m

Division of School Finance

District Revenues and Expenditures

400 NE Stinson Blvd. . ED-00110-47
DEPARTMENT Minneapolis, MN 55413 Budget for Fiscal Year (FY) 2024 and FY 2025
General Information: Minnesota Statutes 2023, section 123B.10, requires that every school board shall publish the subject data of thisreport.
District Name: District Number:
FY 2024 Beginning FY 2024 Actual FY 202-4 Actual June 30, 2024 Actual FY 2025 Budget FY 202-5 Budget Jur!e 30,2025
Fund Revenuesand Transfers| Expendituresand Revenuesand Transfers| Expendituresand Projected Fund
Fund Balances Fund Balances
In Transfers Out In Transfers Out Balances

General Fund/Restricted S 10,012,031 | $ 8,798,014 | S 9,831,353 | $ 8,978,693 | S 9,098,947 | S 11,264,012 | $ 6,813,628
General Fund/Other $ 19,092,105 | $ 56,963,967 | $ 57,822,820 | $ 18,233,252 | $ 54,088,355 | $ 54,069,889 | $ 18,251,718
Food Service Fund $ 1,701,950 | $ 3,607,046 | $ 3,224,085 | $ 2,084,911 | $ 3,175,366 | $ 3,372,520 | $ 1,887,757
Community Service Fund S 798,291 | $ 2,305,603 | S 2,214,865 | S 889,029 | S 2,091,123 | S 2,187,960 | S 792,192
Building Construction Fund S 628,293 | S 49,118 | $ 205,119 | $ 472,293 | $ 25,000 | S 336,323 | S 160,970
Debt Service Fund $ 1,473,979 | $ 15,829,273 | $ 15,790,168 | $ 1,513,084 | $ 6,738,694 | $ 6,329,660 | $ 1,922,118
Trust Fund $ -|s - s -[$ -|s =8 - |8 =
* OPEB Revocable Trust Fund $ e -|s -1$ -1s =% = |1 =
OPEB Irrevocable Trust Fund S -1s -1$ -1 -1 $ =S -1$ =
OPEB Debt Service Fund $ e e -1 s -| s -1 $ - |1 =

Total - All Funds S 33,706,649 | S 87,553,022 | $ 89,088,409 | $ 32,171,262 | S 75,217,485 | S 77,560,364 | S 29,828,383

Current Statutory Operating Debt per Minnesota Statutes, section
Long-Term Debt 123B.81
Amount of General Fund Deficit, ifany, in excess of 2.5% of expenditures
OutstandingJuly 1,2023 S 54,425,000 06/30/2024 $ ,
Plus: New Issues S 9,220,000
Less: Redemeed Issues S 13,860,000 Cost per student - Average Daily Membership (ADM) 06/30/2024
QOutstandingJune 30, 2024 S 49,785,000
Short-Term Debt Total Operating Expenditures S 69,066,478.25

Certificates of Indebtedness » : FY 2024 Total ADM Served + Tuitioned Out ADM + Adjusted Extended ADM 4,285.86
Other Short-Term Indebtedness S - FY 2024 Operating Cost per ADM S 16,114.96

The complete budget may be inspected upon request to the superintendent.

Comments:




