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Chief Financial Offieer

December 1, 2011

To Tha Citizens of Richland County School District Ona
Columbla, South Carolina

Tha District is one of the largest districls in South Carolina’s B3 public schaool

district system. The District operates a {otal of forty-nine schools. The District provides
a full range of educational opportunities appropriate to studenis in early childhood,
grades kindergarten through twelve and charer schools. These services include
comprehensive educational experiences to meet the needs of learners across the broad
spectrum of their needs.  The district's faculty, staff and students continued the
tradition of excellence during the 2010-2011 school year with numeroua honors and
awards baing awarded.

2

Five Richland One students were among the 45 South Carolina high-school
senlors selected as semifinalists In the prestiglous Natlonal Achlevement
Scholarship Program.

Eleven Richland One high school seniors were among the 208 South Carolina
students named as semifinalists In the annual National Merit Scholarship
Program. Nationwide, maore than 16,000 senlors are competing In this
prastiglous national program which awards scholarships te academically gifted
students.

Nineteen additional teachers achieved National Board-certification (the highest
credential available In the teaching profession), bringing thae district’'s total
numbar of teachers with the prestigious credential te 299,

Two high school senlors achleved perfect BOO scores on sectlons of tha SAT
college entranca test,

Two high schoaol students waera finalists In the prestiglous and highly compatitive
2011 National Achlevement Scholarship Program.

Richland One's Evening High school was recognized by the Natlonal Dropout
Prevention Center/Network as a model program for drop-out prevention,
intervantion and recovary.

A high school senlor was named a Gates Millennium Scholar, a highly prastiglous
award that will pay the entire cost of the student's college education through
graduation, Including gradusate school. The Gates Millennium Scholars Program is
fundad by tha Bill & Melinda Gates Foundation.

1616 Richland Street * Columbia, 5C 2920] = 803-231-7515 * Fax: B03-231-7545 = wwworichlandone.org
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¥ One of Richland One's high schools won Its sixth Golf state champlonship to
capture the Class 3A State title.

¥ One of Richland One's high schools won ile second consecutive Class 2A state
basketball championship title.

¥ The Richland One Class of 2011 eamed more than $52.5 million In acholarships
and financial aid, satting a new district record.

¥ Richland One's AA+ credit rating was reaffimed. The District maintaine one of
the highest ratinga among South Carolina's 83 public school districts.

Richland County School District One is proud of these achievements mentioned
and the other accomplishments of its faculty, students and staff during the 2010-2011
school year. In addition, school business parinerships, parents, and community
members continue to provide significant support to Richland One programs to ensure
our students are equipped to face the challenges of the new cantury.

INTRODUCTION

Richland County School District One presents its Comprehensive Annual
Financial Report for the fiscal year ended June 30, 2011. We believe the data is
accurate and that it fairly presents the District's results of operations and financial
position. In addition, we believe we have included all disclosures necessary for the
reader to undarstand the District’s financial activity.

Thia report consists of Management's represantations concaring tha finances of
Richland County School District One. Consequently, Management assumes full
responsibility for the completeness and rellabllity of all of the Information presented in

this report.

The funds and entities Included in this report are within the financial accountabllity of the
Board of School Commissioners. School Board members have declsion-making
authority, the power to hire management, and the abllity to influence operations.

Approximately 4,700 employees of Richland County School District One provide
comprahansive educational services for 22,940 students and adults. These educational
sarvices range from kindergarten to a full program of continuing education for adults.
The School District's physical plant has 44 schools, and 6 special schools.
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Each of the School District's schools is fully accredited by the South Carolina State
Department of Education and the Southern Association of Colleges and Schools
Councill on Accreditation and School Improvement, an accreditation division of
AdvancED. Accreditation from these institutions is the highest recognition of quality for
a public school In South Carolina.

Eactors Affecting Financial Condition
Local economy

The information presented in the financlal statements s perhaps best understood when

it is considered from the broader perspactive of the specific environment within which
the School District operates,

The School District is located entirely within the County and encompasses nearly 500
square miles of the County's 756 total square miles of land area. The School District ia
one of three school districts in the County, and includes most of the City of Columbia
(the “City"), the capitol of the State. The School District is generally bordered on the
west by the Congaree and Saluda Rivers except for a small area of the School District
which |s bounded by the southern border of School District No. 5 of Richland and
Lexington Counties; on the north by the Fairfield County line; on the east by School
District No. 2 of Richland County, and on the south by the Sumter County line. The
School District is included in the Greater Columbia Metropolitan Statistical Area, which
has a 2009 estimated population of 744,730, Census 2010 data are not yel available at
the municipal or metropolitan level.

In addition to the School District, there is one other school district located entirely
within the County and one school district which overlaps part of the County. The School
District currently operates 28 elementary schools, nine middie schools, seven high
schools, two special education centers, one alternalive school and three charter
schools. The School District and all schools that it operates are accredited by the
Southern Association of Colleges and Schools Council on Accreditation and School
Improvement, an accreditation division of AdvancED,



Tha Citizens of Richland County School District One
December 1, 2011
Page Four

MAJOR INITIATIVES

With the goal of preparing all students in Richland School District One to be successful,
the district's 2008-2013 Strategic Plan was developed. The plan was approved by the
Board of School Commissioners in FY 2008-2009. The plan is designed 1o help shape
the future of our students. The Strategic Plan will ba updated annually through the
spring of 2013. The District Is now In year four of the five-year implementation plan,

FINANCIAL INFORMATION

Richland County Schoal District One Administration is responsible for setting up and
maintaining internal control. These controls are to protect assels from loss, theft or
misuse, The controls are also to be sure accounting data is compiled so financial
statements can be prepared in conformity with generally accepted accounting

principles,

The internal controls have been designed to provide reasonable assurance of meeling
these goals. Reasonable assurance recognizes that the cost of a control should not
excead the expected benefits of that control. However, it also recognizes that the
valuation of costs and benefits requires estimates and judgments by managemant.

The School District's accounting system uses a strong foundation of controls to be sure
that financlal information generated is both accurate and reliable. With this goal, an
Internal Audit Department continuously monitors improvement of the School District's
accounting controls.

The results of internal control testing confirm that the system of controls safeguards
assets and provides the proper recording of transactions.

- Richland County School District One utilizes budgetary controls.
The aim of these controls is to be sure of compliance with the legal provisions of the
annual budget approved by the School Board. The annual appropriated budget
includes activities of the General and Special Revenua Funds. The Board controls
Capital Projects Fund activity with approval of project-length financial plans.

When the School board adopts and amaends the actual budgets, it is done at the
summarized legal level of budgetary control, which is by function for instruction, support
and community sarvices.
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The General Fund level of budgetary control by management, (that Is, the level at which
payments cannot exceed the appropriated amount) is set at the unit. A unit is a set of
accounts under the responsibility of an appointed official. An official may overspend an
individual line item within a unit. However, the total budget for that unit may not be

overspent.

Tao provide sound flecal management and stability, the Board believes that an operating
reserve fund |8 necessary for the general fund budget. Currently, the board policy
states an operating reserva fund of 7.00% of the total approved general fund budget is
required.

The level of budgetary control of Spacial Revenue is set at the function leval. A function
ls defined as the purpose for which the budget is established. An individual may over
spend Indlvidual line items within a budget, but may not exceed the total budget.

The School District does not release purchase orders thal exceed a unit's budget until
the responsible official provides additional funds. This additional control ensures
sufficlent funds are available to pay for requested goods or sarvices before the order is

placed,

Richland County School District One also maintaine an encumbrance accounting
system as a technique of budgetary control,

- As a reclplent of federal, state, and county financlal ald, the School
District also is responsible for compliance with applicable laws and rngulntlunﬂ In the
single audit, the auditor applies tests lo determine the adequacy of the internal controls,
including that portion related to federal aid programs. Additionally, the auditor reviews
to determine that the School District has followed all laws and regulations that would
have a direct and material effect.

OTHER INFORMATION

Independent Audit - State statutes require an annual audit by an indepandent certified
public accountant. The accounting firm of Elliott, Davis LLC was selected by the Board
of School Commissloners as tha School District's external auditing firm. In addition to
meeting the statute requirements, this audit also meets the requirements of the federal
Single Audit Act of 1896 and related OMB Circular A-133,
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The auditor's report on the government-wide and fund financial statement is included in

the Financial Section of this report. The auditor's reports related to the single audit are
included in the Single Audit Section,

GAAP requires that management provide a narrative introduction, overview, and
analysis to accompany the basic financial statemants in the form of the Management's
Discussion and Analysls (MD&A). This letter of tranamittal Is designed to complement
the MD&A and should be read in conjunction with it. Richland County Schoal District
One's MD&A can be found immediately following the report of the independent auditors,

: - C -] . ing - The Government
Finance Dfﬁmm A&unclntlnn of the L.lnI'Ind Etutuu nnd ﬂunuda (GFOA) awarded a
Certificale of Achievement for Excellence in Financial Reporting to Richland County
School District One for its Comprehensive Annual Financlal Report for the flacal year
ended June 30, 2010. This was the twenty-third consecutive Certificate of Achievement
for Excellence in Financial Reporting awarded to the School District.

In order to be awarded a Cerificate of Achievement, a government unit must publish an
easlly readable and efficiently organized comprehensive annual financial report, whose
gontents conform to program standards. Such reports must satisfy both generally
accepted accounting principles and applicable legal requirements,

A Certificate of Achlevement is valid for a period of one year only. The School District
belleves Its cument report continues to conform to the Certificate of Achievement
Program raquiremants and will submit it to GFOA.

Certificate_of Excellence In Financlal Reporting - The Association of School
Business Officials International (ASBO) awarded a Certificate of Excellence in Financial
Reporting to Richland County School District One. This award was for the School
District's Comprehensive Annual Financial Report for the fiscal year ended June 30,
2010. This was the twenty-third consecutive Certificate of Excellence in Financial
Reporting awarded to the School District. To be awarded a Certificate of Excellence, a
School District's comprehensive annual financial report must receive the
recommendation of the Assoclation's Panal of Review. Thia panel must judge that the
report conforms to the principles and standards of ASBO's Certificate of Excellence
Program.

A Certificale of Excellence is valid for one year only. The School District believes its
current report continues 1o conform to the Certificate of Excellence Program
requirements and will submit it to ASBO
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- The preparation of this report could not have been accomplished
without the dedicated services of the entire professional staff of the Financial Services
Department. Each member has our sincare appreciation for their timely closing of the
School District's financial records and the preparation of this report. We also express

our thanks to all departments of the School District for their help in collecting and
assimilating data,

In closing, wa want to recognize and thank the mambars of the Board of School
Commissloners. Their leadership and support are an integral part of the financial
success of this School District.

Respectfully submitted,

Sherrl Mathews-Hazel
Chief Financlal Officar

e

Superintendent
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@ elliott davis

Board of School Commissloners
Richland County School District One
Columbia, South Carolina

We have audited the accompanying financial statements of the governmental activities, the business-type
activities, the discretely presented component units, each major fund, and the aggregate remalning fund
information of Richland County School District One (the School District) as of and for the year ended June 30, 2011,
which collectively comprise the School District’s basic financial statements as listed in the table of contents, These
financial statements are the responsibllity of the School District’s management. Our responsibility is to express an
opinion on these financlal statemants based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained In Government Auditing Stondards issued by the
Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit
also Includes assessing the accounting principles used and significant estimates made by management, as well as
evaluating the averall financial statement presentation. Wae belleve that our audit provides a reasonable basis for
our opinion.

in our opinion, the financial statements referred to above present fairly, in all material respects, the respective
financlal position of the governmental activities, the business-type activities, the discretely presented component
units, each major fund, and the aggregate remalning fund information of the School District, as of June 30, 2011,
and the respective changes in financlal position and cash flows, where applicable, thereof for the year then ended
in conformity with aceounting principles generally accepted In the United States of America.

In accordance with Government Auditing Standards, we have also lssued our report dated Decembar 1, 2011 on
our consideration of the School District's internal control over financial reporting and our tests of Its compllance
with certaln provisions of laws, regulations, contracts, grant agreements and other matters, The purpose of that
report Is to describe the scope of our testing of internal contral over financial reporting and compliance and the
results of that testing, and not to provide an opinion on the internal control over financial reporting or on
compliance. That report Is an Integral part of an audit performed in accordance with Government Auditing
Standards and should be considered In assessing the results of our audit.

Management's discussion and analysis on pages 19 through 27 and the budgetary comparison information on
pages 57 through 69 (Schedules 1 through 2) are not required parts of the basic financial statements but are
supplementary information required by accounting principles generally accepted in the United States of Amaerica,
We have applied certain limited procedures, which consisted principally of Inquirles of management regarding the
methods of measurement and presentation of the reguired supplementary information. However, we did not
audit the information and express na opinion on it.

=17



Our audit was conducted for the purpose of forming an opinion on the financial statements that collectively
comprise the School District's basie financial statements. The accompanying other supplementary information as
listed In the table of contents is presented for purposes of additional analysls and Is not a required part of the basic
financial statements. The accompanying schedule of expenditures of federal awards Is prasentad for purposes of
additional analysis as required by the U.S. Office of Management and Budget Circular A-133, Audit of States, Local
Governments, and Nen-Profit Organizations, and is not a required part of the basic financlal statements. Such
information has been subjected to the auditing procedures applied in the audit of the basic financlal statements
and, in our apinion, is fairly stated In all material respects in relation to the basic financial statements taken as a
whole,

The Introductory and statistical section, as listed in the table of contents, are presented for purposes of additional
analysis and are not a required part of the basic financial statements. This information has not been subjected to
the auditing procedures applied in the audit of the basic financial statements and, accordingly, we express no
opinion on It.

E,.e..lz,..;.u:*'t:w-'..., £

Columbia, South Carolina
December 1, 2011
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RICHLAND COUNTY SCHOOL DISTRICT ONE
MANAGEMENT'S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2011

As management of the Richland County School District One (the School District), we offer readers of the School
District’s financial statements this narrative overview and analysis of the financial activities for the fiscal year
ended june 30, 2011. Please read the information presented here in eanjunction with additional infarmation that

we have furnished in our letter of transmittal at the front of this report and the School District's financial
statements, which immediately follow this section.

EINANCIAL HIGHLIGHTS

& General revenuas accounted for 5222 million in revenue or 67 percent of all revenues. Program specific
revenues In the form of charges for sales and services, grants and contributions accounted for 5112
million or 33 percent of total revenues of 5334 million.

# The School District had 5328 million In expenses related to governmantal activities; only 5112 million of
these expenses were offset by program specific charges for sales and services, grants or contributions.
General revenues (primarlly taxes) of 5222 milllon were adequate to provide for these programs.

= As of the close of the current fiscal year, the School District's governmental funds reported combined
ending fund balances of 590 million, an increase of 512 milllon in comparison with the prior year.

s The assets of the School District exceeded its liabilities at the close of the most recent fiscal year by 5220
million {net assets), Of this amount, 555 milllon (unrestricted net assets) may be used to meet the
government's ongoing obligations to citizens and creditors.

= Among the major funds, the general fund had 5238 millien In revenues and ather financing sources and
5222 million in expenditures and other financing uses. The general fund's fund balance improved 515
fram 537 million to 553 milllon. Tha Schoesl District had budgeted 5230 million to fund the FY 2011 budget.

= At the end of the current fiscal year, unassigned fund balance for the general fund was 515 million or 7
percent of the total general fund expenditures.

= The school District decreased its outstanding long-term debt 517 million.
OVERVIEW OF THE FINANCIAL STATEMENTS

This annual report consists of three parts; management's discussion and analysis (this section), the basic financial
statements and required supplementary information. This discussion and analysis are intended to serve as an
intreduction to the Sehoal District's basic financlal statements. The School District’s basic financial statements
consist of three parts: (1) government-wide financial statements, (2) fund financial statements, and (3) notes to
the financial statements. This report also contains other supplementary Information In addition to the basic
financial statements themselves,

15«



Government-wide Financlal Statements - The government-wide financial statements (Statement of Net Assets
and Statement of Activities) are designed to provide readers with a broad overview of the Scheool District's
finances, in a manner similar to a private-sector business, Short-term and long-term Information about the School
District's overall financlal status are provided in these statements. Thess statements include all assets and
liabilities using the accrual basis of accounting used by most private-sector companies. This basls of accounting
takes Into account all of the current year's revenues and expenses regardless of when cash is recelved or pald.

The Statement of Net Assets and Statement of Activities report the School District’s net assets and changes In
those assets. This change in net assets i important because it tells the reader that, for tha Schesl District as a
whaole, the financlal position of the Schoal District has Improved or diminished. The causes of this change may be
the ragilt of many factors, some financial, some not. Non-financial factors include the School District's property
tax base, current property tax laws, facllity conditions, required educational programs and other factors.

In the Statement of Net Assets and the Statement of Activities, the School District is divided Into two distinct kinds
of activities:

Governmental Activities - Most of the School District's programs and services are reported here including

Instruction, support services, operation and maintenance of plant, pupll transportation and extracurricular
activities,

Business-Type Activities - These services are provided on a charge for goods or services basis to recover all

of the expenses of the goods or services provided. The Schoal District food service activities are reported
a1 business activities,

The Statement of Net Assets pl"!iEﬂtE information on all of the School District's assets and liabilities, with the
difference between the two reported as net assets. Over time, increases and decreases in nat assets may serve as
a useful indicator of whether the financial position of the School District is improving or deteriorating,

The Statement of Activities presents information showing how the government's net assets changed during the
most recent fiscal year. All changes in net assets are reported as soon as the underlying event glving rise to the
change occurs, regardless of the timing of related cash flows. Thus, revenues and expenses are reported in this

statement for some items that will only result in cash flows In future fiscal perlods (l.e. uncoliected taxes and
earned but unused vacation leave).

