2024 TAX LEVY
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COOK COUNTY PROPERTY TAX PROGESS

ASSESSOr Board of Dept of TaX|.ng Clerk
Review Revenue Bodies
Determines Property Determines Local Determines
property assessment equalization governments the tax rates
market value appeals factor for set levies
uniform Calculates
Considers assessments taxes owed

first appeals

Treasurer

Prepares and
mails tax bills

Collects and
distributes
taxes




2022 North/Northwestern Reassessment

3.5

+34%

Billions
(6]

o

(&)

0.0

m 2021 Total AV

Data source: www.cookcountyassessor.com

3.0
+34%
25 +34%
+38%
20 +33%
1k
+35%
14
+48%
0.
+39%

Overallincrease = +37%
(Compared to 2021 Board Final)

+41%
+29%

Bomng’ron Palatine Wheeling  Northfield New Trier Hanover Schaumburg Elk Grove Maine Niles

m 2022 Total AV (Before Board of Review Adjustments)

+62%
+33%
I I I +32%
Evanston Leyden Norwood
Park
24



TAX APPEALS, REFUNDS, PTAB

Township
Assessor

Board of
Review

Property Tax
Appeal Board
(PTAB)

Circuit Court
(Complaint for
Administrative
Review Only)

Circuit Court




GPI, EAV AND TAX RATE

EAV

CPI

Tax
Rate

Tax

EAV
Rate

CPI

All Three Scenarios
Generate the Same
Extension

EAV

CPI

Tax
Rate




9-YEAR HISTORY:
LEVIES, EXTENSIONS, EAVES, AND TAX RATES

Toxvesr Loy | Exension e oot

2023 45,690,000 44,197,140  1,531,315,692 2.887
2022 43,100,000 41,544,256  1,468,424,620 2.830
2021 40,205,000 39,118,896/ 1,272,363,168 3.075
2020 39,060,000 38,292,884  1,365,433,460 2.805

2019 37,398,800 37,202,166/ 1,387,997,669  2.681







2024 TAX LEVY CALCULATION

Extension

Limiting Rate x EAV

Limiting Rate

(Prior Year Extension x (1+Lessor of 5% or
CPI))

(Total EAV — New Construction)




2024 TAX LEVY CALCULATION - UNKNOWNS
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2024 TAX LEVY CALCULATIONS

2023 Extension
+ |ncrease due to CPI
+ |Increase for New Growth

2024 Capped Levy




PROPERTY TAX EXTENSION LIMITATION LAW (PTELL)

. Commonly referred to as “Tax Cap”

- Limits property tax revenue by 5% or
Consumer Price Index (CPI),
whichever is less

- Does not limit New Growth







CPI Levy Year CPl Year |School Year

3.40% 2024 2023 2025-26
6.50% 2023 2022 2024-25
7.00% 2022 2021 2023-24
1.40% 2021 2020 2022-23
2.30% 2020 2019 2021-22
1.90% 2019 2018 2020-21
2.10% 2018 2017 2019-20
2.10% 2017 2016 2018-19
0.70% 2016 2015 2017-18
0.80% 2015 2014 2016-17
1.50% 2014 2013 2015-16
1.70% 2013 2012 2014-15
3.00% 2012 2011 2013-14
1.50% 2011 2010 2012-13
2.70% 2010 2009 2011-12

0.10% 2009 2008 2010-11
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2024 TAX LEVY GALCULATION

2023 CPI = 3.40%
Prior Year Extension = $44,197,140

$44,197,140 x 3.40% = $1,502,703
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2024 TAX LEVY CALCULATION

New Growth Factor

* 0.3-3.0% Historical Range

« 2.03% Projection based on historical
average and TIF expiration

* 4.83% additional to insure capturing all
new growth

Actual is UNKNOWN

NOTE: will not receive more than the law allows







2024 TAX LEVY GALCULATION

New Funding Attributable to:

PTELL Cap (3.40%)
= $1,502,703

Projected New Growth Factor (2.03%)
= $895,305




2023 TAX LEVY & EXTENSION

Fund

Education

Operations &
Maintenance

Transportation
IMRF
Social Security

Total

2023 2023
Levy Extension

39,125,000 37,632,140
3,500,000 3,500,000

1,500,000 1,500,000
740,000 740,000
825,000 825,000

$ 45,690,000 $ 44,197,140

2023
Rate

2.4575

0.2286

0.0980

0.0483

0.0539

2.8863



2024 TAX LEVY & EXTENSION

2024

2024 2024
Extension Rate

Education

Operations &
Maintenance

Transportation
IMRF
Social Security

Total

Levy

41,565,000
3,850,000

1,642,000
710,000
835,000

$ 48,602,000




2024 TAX LEVY CALCULATION

Total Levy (D28 Request):
« $48,602,000
e 9.97% increase

Anticipated Extension

« $46,595,148

 5.43% Increase (3.40% CPI & 2.03% New Growth)
« $2.398,008 more than 2023 extension




2024 TAX LEVY GALCULATION

Q: Why levy more than the projected
extension?

A: EAV and New growth is UNKNOWN at

the time of the levy. If the district does not
levy for all new growth the 1% year, it may
never be captured.




Un

2024 TAX LEVY CALCULATION

Kknown Future Costs:

nsurance (Health, Dental, Vision, Property,
_iability, School Board Legal, Workers Comp)?
mpact of Health Care Reform?
Enrollment?

Unfunded Mandates?

Utilities?

Special Education?

Facility Maintenance & Repair?

State Fiscal Issues?

Etc.




Source: 2023 AFR

PRIMARY SOURCE OF REVENUE

State

3.5%

Other Local
13.0%

Property Taxes
81.8%




Source: DRAFT 2024 AFR

105 ILCS 5/17 -1.3 - GASH RESERVE BALANGES

Fund FYE2024

Education 15,276,979
Opgratlons & 905.613
Maintenance

Transportation 673,210
IMRF/SS 938,614
Capital Projects 99,614
Working Cash 7,261,689

Total $ 25,155,719






