE Notes to FinanmalStatements

H. Use'of Estimates




SY OSSET CENTRAL SCHOGL DISTRICT
NOTES TO F INANCIAL STATEMENTS
(Continued)

ather postemp!oyment ‘benifits; workers '“wmpensauon llablhtles, pOtenual cominger:t habllrhes and
useful lives of long-lived assets:

Cash and cash equivalents consist of cash on'hand, bank deposits and investments-with a maturity date of
three months or less from date of acquismnn_

Certdin cashibalances are restricted by variouslegal and contractual obligations, stich aslegal reserves.

] Receivahies

untnllecﬁhles has been provxdedsmce tt is beheved that sucha]lowance wuuld not he matenal
K. Inventory

it 'ry'of fbod m the school feod semce fund is recorded at cost on- ] s;-m, ﬁrst-out bas:s or m the

ad d to the. capital asset accounts; and estimated useful lives o
wide statements:are as follows:

Capitalization  Estimated
o Threshold . _ Usefullife

Bui"' ‘gs.and improvements $ 10,000
and Jp 10,000
Furmtme, equipment andwehicles 1,000:

¥28:
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;_L.pens:_ ,u;systems [TRSandERS}subSequent to the- measurement date

:hahﬂmes in the ﬁnamal statemants The hah']ltjas are reanVed and revenues: are recagnfzed in
“subsequent periods when the District has legal claim to the resources.

:emplownentt ntrac
Emplayees are “com

conmbutons into the Employee s 403 (b} plan

Thg llabllity for: compensated ahsgpces has been calculated usmg the vestmg method and an accrual fdr

absence& fm’ thase em‘ployees that have obhgated themszlves to separate from ser\m:e thh the Dlstnct by
]tme 30th,
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:svosssr CENTRAL SCHOOL DISTRICT™
NOTES'TO FINANCIAL STATEMENTS
(Co,_nlmuedg
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it . ﬁé"'ﬁﬁﬂdng far the District Health'¢are | ts 2
‘ emmms are baSed on the beneﬁts pald durmg ie ye “Thé ‘eost: of prowding post=
} he Dlsmct reco"' ] ..I'S the

accountmg in accordance w1:h GASB Smtement Na 45

R. -Short-'l‘erm Debt

ﬁfﬁ;ééds frﬁﬁi ‘the issuance of the notes. The RANs an ; ’I‘ANs represent a habxhty that will be
extinguished by the use of expendab]e available resources of: thefund.

'pmceedsg_from the issuanée of bonds State Iaw requh'is that BANs lssued for capltal purpuses be
convarted tolong-term ﬁnancmg w1thm five years afterthe. ongmal issue dam

S. Equity Classifications

jlizjxst'tiee'm rict-wide statements thereare three ¢lassés of net positions;

Net investment'in capital | assets'~ Cansists of net capital assets (cost less accumtilated. deprematian);
reduced by outstanding | balances of related debt obligations from the acquisitions; construétion and
improvemants ofthose assets:

. posed by credltﬂrs (such as through debt covenants) grantors,
contribitors, or laws or regu]anons‘of other’ govemments .or imposed. by law through constitutional
provisions:ar enabling legnslanon.
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SYIEISSET CENTRAL SCHOOL DISTRICT
NOTESTO. ]‘INANCIAL STATEMENTS

th a imay legally be appmpnated. The reserve is- accounted forin the B

rom reserves and other funds
=neral fl.md.

'31‘
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SYOSSET CENTRAL SCHOOL DISTRICT "
'NOTESTO FINANCIAL STATEMENTS.

{Continued)

e
O e P R D R

i
|
|

Insurance.Reserve:

Insiirarice Reserve (GML§ 6-n) is used to pay liability; casualty and other types of losses, except
losses inciirred for which the'following types of ins ‘¢ may be purchased: life, acéident; health,
i idelity and surety, credit; title residual value and mortgage guarantee. In addition, this
‘may not be used for any purpose for which:a special reserve may be established pursuant to
law: (for example; for inémployieiit tompensation insurance); The reserve may'be established by
Board action; and finded by budgetary- appropnations or such other fiinds 25 may be legally
apprqpnated There isno Jimit on ﬂae amount tbat -may- be accumulated in: the ;lmuran Reserve,

approval ,The reserve is ; accuunted for in the general fund.