Both of the government-wide financial statements distinguish functions of the School District that are principally
supported by taxes and intergovernmental revenues (governmental activities) from other functions that are
intended to recover all or a significant portion of their costs through user fees and charges (business-type
activities). The governmental activities of the School District include general fund, special projects fund, Education
Improvemant Act fund, debt service fund and capital projects fund, The business-type activities of the School
District Include the food service fund.

The government-wide financial statements can be found on pages 28 and 29 of this report.

Fund Financial Statements - A fund |5 a grouping of related accounts that is used to maintain control over
resources that have been segregated for specific activities or objectives. The School District uses fund accounting
to ensure and demonstrate compliance with finance-related legal requirements. All of the funds of the school
District can be divided into three categories: governmental funds, proprietary funds, and fiduclary funds.



Governmental funds - Most of the School District's basic services are included in governmental funds,
which generally focus on (1) how cash and other financial assets can readily be converted to cash flow In
and out and (2) the balances left at year-end that are available for spending. These funds are reported
usinig an accounting method called modified accrual accounting, which measures cash and all other
financial assets that can readily be converted to cash. Consequently, the governmental funds statements
provide a detalled short-term view that helps you determine whether there are more or fewer financial
resources that can be spent in the near future to finance the School District's education programs. The
relationship (or differences) between governmental activities (reported In the Statement of Net Assets
and the Statement of Activities) and governmental funds is reconciled in the financial statements,

Proprietary funds - Services for which the district charges a fee are generally reported In proprietary
funds. The Schoaol District maintains two types of proprietary fund. Enterprise funds are used to report the
same functions presented as hUHI'IEH-WPE activities in the Iﬂh‘!‘fi‘ll‘l‘ltﬁt-ﬂiﬂt financial statements. The
Sehool District uses an enterprise fund to account for its food service operation. Proprietary funds are
reported in the same way as the government-wide statements, only in more detail; therefere, the
proprietary fund financial statements provide more detailed information for the food service operation.
The School District uses an Internal service fund to account for its warehouse operation. The internal
service fund is an accounting device used to accumulate and allocate cost internally among the Scheal
District's various departments and schools, Because these services predominately benefit governmental
rather than business-type functions, they have been included within governmental activities in the
government-wide financial statemants,

Fiduclary funds - The School District |s the trustee, or fiduclary, for assets that belong to others. The School
District is responsible for ensuring that the assets reported in these funds are used only for their intended
purposes and by those to whom the assets belong, The Scheal District excludes these activities from the
government-wide financial statements because it cannot use these assets to finance its operations. The
School District's student activities fund Is the only fiduclary fund,

Notes to the financlal statements - The notes provide additional Information that Is essentlal to a full
understanding of the data provided in the government-wide and fund financial statements. The notes to the

financlal statemeants can be found on pages 37 to 56.

Other supplemental Information - In addition to the basic financial statements and accompanying notes, this
report also presents certain required supplemental information that further supports the financial statements
with a comparison of the School District’s budget for the year and other supplemantary Information schedules
required either by the State Department of Education or the certificate of excellence program of the Government
Finance Officers Assoclation.

FINANCIAL ANALYSIS OF THE DISTRICT AS A WHOLE

Met assets may serve over time as a useful indicator of a government’s financial position. In the case of the Schoal
District, assets exceeded liabilities by 5220 million at the close of the most recent fiscal year,

By far the largest portion of the Scheal District's net assets (62%) reflects its Investment In capital assets, (e.g.,
land, bulldings and improvements, furniture and equipment and construction in progress). The School District uses
these capital assets to provide services to its students; consequently, these assets are not available for future
spending. Although, the Schoel District’s investment In Its capltal assets |s reported net of related debt, it should
be noted that the resources needed to repay this debt must be provided from other sources, since the capltal
assets themselves cannot be used to liquidate these liabilities.
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An additional portion of the School District’s net assets (13%) represents resources that are subject to external
restrictions on how they may be used. The majority of the restricted balance Is for capital projects and debt
service. The remaining balance of unrastricted net assets (25%) may be used to meet the School District's

obligations to students, employees, ereditors and to honor next year's budget, At the end of the fiscal year, the
school District is able to report positive balances in all three categories of net assets, The same situation held true
far tha prior fiscal year,

The following table presents a summary of the School District’s net assets at June 30, 2011 compared to June 30,

2010.

Condensed Statement of Net Assets

2011 1010
Governmental Business-type Tatal Governmental  Business-type Total
bt AGtitei_. SChoolDlatciet . activites = sctivities = School District
Current and other assels % 146,972,550 5 3,906,844 5 150879354 141113091 5 2928300 5 144,041,400
Capital assets 041117650 ___ 3.815080 _ 043935700 2 __BOLO3L616 856,151 _ 664.887.767
Total assets 8788090200 5__6721.330 5794812030 5803144707 5__5784.460 5 808.323.167
Long-term dabt outitanding 5 510,532,343 5 &8,229 5 510,600,572 5 527,096,708 5 86,168 5 527,182,877
Othar llabiiities 53905505 321388 _ G4.33G893 2 GOG0.J49 _ 4R1.150 _ 69.110,399
Total llabilithes _S74437 848 _ 3B9617 _STABIVAGS 2 _SOL7ISS08 _ S07.318 _ 596393370
Mot aasiEta
invested in capital assets,
riet of relatad diakt 133,415,895 2,815,086 136,230,981 138,333,584 2,856,151 141,190,135
Rastricted 29,207,726 = 29,207,720 34,941,111 = 14,541,131
Unrestricted —oLO38731 3512337 __S4545058 2 __34443.634 2360931 __36.504.615
Total net assets 213652353 _ 6.333. 010 _ 10084660 2 _ 076748 ___S.217143 _12.635.881
Total labilities and
net assets 708090200 & 6721930 794812230 4803194707 55784460 & B08.929.67

The School District's net assets increased by 57.3 million during the current year. The following table shows the
changes In net assets for fiscal year 2011 and 2010

2011 4018
Governmantal  lusineis-type Total Governmantal  Business-type Total
__activities _ activities = School District  _ sctivites = sctivities . School District
REVEMUES
Program revenues
Chargas for sales
and services 1 885,233 % 1438408 S5 2,003,431 5 709,760 5§ 1,523,160 § 2,232.920
Dparating granti
and contributions 111,006,206 11,284,284 132,290,490 110,628,156 10,482,768 121,110,924
Capital grants and
contributions . * & 2,448,660 25,087 2471757
General revenues
Property taxes 200,561,158 - 200,561,158 200,802,471 - 200,802,411
Fedieral and state
formula aid 20,178,260 - 20,178,260 20,164,470 - 20,164,470
Dthar — 1438356 _ 15375 _ 1453331 2400533 _ LJE3 2402108
Total revenues 333749003 __ 11737857 _ 34GMBGEV0 2 338343440 13032308 _ 350374648
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2011 2010
Governmaental  Busineii-type Tatal Governmantal  Buiineii-typa Total

—activitles = __pclivities  School District  _activities  __ pctivities

EXPEMSES

Inatruetian 176,560,192 = 176,560,103 181,255,743 - 181,258,743

SUPPO servicas 124,940,706 : 124,940,976 141,707,732 - 141,707,732

Community services 501,045 - 501,038 a95.347 - anhday

interest and other charges 5,857,768 - 25,857,760 21,565,510 . 21,565,510

Food warvice = 31378383 __11.270.30% —_— = 11206680 __ 112090680

Total expani —dr 080701 11276385 2006006 2 _345.030.203 __1L186.680 _ 330.410913

Excess [deficiency) before

Transfers 5,889,303 1,456,472 7048, 774 [6.777,792) 835,528 (5,942,264
Transfers 4301 . (MeB0L - . 3FASS1 . [(2y39sy) .
Changs in net aiset 6,243,803 1,118,171 T340, 774 [ 503,841) 561,577 [5,942,264)
MET ASSETS,

BEGINNING OF YEAR _opalgyas 53217147 212635891 0 213922500 _ 4.655.5B5 _ 21B.S7E.155
NET ASSETS,

END OF YEAR $213652358 5 6330013 210084668 2 S207408740 42217343 § 212835091
GOVERNMENTAL ACTIVITIES

The School District's expanses are predominantly related to Instruction and support services, The School District’s
instructional services accounted for 54 percent and support services accounted for 38 percent of total
governmental activities costs. The Instructional costs are largely from salary and fringe benefits for teachers and
other educational staff. The support costs are primarily maintenance, utilities and pupil transportation,

Total revenues surpassed expenses, increasing net assets 56 million last year. In fiscal year 2011, all state funding
was reduced due to the economic downturn not only In the state but across the country. Base student cost
allocations were cut along with Education Improvement Act (EIA) allocations and grants. These decreases were
offset by federal stimulus funds avallable for fiscal years 2010 and 2011, Property taxes remained about the same
disé to County Council approving the millage cap allowed under Act 388

Expenses remained about the same for instruction and suppart combined. There was a decrease in instruction

expenses with an equal amount of increase in support expenses. Due to the millage cap, new or additional staff
was not added. There was also a 55 million increase to the interest expanse and other charges. Overall, the Schoal
District’s financial position has improved with net assets for the governmental activities Increasing by 3.0%. The
School District's financial position still remains strong with net assets for the governmental activities of 5214
million.
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Tha depandance Lpon tax revenuass for govarnmant activities 1§ apparant as & demonstrated balow, mﬂ[}f savan
percent of all revenues are provided by general fevenues which include local property taxes.

Revenues by Source - Governmantal Activities

Oparating Grants &
Contributions
1%

Ganeral Revanuem
0T%

The figure below represents the cost of three major School District activities:  instruction, support services, and
intarest and othar charges,

Etpl‘l‘lﬂﬂ for Fiscal Year
Inierast snvd Othar
Chmg o
%

Inwiriiction
BT Hardgis "

Al

BUSINESS-TYPE ACTIVITIES

Business-type activities consist of the School District’s food service operations. Net assets for the School District's
husiness-type activities increased by $1,115,171, The increase is primarily due to an Increase In the number of
students whose status changed from paying the full price for meals to free and/or a reduced price. This shift is
directly related to the downturn in the economy resulting in loss of jobs in Richland County. Thus, the School
District's relmbursement from the federal governmant for school lunch and breakfast programs increased,

agis



This operation receives no support from tax revenues. As demonstrated below, the majority of the revenue
racalvad (78%) is from fadaral sources,

Business-Type Activities
Revenues by Source 8,27 4,78]
i, 000, D00 - "
Tq”ﬂ'p”b .
'|”ﬂ|”b N
8,000,000
‘.mﬂ.”ﬁ g
3,000,000 4 £1,817,31
2,000,000 1 T3 108088 49,940,911
1,000,000
Lacal State Federal
| FE R B2010 |

During FY 2017, revenuas of tha School District's businass-type actlvities Increased 6 parcant to $12,722,682 and
expénses increased by 1 percent.

EINANCIAL ANALYSIS OF THE DISTRICT'S FUNDS

As noted aarlier, tha Sehoal District uses fund accounting to ensura and demonstrata compliance with finance-
related legal Fequirements.

Governmantal Funds - The focus of tha School District’s governmantal funds is to provide information on near-
term inflows, outflows, and balances of spendable resources, Such information is useful in assessing the School
District's financing raquiremants, In particular, unreserved Tund balance may serve as 8 useful measure of 8
gover nment's net resources available for spending at the end of the fiscal year.

For the year ended June 30, 2011, the School District's governmantal funds reported a combined fund balance of
390 million as compared to 577 million for the prior year, an increase of 312 million, due primarily to keeping
axpanditures under control and the using stimulus funds first, At June 30, 2011, the School District's unassignad
fund balance for all governmental funds was $15.4 million which is available for spending at the District's
discretion. Another $18 million is reserved for debt service and $19 million is reserved for capital projects which is
reprasentative of the School District's aggressive bullding plan.

Tha ganeral fund is the chief operating fund of tha School District. At the and of the current fiscal year, unassignad
fund balance of the genaral fund was $15.4 million, while total fund balance increased to $53 million. Without
stimulus funds for fiscal year 2012 and beyond, fund balance will be the source of funding for revenue shortfalis
when necessary, Over $7.8 million was approved for fiscal year 2012 during the budget process,

Tha Sehool District’s major funds include general fund, as described above, special revenue-special projects, spacial
revenue-ElA, debt service, and capital projects,

Tha School District's spacial revenus funds, spacial projects and EIA, are used to account Tor revenues derived from

the State of South Carolina and the Federal Government. Special Revenue Funds do not have fund balances as
revenues should be expended, deferred, or returned to the grantor,



The debt service fund is shown in the accompanying financial statements of the Schoel District. The debt serviee
fund Is used to account for the accumulation of funds for debt retirement. The School District's debt service fund
balance decreased by $241,271. This decrease Is due mainly to the redemption of bond principal. The fiscal yEBr
endad 2011 fund balance Is $18.6 million all of which is reserved for the payment of debt service,

The capital projects fund Is used to track the prograss of the School District's construction projects. The capital
projects fund balances decreased by 53 million fram 521.6 million to 518.6 million. The decrease is dua primarily
to construction cost assoclated with the completion of the 2002 bond referendum prajects.

Enterprise Fund - The School District operates Student Nutrition Services as an enterprise fund, The program has
two centralized food production centers and two base kitchens that prepare and transport meals to 49 district
schoals and two charter schools, These facilities prepared approximately 16,300 lunches and approximately 9,000
breakfasts daily during 2011. This is a slight increase in the total number of meals served as compared to 2010,

The Student Nutrition Services Program has & net increase of 51,115,171 for 2011, as compared (o & net increase
of 5561,577 for 2010. The Increase Is due primarily to the Increase in revenue from the federal government for
the school lunch and breakfast programs. The Student Nutrition Services fund has net assets of 56.3 million, an
increase from last year's 55.2 millian,

GENERAL FUND BUDGETARY HIGHLIGHTS

The School District's budget is prepared according to South Carolina law and is based on accounting for certain
transactions on a basis of cash receipts, disbursements and encumbrances. The most significant budgeted fund Is
the general fund. During the course of the fiscal year 2011, amendments to the School District's general fund
budget were made. The difference between the original budget and final amended budget was approximately
53.8 million. The majority was for encumbrances and speclal purposes which were transferred to special revenue
funds or capltal project funds to track the projects. The funding for this was fund balance,

The Scheal District made plans during fiscal year 2000 to move internal service funds to General Fund for fiscal
year 2011 due to the deficits incurred In these funds over the past fifteen years. The School District's internal
funds that will be Impacted are Printing Services, Motor Pool Services and Movement Services. Movement
Services is a component of Warehouse Services. The administration s taking measurés to reduce warehouse
operations over the next several years. The Internal Services funds accumulated a substantial deficit during the
years of operations. Therefore, as part of the plan to move the Internal Services fund to the General Fund, the
school District transferred funds from the General Fund during fiscal year 2010 to cover these deficits in the
Internal Services funds. For fiscal year 2011, the district transferred funds to eliminate the deficit In warehouse
oparations.

Also, transfers from suppoert services to instruction were made to the original budget. The School District budgets
all fringes in one district wide account and then transfers the budget to all the accounts to match up with the
salary accounts before the end of the year. This shows a decrease In support final amended budget and an
increase In Instruction final amended budget.

CAPITALASSET AND DERT ADMINISTRATION

Copital Assets - These projects account for all monles used In the acquisition and construction of facilities and
other fixed assets. The School District has received funds from Children’s Education Endowment funds, interest
income and from the sale of general obligation bonds. More detailed information about Capital Asiets can be
found In Note 4 of the financlal statements.



On November 5, 2002, the taxpayers of the Scheool District passed the largest bond referendum in the state of
South Carolina for 5381 million to address nine middle schools and seven high schoals., The School District
completed all the projects for the bond referendum and is reviewing the long range facility plan study for next
steps.

Also, the Schoal District completed the final year of the eight-year personal computer replacement plan that
replaced one fourth of all instructional and supportive computers In the School District each year. This plan was
funded by elght percent (8%) debt limit general obligation bonds and General Fund revenues. During fiscal year
2012, the next plan will be developed and implemented.

Capital Assets

(Net of accumulated depreciation)
— Governmental activities —Business-type activities
2011 2010 2011 = __ 2010
Land S 17451194 S5 17,451,194 5 - 5 .
Improvemants 24,362,738 23,990,489 - -
Buildings 572,534,682 540,622,441 . .
Equipment 24,372,477 26,831,684 4,815,086 2,856,151
Construction in progress 206550 53735808 = .
Total § 641,117,650 § 662031616  $2815086 § 2,856,151

Long-Term Debt - At year-end, the School District had 5510 million in general obligation bonds and other long-
term debt outstanding. This was a decrease of approximately 3.14% from the prior year. More detailed
information abaut lang-term debt can be found In Note 7 of the financlal statements.

State statutes limit the amount of general obligation debt a governmental entity may issue to eight (8) percent of
its total assessed valuation. The current debt limitation for the Sehoel District Is 553 milllon, which Is In axcess of
the School District's applicable outstanding non bond referendum debt of 59.8 million.

Economic Factors and Next Year's Budgets and Rates - The School District is located entirely in Richland County.
The unemployment rate for Richland County is currently 10.5%, which Is an Increase from a rate of 9.9% a year
ago. This compares reasonably to the state's average of 11% but not favorably to the national rate of 9.2%. The
per capita personal income of Richland County is 525,865 as comparaed to last year of 525,323,

The property tax collections have been strong over the past 10 years averaging more than 98%. A large portion of
the School District's tax property Is county and state government.

The fiscal year 2011 general fund budget's primary focus was to make reductions that would least affect the
classroom so that the School District’s teachers could give more attention to teaching and learning.

The largest budgeted expenditure decrease pertains to personnel, with no teacher or classified ralses being given
and a reduction In positions for the district overall, The largest budgeted revenue decreases are state sources
with county sources remaining leveal.

