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6VUXPVKUHG / LVALDR\ 1V DQ HYIGHQFH
EDVHG DSSURDAK VR WDFKIQJ QMDA
W@ 7KLY DSSURDFK HP SKDV] HVWH

i MP DWE DQG H SCAWQUAKPARQRI
SKROR®J\ SKRQEV P RIBKR®RI\ i QM
VHP DQWEV YRFDEX@U GHYHBRSP HOADQG
NQRZ ®IGIH EXI@IQ) Z KIFK DUHWH

IXQGDP HQVBCFRP SRQHOWRI UHDGIQJ DQOG
Z UMO]

04 EUHDNQJ GRZ QWHFRP SG[ SURFHW
Rl UDGIQJ DQG Z UMQJ LR \P DU P RWH
P DQDJHDE®! SDUV \WXGHQW DUH DEG®! \R
GHYHRS DVWRQJ | RXQGDUWRQ LQ QMDA
WDWZ LOHIYHWHP Z HOMURXIKRXW
WHUDFDGHP LE DQG SURIHWRQDODYHV

Z HSOFH D KHDY\ HP SKDVY RQ BDLQI VR UHDG Z KIBI P DNQJ D
VKLVWR UDAQ] VR GDUDLQ JWDGHV
/ MADR IV WDWMKHSV \WXGHQW VR EHFRP H P RUH FRQI LGHQWDQG LQGHSHQGHQW
UHDGHW/ DQG Z UMWLY 94 SIRYIGIQI WHP Z W WH VL@ DQG NQRZ BIGIH EDVH
WH QHHG VR GHFRGH DQG FRP SUHKHQG Z UMMQ @QIXDIH \WXGHQW DUH DE®I R
HQIDIHP RUH X Z MK DFDGHP LIE FROMQWDQG EHFRP H P RUH DPWYH DQG
IQRWP HGP HP EHWRI WHUFRP P XQWHV

2 OHRI WHNH EHOHIW Rl 6WKRXMUHG

* LIH) 7DUDQWR 3K
6XSHIQMGHNR 6FKRRY
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6FDLERWIRXIK V5 HDGIQI 5RSH VD P HVBSKRUWDWHSUAVHOW WH YDURXV
VWDQGVRI UHDGIQJ WDWOHHG VR EH Z RYHQ VRI HWHUVR FUHDW D VMAWRQJ UHDGHU
7KHVH VWDQGV DUH FRP SUMHG RI VE RVXE VADQGV @ RUS5HRRIQMRQ \WH
DEION VR GHFRGHDZRUS  / DQIXDIH&RP SUIHKHOMRQ  WH DELON \R

XQGHUADQG DQG GUDZ P HDQIQJ ILIRP WH W W

. RUG5HFRIQMRQ LVFRP SUMHG RI SKRQHP LE DZ DUHQHW DELOV VR IGHQW\ DQG
P DQSXOW LQGLYIGXDORXQGVIQ Z RUEV  3KRQAEV XQGHUAMIQGIQJ RI KRZ

Z UWMQ BMWMLY DQG VRXQGV Z RINVRIHWHUVR IRWP Z RUGV  BLIKWSHARIQMRQ
DELON \R IGHOM\ VUKW RWEV * IDGHV.  SOFHDKHDY\ HP SKDMVIQ WLV
DUDRI WHURSH GDUOIQJ \R UHDG

/ DQIXDIH &RP SUHKHOMRQ IV FRP SUVHG RI EDANJURXQG NQRZ ®IGJH | DPW DQG
FRQPHSW WDVEXI@ RQ ROHDQRWHU YRFDEX@U ERG\ Rl Z RWGVXVHG QD
OQUXDIH OQIXDIHWKPXUHY Z KIFK IOFXGHVM Q]  VHP DAY YHEDO
U-DVRQQJ DELON VR IQIHUDQG P DNH FRP SDUVRQV  DQG @MDR NORZ BIGIH WH
XQGHUAMBQGIQI Rl YDURXY SUQWFRQPHSW DQG JHQUHV IO @MIDMH  * DGHV
S@FH D KHDYIHUHP SKDWY IO W1V DUHD RI WHLRSH  UHDGIQU \R BDLYD
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7KH. QMDA EGANLFRP SUMHGRI VR P DRRUSDUV ) RXQGDWRQDIBNQY
DQG . QRZ BIGIH 9XITQ)

