


'HDU /LQFROQZRRG /HDUQLQJ &RPPXQLW\

+DSS\ 1HZ <HDU :HOFRPH WR DQG WKH -DQPKIR SGHLWKRY RMKH
IHZ ZHHNV Rl WKH QHZ \HDU KDYH SURYHQ WR EH MR\IXO 7KH 'LV
PRPHQWXP JHQHUDWHG LQ WKH ILUVW PRQWKYV RI WKH VFKRRO \H
-Q WKLV HGLWLRQ \RX ZLOO GLVFRYHU WKDW WKH IDOO VHPHVW
LPSDFWLQJ WHDFKLQJ DQG OHDUQLQJ DORQJ ZLWK HYHQWV WR L
FRPPXQLW\

$V \RX ZLOO UHDG WKH 'LVWULFW UHFHLYHG DQ XQH[SHFWHG VX
JHQHURXY GRQDWLRQ IURP 6' DOXPQXV %DUU\ %YHUJHU DQG KL
FDUHHU LQ KRPH KHDOWK FDUH WKH %HUJHUV KDYH SOHGJHG D
QH[W WHQ \HDUV WR WKH 'LVWULFW DV D PHDQV WR GHPRQVWUD\
HGXFDWLRQ 0U %HUJHU UHFHLYHG IURP WKH /LQFROQZRRG FRPPXQLW\ DQG VFKRROV 7K
(GXFDWLRQ LQ '"HFHPEHU 7KH IXQGY SURYLGH H[FLWLQJ RSSRUWXQLWLHV DV ZH IDFWRU
RYHU WKH QH[W GHFDGH

-Q WKH VHFRQG KDOI RI WKH VFKRRO \HDU ZH ZDQW WR FRQWLQXH WR IRVWHU D VWURRQ.
\RX VLIJQ XS IRU WKH 'LVWULFW V 7ZLWWHU IHHG #OLQFROQZRRGVG DQG FKHFN WKH 'L\
LQIRUPDWLRQ RQ WKH QXPHURXV HYHQWYV WKDW ZLOO KDSSHQ RQ FDPSXV LQ WKH FRPLQ.
RQ WKH -DJXDUV LQ EDVNHWEDOO YROOH\EDOO RU VRFFHU OLVWHQ WR RQH RI RXU HQV
RXU VWDWH RI WKH DUW DXGLWRULXP 7KH VWXGHQWY RI /LQFROQZRRG 6FKRRO 'LVWULF\
QXPHURXY ZD\V RQ D GDLO\ EDVLV 7KH FKDQFH WR HQJDJH LQ RXU VWXGHQWY DFKLHYHI
ZRQGHUIXO

-Q (GXFDWLRQDO 3DUWQHUVKLS

'DYLG / 5XVVR (G
6XSHULQWHQGHQW RI 6FKRROV

'HDU /LQFROQZRRG 6FKRRO 'LVWULFW &RPPXQLW)\

+DSS\ 1HZ <HDU ZH ZLVK HYHU\RQH QRWKLQJ EXW WKH EHVW LQ
FXUULFXODU LQLWLDWLYHV WKDW ZHUH NLFNHG RIl GXULQJ WKH
WKH LPSRUWDQW ZRUN WKDW OLHV DKHDG

-Q WKLV HGLWLRQ \RX ZLOO ILQG LQIRUPDWLRQ RQ WKH 'LVWULFW
JUDGHV NLQGHUJDUWHQ WKURXJK HLIJKWK JUDGH VWDUWHG D QHZ VRFLDO VWXGLHV SUJ
VFKRRO \HDU 7KHVH WLWOHV ZHUH FKRVHQ DV WKH UHVXOW RI D IXOO \HDU SURJUDP DG
7KURXJKRXW DOO Rl ODVW \HDU UHSUHVHQWDWLYHV IURP HYHU\ JUDGH OHYHO FDPH WR.:
PDNH D ZHOO LQIRUPHG GHFLVLRQ RQ ZKLFK SURJUDP WRVEB R B ®WXIRW\ VKM R DDU EH HRX S
FRQWHQW DQG DFWLYLWLHV WKDW WKHVH SURJUDPV KDYH SUHVHQWHG

