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UPPER ARLINGTON CITY SCHOOL DISTRICT ‐ ‐ FRANKLIN COUNTY

Schedule Of Revenue, Expenditures and Changes In Fund Balances

Actual and Forecasted Operating Fund

Actual FORECASTED

Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year

2024 2025 2026 2027 2028 2029

Revenue:

1.010 ‐ General Property Tax (Real Estate)            97,263,587  101,167,496          100,383,617         101,632,956         102,701,911           103,121,683           

1.020 ‐ Public Utility Personal Property               4,001,107  3,035,387              3,399,344             3,535,351             3,708,074               3,782,262                

1.030 ‐ Income Tax                             ‐    ‐                          ‐                         ‐                         ‐                           ‐                            

1.035 ‐ Unrestricted Grants‐in‐Aid               5,581,956                6,431,432               6,789,989               7,006,429                 7,269,780                  7,372,359 

1.040 ‐ Restricted Grants‐in‐Aid                  942,585  1,110,633              701,481                 704,378                 715,873                  718,900                   

1.045 ‐ Restricted Federal Grants‐in‐Aid                             ‐    ‐                          ‐                         ‐                         ‐                           ‐                            

1.050 ‐ State Share of Local Property Taxes               9,440,777  9,587,309              9,639,319             9,756,939             9,873,420               9,917,867                

1.060 ‐ All Other Operating Revenues               5,828,869  6,079,174              5,537,278             5,147,278             4,647,278               4,647,278                

1.070 ‐ Total Revenue         123,058,881  127,411,431         126,451,028        127,783,331        128,916,336          129,560,349          

Other Financing Sources:

2.040 ‐ Transfers‐In                             ‐    ‐                          ‐                         ‐                         ‐                           ‐                            

2.050 ‐ Advances‐In                      2,721  249,272                  30,000                   30,000                   30,000                     30,000                     

2.060 ‐ All Other Financing Sources                    22,630  30,000                    30,000                   30,000                   30,000                     30,000                     

2.070 ‐ Total Other Financing Sources                    25,351  279,272                  60,000                   60,000                   60,000                     60,000                     

2.080 ‐ Total Revenues and Other Financing Sources 123,084,232         127,690,703         126,511,028        127,843,331        128,976,336          129,620,349          

Expenditures:

3.010 ‐ Personnel Services            66,979,529  73,179,338            76,701,086           80,375,225           84,553,029             88,976,122             

3.020 ‐ Employees' Retirement/Insurance Benefits            22,495,950  24,797,877            26,758,485           28,776,342           30,888,556             33,155,279             

3.030 ‐ Purchased Services            14,553,379  16,471,941            17,391,681           18,378,768           19,335,834             20,349,083             

3.040 ‐ Supplies and Materials               2,923,899  3,967,395              3,765,091             3,915,694             4,072,322               4,235,215                

3.050 ‐ Capital Outlay                    78,425  89,500                    93,080                   96,803                   100,675                  104,702                   

4.300 ‐ Other Objects               1,626,379  1,927,203              2,004,291             2,084,462             2,167,841               2,254,554                

4.500 ‐ Total Expenditures 108,657,561         120,433,253         126,713,713        133,627,294        141,118,257          149,074,956          

Other Financing Uses

5.010 ‐ Operating Transfers‐Out               1,886,050  1,330,000              1,330,000             1,330,000             1,330,000               1,330,000                

5.020 ‐ Advances‐Out                  249,272  30,000                    30,000                   30,000                   30,000                     30,000                     

5.030 ‐ All Other Financing Uses                             ‐    ‐                          ‐                         ‐                         ‐                           ‐                            

5.040 ‐ Total Other Financing Uses               2,135,322  1,360,000              1,360,000             1,360,000             1,360,000               1,360,000                

5.050 ‐ Total Expenditures and Other Financing Uses 110,792,883         121,793,253         128,073,713        134,987,294        142,478,257          150,434,956          

              Excess of Rev & Other Financing Uses Over (Under) 

6.010 ‐ Expenditures and Other Financing Uses 12,291,349           5,897,450              (1,562,685)           (7,143,963)           (13,501,921)           (20,814,607)           

              Cash Balance July 1 ‐ Excluding Proposed Renewal/

7.010 ‐ Replacement and New Levies            54,085,997  66,377,346            72,274,796           70,712,112           63,568,149             50,066,228             

7.020 ‐ Cash Balance June 30 66,377,346           72,274,796            70,712,112           63,568,149           50,066,228            29,251,621             

8.010 ‐ Estimated Encumbrances June 30                  952,220  850,000                  850,000                 850,000                 850,000                  850,000                   

15.010 ‐ Unreserved Fund Balance June 30 65,425,126           71,424,796            69,862,112           62,718,149           49,216,228            28,401,621             

Board of Education ‐ Budget Reserve 27,164,390           30,108,313            31,678,428           33,406,823           35,279,564            37,268,739             

Unreserved Fund Balance June 30 (after budget reserve) 38,260,736           41,316,483            38,183,684           29,311,326           13,936,664            (8,867,118)             

See accompanying summary of significant forecast assumptions and accounting practices.
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Upper Arlington City School District

1.030 ‐ School District Income Tax

     

Revenue collected from income tax earmarked specifically to support schools with a voter approved tax by residents of the school district; 

separate from federal, state and municipal income taxes.