Employee Beriefit Accried Liability Reserve:

Employee Beneﬁt Accrued: Llabﬂxty Reserve (GML §6-p) is:used to reserve funds for the. paymem: of

general fund.
Capital Reserve
Capltal Reserve (Edutatmn Law §3 651] is us,ed ta pay the cost of any. ybject or purpose for which

ation by a majority of
probable term and the

votér approval, may establish 2 repalr reserve. ftmd'by a. mjonty vote:: of its: members Voter;
‘oval is: required to: fund this reserve. [Oplmun of the New York State Cnmptmller 81-401]

OVer the next two subsequent fiscal years. The: reserve is accounted forin the general fund.

Restnctedfar Detherwce

mvesung proceeds of uhhgauons, and premmmsand accrued mterest on lang-term bdrrowmgs 'aré‘
recorded in.the. debt. service fund and held.until appropriated- for debt payments. These restricted
amounts are- accounted for in the debt service fund.

3%
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"private purpose trust ﬁmd

Assrgnea‘ = Conmsl’s of amaunts tha Ia.re suh]ect to. a pu.rpese copstramt that represents an intended

; gn i
1 ally fund the sub_Sequem' year’s hudget, as well as encumbrances not c]a351ﬁed as
restricted at the end of the: fiscal year..

Unass:gned Represents the ,resadual dassﬁcauan fm- the D:sma’s ‘general:fur ';'-a'hd coul Fepo‘r’t a

farmal action ot‘ the Boardﬁf Education.'

The Board of Educanan sha]l delegate the auﬂlonty to assxgn fund balance, fo; encunibrance purposes,

In circumistances where an-expenditure is ineurred purpase for which amounts: are available in
multzple fund balance classifications (that is: restricted, assigned or unassigned), the Board will Assess
the current ﬁnanaa'l cundmnn of tha Blstru:t and then determine the ordet:of fund balance classification
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ues orly when they are
“len earned. Differences
d accrual basis; whereas

the accrual basis of accountmg is used on the Staterent of Actlvmes, thereby affecung expenses stich as
compensated absences and other postemployment benefits.

and 'p_ "j: ble, whéreas interest expense is recorded in 0 accru
prmcxpal payments are recorded as a reduction of liabilities in the Statement of Net Position.

g (whe .
calculated by the. plan] versus the: acu'ual basi i:afaccoummg [wherebyan expenstus recogmzed related
to the District's proportionate share of thi collective: ‘pension expense of the plan),

general fund theanly fund thh a lega]]y adopte Ibudget

=34
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SYOSSET ,,ENTRAL SCHOOL DISTRICT
NOTES TO FINANCIAL STATEMENTS
(Conunued) -

S— ‘f'x Spasielcactadine R FoTr 2 e A A wer Spae —

rlthe:year are. uu:reased by r.he amount of encumbrances carried forward from the prior
‘ ‘he ﬁscal year unless expended or: encumbered. Encumbrances

dunng they ar: - 4

Emergency repair § 540642
Voter: approved transfer from the capital reserve
to the capital:projects fund
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s‘?bSS‘ET‘ CENTRAL SCHOOL DISTRICT
DTES TO FINANCIAL:STATEMENTS
(Contmued)

" notin the District's name..

The District’s aggregate bank balances.were covered. by:FDIC insurance-or-fully collateralized by securities:
pledged on the District’s behalfat year end.

‘New orrkState- excess:costaid $ 486935
‘BOCES aid:

__ 1395804
1,682,739

Federal and state grants 1,285,017

‘School Food Service Fund
Federal andistate fond service
program zrgiﬁibursgmenfs:

Due from other governments at June 30,2017 consisted of:

PILOT payments . ‘ $ 158566
‘Other districts, charges forservices :

$ 379878

3




SY OSSET EENTBAL SCHO OL DISTRICT

Balance
~June 30,2016

_Additions

... Reducrions

Balance
_june m?ﬁi’?