-Q WKH VHFRQG VHPHVWHU WKH &XUULFXOXP '"HSDUWPHQW FRQWLQXHV WR UHYLHZ SURJ
ORRNLQJ DW D QHZ PDWKHPDWLFV FXUULFXOXP DW WKH PLGGOH VFKRRO OHYHO ZLWK RX
NLQGHUJDUWHQ WKURXJK ILIWK JUDGH VFLHQFH FXUULFXOXP %\ PDLQWDLQLQJ D UHJXOCL
DOzD\V RQ WKH OHDGLQJ HGJH RI WKH PRVW XS WR GDWH UHVRXUFHY DQG SUDFWLFHV

:H ORRN IRUZDUG WR FRQWLQXLQJ WR EXLOG H[FLWHPHQW DQG PRPHQWXP ZLWK RXU FXU

'RPLQLFN /XSR (G
$VVLVWDQW 6XSHULQWHQGHQW IRU &XUULFXOXP DQG —-QVWUXFWLRQ



2Q )ULGD\ 1RYHPEHU

W

WK WKH 'LVWULFW
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g NJIWN OYYH9 9HY ZeHOT Mad

LQYLWHG IDPLO\ PHPEHUVY ORYHG RQHV DQG
FRPPXQLW\ PHPEHUV ZKR VHUYHG LQ WKH

DUPHG IRUFHV WR EH KRQRUHG DQG

UHFRJQL]HG DW DVVHPEOLHVY KHOG DW 5XWOHGJH
+DOO DQG /LQFROQ +DOO 7KURXJKRXW WKH GD\

VWXGHQWYV DW 7RGG +DOO
D QXPEHU RI 9HWHUDQV 'D\
DFWLYLWLHV 7KHVH H[SHU
VWXGHQWYV WKH RSSRUWXQ
DQG KRQRU WKH FRQWULEX
VDFULILFHV RI YHWHUDQYV

3ULRU WR WKH DVVHPEOLH
WUHDWHG WR FRPSOLPHQW
DQG JLIW EDJV PDGH E\ VW
VWXGHQWYV DFWHG DV DPEI
WKH RSSRUWXQLW\ WR DVN
OHDUQ PRUH DERXW HDFK Y
VHUYLFH LWK VWXGHQWYV
ZKLWH DQG EOXH WKH DV
VWXGHQW ZULWWHQ SRHWU
DQG D SUHVHQWDWLRQ RI
+RQRU *XDUG FRPSULVHG R
WKH /LQFROQZRRG )LUH DQ{
'"HSDUWPHQWV

$W /LQFROQ +DOO WKH %D
&KRUDOH HQVHPEOHV SHUIR
VRQJV FRQFOXGLQJ LQ D U

$IWHU DOO WKH YHWHUDQYV
VWXGHQWYV DW 5XWOHGJH +

JRUFHV OHGOH\ 7KH HYHQW
VOLGHVKRZ RI VWDII PHPEH
VHUYHG LQ WKH DUPHG IRUT
JUDWHIXO DQG WKDQNIXO I§
XV LQFOXGLQJ YHWHUDQV |
DVVLVWHG OLYLQJ IDFLOLW

