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What is Financial Aid?

Financial aid consists of funds
(scholarships, grants, loans, work-study) 
provided to students to help pay for 
postsecondary educational expenses.



Types of Financial Aid
• Grants: Federal, State or Institutional money that is 

awarded to students for post secondary education that 
does not need to be paid back. Specific criteria  has to 
be met to receive a grant. 

• Work Study: Campus based jobs where students work 
and earn money for school. Student apply for this 
through the FAFSA.

• Loans: Money that is borrowed  and must be repaid. 
There are private and governmental loans.  

• Scholarships: This can be private or institutional money 
awarded for post secondary education that doesn’t 
have to be paid back.   Scholarships generally have 
specific criteria that needs to be met such as grades, 
financial need or career interest  



What is Cost of Attendance 
(COA)?

COA includes:

• Tuition & Fees

• Room & Board

• Books & Supplies

• Transportation

• Personal Expenses

Direct vs. Indirect Costs

COA varies widely from college to college





Student Aid Index
• Your Student Aid Index (SAI) is a formula-based index number 

ranging from –1500 to 999999. 

• A negative SAI indicates you have a higher financial need. For 
example, if you have an SAI of –1500, you’ll qualify for a 
maximum Pell Grant award assuming you have not exhausted 
your lifetime amounts and meet all student eligibility 
requirements.

• Your SAI is not a dollar amount of aid you’ll receive, what 
your family is expected to provide

• During your aid process, you will see the following: an 
estimated SAI on the confirmation page of your FAFSA form

• Your official SAI  is within your FAFSA Submission Summary 
(after your FAFSA form is processed)





FAFSA VS. CADAA

Student is eligible to complete the 
FAFSA if they are a:

• U.S Citizen

• Permanent Resident

• Eligible non-citizen

• T Visa holder

Student is eligible to complete the 

CADAA if they are:

• Undocumented

• Have a valid or expired DACA

• U Visa holders

• Have Temporary Protected Status 

(TPS)

• Meet the non-resident exemption 

requirements under AB 540



Applications Opens 
December 1st 

Cal Grant Deadline is 
March 2nd



FSA ID
• Used for FAFSA completion 

and allows access to certain 
U.S. Department of 
Education websites

• May be used by students 
and parents throughout 
financial aid process, 
including subsequent school 
years

• Only the owner should create 
an FSA ID

• Apply at- 
Studentaid.gov/FSA-id

Each FSA ID Requires a Different E-mail Address







Scholarships

• Complete the MHS Local Scholarship Application 
(Due January 17th )  This application is used for 
various community organizations that want to give 
out a scholarship but may not have an application 
for their program.

• Check e-mail for Scholarship Bulletin that is 
emailed out on Fridays by Sandra Kieffaber.  Look 
at scholarship criteria and APPLY.

• Search college websites for scholarships. Most 
colleges have campus specific scholarships.

• Check with employer or parent’s employer to see if 
they award scholarships.

• Apply, apply, apply…………..If student doesn’t 
apply, they will not receive a scholarship. 



Scholarships
• Many scholarship applications will require 2-3 letters of 

recommendations. 

• You should ask a person who knows you well to complete a letter 
for you.

•  Give them a week or 2 to complete the letter for you.  

• Letter of Recommendation worksheet is available in the counseling 
office: 



Transcripts-- Parchment
• Scholarships
• Employment
• College/University admissions

Order your Final 
Transcript  through 
Parchment to be 
sent to your college 
of choice



Transcripts-- Parchment

• Set up an account at Parchment.com to 
send or receive transcripts from 
Parchment.  Use a PERSONAL email 
address to set up account 

• Students  can receive 3 free official 
transcripts during your 4 years at MHS







Senior Reminders

Stay Organized! 

Pay attention to Deadlines!
• Keep Passwords for all applications in a safe 

place so that they can be easily accessed for 
future use. 

• Check college accounts for needed documents 
or To Do list.  

• Make sure all deadlines are met.
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