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INDEPENDENT AUDITOR'S REPORT 

To the Board of Education 

Syosset Central School District 

Syosset, New York 


We have audited the accompanying Statement of Cash Receipts and Disbursements of the Syosset 
Central School District's (District) extraclassroom activity funds for the year ended June 30, 2018, and 
the related note to the financial statement. 

Management's Responsibility for the Financial Statement 

Management is responsible for the preparation and fair presentation of this financial statement in 
accordance with the cash basis of accounting described in Note 1.8. Management is also responsible for 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 

Auditor's Responsibility 

Our responsibility is to express an opmwn on this financial statement based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United States of 
America. Those standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the financial statement is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures 
in the financial statement. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks of material misstatement of the financial statement, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal control relevant to the District's 
preparation and fair presentation of the financial statement in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the District's internal control. Accordingly, we express no such opinion. An audit also 
includes evaluating the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluating the overall presentation of 
the financial statement. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our qualified audit opinion. 
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Basis for Qualified Opinion 

The records of the extraclassroom activity funds of the Syosset Central School District were not 
adequate to permit the application of adequate auditing procedures to indicate whether all receipts 
were recorded. 

Qualified Opinion 

In our opinion, except for the effect of any adjustments that might have been necessary had we been 
able to perform adequate auditing procedures in regard to the receipts referred to in the Basis for 
Qualified Opinion paragraph, the financial statement referred to in the first paragraph presents fairly, 
in all material respects, the cash transactions of the extraclassroom activity funds of the Syosset Central 
School District for the year ended June 30, 2018, on the basis of accounting described in Note 1.B. 

Basis ofAccounting 

We draw attention to Note 1.B. of the financial statement, which describes the basis of accounting. This 
financial statement is prepared on the cash basis of accounting, which is a basis of accounting other 
than accounting principles generally accepted in the United States of America. Our opinion is not 
modified with respect to that matter. 

~ 'f ~~ LL'P 
October 2, 2018 

- 2­



SYOSSET CENTRAL SCHOOL DISTRICT 
EXTRACLASSROOM ACTIVITY FUNDS 


STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS, Continued 

For the Year Ended June 30, 2018 


CLUBS (Continued) 
Elementary Schools 

A.P. Willits Elementary 

Berry Hill Elementary 

J. Irving Baylis Elementary 
Robbins Lane Elementary 
South Grove Elementary 
Village Elementary 
Walt Whitman Elementary 

Total Elementary Schools 

Grand Total 

Cash 

Balance 


Jul~ 1, 2017 


$ 4,697 
3,413 
6,042 

17,885 
15,486 

2,873 
5,274 

55,670 

$ 298,540 

Receipts 
and 

Transfers 

$ 	 28,860 
25,171 
60,110 
39,679 
38,157 
17,502 
15,769 

225,248 

Disbursements 

and 


Transfers 


$ 	 28,467 
25,389 
55,623 
41,707 
48,928 
12,733 
14,624 

227,471 

$ 1,141,360 $ 1,134,501 

Cash 

Balance 


June 30, 2018 


$ 5,090 
3,195 

10,529 
15,857 

4,715 
7,642 
6,419 

53,447 

$ 305,399 
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SYOSSET CENTRAL SCHOOL DISTRICT 
EXTRACLASSROOM ACTIVITY FUNDS 


NOTE TO FINANCIAL STATEMENT 

June 30, 2018 


I. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

A. Financial Reporting Entity 

The extraclassroom activity funds represent funds of the students of the District. Although, the 
extraclassroom activity funds are independent of the District with respect to its financial transactions 
and the designation of student management, the Board of Education exercises general oversight of 
these funds. Based on this criterion, the extraclassroom activity funds are included in the District's 
reporting entity. The District reports these assets held by it as agent for the extraclassroom 
organizations in an agency fund in the Statement of Fiduciary Net Position - Fiduciary Funds. 

B. Basis of Accounting 

The accompanying financial statement has been prepared on the cash receipts and disbursements 
basis of accounting, which is a comprehensive basis of accounting other than generally accepted 
accounting principles. Under that basis, the only asset recognized is cash, and no liabilities are 
recognized. All transactions are recognized as either cash receipts or disbursements, and noncash 
transactions are not recognized. The cash basis differs from generally accepted accounting principles 
primarily because receivables and payables, inventory, long-lived assets, and accrued income and 
expenses, which would be recognized under accounting principles generally accepted in the United 
States of America, and which may be material in amount, are not recognized in the accompanying 
financial statement. 
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