6\ GHWV WRWWKHUI RXQGDWRQDOMN@ Z IW + HIJHIWW Z KIEK VD P HMRG VR

WDRK SKRQHP IF DZ DIHHW - $IWUWH + HIJHW VHIP HOMAMGHQWNV

WDQUURQ R ) XQEDWROY |RUWH EXOIRI WHUIRXQGDWRQDONQ Z KHH WH
BDLO R GHRGQI DG Z RWG IHFRIQUWRQ WA 3GDVH YMVWKH &XULIEXGP

"OMKPWRO Z HEMW SDIH IRUVSHALLIE WOE\ WORXUWEXGP 1IQRWP DARQ

"QWH. QRZ BIGIH XTI VHIP HOAVRXU. VXMGHOW KDYH WH RSSRUMQW
VR DSSO WHUQHZ © DFTXUIHW@ H &9& ZRUWGV UIHDAQI D NQRZ GIGIH
EXIGIQ] GHRGCEGV FD®IG D* HRGHV 7KHWH XQT XH GHHFRGCEGN DUH

RWDQ HG QP RGX®N DURXQG FHQADIFRQAHSW RUWHP HY DERZ Q) \AXGHQW
R EXIG XQGHIMIQEQ) DVRSSRVHG R LDQGRP WRUHV Z W QMBIVR QR

P HDQQJ

"QWHH DP S®IEHBZ \ RX FDQ WWHH WH FRUHVSRQGEQ) W 1Q WL SDUAEXOU
* HRGHFD®IG  7KH6\RY 1QWH &DYH
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5HDGLQJ VIR / HDUD .

6VUMY 1O UG JUDGH WXGHQW WRUNR VZ WK FOWHV DQG Z LGKDYH D
GHGEEDWG (/ $ WDRKHUIRUUHDGQJ LOWMKPARQ 7KLY IVWHWP HZ H VWUV

SOAQ) D KHDYIHUHP SKDWY RQ UHDGLQJ VR GDLD

: HXWO HS$P SO\ & /$ DQG$P S@\ (/$  DVRXUUHDGQ]

SWIRIWDP  7KHUWHDGIQI SLRIWDP IV D NQRZ GIGIH EXIEIQI DSSURDFK R
UHDGIQJ GHWLI QHG VR EXI@ \WXGHOW FROMQWNQRZ BIGIH YRFDEX@U

Z UMQJ DQG @QIXDIHW@ $P S@\ VSWRIWP KDV HHYHG DWRS VFRIHIQ
( GEHSRUN IRUW] WIXDOW EXI@EQI NORZ GIGIH DQG XVDEIOW WYV DQ DO
HQFRP SDWIQJ FXUWIEXOP DQG KDV D@MH QHRHWDL LHVRXURHV VR

FRP SOGM IW7KHDGRSWRQ RI WLV SLIRIWDP KDV D@RZ HG XV R FRP SGMW DO
DVSHRW Rl 6FDLERWIRXJK V5 RSH Z KIFK Z L@ LYH RXUMMGHQW D FRP SG\W
VWXPYUHG QMDA H SHUHORH

UOANILRXQG NQRZ BIGIH ST\ VDQ H WHP HO

IP SRUBQWR®! 1Q RYHIDGUHDGLQJ

FRP SUHKHQMRQ RQFH D WXGHQWKDV WH DELONV

\R GHFRGH DQG LHRIQ]JHZ RWGV 2 WHU

DSSWRDAKHV VR UDGIQJ QHI BFVWR VEINH [OWR

DFFRXQUWINMH W VWDV D YHKIE®I VR EXLE EDANILRXQG

NQRZ BIGIH $ WKXH VIWKPMUHG @QMDR. SLRILDP

KDV Z HOGHWLI QHG WHP DAWE XQW Z KHUH

AXGHQOW VSHQG Z HH\WRQ WH \DP H FRQMQW

UHDGIQJ YDURXVWRUHV EXICIQ) YRFDEX@U DQG Z UMQJ DERXVWKHU
UHDGIQI H SHUHQRHV ([ DP SGVRI WHVH XQW LOFOXGH &OMWE 7DBN 7KH
0 IGGBI$IHV 3RHW 7KH+XP DQYRG 6\ AMP DQG 6KDNHVSHDUIH ) RUD
FRP SGMW QMDQG FXUIEXOP  SGDVH YIMVRXUEXUIEXGP - OAKPARO
Z HEVIW SDIH