Requests for Information - This financial report is designed to provide the School District's citizens, taxpayers,
customars, and Investors and creditors with a general overview of the School District’s finances and to
demonstrate the Scheol District’s accountability for the money It receives. If you have guestions about this report
or need additional financial information, contact the Financial Services Department, Richland County School
District Ona, 1616 Richland Street, Columbia, South Carolina 29201,






RICHLAND COUNTY SCHDOL DISTRICT ONE Exhibit 1
STATEMENT OF NET ASSETS
June 30, 2011

Governmental Hﬁ!ﬂﬂ Companant

astivilisi psiiviliss Iotal Hnt
CLNRENT ASSETY
Cashi and lnes stmenta ] TTaERAl 8 iiamas0 4 93T % T3, 708
Dapoiits with Rkhiand County Treadirer THERT N ¥ TR *
Airoants raceluabie, nat of allowances 7mImn 394,978 L1734 0813
Tanes recatvible, nal of #liowinies 1365039 * §2H68 039 *
B from other governmantsl unita 11,459,009 3378 22,504,383 -
Daen from apency hind 0,40 § 206, A% #
Frapaidi 5,333,104 “ 3,335,104 i
Irpmvisy 83,410 R, 004 i Ad4 .
Dokl chiad i 1,405 o 91,805 =
Tatal curfinit asets —t R o RO ____ISTUER Skl
HOH-CLURAENT ASSETS
DiferTed charges 1,141,804 . 1,141,884 s
Hon-tepreciebie capitil sk 16,847,755 . 10847, 751 3
Deprecishia capitsl amety, net of scoimulsted dopoedkation — LR ER RN — DT LA
Tatal reon-currant amets N NN ST LV Vil R )}
Total sanety L_rmmere | &I L FMEiaae ) MLk
WANILITIES
CURAENT LABILITIES:
Agints payihli § IR TER T mEa § 0,421,185 % 15477
Aczrusd lisbilitian 19,108,771 181718 1592287 40,138
Metinage pagabie 100,347 . 100,217 ot
Du# to thar governmantal units A0,Ba1 . 0,841 .
Unearnad revenis 3, WM, S E I, 304 530 FLE
Cuifrant porkon of non-currant llabilitee:
Accrued Inteteil TN A6T 2 7,075,857 §
Banids paysbls 17,782,358 ; 17,752,258 :
Capital bmimi F4,752 E i, 752 +
Arruad compensaled sbienios 300,072 #5560 10530
Total eurren Rabinies 3 man An7 150, 844 02 334 431 B4 D0
HOM-CURNENT LIARILITIES
lisnda paynbls AN E1B.11% . RS 16118 .
Caplisl leases BT - i, saz -
Aecfund compendatal slasnies 1,626,616 50,671 2,000,200 3
Totil aof-tuirann Rabilites ARl fdd, Wil R RIE ] #03,600, 03 -
Tenal lighiinies 574457 iR 2, 617 57 17 4GS 14 O
MET ABSETS
(et i Eajivel aieets, nee ol ielaed debt 131,415,885 1,015,006 136,110,901 107,13
Paatricied for:
kit 4@nulce 10,840,754 . 10,640,754 .
Capitsl projects il AAA 0T ' AR SEEYT '
Unsrextricted 51,078,731 3517237 54,545 Bag 781,231
Tetal het ddeets S 11 O | S ) )
Taral lsbilies anid net assers L mapoase §_ &mame §_ Teamaae  § saan

Tha sccompanying notes ars an integral part of thass financial statemants,
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RICHLAND COUNTY SCHOODL DISTRICT ONE Exhibit 3
BALAMCE SHEET
GOVERNMENTAL FUNDS
JUNE 30, 3011

Epacial impravemant 1 Capétsl Gavernmantsl
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RICHLAND COUNTY SCHOOL DISTRICT ONE Fxhibit 4
STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCE
GOVERNMENTAL FUNDS
Fer tha fiscal year anded June 30, 2011
Spacisl Ravenus Fundi
Tducaiion Tousi
Sieiial e Dbk Capftal Govermmantsl
[T Praject Al l'-w!n . LT st il
i 1m8m7mAEY £ 2an3mm L 33,009 § 4328003 5 138, 7M% § M, ER3, AT
FERL R F] LR AR 87,108 . a 1,048, 144
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121, 10,957 11,870,102 8380570 & = 1RGSR, e
04,177,958 10,934,528 181,178 ¥ $ 107,130,058
a1 el i, . M = 47254
1,ATL634 113,07 57,000 * * 1043, 788
= ® N Hmm - 14,05, 000
. . . LA DL R = P LN
- - - 64,071 - 64,072
_Ssaoss 1200480 820,899 - 9,861,009 12,603 50
—BRnTE  _ ALHAOW  __ 3LbibeM  _ WOINEE _ RBSESE __BiATRIID
—dAINNEE ____MAEM __RNAY AN 0 _BANNY e
00474 - . . . 100474
& 149,801 0,851 : - 6,512,500 12,751,451
—dhiELEN __(lA30I84} _jadmian  ____(4300,000) - [12.812,479)
—bdOLTEL L MARMY  __(ARiARH ___|4300000) _4s1ase _____4Maw
15,075,740 r v {143,271} [ERELR T HLATRERY
- 2 - —r ALY TRAMAT
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Tha sccompanying notes are an Integral part of these nanclal siElaments.
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MICHLAND COUNTY SCHOOL DISTRICT ONE

RECONCILIATION OF STATEMENT OF REVEMNUES, EXPENDITURES
AMD CHANGES IN FUND BALAMCE OF GOVERMMENTAL FUNDS

TG THE STATEMENT OF ACTIVITIES
For the fiscal year ended June 30, 2011

Total nat chinge in fund Balencas - governmantsl funts

Al raperied for govsmmental anbdtles in tha swaemant of sotlvitkes ans diferam becains
ol this follawing:

Capital gitlays are reporied In governmental funds as sxpenditures. However, In the sixiement of
pikitles, the cost of those assets are allocated ower thelr estimated ueelul lves 2 deprecistion
anpiensi. This 18 the smount by which depreciation expense (527,215,606) esceeds capital outlays
{48,888, 790]) in tha pariod,

Repaymant of long-term debt B an expenditure in the government Tunds, bul the repayment
reducas long-tarm liabilkie in te fEtement of mel asiels

Banil principal reliemant

Capital lease payments

In the vietemeni of scthdibes, certain eparaling expenied - companialad absénces (vicalion and
sick pay) - are measured by the amounti sorned during the year, In the governmentil funds,
howsver, supandifures for thess ema are messured by the amount of financial resources uied
{essentially, the amounis actually poid |, This year, vacation and sick pay ssmed sxcesded the
BN sed,

Thi intarnal sdrvice hind B uied by management 10 charge the comns of operating the supplies
warghoui to indvidual fundi. The nel espende of ceran sctivitles of the Internal senvice funds i

reparied with govermnmantal activiibe,

Arblirage obligations sre not reporied in the funds until they are dus and paysble, but they are
ripartad i the statemant of net 355603 35 3000 38 It |5 determinad that 3 lishility suists. The prior
iibiif Nalilivy of S648.315 was pakd during Uhe cuTrent year,

in the statement of activities, only the gain or iois en the sale of caplial aides |8 reporied, whersas
in the governmental funds, the procesds from the dale incresse fnanclal resouress. Thiis, the
ehange in not asssts differs from the change in fund balance by the net book valus of the capital
Eagits 2ok,

Some of the caplial sceein scquired this yesr were finenced with caphal leases. The amounst
financed by the lesses ls reparted in the governmantal fund s @ souren of financing. Howived,
capltal leases are Aot revenue | the statement of activities, and are lang-term llabdiites in the
ilitirmianl of Hel §se1s.

Govemmantsl fundy repart the sffect of uarce costs, pramiums, discounts and similer ilems
whan debt k first lspusd, whersas these amounts sre deferred and amoriised in the statemant aof
wctivities, Wet smortizaiion of bond premiums and deferred bond lausnce costs totals $1,002, 158
iF vhit eurrant pariod,

intarest on long-term dabt in the sistement of sctivities differs from the amount reparied in the
povarnmentsl fands bedauss intarest i recognized as an sspenditurs in the funds when It |8 due,
aind thiss feglifies (hi uie of current Nnanclal resoances, In the statement of activitles, however,
intereit ExpEndd b recogniced & Uhe InTeres] Booruds, regardiess of when it ks due.

Change iy il assets of governmantal sctivities

The accompanying notes are an integral part of these financlal statements.
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RICHLAND COUNTY SCHOOL DHSTRICT ONE
STATEMENT OF NET ASSETS
PROPRIETARY FUND

CURRENT ASZETS
Caily
Areounts recelvable, net of allowance
Bisii froim olhir governmental funds
invmribery

Total current assety

HOK-CURRENT ASSETS
Depreciable capital assets, net of accumulated depreciatian

Total non-Current assets
Totil asiats

CURRENT LIAMLITIES
Accounts payabie
Accrued liabilities

Due to other funds
Acorued compensated absences

Total eurrent Nabilities

MNON-CURRENT LIABILITIES
Accrued compensated abisnces

Total non-current labilities
Total llabiites

HET ASSETS

Invested in capital assets
Urnirestrictad

Total net assets
Total llabilities and net assets

luna 30, 2011

Exhibit 5
BuisiivELs-Typa Gavirnivianial
Aetlithid Acthvitias
Entarpriss
Fund- Intwrnal Sarvies
Food Services Fund
§ 3368400 & -
184,876 -
45,374 -
an,004 6a3a10
3,906,844 693,410
—_ 2815086 51533
—t3088 31322
§ 6721910 $ 744,992
g 38,673 5 258,627
282,715 86
- 486,208
9.556 .
330 944 744 932
5A.673 A
58,673 *
389 617 744,932
2,815,088 51522
!énlﬂ'.' EIIEQ
303,313 >
721,830 ! 744,98

The accompanying notes are an integral part of these financial statements,
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RICHLAND COUNTY SCHOOL DISTRICT ONE Exhibit &
STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND NET ASSETS

PROPRIETARY FUND
For the fiscal year ended June 30, 2011
Business-type Governmental
Aftivitles Acthvitias
Emerprise
Fiifid- IntErnal Service
Food Serviced Fumd
OPERATING REVENLUES
Teals sales 5 1AM 408 5 &
Charges for services = 2,595,887
Tolal oparathig révenuss 1,438,408 2,595 887
OPERATING EXPENSES
Food coits 4,693,143 :
Salarias 5,308,367 256,010
Emploves benefits 1,083,575 3627
Purehased sendces 395,023 149,017
Supplies and materials 1,308,933 2,330, 345
Depreclation 217,608 8,218
Othar operating costs 83 657 s
Total operating expenis 278,395 2,799,215
Operating loss before transfers {9,839,987) {203.328)
HON-OPERATING REVENUES
Commadities recelved fram USDA 771,189 s
USDA relmbursements 9,164,762 .
Other incal revemnue 241,783 -
Othier stmtE aid 1,108,033 *
interest on Investments 14,183 -
Total non-operating revenuss __M -
Incomae (lass) before transfers 1,456,472 (208,328)
Trarsfers in |out), net {344,301} 208,328
incriass in nat assets 1115171 ‘
NET ASSETS, BEGINNING OF YEAR 5,217,142 r
MNET ASSETS, END OF YEAR ] 6,332,313 -] =

The accompanying notes are an integral part of these financial statements.
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RICHLAND COUNTY SCHOOL DISTRICT ONE
STATEMENT OF CASH FLOWS
PROPRIETARY FUND
For tha flscal year ended June 30, 2011

CASH FLOWS FROM OPERATING ACTIVITIES:
Payments recelved from patrons
Payments to emplopees for services
Payments to suppliers for goads and services

it eash used for oparating actvites

CARH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES:
Honoparating granti racalved
Payments recelved from ather local wources
Opratling wranslers from other funds
Dpsetating tranifers vo the general fund

Net cash provided by noncapital financng sctivities

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES:
Acquitiition of eaplial aisets

Wet cash used for capital and related financing activities

CASH FLOWSE FROM INVESTING ACTIVITIES:
IntErast an investments

Mt eaih prowided by Inessting sctivithes

et incramias in cash and cosh egubvalents
CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR
CASH AND CASH EQLIVALENTS, END OF YEAR

Reconciliation of operating loss to net cozh used for oparsting sctivitisy
DOperating loss
Adjuilmminti 16 faconelle operating loas 1o net cash used Tor oparating aotivities
Depreciniion sspene
Loss on disposal of capltsl axsets
Commodites recelved from USDA
Change in daferred and accrued amounts
Agemynts recelvable
IRl
Accounts payable
Du from other governmenial funds
D ks dbher funds
Accrued labilitles
Aceiuid tompensated absenies

Mt cash used for opersting activities

SUPFLEMENTAL DISCLOSURE OF NON-CASH CAFITAL
AND RELATED FINANCING ACTIVITIER
During the fiscal yesr ended June 30, 2011, the School District recalved food
commadities from the USDA which wers recognized a3 revenues totaling
9771189,

Exhibit 7
IUIIHIIII'I:'.'ﬂI' GovErnmantal
Activities Aciivitim
Enterprise
Purid- Internal Servics
Food Services Fund
$ L187.337 & 2,585,807
{4,509, 881) (345 980)
{5,003 545} {2,452, 334)
{8,316,059) {202.327)
10,272,395 P
241, TR -
i 723,646
{344,301) {20,318)
10,188,776 203,324
{176,633) {1,001)
Jﬂ' J
14,193
14,193 .
1,891,217 3
L7723 .
ﬂ ;
§ inaagEa7y § {03,321
217, 6 8116
- 50,210
771,189 A
(151,081 =
{41,937) {35, 918)
1,200 1,100
505,710 .
- {10,370}
11632,563) (42,343
{17,935) a
5 (B316.098) § (202327

The sccompanying notes are an Integral part of these financial statements.
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Cash and investments
Accounts recevable

Tatal assets

Accounts payable
Due to general fund
Due to student arganizations

Total llabiiities

Thi accompanying notes are an Integral part of these financial statements.

RICHLAND COUNTY SCHOOL DISTRICT ONE
STATEMENT OF FIDUCIARY ASSETS AND LIABILITIES
AGENCY FUND
JUME 30, 2011

-36-
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8 1,084,312
26,565

1,110,877

$ 11,588
205,496

893,382

1,110,877



RICHLAND COUNTY SCHOOL DISTRICT ONE
MNOTES TO BASIC FINANCIAL STATEMENTS

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Richland School District One (5chool District) is governed by a seven member elected Board of School
Commissioners (Board), The School District provides regular and exceptional education for students In
kindergarten through grade twelve.

Tha financial statements of the School District have been prepared in conformity with accounting principles
generally accepted In the United States of America (GAAP) as applied to governmental units. The Governmental
Accounting Standards Board (GASB) is the accepted standard-sstting body for establishing governmental
accounting and financial reparting principles, The Schoal District also applies Financial Accounting Standards Board
(FASB) statements and interpretations [ssued on or before November 30, 1989, to ts governmental and business-
type activities provided they do not conflict with or contradict GASB pronouncements. The School District has tha
option of following subsequent private-sector guidance for their business-type activities and enterprise funds,

subject to the same limitation. The School District has elected not to follow subsequent private-sector guldance,
The following is a summary of significant accounting policies.

A.  Reporting Entity

The School District's financial statements include all funds over which the Board is considered to be
financially accountable, The School District receives funding from local, state and federal government
sources and must comply with the requirements of these funding source entities. However, the School
District is not included in any other governmental reporting entity because it does not meet the financial
accountability criteria for inclusion established by governmental accounting standards. Board members
have decision-making authority, the power to designate management, the ablility to significantly influence
operations and the primary accountability for fiscal matters. The School District invests funds and receives
property tax revenues through its relationship with Richland County.

Discretely presented Component Unit - Component units are legally separate organizations for which the
School District is financially accountable. Component units may also include organizations that are fiscally
dependent on the School District in that the School District approves their budget, the Issuance of their debt
or the levying of their taxes. The School District has two charter schools, Midlands Math and Business

Academy and Carolina School for Inquiry which are consldered to be component units,

The Midlands Math and Business Academy and Carolina School for Inguiry are public eharter schools, based
on the guldelines of the South Carolina Charter Schools Act af 1996. The charter schoals exclusively serve
the School District and the charter schools leadership terms remain under the jurisdiction of the Board and
the School District Superintendent. Complete separately issued financial statements may be obtained from
the administrative offices of Midlands Math and Business Academy, 2638 Two Notch Road, Columbia, 5C
29240 and Carolina School for Inquiry, 7405-A Fairfield Road, Columbia, 5€ 28203,

I May 2002, the Governmental Accounting Standards Board Issued GASB Statement No, 39, Determining
Whether Certain Organizations are Component Units. This statement, effective In fiscal year 2004, provides
additional guidance to determine whether certain organizations (such as parent-teacher organizations,
foundations and athletic booster clubs) for which the School District Is not financially accountable should be
reported as component units based on the nature and significance of their relationship with the primary
government. The School District has determined that there are no support entities that meet the
requirements for inclusion as & discretely presented component unlt under GASE No, 39,



SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued)
Basis of Presentation
The statements of the School District are presented as follows:

Government-wide Finonclal Statements - The statement of net assets and the statement of activities
display information about the School District as a whole, The effect of interfund activity has been removed
from these statements except for interfund services provided and used. The statements distinguish
between those activities of the School District that are governmental and those that are considered
business-type activities. Governmental activities generally are financed through taxes, Intergovernmental
revenues, and other non-exchange transactions. Business-type activitles are financed In part by fees charged
to external parties.

