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Tax Year Levy Extension EAV Tax Rate

2023 45,690,000 44,197,140 1,531,315,692 2.887

2022   43,100,000   41,544,256   1,468,424,620 2.830

2021   40,205,000   39,118,896   1,272,363,168 3.075

2020   39,060,000   38,292,884   1,365,433,460 2.805

2019   37,398,800   37,202,166   1,387,997,669 2.681

5-year history:
levies, extensions, eaves, and tax rates



2024 Tax Levy Calculation
COMPONENTS OF THE FORMULA



2024 Tax Levy Calculation

Extension
=

Limiting Rate × EAV

Limiting Rate 
=

(Prior Year Extension × (1+Lessor of 5% or 
CPI))

÷
(Total EAV – New Construction)



2024 Tax Levy Calculation - UNKNOWNS

Extension
=

Limiting Rate × EAV

Limiting Rate 
=

(Prior Year Extension × (1+Lessor of 5% or 
CPI))

÷
(Total EAV – New Construction)



2024 Tax Levy Calculations

2023 Extension 
+ Increase due to CPI 

+ Increase for New Growth 
= 

2024 Capped Levy



Property Tax Extension Limitation Law (PTELL)

• Commonly referred to as “Tax Cap”
• Limits property tax revenue by 5% or 

Consumer Price Index (CPI), 
whichever is less

• Does not limit New Growth



CONSUMER PRICE INDEX
IMPACT TO TAX LEVY CALCULATION



CPI Levy Year CPI Year School Year
3.40% 2024 2023 2025-26

6.50% 2023 2022 2024-25

7.00% 2022 2021 2023-24

1.40% 2021 2020 2022-23

2.30% 2020 2019 2021-22

1.90% 2019 2018 2020-21

2.10% 2018 2017 2019-20

2.10% 2017 2016 2018-19

0.70% 2016 2015 2017-18

0.80% 2015 2014 2016-17

1.50% 2014 2013 2015-16

1.70% 2013 2012 2014-15

3.00% 2012 2011 2013-14

1.50% 2011 2010 2012-13

2.70% 2010 2009 2011-12

0.10% 2009 2008 2010-11





2024 Tax Levy Calculation

2023 CPI = 3.40%

Prior Year Extension = $44,197,140

$44,197,140 x 3.40% = $1,502,703 



New growth
IMPACT TO TAX LEVY CALCULATION



$12,592,574 Average
$10,555,686 w/o Outliers



2024 Tax Levy Calculation

New Growth Factor
• 0.3-3.0% Historical Range
• 2.03% Projection based on historical 

average and TIF expiration 
• 4.83% additional to insure capturing all

new growth

Actual is UNKNOWN

NOTE: will not receive more than the law allows



2024 Tax Levy Calculation
PROJECTED INCREASE OVER PRIOR YEAR



2024 Tax Levy Calculation

New Funding Attributable to:

• PTELL Cap (3.40%) 
= $1,502,703

• Projected New Growth Factor (2.03%)
= $895,305



2023 Tax Levy & Extension

Fund 2023
Levy

2023 
Extension

2023
Rate

Education 39,125,000 37,632,140 2.4575

Operations & 
Maintenance 3,500,000 3,500,000 0.2286

Transportation 1,500,000 1,500,000 0.0980

IMRF 740,000 740,000 0.0483

Social Security 825,000 825,000 0.0539

Total $ 45,690,000 $ 44,197,140 2.8863



2024 Tax Levy & Extension

Fund 2024
Levy

2024 
Extension

2024
Rate

Education
                 

41,565,000 

Operations & 
Maintenance

                           
3,850,000 

Transportation
                           

1,642,000 

IMRF
                              

710,000 

Social Security
                              

835,000 

Total
                          

$  48,602,000 

UN
KN
OW
N



2024 Tax Levy Calculation

Total Levy (D28 Request):
• $48,602,000 
• 9.97% increase

Anticipated Extension
• $46,595,148
• 5.43% increase (3.40% CPI & 2.03% New Growth)
• $2,398,008 more than 2023 extension



2024 Tax Levy Calculation

Q: Why levy more than the projected 
extension?

A: EAV and New growth is UNKNOWN at 
the time of the levy. If the district does not 
levy for all new growth the 1st year, it may 
never be captured.



2024 Tax Levy Calculation

Unknown Future Costs:
• Insurance (Health, Dental, Vision, Property, 

Liability, School Board Legal, Workers Comp)?
• Impact of Health Care Reform?
• Enrollment?
• Unfunded Mandates?
• Utilities?
• Special Education?
• Facility Maintenance & Repair?
• State Fiscal Issues?
• Etc.



Primary Source of Revenue
Source: 2023 AFR



105 ILCS 5/17 -1.3 - Cash Reserve Balances

Fund FYE2024

Education 15,276,979

Operations & 
Maintenance 905,613

Transportation 673,210

IMRF/SS 938,614

Capital Projects 99,614

Working Cash 7,261,689

Total $  25,155,719

Source: DRAFT 2024 AFR



Questions?
2024 TAX LEVY – PUBLIC HEARING
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