The district does not have a School District 

Income Tax levy.

The district does not have an income tax levy.

Key Assumptions & Notes
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UPPER ARLINGTON CITY SCHOOL DISTRICT      
Five-Year Forecast Assumptions/Notes 

Line 1.010 – Real Estate Tax  

The three reasons real estate tax revenue increase are:  a new levy, new construction and, to a lesser degree, appraisals. 

1) Levies
The District’s residents approved a new 6.9 mil operating levy in November 2022. This levy generated an additional
$16.1 million annually.  Revenue collection for this levy started in calendar year 2023; thus, approximately half of
the collection amount was recorded in FY23 and a full year of collection was reported in FY24.

2) New Construction
The District is landlocked with very few vacant lots; thus, the majority of residential new construction, which is
minimal, consists of remodeling existing homes.  Residential new construction has resulted in assessed valuation
increasing between 0.30% and 1.28% since 2002.  New construction reached a recent high in 2021 of 1.1%.   New
construction is projected to increase valuations by 0.5% per year in calendar years 2025-2029.  An example of the
limited impact of new construction is in calendar year 2020; new construction increased residential valuation by
0.7%, generating approximately $495,000 of additional revenue (including the State’s amount for homestead and
rollback).

*Tax years 2018-2023 are actual percentages and 2024-2028 are projections.

3) Appraisals
The County Auditor performs appraisals every three years.  The latest appraisal by the county was conducted in the
fall of 2023 and resulted in a 25.7% increase in residential valuation for calendar year 2024, which impacted FY24
and FY25.  The next reappraisal will occur in fall of 2026 and impact FY27 and FY28.  The District is forecasting a
10% increase in residential valuation for calendar year 2027.

Due to the number of valuation challenges filed by homeowners requesting decreases in valuation throughout the 
years, the District’s residential valuation is projected to decrease between 0.2% and 0.4% during non-appraisal years. 
(Collection year 2019 and 2020 valuation decreased 0.4% and 0.2%, respectively.)  See the graph on next page for 
past fluctuations and future projections on appraisals.  Additionally, as valuation challenges are finalized, the impact 
of the decision could generate one-time refunds related to prior year payments. 
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UPPER ARLINGTON CITY SCHOOL DISTRICT      
Five-Year Forecast Assumptions/Notes 

Line 1.010 – Real Estate Tax, continued  

Overall, Upper Arlington continues to experience growth in property values.  However, it is important to realize that 
increased or decreased valuation due to the appraisal process has little impact on the District’s revenue due to House 
Bill (HB) 920.  In its simplest form, HB 920 means that as property values increase, most tax rates actually decrease 
for homeowners so districts receive the same revenue as the year before.  The only exception to this rule is something 
called “inside millage,” which is a fixed millage rate that is legally provided for by the Ohio Constitution and is not 
related to tax issues provided by voters.  The inside millage rate was set decades ago.  For Upper Arlington, the inside 
millage rate is 5.65 mils.  As property values increase, the District receives additional revenue generated from inside 
millage and as valuations decrease the District loses revenue.  The impact of a 17.5% increase in valuation due to the 
reappraisal in calendar year 2021 was approximately $1,750,000 (including the State’s amount for Homestead and 
Rollback credits), not a 17.5% increase in total residential tax revenue.  

This graph illustrates the historical and future projections of inflationary increases on residential valuations.  

*Tax years 2018-2023 are actual percentages and 2024-2028 are projections.

Collections 
The District typically receives 58% of its commercial property taxes in the first half of the collection year (i.e. March) 
and 42% in the second half of the collection year (i.e. September).  Even though this is one collection year, it splits 
between fiscal years.  For collection year 2024, this trend unexpectedly changed due to timing of payments by 
businesses.  Only 49% of the commercial property taxes were received in the first half of the year, and 51% were 
received in the second half of the year.  This led to property taxes being understated by approximately $850,000 in 
FY24 and overstated by $850,000 in FY25.  This change in payment pattern is not expected to occur in future 
collection years.     
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