The government-wide statements are prepared using the economic resources measurement focus. This is
the same approach used in the preparation of the proprietary fund financial statements but differs from the
manner In which governmental fund financial statements are prepared. Governmental fund financial
statements therefore include a reconciliation with brief explanations to better identify the relationship
between the government-wide statements and the statements for governmental funds,

The government-wide statement of activities presents a comparison between direct expenses and program
revenues for each segment of the business-type activities of the School District and for each function or
program of the School District’s governmental activities. Direct expenses are those that are specifically
assoclated with a service, program or department and therefore clearly identifiable to a particular function,
Program revenues include charges paid by the recipient of the goods or services offered by the program and
grants and contributions that are restricted to meeting the operational or capital requirements of a
particular program. Revenues, including taxes, which are not classified as program revenues are presented
as general revenues of the School District, with certain limited exceptions. The comparisen of direct
pxpenses with program revenues identifies the extent to which each business segment or govermmental
function is self-financing or draws from the general revenues of the School District.

Separate financial statements are provided for governmental funds, proprietary funds and fiduciary funds,
even though the latter are excluded from the government-wide financial statemants,

Fund Financlal Statements - Fund financial statements report detailed Information about the School
District, The focus of governmental and enterprise fund financial statements Is on major funds rather than
reporting funds by type. Each major fund is presented in a separate calumn. The School District has no non-
major funds. Fiduclary funds are reported by fund-type.

Thie accounting and financlal reporting treatment applied to a fund is determined by its measureament focus.
All governmental fund types are accounted for using a flow of current financial resources measurement
focus. The financial statements for governmental funds are a balance sheat, which generally Includes only
current assets and current liabilities, and a statement of revenues, expenditures and changes In fund
balances, which reports on the sources (e, revenues and other financing sources) and uses (le,
expenditures and other financing uses) of current financial resaurces.

All proprietary fund types are accounted for on a flow of economic resources measurement focus. With this
measurement focus, all assets and all liabilities associated with the operation of these funds are included on
the statement of net assets. The statement of changes in fund net assels presents increases (Le., revenues)
and decreases (i.e., expenses) in net total assets, The statement of cash flows provides information about
how the School District finances and meets cash flow needs of its proprietary activities.

Cosh Flow Statement - For purposes of the statement of cash flows, the proprietary funds consider all highly
liguid investments with an original maturity of three months or less to be cash equivalents.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - {Continued)

Measurement Focus and Basis of Accounting

Fund Accounting

The School District uses funds to maintain its financial records during the fiscal year. Fund accounting Is
designed to demonstrate legal compliance and to ald management by segregating transactions related to
certain School District functions or activities, A fund Is defined as a fiscal and accounting entity with a self-
balancing set of accounts. The various funds of the School District are grouped into the categories
governmental, proprietary and fiduciary.

Governmental Funds

Governmental funds focus on the sources, uses and balances of current financial resources. Expendable
assats are assigned to the various governmental funds according to the purposes for which they may or
must be used. Current liabllities are assigned to the fund from which they will be paid. The difference
between governmental fund assets and liabllities |s separated as fund balance. The following are the School
District's major governmental funds:

General Fund - to account for all financial transactions not accounted for and reported In another fund.
The Schoal District uses this fund to account for expenditures principally for administration, instruction,
pupil services, operation and maintenance of plant and related fixed charges.

Special Revenue Funds - to account for the proceeds of specific revenue sources that are restricted or
committed to expenditure for specified purposes other than debt service and capital projects. The
School District has two speclal revenue funds:

(1) The Education Improvement Act (EIA) Fund, a budgeted fund used to account for the revenue
from the Education Improvement Act of 1984 and legally required to be accounted for as a specific
revenue source.

(2) Special Projects Fund, a budgeted fund used to account for financlal resources provided by federal,
state, and local projects and grants.

Capital Projects {Bullding) Fund - to account for all financial resaurces that are restricted, committed or
assigned to expenditure for capital outlays. Interest earned on deposits with the Richland County
Treasurer |5 recarded In the debt service fund and used to fund debt service expenditures.

Debt Sgrvice Fund - to account for all financial resources that are restricted, committed or assigned to
expenditure for principal and Interest.

Proprietary Funds

Proprietary funds are used to account for activities where the determination of net Income Is necessary or
useful to provide sound financial administration, Goods or services from such activities can be provided
either to outside parties (enterprise funds) or to other departments or agencies primarily within the
government (internal service funds).
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - [Continued)
Measurement Focus and Basis of Accounting - (Continued)

Within proprietary funds, operating revenues and expenses are presented in the Statement of Revenue,
Expenses and Changes in Fund Net Assets, Operating revenues are those revenues that are generated
directly from the primary activity of the proprietary funds. Sales for food service represent the operating
revenues of the School District’s enterprise fund. Non-operating revenues consist primarily of contributions
of commodities and reimbursements from the United States Department of Agriculture (USDA) and other
state ald. Operating expenses are necessary costs Incurred to provide the goods or services that are the
primary activity of the fund,

Entarprise Funds - to account for operations (a) that are financed and operated |n & manner where the
intent of the governing body Is that costs (expenses, including depreciation) of providing goods or
services to the general public on & continuing basis be financed or covered primarily through user
charges; or (b) where the governing body has decided that periodic determination of revenus sarnad,
expenses incurred and/or net income is appropriate for capital maintenance, public policy, management
control, accountability or other purposes. The Student Nutrition Services Fund Is the School District's
only enterprise fund and is used to account for the USDA's approved school breakfast and lunch
programs,

Internal Service Fund - to account for the financing of goods and services provided by one department
or agency to other departments or agencies of the School District. When services are rendered, charges
are made to the users and revenue is accumulated in the Internal Service Fund to cover costs of
operations. The School District has one such fund, Warehouse Services. The Warehouse Services Fund
Is used to account for services provided to the School District by the Central Warehousing System, The
assats and related llabilities for the Internal Service Fund Is included In the governmental activities
column on the government-wide Statement of Net Assets,

Fiduciary Funds

Fiduciary funds are used to account for assets held on behalf of outside parties, including other
govarnments, or on behalf of other funds within the government. The School District’s fiduclary funds
consist of agency funds, which are custodial in nature and do not involve measurement of results of
operation, The agency funds are used to account for amounts held for student activity organizations,
Fiduclary funds are not Included In the government-wide financlal statements.

Bagis of Accounting

Basis of accounting determines when transactions are recorded in the financial records and reported on the
financial statements. Government-wide financial statements are prepared using the accrual basls of
accounting. Governmental funds use the modified accrual basls of accounting. Proprietary and fiduciary
funds also use the accrual basls of accounting. On the accrual basis of accounting, revenues are recognized
when sarmed and expenses are recognized when incurred. Under the modified accrual basis of accounting,
ravenues and expenditures are recognized when they become both measurable and available,
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - {Continued)
Measurement Focus and Basis of Accounting - (Continued)

Revenues resulting from exchange transactions, in which each party gives and receives essentially equal
value, are recorded on the accrual basis when the exchange takes place. On a modified accrual basls,
revenue is recorded In the fiscal year in which the resources are measurable and become avallable, Available
maans that the resources will be collected within the current fiscal year or are expected to be collected soon
enough thereafter to be used to pay liabilities of the current fiscal year. For the School District, available
means expected to be recelved within sixty days of fiscal year-end.

The School District follows GASB No. 33, Accounting and Financial Reporting for Nen-Exchange Transactions,
to account for non-exchange revenues. Nonexchange transactions, in which the School District receives
value without directly giving equal value In return, include property taxes, grants, entitlements and
donations. On an accrual basis, revenue from property taxes Is recognized In the fiscal year for which the
taxes are appropriated by the County (see Note 2). Revenue from grants, entitlements and donations is
recognized in the fiscal year in which all eligibility requirements have been satisfied. Eligibility requirements
include timing requirements, which specify the year when the resources are required to be used or the fiscal
year when use is first permitted, matching requirements, in which the School District must provide local
resources to be used for a specified purpose, and expenditure requirements, in which the resources are
provided to the S5chool District on a reimbursement basis. On a modified accrual basis, revenue from
nonexchange transactions must also be available before it can be recognized. Under the modified accrual
basis, the following revenue sources are considered to be both measurable and available at fiscal year-and:
property taxes, Interest, tultion, grants, student fees and rentals.

Deferred revenue arises when assets are recognized before revenue recognition criteria have been satisfied.
Delinquent property taxes and property taxes for which there is an enforceable legal claim as of June 30,
2011, but which have not met the revenue recognition criteria, have been recorded as deferred revenue.
Grants and entitlements received before the eligibility reguirements are met are also recorded as deferred
revenue. On governmental fund financial statements, recelvables that will not be collected within the
avallable pariod have also been reported as deferred revenua.

The fair value of donated commodities used during the year is reported in the operating statement as an
expense with a like amount reported as donated commaodities revenue,

The measurement focus of governmental fund accounting (8 on decreases in net financial resources
(expenditures) rather than expenses. Expenditures are generally recognized in the accounting period In
which the related fund llability Is incurred, if measurable. Allocations of cost, such as depreciation, are not
recognized In governmental funds.

Assets, Liabilities and Equity

Cash and Investments - The Richland 'EGIJI'I'I:',' Treasurer invests in authorized instruments on beahalf of the
School District. At Jupe 30, 2011, amounts on deposit with the Richland County Treasurer totaled
527,837,129 stated at cost, which approximates fair value, The Richland County Treasurer invests School
District and other IEI'I'Ill'If funds an a pdl!lllll!ﬂ basis with the Treasurer of the State of South Carolina. The State
Treasurer invests in certificates of ﬂtpﬁ!-l'h indured !l'.r'“'ll,l accounts, I‘EPUI‘I:HHH agreaments, Iflh“gltil:lr‘l.i of

the United States government and government agencies guaranteed by the United States government.
Investments are recorded at fair value.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - {Continued)
Assets, Liabilities and Equity - (Continued)

Receivobles ond Payables - During the course of operations, numerous transactions occur between
individual funds for goods provided or services rendered. On fund financial statemants, these recelvables
and payables, if containing a balance at the end of the fiscal year, are classified as "due from other funds" or
"due to other funds” on the balance sheet. These amounts are eliminated in the governmental and
business-type activities columns of the statement of net assets, except for net residual amounts due
between governmental and business-type activities, which are presented as internal balances.

The 5chool District records jts property tax receivables as levied for cash net of an allowance for
uncollectible amounts. The allowance for loss is 4% of the gross levy outstanding.

Inventories - All inventories are valued at cost using the first-in/first-out (FIFO) method. Inventories of
governmantal funds are recorded as expenditures when consumaed rather than when purchased,

The Enterprise fund inventory includes purchased food, food supplies, and commodities donated by the
USDA. Purchased foods and food supplies are priced at latest invoice cost which approximates a first-in,
first-out cost method and a lower of cost or market basis. USDA food commodities that have not been
consumed as of June 30, 2011, are recorded at fair market value at the time of receipt. The value of
commaodities Is recorded as both expense and revenue at the time of use.

Inventory in the Warehouse Internal Service Fund is valued at a moving average cost. The Inventory Is
adjustad to annual and perlodic physical counts and valued at average cost,

Prepaids - Payments made to vendors for services benefiting future periods are recorded as prepaid items in
both government-wide and fund financial statements using the consumption method. A current asset for
the prepaid amount is recorded at the time of the purchase and an expenditure/expense is reported in the
year in which services are consumed.

Copital Assets - Genaral capital assets are those assets not specifically related to actlvities reported In the
proprietary funds. These assets generally result from expenditures in the governmental funds. These assets
are reported in the governmental activities column of the government-wide statement of net assets but are
not reparted in the fund financial statements. Capital assets utilized by the proprietary fund are reported
both in the business-type activities column of the government-wide statement of net assets and in the
respective fund.

All capltal assets are capitalized at cost (or estimated historical cost) and updated for additions and
retiremants during the year. Donated capltal assets are recorded at their fair market values as of the date
received, The School District maintains a capltalization threshold of 55,000 for furniture, equipment,
vehicles and portable classrooms, 550,000 for land Improvements and bulldings and improvements, and
5500 for electronic equipment. The School District infrastructure assets are immaterial and have been
reported with the buildings and improvements. The costs of normal maintenance and repairs that do not

add to the value of the asset or materially extend an asset’s life are expensed. Interest incurred during the
construction of capital assets is expensed.

In the enterprise fund, assets acquired or constructed by grants and shared revenues externally restricted

for capital acquisitions and construction are reported as revenue in the period recelved In accordance with
GASE No. 33,
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SURMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Iﬂﬁl‘lﬂl‘llﬂﬂ}
Assets, Liabilities and Equity - {Cantinued)

All reparted capital assets are depreciated other than land and construction In progress. Improvements are
depreclated over the remaining useful lives of the related capltal assets, Depreciation is computed using the
straight-line method aver the following useful lives:

Gavernmantal Business-Typo
Activities Activitias
Description Estimated Lives _Estimated Lives
Land improvements 20 years N/A
Bulldings and Improvements 40 years N/A
Equipment 5-10 years § - 10 years

Compensated Absences - The Schoal Distriet reports compensated absences In accordance with the
provisions of GASB Statement No. 16, Accounting for Compensated Absences. Generally, annual {vacation)
leave may be accumulated (for twelve-month, certified and classified personnel) up to a maximum of
twenty days. Twelve-month classified personnel with twenty or more years of sarvice may generally
accumulate an additional ten days annual leave, Annual leave vests when earned. Generally, sick leave may
be accumulated up to a maximum of ninety days; however, sick leave vests only with those employees who
are eligible to retire from the School District. Since all other sick leave does not vest, no accrual for such
leave has been made.

All vacation pay is accrued when incurred in the government-wide financial statements. A liability for these
amounts is reported in governmental funds only if they have matured, for example, as a result of employes
resignations and retirements. In the proprietary funds, compensated absences are recorded as an axpanse
and liabllity of the fund as the benefits accrue to employees,

Accrued Liabllitles and Long-Term Obligations - All payables, accrued liabilities and long-term obligations
are reported in the government-wide financial statements, and all payables, accrued liabilities and long-
term obligations payable from proprietary funds are reported on the proprietary fund financial statements.

In general, payables and accrued liabllities that will be paid from governmental funds are reported on the
governmental fund financial statements regardless of whather they will be liquidated with current
resources. However, claims and judgments, compensated absences, contractually required pension
contributions and special termination benefits that will be paid from governmental funds are reported as a
liability in the fund financial statements only to the extent that they will be paid with current, expendable,
avallable financial resources. In general, payments made within sixty days after year end are considered 1o
have been made with current available financial resources. Bonds and other long-term obligations that will
be paid from governmental funds are not recognized as a liability in the fund financial statements until due.

Bond premiums and discounts, as well as Issuance costs, are deferred and amortized over the life of the
bonds using the effective Interest mathod, Bonds payable are reported nat of the applicable bond premium
or discount. Bond Issuance costs are reported as deferred charges and amortized over the term of the
related debt.

For governmental funds, bond premiums and discounts, as well as Issuance costs, are recognized during the
current perlod. Bond proceeds are reported as an other financing source net of the applicable premium or
discount. Issuance costs, even If withheld from the actual net proceeds received, are reported as debt
service expenditures,

-43-



D.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued)
Assots, Liabllities and Equity - (Continued)

Fund Balances, Equity and Net Assets - The School District has adopted the provisions of GASB Statement
No. 54, Fund Balonce Reporting ond Governmentol Fund Type Definitions. This Statement defines five
classifications of governmental fund balances: nonspendable, restricted, committed, assigned and
unassigned. Where applicable, these classifications are presented on the face of the governmental fund
balance sheet,

For the government wide financial statements the School District applies restricted resources when an
expenditure is incurred for the purposes for which both restricted and unrestricted net assets are avallable,
For the governmental funds financial statements the Schoal District applies committed, then assigned, then

unassigned resources when an expenditure is incurred for purposes for which amounts in any of those
unrestricted fund balance classifications could be used,

Net assets represent the difference between assets and llabllities. Net assets invested In capital assets, net
of related debt, consists of capital assets reduced by accumulated depreclation and the outstanding
balances of any borrowings used for the acquisition, construction or improvement of the unspent proceeds.
MNet assets are reported as restricted when there are limitations imposed on their use either through the
enabling legislation or through external restrictions imposed by creditors, grantors or laws or regulations of
othar governments.

Interfund Activity - Transfers between governmental and business-type actlvities on the government-wide
statemants are reported in the same manner as general revenues. Transfers between governmental funds
and enterprise funds are eliminated.

Exchange transactions between funds are reported as revenues in the seller funds and as
qmndltur“fupnn“: in the purchaser funds. Flows of cash or goods from one fund to another without a
requirement for repayment are reported as interfund transfers. Interfund transfers are reported as other
financing sources/usas In governmental funds and after nonoperating revenues/expenses in proprietary
funds. Repayments from funds responsible for particular expenditures/expenses to the funds that Initially
paid for them are not presented on the financlal statements.

Operating Revenues and Expenses - Operating revenues are those revenues that are generated from the
primary activity of the proprietary funds, For the School District, those revenues consist of sales for food
service and charges for the resale of supplies and materials by the central warehouse system. Operating
gxpenses are necessary costs incurred to provide the goods or service that is the primary activity of the
funds.

Use of Estimates - The preparation of financial statements in conformity with accounting principles
generally accepted In the United States of America requires management to make estimates and
assumptions that affect the School District’s financlal position and results of operations and disclosure of
contingent assets and liabilities. Actual results could differ from those estimates.



STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY

Budgetary Accounting - As required by state law and as promulgated by the State Department of Education,
annual operating budgets are adopted for the general fund and for all the special revenue funds. The School
District has adopted project-length budgets for capital projects. Whan the Board adopts the budget, it is
adopted at the fund, function and departmental level of budgetary control as presented in the
accompanying financlal statements, Because expenditures may not legally exceed budgeted appropriations,
supplemental budget appropriations are made by the Board for expenditures exceeding total appropriations
within the legal level of control. The legal level of contral is at the fund level. During the year, the Board
revised the budget,

Budget transfers are approved as follows:

1. Initial approval by the respective division Administrator, |.e., Senlor Assoclate for Management

Services/Superintendent.
2. Final approval as follows:
—_Amount of Transfar — FinalApprovalBy
5 1 - 125,000 Director of Budget Services
25,001 - 49,999 Chief Operations Officer
50,000 - 99,0999 Superintendent
100,000 and above Board

The general fund budgets and special revenus fund budgets are prepared on a basis consistent with
accounting principles generally accepted in the Unlted States of America, which is consistent with actual
financlal statement results, Including significant accruals to provide meaningful comparisans.

Encumbrances are not Included In the actual general fund expenditures in the budget comparison,
Encumbrances represent commitments related to unperformed contracts for goods or services,
Encumbrance accounting - under which purchase orders, contracts and other commitments for the
expenditure of resources are recorded to reserve that portion of the applicable appropriation - Is utilized in
the governmental funds. Encumbrances outstanding at year end are reported as reservations of fund
balances and do not constitute expenditures or liabilities because the commitments will be honored during
the subsequent yoar.

The following procedures are followed in establishing the budgetary data reflected in the financial
statements:

1. Inthe fall of the preceding year, the Board approves the budget calendar for the next succeeding fiscal
year beginning July 1.

2. After the 5chool District's Budget Committes reviaws all requasts, allocatlon requirements and related
revenua, It presents a tentative budget to the Superintendent for his review and adjustment.

1. The Superintendent then presents the proposed budget to the Board which reviews the budget in a
series of workshops and makes any additions or deletions deemed necessary.

4. After Board approval, the budget is submitted to the Richland County Councll for funding of the
County's portion.

5. After the County Council funding level is established and approved, the Administration, if necessary,
can make amandments to the budget. Significant amendments, if any, are disclosed separately in the
footnotes.

6. The budget is then legally enacted through passage of a resolution by the Board.

-45-



ill. DETAILED NOTES ON ALL FUNDS
NOTE 1 - CASH AND INVESTMENTS

Richland County School District One |s authorized by South Carolina state law to invest in the fellowing types
of Investments:

1. Obligations of the United States and agencies thereof.

2. General obligations of the State of South Carolina or any of its political units.

3. Banks and savings and loan associations to the extent they are guaranteed by the Federal Deposit
Insurance Corporation.

4. Deposits in certificates of deposit where the certificates are collaterally secured by securltles of the type
described in (1) and (2) above held by a third party as escrow agent or custodian, of a market value not
less than the amount of the certificate of deposit so secured, including Interest,

5. The State Treasurer's Local Government Investment Pool (monitored by the State Treasurer for
investments invested in government guaranteed securities in accordance with South Caroling State
laws).

6. Repurchase agreements.

At June 30, 2011, the carrying amount of the School District's deposits was 577,650,000, and the bank
balance was 584,219,762,

Custodial Credit Risk - Custodial credit risk Is the risk that the School District’s deposits will not be returned
to it. The School District has no formal policy regarding custodial credit risk, At June 30, 2011, all of these deposits
were collateralized with securities held by the pledging financial institution’s trust department or its agent, and in
the School District’s name or insured by the Federal Deposit Insurance Corporation. Management believes there is
no significant custodial credit risk associated with these deposits. Information was not available regarding the
custodial risk of deposits with the Richland County Treasurer of 527,837,129,

Cradit Rigk - South Carclina statutes authorize Investments In certificates of deposit, savings accounts,
repurchase agreements, the State Treasurer's Local Government Investmant Pool, obligations of the U5,
Government and government agencies unconditionally guaranteed by the U5, Government. The District has no
investment policy that would further restrict its choices,

At June 30, 2011, the School District had the following investments:

Investment Maturity Fair Value
Local government Investment poal Varlous $ 4,195561
Corporate stock None 178.872
£_4,374,433

At June 30, 2011, the underlying security ratings of the School District's investment in the Local Government
Investmant Pool (LGIP) may be obtained from the LGIP's complete financial statements. These financial
statemants may be obtalned by writing to the following address:

Office of the State Treasurer

Local Government investment Pool
Post Office Box 11778
Columbia, South Carclina 29211

Interest Rate Risk - The School District does not have a formal Investmant policy that limits investment
maturities as a means of managing its exposure to fair value losses arising from Increasing Interest rates.
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lil. DETAILED NOTES ON ALL FUNDS - {Continued)

NOTE 2 - PROPERTY TAXES

Property taxes are levied by Richland County (the County) on real and personal properties owned on the
preceding December 31 of each fiscal year ended June 30, Liens are attached to the property at the time the taxes
are levied, which usually occurs in November of each year. These taxes are due without penalty through January
15, Penalties are added to taxes depending on the date paid as follows:

January 16 through February 1 3% of tax
Fabruary 2 through March 15 10% of tax
After March 15 15% of tax plus collection cost

Current year real and personal taxes become delinquent on March 16, The levy date for motor vehicle taxes
is the first day of the month in which the motor vehicle license expires, These taxes are due by the last day of the
same month. Receivables for property taxes are reported net of the allowance for uncallectible amounts,

The School District is given an appropriation for property taxes by the County at the beginning of each fiscal
year. The School District did not recelve 100% of thelr appropriation for the year; therefore, accounts receivable of
$3,952,436 was recorded due to the short fall,

Souith Carolina Code Section 12-37-251(A) provides a property tax exemption for proparty classified pursuant
to Section 12-43-220(C) (homestead exemption) from property taxes levied for other than bonded Indebtedness
and payments pursuant to lease purchase agreements for capital construction. The exemption applies against
millage Imposed for school operations and the amount of fair market value of the hoemestead that s exempt from
such millage must be set by the Department of Revenue and Taxation based an the amaount available in the State

Property Tax Reliefl Fund,

Receivables for revenues that are not considered to be avallable to liquidate llabllities of the current period
and property taxes received in advance of their appropriation are reported as deferred revenue,
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ll. DETAILED NOTES ON ALL FUNDS - (Continuad)
NOTE 3 - ACCOUNTS RECEIVABLE

Intergovernmental recelvables at June 30, 2011 consisted of taxes, intergovernmental grants,
relimbursements and interest. All governmental receivables are considered collectible in full due to current year

guarantee of federal revenues.

Governmental activities:
Due from federal government

Title | 5 4,497,705
IDEA 626,665
IDEA - Preschool 108,311
Occupational Education 265,969
Adult Education 115,866
|DEA - ARRA 611 2,816,128
Title | Basic State Grant - ARRA 3,914,853
215t Century Community Learning Centers 741,148
State School Improvement Grant - ARRA 886,571
State Fiscal Stabllization Fund - ARRA 2,883,572
Improving Teacher Quality 774,934
Summer Feeding 803,015
Other 485238
Total due from federal government —19.019.787
Due from state government
K-5 Enhancement 260,331
Students at Risk of School Fallure 2,625,912
Bus driver salary 117,975
Excess NBC 105,276
Other — 110410
Total due from state government 3428904
Due from schools — 3875
Due from state agencies — 1043
Total governmental activities 22459600
Business-type activities:
Due from federal government
Fresh Fruits and Vegetables 45374
Total due from federal government 45,374
Total business-type activities —d5.374
Total governmaental and business-type activities $ _22.504.983

Receivables for property taxes are reported net of the allowance for uncollectible accounts. Governmental
funds report deferred revenues in connection with receivables for revenues that are not considered to be available
to liquidate liabilities of the current period, At june 30, 2011, deferred revenue related to property taxes reported
in the governmental funds totaled 59,204,419 and 52,703,024 In the general fund and debt service fund,
respactively,



.  DETAILED NOTES ON ALL FUNDS - (Continued)
NOTE 4 - CAPITAL ASSETS

Capital asset activity for the fiscal year ended June 30, 2011 was as follows:

Balance,
uly 3, 2010
Governmental activities
Capital assets, not being depreciated
Land 5 17,451,194
Construction-in-progress — 23,135,808
Total capital assets,
not being depreciated __70,587.002
Capital assets, being depreciated
Impravements 31,424 375
Buildings £95,219,923
Equipment 103,653,572
Total capital assets,
being depreciated 830,297,870
Tatals at histarical cost 900,884 872
Less accumulated depreciation
Improvemants (7,433, B86)
Buildings {154,597 482)
Equipment —176,821,888)
Total accumulated
depreciation (238,853 256)
Total capital assets,
being depreciated, net 591,444,614
Governmental activities
capital asiatd, nat 2.662,031.616
Business-type actlvities
Equipment 5 9,679,060
Less accumulated depraclation _[6,832.909)
Business-type activities
capital assets, net 52,856,151

Additions/
__ Transfers

§ .
— 3,178,438

— 3178438

1,913,288
48,683,583
6,831,168

57,428,039
60,606,477

(1,541,039)
(16,771,342)
— (8,903,235

—22.213.606)

Daletions/
— Transfars

Balance,
June 30, 2011

5 17,451,194
— 4,396,559

—13.847.753

33,337,663
743,903,506
—106.303.617

—B83,746,786
—503,394,539

(8,974,925
(171,368,824
—82,133,140)
—1262.476,883)
621,269,897
£.641.117,650

5 9855693
—(7.,040,607)

& 2815086

Included in capital assets Is equipment acquired under capital leases totaling £209,474 at June 30, 2011 (see
Note 7). Accumulated depreciation on this equipment totaled 524,438 at June 30, 2011

Depreciation expense was charged to governmental functions as follows:

Governmental activities
Instruction

Support services
Community services

Total governmental activities

Business-type activities
Student nutrition services

Total business-type activities

5 15,681,067
11,490,183
— 44,358

27,215,606
& 217.608



il. DETAILED NOTES ON ALL FUNDS = {Continued)
NOTE 5 - TRANSFERS IN AND OUT/INTERFUND BALANCES

During the course of normal operations, the School District has transactions between funds to provide
services, construct assets, service debt, etc, These transactions are generally reflected as transfers. Total transfers
during the year ended June 30, 2011 consisted of the following individual fund amounts:

—Jmnsfersin . _Transfers Out

General s 5149691 5 3,281,868
Special projects 590,851 1,439,184
Education improvement act . 3,391,427
Debt service - 4,500,000
Capital projects 6,612,909 -

Enterprise fund 394,455 738,755
Internal service fund 223,646 20,318

$ 13371582 5 13713582

As of June 30, 2011, Interfund balances are comprised of expenditures paid on behalf of the special projects
fund and the agency fund by the general fund and are to be repald. In the case of the internal service fund, this is
the amount necessary to eliminate the effect of Internal service fund activity, In other words, the balance
represents the amount necessary for the Internal service fund to "break even” with respect to Internal charges.

General Special Intermal AgEncy
—fund __  __projects 0 _endeefund € fund 0 _Toml___
Due from special projects £ 1p,7e5608 § - L - - = 5 11,765,698
Dua from Internal service funds 486,204 - - - 488,209
Bue from agancy fund — 205406 - = 3 205494
12,457,403 . ' * 12,457,403
Ehiias e giraaral fuifidl — 0+ _Qa7eseom) _ (486.209) __ (J06.496) _ (13.457.400)
S 2ANAGR 2SS0 S (AB620D S liBAY) A

NOTE 6 - SHORT-TERM OBLIGATIONS

_July1,2010  _ Additions = _ Reductions  June 30, 2011

Governmental activitles:
General obligation bond -
Series 2010 5 . S 4500000 5 4500000 3 .

Total governmental activities ~ §_____- § 4500000 $.4500000 5.
in September 2010, the School District issued a H,sm,nnn short-term bond payable with an annual nterest

rate of 2% maturing In March 2011, for the purpose of funding School District operations. This short-term bond
payable was repaid In March 2011 utllizing general fund property tax revenues.
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DETAILED NOTES ON ALL FUNDS - (Continued)
NOTE 7 - LONG-TERM DEBT
Changes in long-term obligations for the year ended June 30, 2011 were as follows:

Principal Principal
autitanding Adrditians/ Repayments/ outstanding Amounts dus
L2300  _ Tonfers . 00 _Beductiond. | Juned0.2011 | _inonoveer
Governmental sctivithes
General obligation bonds § 510460000 5 % [14,794.000) § 495065000 5 16,320,000
Gualified sone academy bonds 1,400,000 {200,000) 1,200,000 200,600
Unamortized pramium on bonds i g 763 {1.154.263) 10683371 1.212.758
Total bonds payabis 523,697,633 (16,148,263} H07, 548,371 17,732,258
Capital lease obligations 209,474 {56,000 153,384 54,742
Compensated absences 2399077 504236 __ (LO072.795) ___ 1830588 200972
Tatal gavernmantal
activithes genaral
long-tarm debt 22080200 A MM 5.(07278.077) 5510532343 5 17.987,982
Businszs-type sctivitio
Compensatad absances i__BEJEE A 870 (AN & GR320 50456
General obligation bonds, including qualified zone academy bonds, consist of the following at June 30, 2011:
Paymant Original Outstandlng at
_Date of issye Interest Rates _Dates _Maturity Issue _June 30,2011
September 1, 2001 4,00-5.25 Sept./Mar, 2012 64,235000 & 1,945,000
December 13, 2003 Ad Dac. 2017 2,800,000 1,200,000
Septembaer 1, 2003 4.75 Sept./Mar 2023 235,000,000 217,505,000
June 28, 2005 1.00 - 5.00 Sept./Mar, 2024 62,400,000 51,850,000
November 5, 2006 .00 - 5,00 Sept./Mar. 2027 73,000,000 12,200,000
October 11, 2007 4,00 - 5.00 Sept./Mar. 2032 73,000,000 73,000,000
October 11, 2007 4,00 -5.00 Sept./Mar. 2013 23,620,000 7,465,000
May 28, 2000 2.50-5.00 Sept./Mar. 2022 14,310,000 14,310,000
DOctober 15, 2009 2.00-3,00 Sept./Mar. 2013 B,800,000 1,100,000
May 1, 2010 200-500  Sept/Mar. 2026 56250000 ___ 56250000
26143505000 5___436.865.000

The annual debt service requirements to maturity for general obligation and qualified zone academy bonds
are as follows:

Year Ended

—duine 30

2012
2013
2014

2015
2016

2017 - 2021
2022 - 2026
2027 - 2031
2032

—Principal

$ 16,520,000
15,850,000
16,650,000
18,040,000
18,515,000

124,755,000
175,550,000
103,500,000
— 6,445,000

& 496,865,000

—Interest

§ 23,299,146
22,578,733
21,879,858
21,088,858
20,236,483
85,674,305
52,093,586
12,954,502

— 306138

i..260.111.609

=51-

Tatal
S 39,819,146
38,428,713
38,529,858
39,128,858
39,751,483
210,429,305
227,683,586
116,454,502
— 6751138

5. 756,976,609




. DETAILED NOTES ON ALL FUNDS - {Continued)

L] bl L]

Article X, Section 15 of the Constitution of the State of South Carelina, as amended, empowers each school
district of the State to incur general obligation debt in such manner and upon such terms and conditions as the
General Assembly shall prescribe by law. After November 30, 1982, sach school district may Incur general
obligation debt, without an election and upon such terms and conditions as the Genaral Assambly may prescribe,
in an amount not exceeding 8% of the assessed value of all taxable property of such school district,

Bonded Indebtedness existing on November 30, 1982, and bonded Indebtedness authorized by 8 majority
vote of the qualified electors of the School District voting in a referendum will not be considered in the
computation of the 8% limitation. The School District had no debt outstanding at June 30, 2011, which was
issued prior to December 1, 1982, and which was not subject to the 8% limitation. As of lune 30, 2011, the
remaining debt margin available to the School District was 553,193,7749.

Capital Leases - The School District has entered into lease agreements as lessee for computer software and
equipment, These lease agreements qualify as capltal leases for accounting purposes and, therefore, have been
recorded at the present value of the future minimum lease payments. Capltal lease obligations will be pald from
the general fund. At June 30, 2011, the present value of future minimum lease payments totaled 5153,384. The
annual requirements to repay these leases, including interest over the life of the leases are as follows:

2012 5 61,426
2013 61,426
2014 — 51,426
184,278
Less amounts representing interest (30,874)
Present value of future minimum lease payments 5. 153384

NOTE 8- OPERATING LEASES

The School Distriet has entered Into varlous operating leases for affice equipment and software, These
leases expire at various dates through June 2015,

Future minimum lease commitments under noncancellable operating leases at June 2011 are as follows:

2012 $ 170,335
2013 124,077
2014 124,077
2015 —124.077
§__ 542,556
NOTES - ARBITRAGE REBATE

In accordance with the provisions of Section 148(f) of the Internal Revenue Code of 1986, as amended,
bonds must satisfy certain arbitrage rebate requiremants, Positive arbltrage Is the excess of (1) the amount earned
on investments purchased with bond proceeds over (2) the amount that such Investmaents would have sarned had
such investments been invested at a rate equal to the yield on the bond Issue, In order to comply with the
arbitrage rebate requirements, positive arbitrage must be paid to the U.5. Treasury at the end of sach flve year
anniversary date of the bond issue. During 2011, the School District pald the prior llabllity of 5648,315, As of June
30, 2011, there were no amounts outstanding for arbitrage rebates,
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IV. OTHER INFORMATION

Retirement Benefits - Substantlally all 5chool District employees are members of the South Carolina
Retirement System (System), a cost-sharing multiple-employer pension plan administered by the Retirement
Division of the State Budget and Control Board. The System provides retirement and disabllity benefits, cost of
living adjustments on an ad hoc basis, life insurance benefits and survivor benefits, The Plan's provisions are
established under Title 9 of the South Carclina Code of Laws. The System issues a publicly available
Comprehensive Annual Financial Report that includes financlal statements and required supplementary
information for the South Carolina Retirement System. That report may be obtained by writing the South Carolina
Retirement System, Post Office Box 11960, Columbila, South Carolina 29211-1960,

Both employees and employers are required to contribute to the Plan under authority of Title 9 of the South
Carolina Code of Laws, Employees are required to contribute 6.50% of their annual covered salary, and the School
District is reguired to contribute at an actuarially determined rate. The current rate Is 9.24% of annual covered
payroll. In addition, the School District contributes .15% of payroll to a group life Insurance benefit for its
participants and 3.90% for retiree health care coverage. The School District's contributions to the System,
including group life insurance and retiree health coverage, for the years ended June 30, 2011, 2010 and 2009 were
522,162,912, 521,708,337 and 522,226,725, raspactivaly, which are agqual to 100% of the required contributions.

Normal retirement age is defined as 28 years of service or age 65 with flve years of earned service. Plan
members who are at least age 55 with 25 years of service or age 60 with 5 years of earned service may elect aarly
retirement with reduced benefits from the retirement system.

Employees eligible for service retirement may participate in the Teacher and Employee Retention Incentive
Program (TERI), TER| participants may retire and begin accumulating retirement benefits on a deferred basls
without terminating employment for up to five years. Upon termination of employmaent or at the end of the TERI
period, whichever is earlier, participants will begin recelving monthly service retirement benefits which will include
any cost of living adjustments granted during the TERI period. Because participants are considered retired during
the TER| period, they do not earn service credit, and are ineligible to receive group life insurance benefits or
disabliity retirement benefits.

Certain amplu““ may welect to participate In the Optional Retirement Program (ORP), a defined
contribution plan, The ORP was established In 1987 under Title 9, Chapter 17, of the South Carolina Code of
Laws, The ORP provides retirement and death benefits through the purchase of Individual fixed or variable
annuity contracts which are issued to, and become the property of, the participants. The School District
assumes no liability for this plan other than for payment of contributions to the retirement system, Employees
who enroll in ORP are eligible to change their election to SCRS if done before the Sth anniversary of enroliment
in ORP.

Under State law, employee contributions to the ORP are required at the same rates as for the SCRS, 6.50%
of their annual covered salary in fiscal year 2011, The School District is required to contribute at an actuarially
determined rate. The current rate Is 9.24% plus the retires surcharge of 3.90% of annual covered payroll. For
the years ended June 30, 2011, 2010 and 2009, total contribution requirements to the ORP (excluding the
surcharge) were 51,189,234, 51,191,247 and 51,150,435, respectively, from the School District as employer and
$836,582, 5837,958 and $809,289, respectively, from its employaes as plan members,



IV. OTHER INFORMATION - (Continued)

NOTE 11 - POST-EMPLOYMENT BENEFITS OTHER THAN PENSIONS

Plan Description - In accordance with the South Carolina Code of Laws and the annual Appropriations Act, the
State provides post-employment health and dental and long-term disability benefits to retired State and school
district employees and their covered dependents. The School District contributes to the Retiree Medical Plan
(RMP) and the Long-term Disability Plan (LTDP), cost-sharing multiple-employer defined benefit postemployment
healthcara and long-term disability plans administered by the Employee Insurance Program (EIP), a part of the
State Budget and Control Board (SBCB). Generally, retirees are eligible for the health and dental benefits if they
have established at least ten years of retirement service credit. For new hires May 2, 2008 and after, retirees are
eligible for benefits if they have established twenty-flve years of service for 100% employer funding and fifteen
through twenty-four years of service for 50% employer funding. Benefits become effective when the former
employee retires under & State retirement system. Baslc long-tarm disability benefits (BLTD) are provided to active
state, public school district and participating local government employees approved for disability.

Funding Policies - Section 1-11-710 and 1-11-720 of the South Carolina Code of Laws of 1976, as amended,
requires these postemployment healthcare and long-term disability benefits be funded through annual
appropriations by the General Assembly for active employees ta the EiP and participating retirees to the SBCB
except the portion funded through the pension surcharge and provided from other applicable sources of the EIP
for Its active employeses who are not funded by state general fund appropriations. Employers participating in the
RMP are mandated by 5tate statute to contribute at a rate assessed each year by the Office of the State Budget.
The current rate s 3.90% of annual covered payroll. The EIP sets the employer contribution rate based on a
pay-as-you-go basis, The School District pald 100% of the required contributions totaling 57,006,437 and
56,473,167 applicable to the surcharge included with the employer contribution for retirement benefits for the
fiscal years ended June 30, 2011 and 2010, respectively. BLTD benefits are funded through a per person premium
charged to State agencies, public school districts, and other participating local governments. The monthly premium
per active employee paid to EIF was 53.22 for the fiscal years ended June 30, 2011 and 2010.

Effective May 1, 2008, the State established two trust funds through Act 195 for the purpose of funding and
accounting for the employer costs of retiree health and dental insurance benefits and long-term disability
insurance benefits, The South Carolina Retiree Health Insurance Trust Fund is primarily funded through the payroll
surcharge. Other sources of funding include additional State appropriated dollars, accumulated EIP reserves, and
income generated from investments. The Long Term Disability Insurance Trust Fund is primarily funded through
investment income and employer contributions.

One may obtain complete financial statements for the benefit plans and the trust funds from Employes
Insurance Program, 1201 Main Street, Suite 360, Columbila, South Carolina 29201,

NOTE 12 - DEFERRED COMPENSATION/SALARY DEFERRAL PLAN

The School District employees may participate in the 457 and/or 401(k) deferred compensation plans
avallable to state and local governmental employees through the state public employee retirement system. These
programs ara administerad b‘lf a state approved nongovernmental third party. Contributions by employees under
the 457 and 401(k) programs totaled 5254,794 and 51,010,775, respectively, for the year ended June 30, 2011,



IV. OTHER INFORMATION - (Continued)
NOTE 13 - RISK MANAGEMENT

The School District is exposed to various risks of loss related to torts; theft of, damage to, and destruction of
assets; errors and omissions; Injuries to employees; and natural disasters for which the School District carries
commerclal insurance. During the year ended june 30, 2011, the School District obtained its general liability,
workers' compensation, and property insurance through the South Carolina School Boards Insurance Trust (the
"Trust") which represents several South Carolina school districts joined together in a public entity risk pool. The
School District pays an annual pramium to the Trust for its genaral liabllity, workers' compensation and proparty
insurance. The agreement for formation of the Trust provides that the Trust will be self-sustalning through
mefmber premiums and will relnsure through commercial companias for claims In excess of 5150,000 for insured
events affecting property and 5250,000 for other insured events,

The School District obtains its employee health and life insurance through the South Carolina State Budget
and Control Board, Office of Insurance Services which represents all State agencies in South Carolina jolned
together in a public entity risk pool. The School District pays a portion of monthly premlums based on each
participating employee.

Prior to July 1, 1978, school districts in South Carolina were exempt from unemployment taxes. Effective July
1, 1978, schaol districts were no longer exempted from these taxes, As a result, the School District established a
limited risk management program for unemployment compensation. The School Distriet reimburses the South
Carolina Employment Security Commission for actual claims paid attributable to service in the employ of the
School District. Claims paid during the year ended June 30, 2011 were 5451,720 and were reported in the General
Fund. Mo separate liability for unemployment claims has been established due to the insignificant amounts of the

expenditires.

The Schoal District continues to carry commercial insurance for all ather risks of loss. Settled claims resulting
from these risks have not exceeded commercial insurance coverage In any of the past three fiscal years.

NOTE 14 - FUND BALANCES/DEFICITS AND NET ASSETS

The fund balances/net assets and other credits have been classified to reflect the limitations and restrictions
placed on the respective funds as follows:

Governmental fund financial statements
Fund balance - Nonspendable - balances that by their nature are unable to be spent.

Fund balances - Restricted - balances that can only be spent for the specific purpose stipulated by
constitution, external resources providers, or through enabling legislation.

Fund balances - Committed - balances that can only be used for the speeific purpose determined by the
School District's Board.

- - balances meant to be used for a specific purpose but do not mest the criteria as
restricted or committed,

Fund balances - Unassigned - balances that are spendable amounts not contained in other classifications.
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V. OTHER INFORMATION - (Continued)

NOTE 14 - FUND BALANCES/DEFICITS AND NET ASSETS - (CONTINUED)
Government-wide and proprietary fund financial statements

Invested in capital assets, net of related debt - represents the net cost less accumulated depreciation and
outstanding dabt attributable to the investment in capital assets less unexpended proceeds.

Restricted net assets - represents net assats restricted externally by creditors, grantors, contributors or laws
and regulations of other governments; or restrictions imposed by law through constitutional provisions or
enabling legislation,

Unrestricted - represents the remainder of the School District's net assets in government-wide and
business-type activities.

NOTE 15 - CONTINGENCIES

Amounts recelved or receivable from grantor agencies are subject to audit and adjustment by grantor
agencies, principally the federal government. Any disallowed claims, including amounts already collected, may
constitute a llabllity of the applicable funds. The amount, If any, of expenditures which may be disallowed by the
grantor cannot be determinad at this time although the School District expects such amounts, if any, to be
immaterial,

The School District s a defendant in numerous lawsults. The School District's management and attorneys are
continually evaluating the possible effects of these claims. Management intends to vigorously contest these
claims, School District management and attorneys have determined, based on available data, that the resalution of
these matters will not have a material adverse effect on the financial condition of the School District.

NOTE 16 - COMMITMENTS
Construction Commitments - The School District has several ongoing construction projects as of June 30,
2011. The projects include renovations and major repairs of existing schools, construction of new schools and

technology upgrades. The School District has total outstanding construction commitments at June 30, 2011 of
58,072,242,

NOTE 17 - NEW ACCOUNTING PRONDUNCEMENTS AND OTHER MATTERS

GASB Statement No. 54, Fund Balance Reporting and Governmental Fund Type Definitions, Is effective for the
School District beginning with its year ended June 30, 2011. This Statement established fund balance classifications
that comprise a hierarchy based primarily on the extent to which a governmant Is bound to observe constraints
imposed upon the use of the resources reported in governmental funds,

NOTE 18 - SUBSEQUENT EVENTS

In September 2011, the School District Issued 5196,625,000 in Series 2011A general obligation bonds with an
average Interest rate of 4.69% to advance refund 5206,420,000 of the outstanding 2003 serles bonds with an
average interest rate of 4,82%. The net proceeds of $222,838,959 (after payment of 52,348,195 in underwriting
fees, Insurance and other issuance costs) were used to refund outstanding debt. The economic gain resulting from
the transaction totaled 514,886,240, The School District refunded the 2002 series bond to reduce its total debt
service payments over the next sixteen years by $15,417,010.

In Septembar 2011, the School District issued $5,000,000 in Serles 2011B general obligation bonds, Series
20118. The nat proceads of the Series 20118 after bid premium, underwriting fees, insurance and other issuance
costs was $5,992,175. The bonds have an average annual interest rate of 4.00%, and will be used to continue

funding construction projects and to continue to make other capital Improvemants to the facilities of the School
District.
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RICHLAMND COUNTY SCHOOL DISTRICT DNE
BUDGETARY COMPARISON SCHEDULE
GENERAL FUND
For the Mecal year ended June 30, 2011

Original Final
Budget Budgat
REVEMUES
1000 Rivanug irom locsl sources
1200 Revenus from local gevernmantsl units
oihar than LEAR
1210 Ad vmlorem taxm-including dillrgusnt § 151819112 § 151,819,113
1380 Ravenus Inlisu of tsed 5,488 656 5, ARG, GE6
1300 Tultkan
1330 Tubilen from patrom for regulsr diy schaol . -
1830 Tultlon from othar LEAS for rajjulad diy sehosl 0,000 0,000
1950 Tuktion frem patrond (6F sumimer sehasl 156,000 156,000
1400 Tranaportation fee
1410 Transportation fees [ram paLoRs lof Fegular ooy 14,000 24,000
1500 Eafrifgs on invasments
1810  InLErest on invesnments 100,000 100,000
1550 Galn or loss on sle of investmenis % #
1900 Other revenus from local sorcey
1510 Rentals 20,000 20,000
1860 Milscellansous local revenus
1993 Recsipt of Insurance procesds -
1999 Revenus from other local sources -
Totallocal sources __ 167670808 157870800
3000 Mavenie from itile souroes
1100 Mestrictad State Punding
1120 Gararsl edueation
5139 Condoldated funding i
5130 Special programs
3131 Handicapped EREHOMBGR 5 B
5132 Home schosling ' '
36D School bus driver salary A0S, 115 1109115
BIEY  AA bus driver eslary nd frings + i
162 Trampariation worken’ compensation A0, 00 104,000
2180 Fringe benefits smployer contributions 14,385,338 14,285,338
3181  Retires Insurance 1000 N0 3,000, 200
3180 Miscellanscuy restricied stats grants
2188 Diher restricied sate grants
100 Fducaiion Fnance Act (EFA}
1310 Full-tima programe
1311 Kindergarten LAGR 609 1,368,600
1312 Primary 5.064,197 BB, 193
1913 Elamantary T 404, 549 T AQ4, 548
3314 High school 1,180,393 3,180,392
3315 Teninoble menily hendicapped 183670 %2 070
3316 Spesch handicapped | pen-ime) LIk ViR 3338, 718
3317 Homebound 137438 137 458
1320 Part-iima programs
3311 Emotianally handicapped 499,501 41 501
3317 Educable mantally handicapped 294,723 294,723
1320 Lasrming diestilitiog 1,230,809 1,230,890
3324 wwiring handicappad 1B7 A58 167 856

57

Sohidiile 1
Varlance
with
Artual Final Budget
§ 150,538,805 $ {1,2m0,307)
i, BARDOG 1,458,009
98,540 BR,GA0
4058 J7R,05R
17,505 {1zn405)
54,79 0,780
450,565 280,585
82,294 £2,758
52,335 31,525
11,591 11,591
J J
—tE TR ______FPRENL
719,418 739418
LR 5018
A4 404
1,199,936 90,821
8,958 B.058
102,393 {1,867)
14,739,167 455 B39
i, 475,481 1475 481
585,310 565,310
2,469 580 101,871
6,457,450 593 297
7,963,509 5588960
EATIRTE 345,719
B 650 {5411}
2,311,951 152,223
113 887 {14,701}
410,840 (60 A53)
264 fd1 {30,061}
1476 5345 245 448
187,223 19,367

(Cantinued)



RICHLAND COUNTY SCHOOL DISTRICT ONE Schaduie 1
BUDGETARY COMPARSOMN SCHEDULE
GENERAL FUND
For tha fiseal yaar endid june 30, 2011
VarianE
Original Firal with
e Dudgot Acal  __Finl Budget
REVENUES, Continusd
000 Aevenus from state souread, eontinued
100 Education Flnanoe acy [ERA), comtinusd
INF0  PErL-LIFE BROgramE, continued
5528 Vigually handicapped 44,210 44,110 65,451 21,284
3326 Orthopedicslly hsndicapped 47520 47 530 61,071 13,561
3527 Vooational 4,160,003 i, 360,00% i,516, 184 156,181
5350 MAlsoellaneous EFA programe
3331 Autlam 511,810 511,910 G0, 0B 81T
3399 Othar EFA programa & . 126,924 136,834
3800 Srwie revenue in lisu of taxes
1010 Resimburiamant for locil redkdantial
property tax reliel 13,184,415 13,184,415 13,184,416 1
20 Homailaad axemplien i, 768,485 4, 7GR ARG 4,701,661 {66,
3830 MarehEnL's VERTORY Tk 2, LRy, B 1,1AG.AGS 2,1RGAGS J
000  Othr SUElE FEVERLE
1599 Revenua frem other itabs soUrced s L 105,276 105,170
Tatsl state sources 8, 130, EO8 68,120,804 73,904,183 5,787 374
4000 Revenus from federl sourmes
4100 Federally impacted areas
4110 Maifenance and Operatong, P L B1-874 10,000 10,000 {10,000)
ARDD  Diter federal revenus
Al Other federal revenue
49 Mevenue from other lederil doufees s . 53 53
Tatal fedaral souroes 10,000 10,000 52 {9,948)
Towal revanus Ml wourtes T 335, 808, Gih 133,586,731 B, 77F.107




RICHLAND COUNTY SCHOOL DISTRICT ONE Sehntluile 1
BUDGETARY COMPARISON SCHEDULE
GENERAL PLUND
P tha ieal yaar ended Jung 30, 3011
Warianoe
Original Final with
Budgut Budget S .
EXPENDHTLIRES
100  inatruction
110 General instruction
111 Eindergerien programa
100 Saliries 5,530, 55 8,239,452 5,958 819 164,633
140 Terminal leave - 7,290 4,050 3,240
100 Employes banefli " L7764, 730 1,646,700 117,930
300 Pusehassd Ervices 01219 o5 DES 27609 6F 30
400 Supplies snd materisls 182,908 248,34 185,253 53,113
500 Capital outliy 10, 45 L 27414 24,180
5952 867 8,390,678 7.850,033 S0,
112 Primary programs
106 Salaries 17,300,547 16,140,005 15,565 054 503.1m
140 Tarminal leave . 37,332 20,740 16,502
300 Employes banefits . 4,718,806 4,655,936 62,870
500 Purchased services A6 634 450,003 457,110 .m0
400 Gupplkes and materialy 513,002 618, 504 Si1, 106 a5.418
500 Capitsl outlay 30,300 48987 40933 8,064
18 350, 7H3 13035 81T 31 831 F44 T DEE
113 Elsmentary programs
100 Salafies 26,806,805 23,579,018 12511214 1.067.804
10 Terminal lasve * 17472 1320% 5.1m7
100 Empleyves banefits x 6,016,570 6,583 845 535035
300 Purchased wervices 449,833 603,635 G, 18 97976
400 Supplies and mtarals 1,085,893 1,182 208 919,630 213370
500 Caphal outlay 65,357 93,506 183, 705 {91,1549)
600 Other objecis —lneoD 11,600 335 11,765
B 419477 33352907 50,715 G634 1,637,334
114 High school programs
100 Salaries 16,952,495 15,970,795 15,088,354 887,441
140 Terminal inave ¥ 17,840 5,171 17
200 Emplovins benafits o 4,708 817 4,462,188 .81
30D Purchased wervices 76T 984 465 1,000,942 {106,477}
400 Suppliss snd matersls 98787 1,244,145 47 ST AR, 388
500 Capital outlay 187,500 296,897 269,413 7483
G00 Othar objects 54, 000 0, 16R A5, 186 14,987
— 7R 24,3%0, 215 21,719,108 1571136
115 Caresr and technology sducation
{vacationsi} programs
100 Salaried 4,374,730 4, O De2 B,040,000 96,123
140 Terminal leave " Ban 2,901 430
00 Employes benefiis . 1,178 750 1,181 084 17 658
300 Purchased swervicen 76,661 B0, 167 HA.1R6 1,063
400 Supplies snd materals - - 39H.173 {3em,173)
500 Ca autlay 477,76 B A5 27647 507 188
&00 objects B, 0l 109,738 . 100, Fi8
4,878,143 5,953 883 5 B18 BHD 434 004
117 Driver sducstion program
100 Salaries 187,574 248,495 245,158 1,336
00 Employes banefits r 9,857 71578 {1,528}
500 Purchased services - - 138 {1,334)
400 Fuppliss and materisls x s 3,154 w
2L 3883 233033 [2479)
Total gunril instruction . S 7 . 1 — 1A
=58- {Continued)



