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Overview
General Obligation Bond Solution 

General Obligation Bond (G.O. Bond) is a municipal debt taken by state or local government entities that collect tax 
levies to provide funds doe capita; projects and infrastructure needs. 

Limit of $6.35 Million dollar G.O. Bond without remonstrance.
Details of General Obligation (GO) Bond (Series 2024)

Financials:

• Funding through Series 2024 General Obligation Bonds
• Aggregate principal amount not to exceed $6,350,000
• Maximum term ending by January 15, 2029
• Estimated maximum interest rate: 5.5% per annum

Compliance:

• Intent to reimburse costs from bond proceeds under Treas. Reg. §1.150-2 and Indiana Code §5-1-14-6(c)
• Public hearing as required by Indiana Code §6-1.1-18-5
• Scheduled date: August 19, 2024, at Administration Building, South Bend, Indiana

•



Questions?


