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To'the Board of Education 
Syosset,C.ellfral Scpool District 
~y.osset. New-York 

Report on.the Financial Statements 

.We bav.e aurlited the accompanying·finan.dal statements :of the gevernmellthl actiVities, eath majcit fund and the 
fl.ducicny funds sfthe :Syosset Ci!ntral s·chool-Oist:ri.ct (OistriCt), .as Qf andJor'~e.year end~ JI.U\~3U..2:0J,7,; a:nd the 
related n·otes: to' the finanCial · statements; whieb eollecti:Vely'compriSe the District's basit :finanCial-statements as 
listed in the.:table. ofcontents. -· 

ManiigeiiieriesResp.D'mibtlity.Jot the Finanetal-SmtementS 

-Managemeilt'ls reSp,ons-i~!e-for tlie :p,r~paration Md fair presentatiun of'these frnantial statements in acc-arditnce 
~- ;u:_~_otJ.n~g: pdnd.~,l~~ ~ener~y ac-cep,ted in t~e Uruted _States' of . ~etica::. ~is indu~~ th~ desi'?!, 
1mplementafi<>n~ID!d maitttenant~ cr.h:nternal c:Qnttol r:eJ.eJr.IDt-_m J:A~pr;~pq.I:"aJ.iQ~:an.d f.airm:e~!?ntatlgo;Qf .fulfUl~l 
statement'S:tllatatetrelfftom ·materral fiif.Ss'tatem~Whetlier.:duetcfft.mdor:=en;or. 

Auditors R~ponsibilit:Y, 

.our·tesp:obSibility'fs:tct express qpjrdon:s _Ollth~.s.~'tlo_a:no~h:~~m~Q-~ b~-~:PP 9J,U"a9~t .W~ ~!3.P4.~<;t;e4 !il~~MQit 
:m-a:tttordante With <Hiditifig stani:lar.$' gerrer-.aJ)y a~~t¢ itt tt,e: U!rite:d StateS of :Arrreri4i ~r.xd·ihe1 $nda:nls 
ap,plic.~.le- ,t9 6wnci<U ~\IW~ cgntai~~i:liii G.Q.vernment AuiHiing St:tJndbriis, issued by-the Comptroller General of 
fhe liirtited'·State~s. 1]hQse standardS r¢qdire that w~ plan=~d·i)~rfar:m;=the - =an.cfit = to·:cibtmh r~~n~hle: ~~~ 
-aboutwhether the fiaanctal Statements ate free'ftom material fiilsstate.ment. 

An ,atl!ltt ifiYoJVes,.p:etfo.rm'ing P,rtlcedl~Fe's tg Pbtaid au.dit"·e.vidence al:J:o.ut tlre am-Qunt:s and d'i$closure-s in the 
-litti1xsdal ,$t~q,.~I).t!§. Tbe ·PJ::PC.~dures selected depend. on tbf! atiditor'sjlidgment; ihdtU:lingthe-as-sessmenr ofthe 
:riSks ;Ofjmateria.L misstatement--Qffue .iill3-D-cial statements; wb~'b:~r du~ tp fr,auq 'Q'f ei[T;Q;(. In mal!hfg ~~ ns~ 
.assessmentS, the: aumtot considers intef.llal t3onttol rele1!'ant '~o the; ElistriGt'cs preparation and<fair pr.esentation:;af 
nnrfinans:W.st,a~m.e.nts Sn n_rd~r to d~.$i~ a,\.t~it ~ro~:g~w§~ th~F,<i.r~ a~prnpii.~J~ ,i,n~ 9!q1~n~, but not: for 
the-p~~se:ofexp.tessm~:an,op~o~ otf the effectiven-ess o_fth~,msm·ct'.s internal qmtrot ~coraingly, w.e.~r~ss 
·I)!J· ~!:-~ QIJl:ni~n. @ ~dit also mcb:ades evaluating the apptopnate'n:es·s 'Of accoumi11g polk.fes=·used and the 
_reas.omi.bleness of =significant ace.o;unti,irg estimate~: ~!ig by=~g~m~~t :as: we1l ·~s ~~ll.at!Ag $~ ~~:@U 
:p-resentation:oftn.e,finilwt-ial statements, 

we: believe:that the audit'evidence we h~v~ obtl:Uned is suffldent: ;;md ~ppr;bprfate t,o pr,~-v}de_a b~s ror our p_udit 
Qpi,nip~. 

http:al:J:o.ut
http:fiif.Ss'tatem~Whetlier.:duetcfft.md
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SYOSSET.CE'NTRAL SCilOOL.D.JSTIUCT 	 I 

MANAGEMENTIS.DISCU~ION AND AN/\lN.SJ~ 

ll 
The Syosset €entral .School District's discussion and analysis ofthe financial perl'o~_anc,;e pm.vilies M overall 

reyJ.El~ ¢ the Qi$Jc::es financ::iai ad:i"Vities for the fiscal year ended [line.3J); 2'017 in cotnpad'son with the-year ~ 

ended Jilile 3Q:, 2{}16, with emphasis :Oit the rutrent year~ This sh!iuld be read:in conjUilttitirtWith.the fuiancial 

:.!'~tem~n~."Y.-hir::_b.imm~m~~.ly (()Uqwtl;ti,$ ~e_gqqn. 

K~y-fimmcl:~l~i_gl:il).ghts tor As~ year 2()'17 ;:~~a$follows.:: 

-~ 	 th~ Dismces total net :Position, as ·reflected in the distric.t~Wi:ae financial statements, decreased by 

$W~SS,l-47. ·This was due to an ·~xcess of wq>"emes ov.er revenues bas:ed on the atctilal basis 'of 

~~r:::9w.i_t;ipg. 


,., 	 The Dis,trict'S expense,s for the year, as refl~c;Wd ln th~ dis,tri~t-wide finam;~al .Sl?tetn.~~ts. to:taJ~d 
$2:21~095;53.3. Of this amount, $5"~'0'2:6;408 was offset by program charges for services and operating ,.grants. General rev.enues.of$212;113;,97Bamountta 9T"l% oftot:al revenues. · .. 

:.:: 	 The general fund's tota1 fiirrd balanc~, a.s reflected in the fuiid fiiiandal statements, deCl'eased by 

$~i~n~?.~5. This-w.as- ~1le t() ~ ex.Gesl> of e;xpendifures•over revenues bas~d on the modifiedaccrual.ba$is 

of acc:ounting. 


~ 	 Jn May 20:14, the V:Qters p,pproved the estabU~ment and fUn(liQg_of the 20_14 capital reserve ~ ;a 1 
triaxiinum a.DioUn.t:-cif'$20;00'0,000; The Disfrfcti.b<ls funded $1-9,1124,211''i'nto tli1e ·re'serve as of rune 30:. 

t 

~QH. 

'i. · TIJ,e Di~t;r.i~~ 20:,P propertY ta,x:levyo()f $~a,v:;~fi.D/l.B? ~· ~ 9,~4o/o- ii1Cl'~ll!i.e oy~r- th,~ ~Q16 ~l~VY: 'Th~ 

D.stnctfg. prc;>p~rt:y tax capwa~ 0.3b.o/o:. 


~ 	 Oh May i6, 2017, the:prpposed 20i:7~t8 budget:in the amount of :$2·23.:702~.1:74 was approv~d: by the 
Distti!Xs voters. 	 · 

'j!i! 	 on·Ma.y 16; 2017; thtfvoters also.apptoved capital consttuction·ptoject5 totalitig $7,727;990; whlCh Will 

be funde.d by the qa_pitalr:es~JY.e, · ·· · · 


g~ .OVERVJEW OiLTUE.FJNANOAl}ITAJn;rtlEN'f~;; 

This ~nnua.J. r~port~o.nsists Qf four parts:;.::. management'~ discussion and anal,.sts (MD&A), the basir:: financial 

statel:iients, reql:llte:d•:supplementacy- infot.mation, an:d.other ilU:Jiplementary. lmormation.:The ,bask fi.Dancial 

s~.~m;~~,!'9.~~~of4is~~~wiqe-:~~u.¢~l $~~¢-~~~t§. C:Y.~a finam3~ ~t~m~~n.~. ;md n!>~:io th~;fi:nancthl 

statements, -1\, graphi'c .d~l~y'pHhe relationsh!.E ofithese:St4ltements follQws.: 
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A~ J)~~C:trWid~J~inanc~~te~· 

*r,.4i~~:,~:~:~l :~~~! s~~~~er~ ;p~~~pt :~e~ gov.~rn~~~~. ~~~ri~,~~ Af "~~- P~~~- ~It:~ ~t~· 
:of -: ized to. t=ilvide-an,.undemtanaffi· .,ef. ,m~!lScalt · ··e-rftitmance.' ·r.t:ne DiStfrtt:as=·;LwncrJe m'!a·=• ·iirin --r-
~tri~f?.:~ pt!~t~~~~ptqt:~~~ijt*f:[~~~~ :~~ :iW~Jiro:ia;;~h1~.lQ-~cr~r-Siiiem_~~~: ~-:fu~~~~~=~~~~~! 


. ;f:{~t]Jtq!?:~PPBl;~~,g;~~ ~-~~~en~,o~;A.'GtivipeS:a:Uh·~~~ 'stamme.nts .P,r;pv-ld~ilfotn:~,aggr.~ga.~er~dJ~n~litfu 
Vi~w:i?;~~e:D.$1~s.fln~'n't~s. 

t~~~~:~~~:~~~: ~:~*~:t~~:a:~~j~B-~~~;~ .P1j~f.¢9~ll;ti~g, T:~;s ·~-~~P~~~~~u1l.~fl.g;r~~ID:J~~~tiw~~ndat 
: e~~~:bte~en;~· :w.lJen;:tij~y.:c::;ct.u~,;M~9:U1:t¢~P:J9~-~:~ltQfl\gQf;:C:~$ll'V,9wsr.~J.~~~~ it9: :~.~:;E;v.~o.$.; 

~~~-!.~em.?.Jlft~t:P.P.~.i:lt9.Q 

.~(~~~~~;t~t~N,~~§.~=:~~4~4.~~~~~~~~~;:~~!:.~:!~~~t~~;ss~~~~:;::~::~::~:. 
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The DJ&triit's net position decreas:t:d -hy $9;955,147 and increased by $10,709;721 for ' the years en:ded 
June 30, 2017 and 2016,,rtsp-etti:vely• 

the t.u.st:llct':s revenues incr:eas~d by $1;Si2i~b8 odt7.0.%. M:o~t of·this increas~:iS attributable ,to an 
increase instate aid. 

The .Distrlct's e~enses for :th-e year increasecfby $.iz,i77.476,or i .0.82o/O: The increase was prlmarliy in 
instru<rtion ~pen:s~s.~ ..as..a res1llt :of-inr,X-eases,_ttm;alarles and benefits indutlitig'an ii:u:teaseAn :employee 
t?-~n~fit co-sts f$~1,;4Q$~~1.4) reJ.?.~~t~C> fue:am.eg~~~ P.!~.P.~jun expe.Q.~~- ~l)g_q~J~Q.f!._q11). fue :s~~ retu.:.em~~~ 
systems co-mpared-to the.:prtor. year .. 

A~iJ;~Qj_g_t~~ Qn the_.gr~lls:tlJ9.tfQU:ow, re~:prQper.W, t:al!;~,~"g s:r.@..i!?: Vt~ Jarge$ c.o.mpc:m~nt.;.Qf'J"~Y~J.l.~ 
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ex~el:ises iS i:he Jk~eSt: category of expenses incurred (Lei, 82·.5% and=· st-2% of tb.e total ior the years 
z:o:l? ~4 ~OJ~. ~~-~P~-~~v~Jy);. 
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4. ~t\1¥c~·-~~YSfS-0JtXHHDISTIUCE'S FiiNDS . 
Af)une·3:0. ZOf7. -~ O.iS~tict's go~~mmerital fundsx~p,orted a,comll.ined fund ba1ruu:_e:of$58}145,43S, which 
is a ;£le~ase 0f $164,5fl9 .froi!J the J?_rio.t' y.ea,r. 'This,decreas~ iS due to 'ap ~cess of e~en~~tu~es; over 
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-INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FlNANCIAL REPORTING 
·A.Nri6N _to~u4:&t'E;Aijn QTlfER MA~Il$'BA$f;D QN AN AUDIT OF'imJANcW..STAJEMENT.S 

PERFORMED IN ACCORDANCE WITH GOVERNMENI AUDITING STANDARDS 

To the Board ofEducation 
SyG~et Ce.ntr~fsciilQ~l P'istri¢t 
Syass·et, NewYork 

vie have :audited.:in accor&nc:~:with;the auditing;snmdards .g~n~)iallya~a.ept~ mth_e On1te4:s~~e~ of Americ;a~nd 