EXPEMDITURES, Continued
100 inswrudtion, continued

130 Esceptional programs

it3

115

117

Fducabla mantally handiEappad
100 Salariss

200 Emploves benefis

B0 Purchassd services

400 Supplied snd miiteril

Trainable mentally handicipped
100 Galarie

140 Termirl biivi

200 Employee bemelits

300 Purchasad services

400 Supplies and milerlat

Orthapedically handicapped
100 Salaries

00 Employes banalits
300 Purchased servioes
400 Supphies and maberials

Whsialby handlcapped

100 Salaries

100 Emiloyis bafiafits
300 Purchased wervices
400 Supplies and materials

Hiaring handlcapped

100 Salerles

100 Employes benafin
300 Purchased srvices
400 Supplies and fmaterisls

Speech handicapped

100 Salerled

00 Employes benefit
300 Purchased services
400 Supplid and miterakh

Lesrning dizabilities
100 Saluriei

#00 Supples snd matarials

RICHLAND COUNTY SCHOOL DISTRICT ONE Sehvistule 1
RUDGETARY COMPANEON SCHEDULE
GENERAL FUND
Far tha flacal yaar anded June 30, 3011
Variancs
Original Final with

Bydgst Mudget Actuil Firial Budget

1435 368 2,376,463 2,180,010 108,453

- BUs 457 BE6,849 28,608

4,268 4,268 6,649 {2,381

5,366 5,366 -4 A0

2,434,502 2,581,554 1,841,508 140048
1,854,723 1880172 LAl4.083 G607TR

+ 7,290 4,080 1,140

- 08,582 §92.11% 16,569

1,240 5,240 9E8 1,152

1,370 L370 - 1370

1,855,333 4.500, F5d 1411 2dd 89,510

205, 74 240,824 208,774 1,850

. 81,813 B0,163 1,650

1,000 1000 1.4BR {488)

1,043 1,043 + 1,47

BT B3 524 479 §1B 435 &, i

141378 150,782 151,038 ()

; 49 B60 49,063 Tay

2,060 1,050 % 1,06

700 00 150 150

1R . R L A ... | S— " ! | 1

Th3, 45 732,401 T a7 13,037

- 244 250 JARERI 587

13840 1,350 1,244 L]

1,603 1,603 - 1,602
— . . S 1 . N— .} i — ' !
1,041,522 1,881.97F 1881003 30,955

¥ 571,247 58083 13,165
0,400 3,018 g, 32 {3,018}

4000 4,000 - 4,000

1,954,821 280040 249R6 44204
4,730,068 5,078,307 i, B0/, 700 170,587

i ,BEY 1,014 3,051

T 1.6833.431 1,485 395 47,728

4,945 4,545 ik {20.948)

(T a3 g
CET sanmm) EAIROTY 190,457

(Continued)



EXPENDITUIRES, Continuad

100 inswrudtion, contined

120 Esggplons programs, continued
128 Emotionally handicapped
100 Salarim
300 Empleyi bEnafits
M0 Purchased servicer

400 Suppliss snd materisls
§00 Capital outlay

Tital enceptlonal programa

130 Praschoal prograrms
137 Preschool hiandicappad -«
Sl eomimingd (3 & 4 vy, olds)
100 Salariss
140 Tarminil ki
00 Employes baneiis

138 Early childhood programs
100 Salariss
200 Employes banefits
300 Purchased senvices
400 Suppiles and materialy
500 Caplial outley

Towl preschool programs

Special programs

14 Gifted and talented scademic
100 Salarhad
140 Terminal leave
00 Employes benaiiis
300 Purchided darices
400 Supplies and mEres el

141 Dliadvantaged
00 Sslariss
W00 Empleyes berafits

143 Advancad
100 Salarims

00 Employes benalis

RICHLAND COUNTY SCHOOL DISTRICT ONE

BUDGETARY COMPARISON SCHEDULE
GENERAL FUND
Far the flscal year anded june 30, 2011

Schadule 1

Varlance
Dirigginal Firal with
L S— Actual Final Budget
1534,773 3332322 2,220 A0 101,824
- 710,128 G09,084 10,343
17,358 Ad 0@7 14,457 18,630
4,347 4856 1.0aw anry
TRVt (T - - L (76)
1,566,271 3,083,743 1947375 136,337
14,743,047 19,241,185 18,612,624 628,561
FreHE8 96,200 Biti2, 080 14,153
Ll H m m
. 118,432 118,201 L3
—TIN060 __WISOPL _ OO0 ARG
A0 A 7Y A28, T4 430,748 i ficd
' 133,957 131,948 1,000
: . 18 (218)
* 3 - ¥
- - 4 J
1,181,548 1475817 1,453 745 23 pék2
4,836,570 7,206,154 7,215,004 10,150
J i7.132 3,518 7814
. 2,147, A6R 1,133,157 4,741
8, 0% 25,000 &O10 1R %Az
185202 1B4,081 117,500 68,131
—n AN . RSRET ___INSM
11,000 11,000 11,000 .
= m a‘ﬁ' A
0, A TE7, 847 TaDASE 16,289
: s ____En UM
L SO0 . BM190 __ [1L80)

41



RICHLAND COUNTY SCHOOL DISTRICT DNE Schdule 1
BUDGETARY COMPARISON SCHEDULE
GENERAL FUND
P Ui Misenl yaar ended Juns 30, 2011
Varlante
Original Final it
Oudget Budgat i FioelBudget
EXPENDITUNRES, Continugd
100 inabruction, eentinied
140 Speclal progrims, eoRlinued
145 Homehound
100 Salariss 605,521 555,574 530,187 25,407
300 Employes benefits - 108,127 104,157 {1.080)
300 Purchassd wervices 51,500 31,500 40,155 [H, )
ﬂ_‘.: E 890, 201 674,479 15732
148 Gifted and talented artistle
iG0 Salaries 1,303 1118 193
M0 Emploves bapefliz 1832 5% f1)
149 Othar spacial programs
A00 Purchianid sarvices 56,000 35,000 . 36,000
400 Suppliis and materials 10,000 10,000 - 10,000
46,000 6,000 . 46,000
Total special programs I-E 201 %lﬂl ___'__IM 147 EH
180 Othar axtaptlonal progrms
181 Autiim
100 Galaries CLE L 812,280 591,936 30,383
200 Employie binafis ' 214,824 209 848 4578
00 Purchased services - - 1,244 w
Gif8, 855 B35, 713 803,018 33,605
Totil othir exdeptional programs B6E.055 836,715 BO3 018 34895
170 Summer schoal projrams
171 Primary summar schaol
400 Supplies and hiaterials i, 180,080 * ' i
1,180, 00 s = -
172 Esmentary summar school
00 Purchased servioes . X 4,133 [#,133)
400 Fuppliss and materisl 463,510 i D6 ] 1ip 4,351
465,930 5,061 4,833 i
173 High sehood summer school
in0 Galaries . 160,563 118,506 il 40§
00 Empioyes benfits - 25,004 26,435 8,579
300 Purchased services 00,000 1,037 [ FE] 2156
400 Suppliss and materisls ' 5347 4058 1,300
800 Other objecia - 1337 537 30
200,000 03507 151608 81,899
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RICHLAND COUNTY SCHOOL DISTRICT ONE Sehudule 1
BUDGETARY COMPARISON SCHEDULE
GENENAL FUND
ror tha fscal year ended June 30, 3011

Viflanod
Cirlginal Firal with
Budgnt Budet Acwal Final Budget
EXPERDITURES, Contifisd
100 instruction, continued
170 Summer schaol programa, eantinued
175 instructional programs beyond regular schoal diy
100 Salarien 20,000 1AR5AS0 1,700,800 {2i8,230)
200 Employii binelits - 380,485 388,187 (24,672
300 Purchased services 67,500 196,054 5,11 100,875
400 Supplies and material 5,000 LT — . —. ). )
82 500 2,231,113 1337308 {105.887]
Tiowal summar school programs Led2.500 1429, THO 1,483 641 {53,868)
100 Adul/eonlinulng sdutation projgrams
1M1 Adult badle edutElion programs
400  Suppliss and materisls i . il |4
. T a jan)
188 ParantnpTamily Termoy
300 Purchased services ' 2937 4,944 {2,017)
400 Supplies and materials 5,100 1,100 6,05 179
£100 11,007 11,249 {223}
Total adultfeontinuing educathan pragrimi 100 11,0637 11,289 {282}
190 instructienal pupll sstivity
100 Salaries 177,84} 195,797 Jid G0 51,103
00 Empioyes banafits - £9,300 60,084 1,216
400 Ovhar abjets s §.BA1 1197 1,834
/- — ] BARTE 53,553
Total Instriction 101,115,853 128,183,027 122,961 758 5 B2 88
200 Suppori services
20 Pupll sefvicai
211 Angndanid snd soclal wiork sérvioes
100 Salaries LATR, TR0 1,500,136 1,945,764 43372
180 Tarminal lsavi . 532 1,240 2,502
100 Emploves benefins v SEE.067 77507 740
300 Purchased sarvica LR IR0, 207 79,741 (99,539)
400 Supplies sRd materials 20437 29 588 14,831 15,037
500 Caplial outlay 5011 5011 4,714 {1, 700
180,777 203,010 eew (77
Guidance servioei
100 Salarles 1504 183 1,708 577 2,730,524 50,063
300 Emiphloyes benefin & BE3 281 841,292 {m,om1j
300 Purchaeed wervices 43 91F Bl dd ] B8, 518 7014
400 Suppiles and matarials 8570 9,585 3,020 6,565
500 Capital outlay o a 187 {137
2557 D4 3,656 265 5 B9 a%1 !d,ﬂ-l!
-B3- {Continuad)



EXPEMDITURES, Continusd
00 Supporl sardies, contlnued

10

Pupll services, continued

213 Hawith iervites
i Salarles
140 Tarminal lawva
200 Emploves benefits
300 Purchassd wrvices
400 Suppling @nd materiil
800 Caphal outlsy

214 Peychalogical srvices
100 Salaries
200 Empleyves benelis
300 Purchaded sarvices
500 Capiial outlay

215 Exceptional program arvices
100 Salaries
140 Tarminal ki
200 Employes Denefits
300 Purchased services

216 Vocational placement services
300 Employee benefits

Tatsl pupll services

instructional staff services
21 imprevamaent of instruction
uiffigiullim developmant

100 Sslaries
140 Tarminsl lewes
0 Employes banaift
100 Purchaase sarviee
400 Supplied and matariaki

Capital outlay

140
00
00
400 Suppblas and malsriss
500
G600 Other objects

118 Supsrdigion of spedisl programe

RICHLAND COUNTY SCHOOL DISTRICT ONE

BUDGETARY COMPARISON SCHEDULE

GENERAL FUND

For the flscal year anded June 30, 2011

Scheduls 1

Varlance

Original Final with
Budget __Budgst Actual Final Budget
1391 879 1.414,065 LA62.725 61,370
: 830 7481 1,088
- 570,145 382,183 [12,038)
18,302 HAld AlT 20,907
&l 4,808 4417 0,471
& %00 5118 1551 15583
1,476,324 RN —— "
grran 1,007,152 994,577 11,575
¥ l0o,n34 294,342 B,402
. . 4,370 4,370)
x 1391 2,600 (1,279)
977321 1,309 297 1,395 N9 13 400
185,710 137878 118, 1%4 11581
' 1377 Tab 612
¥ 17,358 15971 Lau7
168,210 170,576 167,563 3413
: s a3 [
- - 43 {a3)
NN v .. 7| S Y NS ) | —— v
1179,045 1,904 494 1,928,202 {28, o)
+ 12,403 B7Te 3,626
# 536,318 SI0.RUG 6433
119,925 122494 172036 w0.A%A
801,542 834,113 08,189 11524

18450 15,472 10,035 4
9,358 9,358 10,944 {1,587)
3,098,330 3,430,602 3,058,870 571788
17H 608 1770843 1,687,758 2,068
] 9,680 5478 4,302
r 553620 535,602 18,034
6,207 0,350 85,775 4,575
354,964 a71025 pELELE 33332
P L o

—t L E1H 1,813 317 2,667,001
Gld,z47 457413 468,573 {2,154)
¥ 13z,m14 129,03 3012
4, 84 118,748 165,344 (#7.185]
8817 115,704 104,054 LT
4,500 BARg 5,085 1407
] 995 1530 m
707,605 B4} id3 B76,958

{Cantinued)



RICHLAND COUMNTY SEHOOL DISTRICT DNE Hchadule 1
BUDGETARY COMPARISON SCHEDULE
GENERAL FUND
Far the flgcal year anded June 30, 2011
Varlanoe
Crigina Final welth
Budgat Budget Aty Final Budget
EXPENDITURES, Continued
200 dirreloes, conthnued
wﬂwll wtafl services, continusd
224 improvement of Instruction
inservica and stali iraining
100 Saliries 2,000, D7 2,071,660 2,671,180 190,500
200 Emploves benefiis # T70, 500 710,147 6512
500 Furchased services 505,578 837 828 204,979 522 647
400 Supplies and materials 268,963 113,080 24,145 88,345
FOD Capital outiey 18,500 11305 i 500 15,806
m m = 1'“ ..—.m J
3,596,126 4,318,019
Total Instructional staff services §,570,680 11,415,040 —LEEE? Tisin
230 Ceneral sdminlstratien sl
31 Board of Educat|on
100 Salsriei 51d, 258 158973 251,558 7,365
00 Emploves benefits A5 358,710 617,674 037, Tl {0,080)
B00  Purchassd services 75711 12077 235 9 1,121
1N Audit servicai 58,000 55,500 o500 4,480
400 Supples and materlals 8345 15047 10,506 4,178
500 Capltal outlay + [N k] 472 0,361
800 Other objecti 25 450 29,600 171,654 {142,083)
48 239 974 1,817 Bh4 1,388 1% f45 B19)
187 Oifce of the Suparinendent
100 Salarims 96,141 59,630 a7 7L
200 Employa banafis B 235,936 225,189 11,787
300 Purchased services 1,835,047 1183194 3,014,530 168,674
400 Suppiles snd mwteriaiy 107,560 4,230 AR, 7R4 55,545
500 Capital outley 25,455 20,748 B 41 13,704
600 Dthier objecis #14,235 TT A4 50,182 16,671
3.845.472 3572298 5235193 47,108
298 Sehasl adminlstration
100 Salarles 11,108,331 11,785,132 10,850, 568 B, aa
10 Termingl inave ' L0l 13,396 7,756
300 Employes benafits 5 A, 408 a7 8,134,704 200,700
500 Purchased serloes 150,831 180 847 118334 §730
400 Suppliss and materialy 59,583 T, 081 41 407 54 674
500 Capitsl outlay 14211 20,106 24,944 4,163
60D Other objecis I - - | 5,904 11,514 5, 330)
11,419,298 15,483,498 14,120,446 1,284,052
Tosl general admintration services B1,415,144 20,378 490 18017 952 o~ Laassia
350 Finance and oparations services
Y flsenl serdiees
100 Salariss 1,635 349 1,66 B 1,650,108 Bagrn
140 Torminal ingve - 430 BEil el
00 Employes banafila £ 4R5914 48 A7R 17,036
300 Purchased servioes 115 430 182942 57045 104, G
400 Suppliss snd materials 147,503 1516566 TR 00 ¥, 068
500 Capital outlay FAE] 852 17514 5.n0n
€00 Othar objects ——t T —— 3629 539
— AR LA IEL 1362473 136 BO8
-45- (Comtimued)




