mn

Division of School Finance

District Revenues and Expenditures

400 NE Stinson Blvd. ED-00110-47

DEPARTHENT Minneapolis, MN 55413 Budget for Fiscal Year (FY) 2024 and FY 2025
General Information: Minnesota Statutes 2023, section 123B.10, requires that every school board shall publish the subject data of this report.
District Name: Big Lake Schools District Number: 727

FY 2024 Beginning FY 2024 Actual FY 202.4 Actual June 30, 2024 Actual FY 2025 Budget FY 202.5 Budget JurTe 30, 2025
Fund Revenues and Expenditures and Revenues and Expenditures and Projected Fund
Fund Balances Fund Balances
Transfers In Transfers Out Transfers In Transfers Out Balances

General Fund/Restricted S 1,850,524 | $ 4,976,525 | S 3,749,921 | $ 3,077,128 | $ 5,402,322 | $ 6,760,942 | $ 1,718,508
General Fund/Other S 9,299,812 | $ 45,862,069 | S 40,392,061 | $ 14,769,820 | $ 42,622,467 | S 44,815,514 | $ 12,576,773
Food Service Fund S 806,335 | S 2,669,658 | $ 2,569,467 | $ 906,526 | S 2,539,321 | $ 2,705,888 | $ 739,959
Community Service Fund S 1,191,053 | $ 3,590,536 | $ 3,439,376 | $ 1,342,213 | $ 3,368,719 | $ 3,366,994 | $ 1,343,938
Building Construction Fund S 18,483,473 | $ 694,202 | S 11,102,194 | $ 8,075,481 | S 125,000 | $ 5,902,274 | $ 2,298,207
Debt Service Fund S 1,461,559 | $ 6,534,351 | $ 6,464,050 | $ 1,531,860 | $ 6,581,144 | $ 6,157,924 | $ 1,955,080
Trust Fund S -|s -1$ -|s -1s -1$ - s =
Internal Service Fund s I e 5 e :
* OPEB Revocable Trust Fund $ -1s -1s -|s -1$ -|s -3 =
OPEB Irrevocable Trust Fund S 1,280,635 | $ 114,438 | S 75,956 | $ 1,319,117 | $ 60,000 | S 42,286 | $ 1,336,831
OPEB Debt Service Fund $ -1s -1s -|s -1$ -1$ -1$ =

Total - All Funds S 34,373,391 | $ 64,441,779 | $ 67,793,025 | $ 31,022,145 | $ 60,698,973 | $ 69,751,822 | $ 21,969,296

Current Statutory Operating Debt per Minnesota Statutes, section
Long-Term Debt 1238B.81
Amount of General Fund Deficit, if any, in excess of 2.5% of
Outstanding July 1, 2023 S 68,880,000 expenditures 06/30/2024 $ -
Plus: New Issues S -
Less: Redemeed Issues S 4,695,000 Cost per student - Average Daily Membership (ADM) 06/30/2024
Outstanding June 30, 2024 S 64,185,000
Short-Term Debt Total Operating Expenditures $ 48,839,677.08
. FY 2024 Total ADM Served + Tuitioned Out ADM + Adjusted Extended
Certificates of Indebtedness S - 3,181.72
ADM

Other Short-Term Indebtedness S - FY 2024 Operating Cost per ADM $ 15,350.09

The complete budget may be inspected upon request to the superintendent.

Comments:

The 2024-2025 revised budget will be approved by the Big Lake School Board on November 21st, 2024.