BT

129,598,968
.-3,:'516.1‘70

4, . [213406) .

. LoseaE

133,023,898

.‘,.mgdepreclatgd

.. (213,406} . 146,58:4367

Le"“ancnmulated depremauon for

136,302

6,053,939

802,333 __

(213,406)

__ 63801200 . .. 3485

—_(213406)

Total capital assets;
beingdepreciated, net

= 79,511,163

g '78_.,753.353 ~ - 7.5’258(!.1}_

Capital assets; net

e

‘Depreciationexpense-was chiarged

‘Total depreciation expense-

__§ o076 ia

_._3?7-

PTG B R R
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SYOSSET CENTRAL SEHOOL DISTRICT

NOTESTO FINANCIAL STATEMENTS
(Continued)

General Fiirid
Specual Aid Fund.
School Food.! SemoeFu,nd

. Debt Service Fund

quxml‘ ijects Fund
Tohl'(;ovemmmtzl Funds

e Maturity

$ 1692780 §

7722804
1,283,027
316 624

Stated

erest  Balaics

_Rate .. June30,2016 __  Jlssued. _

$

. __TransfersIn_. _-_Tmﬁsfem

EOT L=

536391  $16726945
338775

3 754- 538

150% $

% 38}-‘

BT |
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SYOSSEI CENTRAL SCHOOL DISTRICT
NOTESTO FINAN CIAL STATEMEN’I’S
(Continued)

Amounts
Balarice Balance- Due Within

_Joned0,2006 _ Additions  _ Reductions  [une30,2017. _ QneYear

Bonds payable $26905000 § S (3,605,000) '$ 23,300,000 § 3,050,000
Add - Premiumas’ on refunding. _1,'085.614 i oo [(108; s 31;#053 103,551
2799061%. s .. (3713561} 24277053 3158561

Other fl:png—term 1:i§BlIih és

Compensated absences
Workers* compensation

5,394,334 120411,;666
{65(:.?311_ 2,791,044
, . BI85378

&*smsv.sn $_ 835212 $ (4 370 zgzl s 32 462 431,i S 3 zsa 561,

lqmrﬁg Outstandmg at

Serfal lmnds. [mﬁ.md.lng]

The following; is 2 summary-of debt service requirements for bonds payable:

$: 3050000 §

4,023,893
4,015,988

4,029,887
W L

i 335.000
3,465,000
3,630,000

6635000 5OS

Total. . § 23300,000 s _ 4,027,161 s 27321 151

o1

s
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NO’I'ES TO FINANC!AL STATEMENTS
(Continued}

. i R — T smsryyvevig R (ST e Sat aia i s ey — > . \ Samiiie . pdrs Sl
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D. Iniereé‘thxpfense
Interest onlong-term debt for the year was.composed of:

Interest paid $§ 1088413
Less:interest accrued in the prior year (392,241)
Plus muemaccru inthe cqnfenty!ea'r : 336,908
Less: amortization of preminms on refundmg gym,geq

Total friterest expénse on longteri defit S om515

p}an members andbeneﬁaanes as authonzed by the Edication Law and the New' ’{crk State Ren:ement
ami Secial Svf‘_gjij i [.aw (NYSRSSL) Membershxp 15 maudatory and automahc £or a]l fuil-txm_e teachexs,
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NQTES TO FINANCIAL STATEMENTS
(Condnued}

ERS iﬂ're electlo' 3 rreimcable ‘I'he New York State Constlmbun prowdes that pensmn membersbxp isa
cnntractual relat:onshlp anﬂ plan beneﬁts cannot be dmumshed or 1mpau'ed. Beneﬁts can be ¥

TRS and the ERS in reporm provxded to the D:strxct

-41 i
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SYA OSSET CENTRAL SCHOOL DISTRICT
NOTESTO FINANC[AL STATEMENTS
(Continued)

