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DEPARTMENT Minneapolis, MN 55413 Budget for Fiscal Year (FY) 2024 and FY 2025
General Information: Minnesota Statutes 2023, section 123B.10, requires that every school board shall publish the subject data of this report.
District Name: Rockford Area Schools District Number: 833

FY 2024 Beginning FY 2024 Actual FY 202.4 Actual June 30, 2024 Actual FY 2025 Budget FY 202.5 Budget Jun.e 30, 2025
Fund Revenues and Expenditures and Revenues and Expenditures and Projected Fund
Fund Balances Fund Balances
Transfers In Transfers Out Transfers In Transfers Out Balances

General Fund/Restricted S 1,266,704 | S 2,340,341 | S 1,996,729 | $ 1,610,316 | S 2,015,545 | S 2,296,274 | S 1,329,587
General Fund/Other S 2,966,959 | S 21,891,984 | S 20,495,063 | $ 4,363,880 | S 19,931,895 | $ 19,828,790 | $ 4,466,985
Food Service Fund S 447,168 | S 1,304,578 | $ 1,069,909 | $ 681,837 | S 1,220,473 | $ 1,075,930 | $ 826,380
Community Service Fund S 348,489 | $ 1,441,694 | S 1,541,436 | S 248,747 | S 1,472,446 | S 1,481,895 | S 239,298
Building Construction Fund S 5,661,545 | S 196,127 | S 3,126,565 | $ 2,731,107 | S 5,000 | $ 3,676,545 | $ (940,438)
Debt Service Fund S 180,065 | S 4,969,661 | S 4,896,460 | $ 253,266 | S 5,187,248 | S 4,915,541 | $ 524,973
Trust Fund S -1s -1s -1s -1s -1s -1s -
internal Service Fund s 3 R N E s :
* OPEB Revocable Trust Fund S -1s -1s -1s -1s -1s -1s -
OPEB Irrevocable Trust Fund S 1,068,059 | S 50,011 | S 11,074 | S 1,106,996 | S -1s -1s 1,106,996
OPEB Debt Service Fund S -|s -|s -|s -|s -l s -[$ s

Total - All Funds S 11,938,989 | $ 32,194,396 | $ 33,137,236 | $ 10,996,149 | $ 29,832,607 | $ 33,274,975 | $ 7,553,781

Current Statutory Operating Debt per Minnesota Statutes, section
Long-Term Debt 123B.81
Amount of General Fund Deficit, if any, in excess of 2.5% of
Outstanding July 1, 2023 S 36,501,118 expenditures 06/30/2024 $ -
Plus: New Issues S 1,808,155
Less: Redemeed Issues S 4,576,015 Cost per student - Average Daily Membership (ADM) 06/30/2024
Outstanding June 30, 2024 S 33,733,258
Short-Term Debt Total Operating Expenditures $ 24,321,738.00
. FY 2024 Total ADM Served + Tuitioned Out ADM + Adjusted Extended

Certificates of Indebtedness S - ADM 1,564.00
Other Short-Term Indebtedness S - FY 2024 Operating Cost per ADM S 15,550.98

The complete budget may be inspected upon request to the superintendent.

Comments:

* Other Post-Employment Benefits (OPEB)