7KHH LV D FBDULQWMQWRQDADQG FRKHVYH GHMJIQILRP  JUDGH VR JUDGH WDW
EXLGV XSRQ HWBEQ/KHG NQRZ BIGIH NQRZ Q DVVKHP D EXLGQJ
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&DQRQ 0 FO 1@Q XWI] HV WH $ FDGLHOFH GIDI QRWE VALHHQHU $@
VAXGHOW VBNH WY GIDI QRWAE WUHH WP HV D\ HDU EHILQQIQ) RI WH\ HDU

P IGG®I Rl WH\ HDU HQG RI WH\ HDU  7KH $ FDGIHQRH GDV LV VKDUHG Z IWK
WH FOWLRRP WDRKHW DQG SUQASDY 2 XUUHDGQ) VSHADDAV DUH DVNHG
\R DQDO®] H VFRUHV WIDWWKRZ DQ\ LHG @IV 6VXGHQW P D UHFHLYH
DGGIMRQDOMMOQI EDVHG RQ WHUS$ FDGIHQFH VRIHHQHUVR KHS GHWALP LOH
WH QHHG |RUP RUH [QWMQVH UHDGIQU [QMUYHQARQ -Q DGGMRQ DOHZ .
AXGHQW UHFHLYH D UHDGIQ) VAUHHQHUDV SDUARI WHUHQUR@® HQWDQG DQ)
IXGHOWZ KR VKRZ VMJIQVRI UHDGIQJ VWKIJBIQJWDGHY  UHFHIYH
VALHHOHWY/

7KH VRRQHUD UHDGIQJ GIVDELDN LV IGHQWIHG WH EHWHMUI RULQWMUYHQARQ
SXUBRVHV

:

6WWGHQW Z KR GHP ROVADW D UHDGIQJ GH LEVIKURXJIK WH VAUHHQIQ) DQG
WAMAQ) SLRAHW UHRHLYH UHDGIQU VXSSRUNQWUHQARQY &DORQ 0 FO LAY
IV | RUMQDWA VR KDYH D GHGFDWMG WDP Rl UHDGIQJ VSHADDM 1Q RXU.

EXIGQIV 7KH XWI HD QXP EHURI LOMUYHQARQ VADWAT LHV LOFOXGIQ]
) XQGDMRQV— -XVW RUEVDQG: IORQ5HDGEIQ] 6\ \IMP

2 XUUHDGIQJ VSHADDA FROWOXH RQIRIQI SURIHVWIRQDAGHYHERSP HOWDQG
P H/V\RQ D P RQW® EDVV1Q RUGHUR WA RQ RS RI EHVASIDPWFH -
DGGMRQ WH' MMBEAHP SE\ VD SDUNMAP H @MDR FRDFK Z KR KHSV RXU

UHDGLQJ VSHADDAN DQG FOVRRP WDRKHWY Z W UHDGIQU LOMUYHQARQ
\MDWI LHV DQG LlGHDV
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2XW  WDFKHWY UHDGIQJ VSHADOAV DQG SUQASDE DUH GHGIEDMG \R
SURYIGH WH DEVRO\WM EHVDSSIRDAK \R QMUDR. GHYHBSP HOWDV SRWE®!

2 XUWDP KDV GHGIEDWG WP H DQG UIHVRXURHV VR WDIQ DQG FRQAQX DM
GHYH®RS 1Q RUEHUVR SLRYIGH WIVH SHUHQFH @ H DUH FRQIIGHQWQ \D) LY
WDVW&DQRQ 0 FO LaBQ LV DWKH P RGHO RUMAKPMUHG QMDA & TN KHH R
®DUQ P RUH DERXWRXUNRXUOH VR VWMKPWUHG QMDA

$ VSHADOMDON\ RX VR D@RXUWDRKHY Wil I  SUCQASDY DQG VAFKRRCERDUG
FXWEXAXP FRP P WWH P HP EHVY/ Z KR KDYH HP EWDAHG WKLY DSSUWRDHK DQG
GR Z KDWYV QHRHWDY 1Q RUGHUWR GHOYHULW