tlie-standatdS· app1it.ablEfto fi:iianctal auditS't'ontalned in G_overnm~nt.Aucliting_ Standards issue.d: b_y tQ.~,Comptrdller ' 
·<:;;¢~~~ 9f the \Juited. -~~~~ t11e fi~~~l sta~c;;ri~ X>.f- the •g9\lemmentill -activH:ies, each maj<:Jl' fund and the 
fi.d_m:iacy'funds :ofthe Syosset tentral·Schoot Dist:T.ict CDistrlct;j, as-·o_f and for the year ende'd JiJne:3'o; 2ot7. and-the 
related notes to the .firiantial statements! whi<:h tolletove-Iy t:ompri'se :the Distri~sobasic financial statenumts- and' 
b;iV.e U>.su.ed pur repo.ri~:th~reo.P. §a,t~q .N'<).Y~m.'bey- 9, 2(f:t.-7· 

ln plann'iilg' -and· perftmning om--audit· of the financia~ statement:;, we consider.ed: the Syosset ~~ntral Schuol 
:P.!.s~~~,~m~hgnJrgJiqv~r ~;rt@.g~).,rl;!_p,~g (t_ntem~l ;p~~h-ol) to d.et~e tpe a~<lj,~ pr£?cel:tur,es ~a~ ¥e 
app_r~pri~te: ~n.the WC.U~t4n!;~~f(lrthe:pJ,t_fJ!9Se-Qf\expressi:Qg O~l' opjnfo-qs on the fin:ancif!-l_state!Jlents; O~t:pQ_t 
fo:~; the p~ose of expressing an.:opimon'dn· llie effecliV'eness oHbe :Syos-Set:Ceritral Schoi;,l O'i'Strkf':S iirt£rila1 
controL A~;~ordipgly;'-W,.e d.o' nqt ~~~l's an qp4itPn..QI\ tl!,~: etfug;ly.~_~§? gt"'fb..~ Syq~s~t Q~n;g:~_ ~CP()9J D~ct's 
in~rnll) (!-()Dt;r:o_l. 

A d~fir;ie.n_r;y. in irrt~rnq.f-~Qntral :e?dsts. w.heo the design or- O.Re.ratie_n.gf ·a contr.ot a9es- ~ot ' allo.W:ma~g~ment:gr 
empT~ye:es•. hi tire notma1 coutse o.fperformmg ttieii assignea functions; to, prevent, or defeef_, an:a co~ 
mf:s~~e_m~ Qn a~J:D~ly- J:!.~fs. A,,11!(Jt~r1~! Wf!qlq;t~~ is ~: 4.~~-@.~mey, :Qf.:~ ~OJ.llP!.n~~o~, qf'cf~1Ji~P.B:~~. ~"ipt~. 
'con:trcl1 such :tffilt ~ere. ts a re~sonabJf! possibility tbatr a ~terial mi~st,c;rt:ement of th~ District's finaqcial 
~~~91e~w w.j_ll n9.t b~ pr-evented, or detected and couected ori :a timely ba5is. A significant deficieiitji iS a 
.de.ffd~ncy, Qr .a J:.om'btp.affon Qf Q:eflciepcles; (n ·i);l~f!r..pa} q~ntral" ~~ is Jess - ;sever~·th~ a matefiaJ_ w~clkness, yet
iriip'&rtant:enoligh tiimE!rit'att'eritiriri b.ythosechar:ged:withJ~overnance. 

Our.·c-ansideraP.on ofil_lternal con~ol was (OJ; the limited. purpose descrlbed in the first paragraph ofthis section 
.an~ was n_ot desi-~~d to Iidetltil:"fy aU defidendes in iritemal control that ·m@tt be itf<iterial :Wealatesses or 
Si~ficrant defidefla es. ~\ten fueS~ J:im1tatiq;ns, ~~g Q,lJl" auA{t W..e '4id pqtJg:~ntify-~y q~n§~nci'~S~ l~ intemal 
coriti"dhnat we ci:irisiderto be material weakriesses: However, material weakriesses may eXist that havifliot been 
.ideptjfi~ 
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