
October 2024
Monthly Financial Report



Cash Balance Comparison

• October 2024 cash balance is $1,357,514 more than last 
October.  This is due to the carryover cash balance.



October Revenue Collections Compared to Prior Year

• Income tax payment up 6.5% over prior year
• State revenue included a catch-up payment in the prior year 

that has not been received yet this year



FYTD Revenue Collections Compared to Prior Year

• Local tax revenue is up due to an increase in the income tax and increase in property tax 
revenue from inside millage and new construction

• State funding is down due to the timing of the catch-up payment



October Expenditures Compared to Prior Year

• Increase in base salary/steps and additional staff

• Purchased services includes a timing variance between months in the prior year

• All other expenses includes the capital project transfer for GHS AHU 1 &5



FYTD Expenditures Compared to Prior Year

• Increase in base salary/steps and additional staff

• Purchased services continue to increase due to special education contracted services

• All other expenditures includes the capital projects fund transfer in prior year

After adjusting for the 
capital projects, 
expenditures are up 
$1,177,943 over prior 
year



Capital Projects Fund



Cash Reconciliation
Date: 11/1/2024

Time: 12:44 PM

Sub-Totals Totals
Gross Depository Balances:
  PNB - New General 700,000.00$           
  PNB - Demand 731,168.50$           
  PNB - Food Service 341,264.19$           
  PNB - FSA 68,362.70$            
  PNB - Dental 145,731.73$           
  NBC Securities 1,688,760.48$         
  Star Ohio 16,585,312.21$        
  Red Tree 8,693,557.04$         

28,954,156.85$       

Adjustments to the Bank Balance:
  Cash in Transit 35,368.71$            
  Outstanding Checks (52,058.34)$           
  Outstanding Electronic Payments (367,874.59)$          
  Athletic Change Fund 2,000.00$             

(382,564.22)$         

Bank Balance with Adjustments: 28,571,592.63$       

Total Fund Balance: 28,571,592.63$       

Granville Exempted Village Schools
Cash Reconciliation as of October 31, 2024
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