
Truth in Taxation
2024 Payable 2025 Levy
 December 2, 2024



TNT Requirements
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❏ Must be a public meeting after November 24 and no later 
than December 28 and held at 6:00pm or later

❏ Levy may be adopted at same meeting; must adopt final levy 
by December 28 

❏ Meeting Agenda Items
❏ Budget
❏ Levy
❏ Public Comment



Budget



Funds and Account Groups
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Governmental Operating Funds
● General Fund (Includes Restrictions; Student Activities, 

Operating Capital, Long-Term Facilities Maintenance, Etc.)
● Special Revenue Fund (Food Service, Community Services)

Governmental Non-Operating 
Funds

● Building Construction Fund
● Debt Service Fund
● Post-Employment Benefits Debt Service Fund

Fiduciary Funds
● Trust Fund
● Custodial Fund
● Post-Employment Benefits Irrevocable Trust Fund(OPEB)

Proprietary Funds ● Internal Service Fund (Health & Dental Self Insurance)
● Post-Employment Benefits Revocable Trust Fund

Account Groups ● General Fixed Asset Group
● General Long-Term Debt Group



$138 M
Total Revenues

75%
General Fund

$199 M
Total Expenditures
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2024-2025
Adopted Budget 



2024-2025 Adopted Budget 
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*This is the bond refunding payoff from prior year’s fund balance

*
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2024-2025 Adopted 
Budget 

Revenues Expenditures



Levy



Levy Process

9

❏ Process/Timeline
❏ September 2024 - Board sets proposed levy (September 23)
❏ November 2024 - County mails “Proposed Property Tax 

Statements” to property tax owners
❏ December 2024 - Board approves certified levy
❏ July 2025 to June 2026 - District recognizes revenue from the 

levy during this fiscal year
❏ 2024 Payable 2025

❏ Levied in 2024, Paid in 2025 – May/October, Fiscal Year 2026



Levy Historical
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Year Levy % Change
2024    24Pay25 $ 28,642,832.66 2.90%
2023    23Pay24 $ 27,834,981.76 3.84%
2022    22Pay23 $ 26,805,893.01 3.22%
2021    21Pay22 $ 25,970,712.09 0.54%
2020    20Pay21 $ 25,830,743.35 1.19%



❏ Voter Approved Levies
❏ Operating
❏ Bond

❏ Other Levies
❏ Restricted for Specific 

Purpose

Levy Categories
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Equalization

❏ What is equalization?
❏ Revenue is provided from local levy and state aid
❏ Revenue sharing is determined by program equalization formulas

❏ Levy 2024 Payable 2025 
❏ Local Levy Impacts

❏ Local Optional (96% to 100% Levy)
❏ Operating Capital (36% to 43% Levy)
❏ Long-Term Facilities Maintenance (56% to 60% Levy)
❏ Operating Referendum, Funding Equity, Alternative Teacher 

Compensation, Debt Service are at (100% Levy)12



Levy Highlights
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General Fund
Local Optional Revenue (LOR) + $160,985
Operating Capital + $106,804
Long-Term Facilities Maintenance (LTFM) + $92,254
Operating Referendum + $109,238
Ice Arena + $82,185
Reemployment + $50,000
Other Programs + $45,390
Adjustments + $144,597



Levy Highlights
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Community Education
Basic, ECFE, School Aged Care & Other Programs + $229,083
Adjustments + $31,544

Debt Service & OPEB Debt Service (Other 
Post Employment Benefits)

Bond Payments  - $404,151
Debt Excess + $167,575
Adjustments - $7,654
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❏ Program Categories
❏ Formula Based
❏ Levy % of Revenue 

18% General Fund
16% Community Education
100% Debt Service
100% Debt Service OPEB

2023 Payable 2024 
Levy 



Other Factors Impacting 
Property Taxes
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❏ Changes in individual property value
❏ Changes in the total value of all property
❏ Changes in legislation
❏ Changes in enrollment

❏ Affects levy calculation and equalization formulas

❏ Homestead exclusion
❏ For taxes payable in 2025; For homesteads valued at $95,000 or less, the 

exclusion is 40% of the market value, creating a maximum exclusion of 
$38,000. The exclusion is reduced as property values increase and phases 
out for homesteads valued at $517,200 or more.



Property Tax Estimates
School Portion
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(estimates are based 
on preliminary 
county data and will 
be adjusted based on 
final data)



Minnesota Property Tax 
Refunds
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❏ Minnesota Property Tax Refund (M-1PR)
❏ Special Property Tax Refund (M-1PR)
❏ Senior Citizen Property Tax Deferral

Contact your tax professional or visit the MN 
Department of Revenue for assistance:

651-296-4444/www.taxes.state.mn.us



Public Comment



Thank You