3$DA

(DUOLHU LQ WKH VFKRRO \HDU WREGLWWH\LPWUULHG LQ
UHFHLYHG DQ XQH[SHFWHG FRPHPXMFDWRRQPRLQ %DUU\ ZKH
IURP 6' DOXPQXV %DUU\ %HWIBOWDGHU ZLWK $FFUHGLWHG
%HUJHU DQG KLV ZLIH 7DII\ GHFLGHG WR SD\
LW EDFNZDUGYV E\ GRQDWLQJ7KH %HBYHUV UHWLUHG DQG V
WKH QH[W WHQ \HDUV WR WKHWRVWSKEWLEZBLMKUDGHG FRPS
%HUJHU LGHQWLILHYV DV H{WUHPRM®O WORMWKRH®WBPBFHV VI X
LQ OD\LQJ WKH IRXQGDWLRQ IRQG&HINYRUV WKH %HUJHUV VF
SURIHVVLRQDO VXFFHVV IRXQGDWLRQ VHOHFWLQJ /LQF
'LVWULFW DV RQH RI WKHLU
%DUU\ %HUJHU ZDV ERUQ LQ /LQFROQZRRG DQG
JUDGXDWHG IURP /LQFROQ +DORHLILUVWS8SRQ GRQDWLRQ ZLC
JUDGXDWLRQ IURP 1LOHV :HVWKHBDHWEHPRMHG@RDUG RI (GXF
WR 3KRHQL[ DQG DWWHQGHG GHVIY KR FRRQQWWHDUV IXQGV
&ROOHJH DQG WUDQVIHUUHG WR SWRREDBWWDWHW DUH DOU
8QLYHUVLW\ $68 JUDGXDWL@DVYQHU )DPURIDVLHY 30DQ DQ
%DFKHORU RI 6FLHQFH GHJUHRWRHWXYRWHQWLDO FDPSXV L
%DUU\ WKHQ PRYHG WR /RV $@BIHOMWRIDWELY \HDU V GRQDWL
VWDUWHG ZRUNLQJ IRU D UDGURQRYDRRMRSDWQRI SOD\JURXQCGC
WKDW SURYLGHG QXFOHDU PHWRREZIDQUH POGILQJ WKH LQWHUL]
XOWUDVRXQG VHUYLFHV WR KRRSGWDMO LQWR D PXOWLIDF
KH YHQWXUHG RXW RQ KLV RZQSWRHR STHK®! DLVWULFW LV DSSL
KRPH FDUH FRPSDQ\ FDOOHG #WKDABILVOHIRU WKH %HUJHU V
+RPH +HDOWK %DUU\ PHW KLV ZLIH 7DII\ LQ
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7KLV \HDU /LQFROQZRRG 6FKRROHVNQPWHEBEW.Q DY® RUJDQL]HG 7RKHQQHIL POV HULDOV LQFRUS
LPSOHPHQWLQJ D QHZ VRFLDOHQWXILHVOD\RXW PDNHV LQIRAADNMIQIQ FRPSUHKHQVLRQ D
SURJUDP LQ JUDGHV NLQGHUJDEMH/Y MEIOHRBQIG FDSWXUHV WMXGB®WWDLG IRXUWK JUDGH
HLJKWK WKDW RIITHUV QHZ OHDWNIPQWLRQ 7KH VRFLDO VWXGODHMH /SKDWHRKH SWRJIUDP |
H[SHULHQFHV DQG D YDULHW\ 7RIGIEGGER®/Q FQRUGYV VWXGHQWXWWYHGHKDB¥RXWRHV DQG PD\
UHVRXUFHV IRU VWXGHQWY OHDUQ IRXQGDWLRQDO FRQF HISWWA\D WEKHWR X¥KRUW DVVHVVPHQ
ZULWWHQ ZRUN ZKLOH DSSO\LQDPKKHLAWLRQ 7KLV UHDOO\
7KH QHZ SURJUDP ZDV VHOHFWBR ZOWGIHDLQ PRUH KDQGV ROWXIBEHOWWQDUH XQGHUVWDQG
FRPSUHKHQVLYH UHYLHZ FRP SRESWRH® CXIUW RH V HDUOLHU RQ
WK H VFKRRO \HDU $ FRPPLWWHH
RI WHDFKHUV UHSUHVHQWLQJ HY BUHJIEDGHHQMNHOOHDUQL QD \D E/R YWZ LG®L M HFOHDYW UHFHQWO
ZRUNHG WKURXJK WKH SURFH¥XQRW YUY HQ®IWUDGLWLRQV MERXW.H RPMWR DWKIHRQ 2QH SU
DQG HYDOXDWLQJ D YDULHW\ RRSURDUNVPADVRQ VDLG ILUVWWNXBOBEWMDERKWQWHUYLHZL
RSWLRQV WKDW UHVXOWHG L Q@ HDFRLFPKRRKCPLGW :H DUH HIBPRMWUQZKR VKDUHG WKHLU
VHOHFWLQJ PDWHULDOV EHVWGYXHWHGW RRPHHWILHYV DQG W.HRH IZLUDMWHR @RHIEEDLHQFHV 7
WKHLU VWXGHQWY QHHGYV WKH\ FHOHEUDWH FRQYHUVDWLRQV UHVXOWHG L
RI IXQ YLGHR VHIJPHQWYV KLJK(
$W 7RGG +DOO NLQGHUJDUWHQ3WEURRFKDZBWXKIHHBURJUDRVRULHY RI LPSRUWDQW IDPL
VHFRQG JUDGH WHDFKHUV RQ PKIRW HF®@ RRUWMKHW G WKURXJK ILIWK JUDGH
FKRVHPNKRUOG "QWHOBPWOQWDWW XGHQWY DW 5X0BO& T SR FDIOD HQMR\HG VSHQGLQJ WLPH Z
VRFLDO VWXGLHWP\FRUOGFXOXBWXGRHRY WR WHDFK VWXGHQIWYGDERRWQLQJ DERXW ZKHUH
"QWHURRWLWYRIGXFHY FLYLFV HFERQEPBKY KLVWRU\ VWUXFWRXWWRIJUDGH VWXGHQW =DL
JHRJUDSK\ DQG KLVWRU\ FRQFRIBMMUIQWRQWX@XKH HFRQRP\ DQ®WFKLQJ P\ FODVVPDWHV YL
OHDUQHUV 7RSLFV DUH UHODMPIPHOHDMWR. K@/ EG PQWU\]LQJ VRROWBFAWDWERLQNIRWKHU FXOWX
HYHU\GD\ OLYHV DQG WKH UHVFRXWRHFY ®OH DQG SURYLGLQJVREBERUIWA QUKH.WV ZRUH DQ\ VL
VWXGHQWYV WR ZRUN WRIJHWKHEBWWZHHQ RXU IDPLOLHV
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/LQFROQ +DOO OLGGOH 6FKRH
OHDUQLQJ DERXW 8 6 DQG Z
WKURXJK D VRFLDO VWXGLH
ODXQFKHG E\ OF*UDZ +L0OO 3
8QLWHG 6WDWHV +LVWRU\ 9f
3HUVSHPWGBRH®G +LVWRU\ 9
3HUVSHBWRYH®H LQ GHSWK

ULJRURXV UHDGLQJ OHYHOV
VWXGHQW HQJDJHPHQW (YH( P WK H \ o
PRQWKV RI LPSOHPHQWDWLR LU SE EE ANE

PDWHULDOV DUH SURYLGLQJ VWXGHQWV ZLWK D

H[SORUDWLRQ RI WKH OHGLHY
ORRNLQJ IRUZDUG WR WKHLU
ZKLFK FRYHUV WKH 5HQDLVVD
WR LQFRUSRUDWH D JUHDW G
NQRZOHGJH DQG LQQRYDWLY
VKH IHHOV WKH QHZ WH[W JR}t
EH\RQG LQ SURYLGLQJ EDFNJ
NQRZOHGJH

2XU SURMHFW IRU WKH OHGLF
VLPXODWLRQ RI ZKDW OLIH ZLC

PRUH FRPSUHKHQVLYH IRXQGBWLRIVRAEHHQ D ELJ GLIIHUHQFMHYRMLWHE RQDGH VWXGHQW 9
NQRZOHGJH WKURXJK D YDULHWRPRRXBXRUFGHWPVDWHULDO DQG OYHOURULIQHUHQW H[SHULHQFH
H[SHULHQFHY VDLG VHYHQWKPRIDHGHURNBDBIFMAMUOLNH WKLV
— OLNH WKDW HDFK FKDSWHUOD@ORMEHNLVYV H ZDQW WR PDLQWDLQ WKH
DGGLWLRQDO VXSSRUWLQJ VRQUFERHIWUWM R WMHE SURMHFWY &WMXGHHBNVW D QBW BH@ FKHUV ZL
ELJ SLFWXUH TXHVWLRQV VDLWXGIHEWK DQBGHRFRUSRUDWHDWPKIOR D QWIR WKAPVHOYHV ZL
WHDFKHU 7UDYLV 'X3ULHVW SR NHGW\H LVORWKKDHY HXW X U H SURJUDPV WKURXJKRXW WKH
TXHVWLRQV EXLOW LQWR WKH WH[W ZKHUHDV WKH \HDU ZLWK DOO WKUHH E
EHIRUH ZH KDG WR VHHN RXWOWNKLVHLVY FODVVURRP UHFHQWKDWLY KWKHBWHULDOV KDYH
LQIRUPDWLRQ RQ RXU RZQ WKHLU ILUVW PDMRU SURMHFWDGXGUMWIRODY WR WKH 'LVWULF)