Jure30;2016! ‘March31; 2017

$ (6926714 § IS{BZSQSS'E}];

0:6467320%

TRS . .ERS ___

e o e e e

Tifferences betweet expécted and ‘ o
actual experience $ § 15983 § 2250205 § 884646

Changes of assumptions 39459316 1,990,228

earnings on: peusmn plan mvestrnents 15,575,031 1,163,602

Glanges m proportion. and differences

765,702 1,013,447 137,484 7,378

s contributions subsequent toithe:

ABGEDIT . o TIBSOT s

Total =5 ﬂ 23&,1&6_ =$_5106 821_A = 1 2,387,689 L$_43_92024_ -

:Disu‘xct cbnﬁ-xbiiﬁuﬁs sub's'équen"c to t'he méésu'rément date"Wﬂl 'be reéugmzeﬂ as a redhchbn of the net

r urces and deferred mﬂows uf resources related to pensions will be recogmzed m pension expense as
follows:

1465955

1,465,955

1,188,075
i

o8 53412360 $ 3421236

<42
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NGTES TO FINANCIAL s, A’TEME __'{'S
(Continued}.

‘meriber 1 marl:ality ratés-are based o i}‘:lan ‘member expenence For ERS, annuitant: murta]:ty rates ire
based on'system experience with ad]ustments for mortality improvements based on Society of Actuaries’
Scale MP-2014.

=43




Marchi31,.2017

36.0% 4.55%

10% 025%
G B0% L50%.
100.0%

ﬁduciary net pcsmen was: pro;e 1 _
current plan members. Therefore, the flong~term e):pected rdj:e of return on pensmn plan investments was
applied to all periads of projected benefit payments to:determine the total pension liability.

BALE
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Carrent
Assumption.. 1% {ncrease

Assumphnn J.% increase

— U’oo}% B C&ﬁﬁ,ﬁ.

s et pesision asset(liabiltyy . §. (IBE0S713)..§ (5.835.56

_IRS. ERS-
(Dellarsi m mousunds)
Meéasurement date June 30,2016  March:31,2017.

Employers” tota]. pension:linbility-

- 3 {177,400,586)

19?«;5'_{‘1@1%2" — 168005363

L8 (071082) $  (9396228)

89.01% 94:70%

RO ERMIA R TR - O T

e
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SYOSSET CENTRAL SCHOOL DISTRICT
NOTES TO FINANCIAL STATEMENTS
(Continued)

B Fundingl’ohcy

331 for lnsurance prermums for Cm:renﬂy enrolled retlrees Cunenﬂy, there is no
promsmn in the. ermit the District to-fond other postemployment benefits by any means other
than the “payas you go *method.
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13,585,574:

Pen:enﬁge O'f

« 47
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A.: General Information

The District is exposed to various risks of loss related to torts; theft of, damage to; and destruction of
assets- in]unes to employew errors and omissmns, and natural dlsasters These nsks are covered by a
com mancm of self»

d..Lia : Y
amount for cfaims whu:h were incurred on or before year end but not reported (IBNR‘j Claxms acmnty is:
summarized below:

i 2_016 RPN, 2017 Pl ‘uiit:

$ 2349244 § 2676900
1,060,669 "
(733013) ___ (656, 731}

5 2675900 8 2791044

¥ lu h are reported in thie June:30;

448~

e T
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SYDSSET GENTRAL SCHOOL DISTRICT:
NOTES TOFI! 'ANCIAL STATEMENTS

' 159,333
lnstructlon Eg 38=016 :
5 197,349

‘B.. Grants

The District has received grants, ‘which are subject to audit by agencies ofithe state and federal
udﬂs may: result iu dmaﬂuwancesand , qu&s*t for a return of funds Based:on prior

governments. S

$239955 wiﬂxﬂiebormmngtnyleldaneffeétivemterestrate nfﬂ.%l% VAR B RO T SRt
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SYOSSET mnrmscnpo:. DISTRICT

