
Lorain City School District

November 2024 Forecast Submission

Fiscal Year 2025
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Simplified Five Year Forecast
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What Has Changed 
in Revenue 
Since May?

Increases:
• Property values due to statewide re-appraisals

• Impacts property tax revenue
• Enrollment 

• Impacts unrestricted grants-in-aid revenue
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What Has 
Changed with 
Expenditures 
Since May?

Fiscal Precaution Plan Decreases by the End of the Forecast:
• Approximately $28.4M in staffing and benefits
• Approximately $5.3M in purchased services and supplies
• Approximately $6.4M in capital outlay
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Fiscal Precaution

• What is Fiscal Precaution?
• State law requires the Ohio Department of Education and Workforce (ODEW) to examine five-year 

forecast submissions to determine if a school district has the potential to incur a deficit during the first 
three years of the five-year forecast period.

• Fiscal Oversight Levels
• Precaution, caution, watch, and emergency

• Why is the District in Precaution?
• The district’s May 2024 forecast projected a fund balance deficit for fiscal year 2026.

• Line 12.01 of the forecast

• How to Move Forward?
• Transparency
• Engagement
• Responsible Management 5



Planning for May’s Forecast

• Continued Evaluation of Programs, Services, and Initiatives

• Curriculum Adoption Updates

• Current Levies and/or New Levy 
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