4

7HFKQRORJ\ FRQWLQXHV WR EHQ WG UPSWUWD GQWVSOD\ ERDUGY VDLG 'LUHFWRU RI
WHDFKLQJ WRRO WR JHQHUDWAHH FOQRUBRRPRUGDQ 6WHSKH@URKMWYPM WR PDNH OHDUQLQJ
HQJDJHPHQW WKHUHIRUH WKERDWG\WDRMW QRW RQO\ IXOO VI HO L\DMMHIHDFEWY Y BWXGHQW V L
IROORZV D UHIUHVK F\FOH WRZHKQWXERDUGY EXW WKH\ DOVRI LKDMUV. WRFMRAUH SLFWXUHYV
KDUGZDUH GRHVY QRW EHFRPHGRXWGDWHGLWK EXLOW LQ VR XDRSUGW WHPGS/ SIDAWIDPHV GXUL
7KLV SDVW VXPPHU SUHVHQWHWG IDBIVK UDWHY DQG FORXG EQMGUXWWRURQHWLP H
RSSRUWXQLW\ WR DGGUHVV DJLQJ SURMHFWRU
DQG GLVSOD\ VFUHHQ WHFKQRORIVBWRXYRGGELHQG %HQ DOOIGH\LWWHUFWDALOO H[DPLQH
+DOO 7KH 7THFKQRORJ\ '"HSDUW® PQWODVVURRP VDLG .LQG HUHIMHIMBW 5XWOHGJH +DOO D
H[SORUHG RSWLRQV ZLWKLQ WWHDBKHW 6DUDK %ORPVWUD Q& KHQFRR LFQUH\GPH WREXW IHOW
JHQHUDWLRQ RI LQWHUDFWLYWKH QE6RQDPH KHU VWXGHQW% K@ B RDYKY WRUH EHVW VX|
KDUGZDUH 7KH GHSDUWPHQWWKHLWFERBUIRU D QHHGV RI RXU \RXQJHVW VWX
GHYLFH WKDW ZRXOG KDQGOH DOO FODVVURRP LQWHUDFWLYH IHDWXUHV RI W
WHFK QHHGV LQ D XQLW WK DW7XBVQHZWKH®YXUDEDWHGYV KDYH EWROGHKGWDHQJIDJHPHQW DQG L
DQG FRVW HIIHFWLYH QHZ H[FLWHPHQW IRU OHDUQLQHWBQWLRQ VDLG 6WHSKHQ
NLQGHUJDUWHQ VDLG WHDFKEDYLHQWHIDG®WHDOO\ MXVW
5DWKHU WKDQ EX\LQJ DQG LQYMID/OMIDQN ZHHEDYH EHHQ DE OWWXRS K@ W WWIR XV H
SURMHFWRUV ZH GHFLGHG WRQWWUBHQ®4YH DFWLYLWLHV RI WKH -ROO\ 3KRQLFV

4(%*1 512 g 3 $ DAq B



| 2 (

$00 WKLUG WKURXJK ILIWK JUDGH 5XWOHGJH +DOO VWXGHQWY OHQGHG WKHLU DUWLVWL
KHOSLQJ FWOOWH D@ :RQ@GMHUOQQWDOODWLRQ GRZQ WKH ([SUHVVLYH $UWV KDOOZD\

(DFK JUDGH OHYHO KDG D VSHFLILF UHVSRQVLELOLW\ IRU WKH DUW SLHFH WKLUG JUDGH
.DQGLQVN\ IRUHVW IRXUWK JUDGH FUHDWHG WKH ORQHW IORZHUV DQG ILIWK JUDGH FUF
FRORUIXO PXVKURRPVY WR FRPSOHWH WKH SURMHFW