Original Final )
Budget. . Bodgt . skl

$ 187,650,187 §
8,250,816

20,359,928

Charges for services 893,804 893,804 845496

iUse of moneyand praperty 95 778 95,778
:Forﬁelture ]
Sale of mperq; and”

compe :is-auon t‘quass 5000

$ 175651812

197,263,009

‘Meditald Reimbursament:

Total Reventies:

211081413 211081413 212576514

536391

iiApﬁ'tépnated Reserves

Total Appropriated Fund:Balance  ___ 19,035 345 18303977

ange § 221116758 § 229385390

302,546

~51x
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hnaxﬁnf educahun
Cenrral administration

.Finance:

fnsu'ucuon

Total nstruction

Pupil Transportation:

Commurity Serviees

Eriiployee Bpiefite:

DebtService = Tnterest

Total Expenditures:

_ OTHER!

Fiind Balatice ~ Beginning of Year'

‘Find Balarice:~End of Year

SYGSSET CEHTR'AL SCHBDLiJl&'I’RICT ,

oo BUEE i, BREE

Final Blldget

Variancs mth

‘Final. Year End- Acal
& Encumhrannes e

Al frcimbeances, . .

22722153,

$ 35902

150383

22833982

i D

940930

453,603
43 692

O_ut ke smpnpnedt

127 §93‘214»

123772197, . 38016

5385, . 166689

4,083,001

o ST2BE

- 9,0245599

L T03659

S13§4830 .

6?5 000

51488328 _

309666, ... 239750 .. 69816

Rans g s o

212,545,620

212,545:620¢ :2:05;_11251_,1:204-

CETLRE R

ﬁ9i221,23551_

"ﬂm.pplemeﬁufylﬁfbma‘ﬁbn"

52
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. SYOSSET CENTRAL SCHOOL DISTRICT
Schedule of Funding Progress- Othér Postemplo;

$ 327344734 0% $ 121120470

238,063,992 0% 106,013,592

July1,2012 205,373,614, 0% 102,081,398

¥8ee riote 15:E on.pastémployment higalthcare benefits for changes in‘dctiarial methods and dssumptions,

See Paragraph on Required Supplementary Information Included i Auditor's Report

2% SR
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SYOSSET CENTRAL: smoox. ms-rmcr
;Schedule of the District’s’ Pmpu‘ o

Last Three ]‘;ISCB[ Years

iTeachers*Retirement System.

2017

2016 _—

2015 ...

0.6467320%:

§  (6926774) §

8%

99.01%:

ST e

6561430%

68152323

98B:988,75 6:
“6B.85:%

11046%

R

$
$:

0.6638980%:
773,954,151
198,068,141

7541.%.

District’s covered payroll $:

Dlstdct’s propnmnnare share af :he neE pansmn ]ia’hlllty
@)%

HT0%:

See'Paragraphion Required Supplementary Information Included i Auditor’s Report

(52.86)%

190:68%

18,097,266

{11:36)%

97.95%.

;;—fggze
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o 2037 " 2016, L., o 201S° .. ... 2094 .. 2ms . . 2012 - Z&a— o .‘,mn = _zg Jm

¥ Tigae0s7’ s13215481 512352729 $ISB607A 310997130  10ATAGEE . § 704799 s:»ssss;m. 8 e,ssz.m £:9.091,034

e ANEITIEL | STSETS- .
-Coparibution deficienty (elcsss) e : 5 o - . -5 " B

Dt i el FUMBASD: SHPUAS SoUSAIS ASDMINE SHTMIOTI SSESEND SN0 SIS Smme SB260
‘Contrbitions) 4 frcintage of covecid panall A2 B 109 1168 A2 11%: 9. % 6. %

;Wm-cm.
o ghp i
| ContrattinBly mguired contitiution s :@;743355 5:3,553!65!6:

‘Coneribrions mwmwmmmm
“required contribatio

otttz dpfitiency (entise)

:s.;a,paa_.;m. 33,635,099 sa{us;&; s:,zsn_sas. :.s;.t,mz; sx.m-.z&s s am?szz 5 1FBLA1%

316780615  S15280176  S14.2440012

$719780299 5iB952012 $185128670 417460011 511,392.1.15 mm.sm; S17.212524

Cosaibiuzions as s percentage of covered pyroll 143 %, (21% 2% Bt 16% 2% 8% B%: %

<55
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 SYOSSET CENTRAL SCHOOLDISTRICT

CHANGE FROMADOPTED BYDGET TO FINAL BUDGET
Afopesd Biidget '$ 219860168
_Addm' o715 :

_$ 229385390

SECTION 1316 OF REAL PROPERTY TAX LAW LIMIT CALCULATION

12017:18 voter-dpproved expenditure biidget ' :$ 223702174 .

“Maxirum allowed (4% 6f 201718 biidget] 38948089
{General Fund Fund Balance Subiject to:§1318 of Real Property Tax Law:

Unréstricted fund balarice:
Assigned fnnd.balance

$ 3939026
_ Bo4B08Y
T § 12,888,018

3;74‘2;5_‘77’
ro SOTBAY

—— 3.939 926

Actual Percenitage’ 4.0%

See: Pamgraph on Other Supplementary: Information Includ : -56~
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SYOSSET/CENTRAL SCHOOL DISTRI
‘Net Investment in Capital Assets
' June 30,2017

, het, 2§ __BO765444
‘Deduict:

Shart-term portion of bends payable: 3,050,000
Larng:term portiod ofboads payable: i 20250008

‘Net Investment in Capital Assets:

See Paragraph:on Other Supplementary Information:Included in Audjtor's Report -58-




"“?‘"“ VINGENT.D.CULLEN, GPA

(1950-:2023}

YANOWSKI, LLP JAMES E: DANGWSKI; EPA

ACC GU NTANTS PETER FRODRIGURE; CPA
JILL S:SANDERS; CPA
DONALDJ:HOFFMANN; GPA .
CHRISTOPHER V: REIND:CPA .
ALAN YU. CPA

INDEPENDENT AUDITDR'S REPORT ON lNTERNAL CONTRDL OVER FlNANC[AL REPORTING

PF.RF.ORMED IN ACCORDANGE WITH GOVERNMENT A.UDIHNG STANDARDS

To the Board.of Educatiori
Syosset Eentral Schoel District
Syasset; NewYork

the standards apphcable to firianicial audlts contamed in GovemmentAuditmg Standards. issued by the Comptmller'

General of the United States, the finanial statemerits of the governmental activities, each major fund and the

fiduciary* funds of the Syosset Central School District (District), as of and for the year ended June 30; 2017, and the.
related notes to the ﬁnanc:al statements, which collecuvely comprise the District’s basic financial statements and:

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the Syosset Central School
District’s internal control over financial reporting (internal control] to determine the audit procedures that are
appropriate in the circumstances for the purpose of expressing our opinions on the financial statements, but not
for the purpose of expressing an opinion on the effectiveness of the Syosset Central School District’s internal
control. Accordingly, we do not express an opinion on the effectiveness of the Syosset Central School District’s
internal-control.

A deficiency in internal-control exists when the design or operation of a control does not allow-management or
employees, in the normal course of performing their assigned functions; fo prevent, or detect and correct,
misstatements on a imely basis. A material weakness is a deficiency, or:a combination of deficiencies, in internal
control, such that there is a reasonable poss:hallty that a matenal mxsstatement of the Dlstnct's ﬁnanclal

Qur-consideration of internal centrol was for the limited purpose described in the first paragraph of tliis section
and was not designed to identify all deficiencies in internal control that might be material weaknesses or
mgmﬁc:mt deﬁdenmes Given these hmitatmns, during our audxt we dld not xdem:lfy any deﬁenencxes in mtemal

identified
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;Com‘p]iiancé: and :Other Matters

‘the Syosset Cemral Schoel Bisn‘ict ina Sepérate letter datedNovembérg'. 2017
Purpose of this Report

scope &f:nur tesnng of mtemal control and comphance and the

The purpose of this report is solel;y to desmbethe
Tesults of ' 0 pra
‘comphanc&

@ - 60—
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