7KH SURMHFW WRRN DERXW VL[ ZHHNV WR FUHDWH DOO WKH SLHFHV DQG DERXW IRXU Gl
DFWXDOO\ SXW XS LQ WKH KbOOzD\ VDLG IRXUWK JUDGH VWXGHQW /DLOD ( 7KH JRDO
HYHU\ VWXGHQW >DW 5XWOHGJH +DOO0O@ FRQWULEXWH WR WKH DUW SLHFH

(YHU\ VWXGHQW DW 5XWOHGJH +DOO GLG DQ DPD]LQJ MRE RI PDNLQJ WKHLU RZQ XQLTXH
FROQWULEXWLRQ WR ZKDW ZDV D YLVXDOO\ RXWVWDQGLQJ GLVSOD\

%R\V 9DUVLW\ 6RFFHU )LQLVK'EMWWUWREOWV¥RVWY $QQXDO /LWWOBV KMRWIMV\ %DVNHWEDOO |
&RQIHUHQFH &KDPSYV &RXQWU\ —QYLWDWLRQDO LQ &RQIHUHQFH DQG 7RXUQDPI

$IWHU ORVLQJ WKH ILUVW JDPHKR|I WKHYERDRQLWWOH & URWH RIRDKQWKUIUDGH -DJXDUV IL
WKH %R\V 9DUVLW\ -DIJXDUV ZRQYWWHBMIL RGQID® ZDV KHOG 6HBKMOIMVIREQ S ODNKWZHWBKIRU QG SO
QLQH JDPHV LQ D URZ LQ WKHDUFRXODH WHDWRQYUDYHOHG DFRRYMBHQFH ZLWK DQ RYHUD!
ILQLVKLQJ LQ ILUVW SODFH L@ DWKIKYLVBWOMHUDO JLUOV RQ WKEV-DIX®U GRRWVNYV 7KH\ KHDC
&RQIHUHQFH 7KH\ WKHQ ZHQVWRQW U\ WKQP HDUQHG WRS FRIQIUMKPRH WRXUQDPHQW DV
LQ WKH /LWWOH &RQIHUHQFH RBPOYDIFH@WHLU UHVSHFWLY@GUJERBW OF&UDFNHQ DQG WK
ZKHUH WKH\ RQO\ JDYH XS RQH JRDO ZKLOH +LJK WR DGYDQFH WR WKH FKD
GHIHDWLQJ /LQFROQ -U +LJK WK)DUKYUWDGH *LUOV &DGHQ@PWEB HOH QMIXDUV SOD\HG WK
6RXWK DQG OF&UDFNHQ J&HODFH 9LFWRULD * HDUQBIGUWLK A DDFHRDYG IRU WKH /L
-DJXDUV ILQLVKHG ZLWK D /DHFRUGHWR FDG WK SODFH &RQIHUHQFH &KDPSLRQVKLS R
WKHLU VHDVRQ DV WKH /LWWOH &RQIHUHQFH VW ZKHUH WKH\ HDUQHG D Q
6RFFHU &KDPSLRQV WK *UDGH *LUOV $QWRQLQDVNRXHMDPHR WA QLVK OLD 0 O
SODFH $\D $ HDUQHG WK S OZLFAWHKDIQ GD/RID KK JK RI ILYH SRL
&RQJUDWXODWLRQV WR 4XLQALQLVEHD %Q *IMRK SODFH
' /XNH 3 *HRUJH * &RQQRU 9 %DUDQ &RQJUDWXODWLRQV WR $\D $
* _D\GRQ 6 *LDQOXFD 5 &KPYNUW &DIEBYAQH VFKRRO VW XGHDP IDQHKO HWHWOD /  O0LD 0
6 .KDOHG $ $DUL] $ $00O\ $IURPXBFERVYV WKH 7RZQVKLS SDUADIURISDWHGQWRQLD 6 $OI
—~EUDKLP 1 ODUFXV 3 %LQL\WKH LQQIGWDWLRQDO FRDFKHV 0V $]DUQRRVK DQG 0
FRDFKHV OU 5DFLWL DQG 0OU (QGR OF-QHUQH\
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7KH \HDU NLFNHG RII
KXQGUHGV RI IDPLOLHV DQG
PHPEHUV JDWKHULQJ RQ WK
$XIXVW WK IRU WKH ILUVW
—FH &UHDP 6RFLDO -Q WKH
FRPPLWWHH RI YROXQWHHU
DGPLQLVWUDWLRQ FROODERUDWHG RQ D OLQH XS

Rl DFWLYLWLHY WKDW LQFOXGHE bWIRIQF WkRYHAEHU PRUQGQG Y WMKGMRWSLQJ MDFENV 7k
5DQG\ WKH ODJLFLDQ ILHOG JBPR®OpJUDGH OHYHOV RIILFLDGGHGOD S DDWMEKURSLF FR

SKRWR ERRWK SLEFWXUHV WDRMRKH @Q&lZ FDPSXV WUDFN GXU HYH®@WHEADIRKOOHFWLQJ DQ LQ
7DFRPRWRUD DQG D YLVLW IUFRI WKHQW 7KH WKUHH ODQHRTXWRLWHWBLBW IRU WKH 1LO!
ILQFROQZRRG )LUH 'HSDUWPH QMW DFRIOXRMVPEEHG WR /LQFR GB@ARRG 6/DWHU WKDW PRQWK
KDQGHG RXW DOPRVW LFH EDRDPVERDY\WDUW RI WKLV SDVDM @ XPPANHE LQGLYLGXDO LW/
DQG SRSVLFOHV 7KH —-FH &UHDBPSERR{HROHRIW SIURMHFWYV 6 W2HGHQRBRQDWHG WR WKH SDQV
ZRQGHUIXO ZD\ WR UHFRQQHFWDHWIHU WBWHG LQ D IXQ REVAWDIRORIPRRUYHWULHY ZHUH G
VXPPHU IRUP QHZ IULHQGVKL®WRKXRS WKIHUWUDFN ZKHUH WRXU ISQMRMHE YROXQWHHUV DC(

WKH VFKRRO \HDU RQ D SRVLWAXWLBRWH-SSHG UDQ SRSSHERPPERMOMWVH Z®@B KHOSHG PDN
-RJ DQ LQFUHGLEOH HYHQW 7

IRU XVH WR FRPPXQLW\ PHPE}
VFKRRO KRXUV
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7KH 5XWOHGJH +DOO ILIWK JUDGHUV KDYH EHHQ
EXV\ SOD\LQJ ZLWK WR\V OD\EH SOD\LQJ LVQ W
WKH EHVW ZRUG EXW WKH\ KDYH EHHQ HQJDJHG
LQ GHVLJQLQJ DQG EXLOGLQJ WR\V 6WXGHQWYV
ZHUH WDVNHG ZLWK WKH FKDOOHQJH RI XVLQJ 9(;
%XLOGLQJ .LWV WR FUHDWH D XQLTXH SURWRW\SH
WR\ WKDW KDG WZR PRYLQJ SDUWV 7KH GHVLJQ
FRXOG QRW EH VRPHWKLQJ VWXGHQWYV KDG VHHQ
EHIRUH LQ D WR\ VWRUH B6WXGHQWYV EXLOW
HYHU\WKLQJ IURP WUDQVIRUPHUV WR DFWLRQ
ILJXUHV WR KHOLFRSWHUV WR FODZ H[WHQVLRQV
6WXGHQWY SUHVHQWHG WKHLU FRPSOHWHG GHVLJQV
WR WKHLU SHHUV H[SODLQLQJ KRZ WKH WR\
ZRUNHG DQG GLVFXVVLQJ IXUWKHU
HQKDQFHPHQWYV WKDW ZRXOG PDNH WKHLU
SURWRW\SH HYHQ EHWWHU

7KH QHZ WUDFN DOVR FDPH LC
IRU WKLV \HDU V +DOORZHHQ
+DOO DQG 5XWOHGJH +DOO VW
RIl WKHLU FRVWXPHV DV WKH\
ODS DURXQG WKH WUDFN 3DU
VWRS E\ DQG FKHHU RQ WKHLL
WKH SDUDGH 6WXGHQWYV ILQL
ZLWK D IXQ LQ FODVVURRP SD
LQFOXGHG D WDVW\ WUHDW D
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