MICHLAND COUNTY SCHOOL DISTRICT DNE Sehadiile 1
BUDGETARY COMPARISON SCHEDULE
GEMERAL FUND
Far the fikcal yeir ended Jura 30, 2011
Varlande
Orlglnal Firsal with
Rudgat i gt Actual __Final Budget
EXPENDITURES, Conthnued
00 Suppedl servies, eontinued
350  Anance and oparations services, confinued
251 Faclities scquliition & constrictien
100 Salarles 439,733 433,937 473,511 1043
00 Emploves benafits - 120,042 123,958 4,009
300 Purchasd srvicei 7,135 12278 5324 B954
400 Supplies and materals 8,400 8,760 13,406 {3,646}
500 Capital outlay ¥ 10,000 9,504 418
600 Other objecis iy 288 x s
A48 505 593 352 Lre ) | 19,474
158 Operatien and malntenance of plant
100 Sajmrise 10,3457 963 10,885 014 6,823,004 1,231,918
140 Terminal leave . 61,596 44, 50 16801
200 Employes bensfis T 1,604,217 1,276,000 120,188
00 Purchased wervices 2,465 871 5,188,338 1,834, 985 553,291
331 Publie utiites G45 000 545,000 050,076 5, 075)
400 Supplies snd materials 1,707 BRG 1568333 1481 534 T7. 798
A4T0 Enmergy 004, 5EG B,534,520 {18,527}
500 Capital outiasy 10,640 116, 184 16,550 2,714
800 Other abjsets 500 500 13,044 {13, 5id}
— MURP __ BOMRIES _ MBAEM __ LJEREM
2858 Srudent ranspomation (smue mandated)
100 Salarisy B,233,838 6,520,503 8,427,000 201,405
140 Terminal lease E 14,296 1938 6,558
200 Employes benefits T 2,263,005 2,044,614 218451
300 Purchased services 740,151 763,440 70,565 (7,517}
#00 Supplhic and materials 99,018 iig.191 112081 6,160
500 Caplial outley 12,805 _Baane 17,534 16,336
118 659 9,831,843 0 380570 441,213
156 Fopd service
500 Capltal cutliy : 114M 5 141
- 11471 11471
357 Intemael srvices
100 Salariss 810,218 705,544 86,85 16,790
2100 Ermployee banefits * 06,80 HO0ATE 0214
00 Purchassd services 190,748 213008 97,178 124,930
400 Suppleis ard malerials 16,605 138435 53514 G, 510
500 Capltal outlay 1,000 20,000 33 16,787
GO0 Other objects 1,500 2,335 nz 1,533
7aLi6d 1,283 855 1031, 746 Find 163
250 Securily
160 Salarles 1,243 JaG 1,353 266 1,149,793 53473
200 Employes benalits & 406 54 g v 16,816
300 Purchaasd ssrvica 2,084,950 209 148 2,009,080 488,108
400 Supplies and materialy 14,930 1271 13,990 4,381
500 Caphal sutlay 3,500 14,233 12023 +301
B, 345,665 i, 287518 3,630,640 [ELE ]
66 {Cantinued)




RICHLAND COUNTY SCHOOL DISTRICT DNE Bchedule 1
BLDAETARY COMPARISON SCHEDULE
GEMERAL FUND
For thi flscal year ended June 10, 2011

Varlanoe
Chriginial Fimal witth
Budget Budpgt Actysl  _ Final Budget
EXPEMDITURES, Continusd
00 Suppoit sEFvieas, Lennued
I50  Finance and operatians wrvices, continued
259 Intwrral suditing services
100 Salurim R ADD i, R &6, 4079 FE]
200 Employes benefivs - 19,893 19,401 494
#00 Pyurchased wervices 1,700 1,700 1,988 {1,288)
400 Suppleies and materlal B35 H3h - 135
500 Capleel outlwy 1,600 1,068 LY 14y
800 Othar objects 200 200 100 100
70,134 90,304 B9.851 753
Total finance and operations services — " Al 734, 728 44,051 202 1, 1H1,434
260 Central support services
202 Manning
100 Salarles 740,617 745,033 7ATAM 7,609
140 Tarminal insve - 10,700 045 4,748
00 Emploves benefis ' 209,498 20,343 8,155
300 Purchased pervices 139,156 159,438 40,833 109,605
400 Supplies and mitsdlls 138,178 383 ARl 2448 298 7 540
500 Capitel outlay ' . B4} [B447)
600 Other objects 1 . 82 L)
1,107,943 1407 494 1,288,338 151,165
303 Informatiaon services
100 Salaries 418, 787 411 K96 420,430 1,366
100 Employes benefits ' 131,540 118,026 414
100 Purchased wervices T ARG 161,435 RA,Tihn 1,669
400 Supphled ind milefels 2283 24,108 12917 11,188
500 Caplual outlay 13,600 15,572 5,740 11,832
51 2% Ta5 148 E45420 88,730
164 Stall services
100 Galarles 943,458 874,804 812918 82578
140 Tarminil lagve - i 186 i
00 Employes benefis 0,00 833,284 204,600 7,505
100 Purchassd wsrvices 112,534 131,396 168,827 82,569
400 Supplies and materials a6, 051 160,424 T1ADG 85,019
SO0 Caplual outlay Fr el 22,724 11,818 10,908
G600 Diher objects 5,831 5,831 10,79% {4 GBE)
1,310,830 1,688 777 1 382 080 53,717
06 Technolajy and dats procesdlng servicas
100 Salsries AW 3G 2,391,136 2430457 [a1,521)
140 Tarmingl laava - 1577 1367 325
100 Emploves benafis . 64,208 718,119 20,084
300 Purchassd wrvices 407, B34 690,510 761,224 [#0,F14)
00 Supplies and msterials 630,210 FO7, 814 773,140 (5, 104)
S00  Capital outlay 180,714 2135, 581 139,616 25,0758
600 Diher objects 1,500 2,500 1 450 250
3,794,624 4,793,131 4,844,968 {51,m35)
Total central support senoes 6, ek 483 B5H1 881 0,120, 704 AR, TET

47 | Cevrvtl e}



EXPEMDITURES, Continusd
W0 Support services, continued

I70  Suppot services « pupll activing
271 Pupil srvics setivities

100 Salarie

00 Empioyes banafits
00 Purehased iarvioes
400 Supplies and materinh

500 Capital outlay

480 Suppomning services pupll acilvity

Totil lipport sErvicas

500 Community sarvioss
10 Civlc sarvicas
100 Salarles

00 Employes Banafita
500 Purthased servioes
400 Supplies and materisls

500 Capital outlsy

350 Custody and care of children services
500 Purthased servioes

350 Other community services
300 Purchased sarvices
400 Supplies anid materials

Total community ssrvices

ai0  Iniergovernmentsl espendiiures

413-730  Paymants 1o other govarnmaental unis
416-710  LEA Payments to public charter schools

Total intergavernmantal expenditure
Total xpinditurei

OTHER FiMANCING SOURCES [USES)

5290 Transhar from spacial revenus ELA fund
560 Translar froim other funds indirser oas

5300 Sale of capital auets
500 Capltal lansa

71710 Transfer 1o spacisl revanue fund
4247180 Tranader to school bullding fund
43710 Transfer to food service fund

Tatal othar financing sources |uwes)

Excass [deficlency) of revenues and
othur fifanckng source ovar junder}

#npiditures and othir Nnancing wses

FUND BALAMCE, BEGINMING OF YEAR
FUND BaLANCE, END OF YEAR

RICHLAND COUNTY SCHOOL DISTRICT DNE Behedule 1
BUOGETARY COMPARISOMN SCHEDULE
GENERAL FUND
For thi fiscal year endad Juneg 30, 3011
Varlanie
Criginal Pinal with

Budgut Budget Agtygl _ _ Final Budget

1,938,419 1,944,473 1,507 933 546,480

' 408,162 375308 13,158

224,608 253,068 357,919 {105,851)

60,000 T2.824 1dd 73,680

LLBGT A4, 56 ag1m 41

05300 343,308 120,160 23,238

1,538,800 AEeA: iSRS T

125 464 605 102,147,087 84,630,387 36,700

152 307 132,947 16885, 687 (86, 720)

. 48,574 5719 12.355]

GG &,7n3 %053 (3.271)

13,650 16,535 . (4.19%)

479 774 5,215 5,559

162,951 216,402 2156 386 {99, 0a4)

T 5,000 558 il 0

5 000 550 4402

E7,000 43,060 42,000

6,500 5,500 s 8,500

73,500 48,500 Al,500

sREAE 280002 L] 13,918

] L m Iﬂu-"“
N 7. 1. N7 . L. SV, 1] — A
—IA o AOPRT4R  ____ LETREM 225,124

a8y ST __HLNLTe AN

5,694,015 5,894,015 1391437 {02,508)

L042.200 1,042,200 1,758, 264 716,064

£ T 134,484 134,284

. . 00,474 108,474

12,209,562) 11632317 {945,313) 66,999
(2,483,041 {2.483,041) {2.112.508)

: . (223, 646) {223,646)
— T — L 2,301, 781 1,560,919
L (hOAI) 3 (638396)  1se7s0 §  nienems

—t A
51677881

Footnote: Accounting principles gererally accepted in the United State of America weree as the budgetary basls of accounting,



& § EYEL S0 N SIINYTVE O
= EWIA A0 ONINNEEE SIONYIVE O
—_— 3 = s Bunusie
1D FUE SRAppLEhE Al STunas
Bururuy Sl pue SETEasal o ST
fmrseen | (coveeedl | (mSOLCE] Inrees's) = o [F53 721 (T AT ozl | s s2quros Buruns) mana poa)
sl lezveesEl s [TRRT=j] G5L9IT |FETBER'T] T [T E | o tagsuen Buneiadg
* (rac‘arEl = EIEEEET ETS'REET s Bunerdny
S350 STTENOS SNV HIHLD
T el IEWRBEE TISOLLE T L9 =1 EESEwr [T LY LTE ey pusshes s
SRR | TEgy
PEo EBL FESETTTT BCEEIFLIT  GILBOS®  BOFIMGT  EIOBSLEr  LEFLOCSY  AEFTOCTS ‘wEnppuade Ew)|
[ a CrE] ETOTES B T48 WEOTE W wELT 00 GSELLFE | DRELLNT dheyyno prydey
B [y * - SLOTTE JA0INE - SLPLFEICAD [E1Hh e OT Ty
rres [ira 13 + == 1] SLODMT asFT DSRL LR T PTIT
BEE'EET T L] STSWHET SISWFET WEE'EOST STSSESOT OSFSET e RS T EEARe Lol Bg
(L= DO5 B9E'E STSTFET SRETES'S G58°290 TETELT'SE Tl EFEET LIDSTSE LY
LT
SRLLNININE
s 1 TS FCMSHM | BGICSISEL EEs e TEE L Tr DOERLE 5F LOTEIOTS SanLEA B3
+ [==r ] WOT BLLwE SETOWS'SE BET BT 2r TELIRDS SR
ELL DOCELSHE ERETLSHT BRE'EESEL [Ty d T osEEa's BEF90TL FENOT'L FELINGS 0TS
[ 8- S00TE POETT D0E'TT ioastatel EEETL [ s [T i TELINGS [ET]
SANRENTE
1=Epng [y [erary ] 1ecilugy 138png oy Enpy [ELLY Fadug
I FaRELEY, E1anoury patedpng L By TNy pEsiang
Ty ISmaalatiuy UIREInR] sl tug Eredy




GENERAL FUND

The general fund, also referred to as the "operating fund"”, is the basic budgetary fund
of the School District. It is used to record all operating revenues and expenditures for
the educational and support programs of the School District and for limited capital
outlays, The appropriations and the anticipated revenue sources originate in the
School District's operating budget. Any unreserved fund balance may be appropriated
to support operating expenditures in subsequent years.




THIS PAGE WAS INTENTIONALLY LEFT BLANK



RICHLAMND COUNTY SCHOOL DISTRICT OMNE Schedule A-1
COMPARATIVE BALANCE SHEETS
GEMERAL FUND
JUNE 30
2011 : lﬂl-ﬂ -
ASSETS
Cash and investments 5 54,186,674 5 44,450,067
Deposits with Richland County Treasurer 3,052 436 BA81.566
Accounts receivable 570,949 628,155
Taxes recajvable, net of allowance of
$413,850 and 5445584, respectivaly 9,932,402 10,694,012
Due from other furds 12,457,403 13,005,317
Due from other governmental units Al8,128 334,347
Prapaids a2 mm
Total assets §__samasama 8 74662208
LIABILITIES AND FUND BALANCE
Liabilities
Accounts payable 5 7,514,567 5 4,008,902
Accrued liabilities 15,400,321 23,503,478
Deferrad revenus 5,204,419 10,085,987
Due te ather governmantal units 19,525 .
Deposits payable - I 1L 1)
Total liabilities 32,147,831 37,660,396
Fund balance
Nenspendable 3,466,204 78,744
Restricted 1,166,559 -
Committed 25,558,158 :
Assigned 7,029,252 -
Unassigned L'.'ﬂ?tliﬂ JG‘EEIH!
Total fund balance 53,677,552 37.001.812
Total liabilities and fund balance §  BABISIRA  § 74,662,208



RICHLAND COUNTY SCHOOL DISTRICT ONE
COMPARATIVE SCHEDULE OF REVENUES,

EXPENDITURES, AND CHANGES IN FUND BALANCE

GENERAL FUND

Schedule A-2

For the fiscal years ended

June 30
2011 2010
REVEMLUES
Local sources § 188,678,489 § 150,568,788
Stale sources 73,908,182 74,307,891
Federal sources 52 584
Tatal revenues 232 586,723 233,878,263
EXPENDITURES
Instruction 121,810,857 131,093,423
Support services 04,222,356 96,303,611
Community services 251,769 237,324
Intergovernmental axpanditures 1,873,624 2,054,441
Capital autlay 954,058 1,423,298
Total expenditures 219,113,764 231,112,087
Excess of revenues over expenditures 13,473,958 4,766,166
OTHER FINANCING SOURCES (USES)
Procesds from the sale af capital assats 124,484 166,518
Capital leasa 200,474 -
Trarsfers in 5,149,691 6,253,726
Transfars out (3,281,868) (9,496,851)
Total other financing sources (uses) 2,201,781 (3,076,607)
Net change in fund balance 15,675,740 {310,441)
FUND BALANCE, BEGINNING OF YEAR 37,001,812 37,312,353
FUND BALANCE, END OF YEAR 5 52,677,552 5 37,001,812

=7 1=



RICHLAND COUNTY SCHOOL DIETRICT ONE Schadule A-3
SCHEDULE OF RIVENUES, EXPENDITURES AND CHARGES IN FUND BALANCES.
GENERAL FUND
[INCLLIDANG CHARTER SCHOOLS)
For the fiscal vear ended June 30, 2011
Varlance
Original Firal with
s
AEVEN
1000 M Trom oosl sources
1200 Revanus from local govsmmaental uniis
nthar than LEAs
1210 Ad valorei landd-Ancluding delmousent § 15LB1%.112 § 16118112 $ lsosmmmos % (1,200,307}
1180 Revenue in i of taxes 5,410,696 5,409,696 6,948,008 1,4%4, 909
1800 Tultion
1310 Tultion from patrans for reguisr dey school s ' &8 Gl SR G40
1830 Tulilon from othar LEAs for regular diy school 70,000 TO,000 34,058 178,058
1350 Tultlon from patran Tar uimimes sehool 156,000 156,000 27,5056 (120,455
1400 Transporathon fees
1410 Transporiation fess from patrons for regulsr day 24,000 24,000 54, THS 30,789
1500 Eamings on Investmants
1510 Intmresi on iInesbmants 100,800 100,800 Ak4,583 k4,182
1830 dain oF koxi on sale of iwastments E - B2,.258 61,156
700 Pugll Activities
il e 13,484 13,444 11,068 (2,379
1790 Other puphl sctivity Income 18,024 18,024 26,755 7,748
1900 Other revenus from local source
180 Rentals 20,000 0,000 L LY LFALFLY
1830 Contributions and donations from private sources 1,600 1600 24,160 1560
1880 Miscallsnsoui local rnnnile
1998 Maceipl of indurencs prooeeds - - 11501 11,861
1% Revenue from other Iocal sowrces - - BE5TY 98573
Total local sources _ASIIAETE  __ABITMET  _ LATITSN  _ L042M47
BO00 Revanus from inte sources
3100 Restricted State Funding
1120 Ganarsl aducation
5129 Consolideved funding - 739,418 Tis a1k
3130 Special programs
1111 Handicspped Wraniporation - 5010 5,010
3182 Home schooling - - 04 Ll
5160 School bus driver salary 1,108,115 1,109,118 1,199,935 a0z
§161 EAA bus driver wlary and fringe s s 8958 RA5R
363 Tranaportstion workar' compensation 104,000 104,000 103,383 11,607)
1100 Fringe banafits employed contrbutioms 14,205,738 14,385,130 14,710,187 453,629
#1851 Ratires ingurance 3000000 3,000,000 4475401 1475401
$190 Midouflangodus restricred state granty
Bi%0 Othar regtricted siaie grants . BE5.810 BE5.A10
W00 Fducation Finance Act (EPA)
3510 Full-tifmE progrems
5311 Kindergerien 3,968, 605 2,300,600 2,460 TH0 101,371
3313 Primary 5,884,193 5,854,193 6,457 490 553,397
5318 Elementary B,120454 0,120,454 9,724,046 105, 553
B3ld High wchool 1,100,392 1,180,302 8,528 111 148 719
3315 Trainable mantsily hsndicapged FLE R 383,000 Jaih GRS {Baii)
3316 Spesch handicappad [par-tima) LI TN 2,220,710 2,101,751 153,131
1117 Homebaund 137 438 127 4%8 112687 f14, T}

(Continued)



MICHLAND COUNTY SCHOOL DISTRICT ONE

SCHEDULE OF REVENUES, EXPEMDITURES AND CHANGES iM FUND BALANCES
GEMENAL FUND

{IMELUDIMG EHARTER SCHODLE)
For thie fizcal year snded Junas 30, 2001

REVENUES, Continued
5000 Revanus from state sourcen, continued
IO Education Finance Act [EFA), continusd
5330 Parl-time programe

3321 Emationally handicapped
1122 Coucible mentally handitapped
1323 Ledrning disabilities
4324 Hadring handicapped
3335 Vigually handicapped
3326 Orthopedicaily handicappad
34827 vacational

1350 Micellaneous EFA programe
3331 Awtlam

1088 Other EFA programa
BR00  State revenis 0 e of aes
380 Reimbureement for lecal residential
property tax ralief
AAI0  Homestesd sxempiion
A0 Merchant's Invenbiry Lis

1900 Dthar ikt fevenue
3999 Mevenim from other sbile soufces

Toral srats wowrcey

000 Revenue from federal wurces
4100 Pederally impacted sreas

4110 Maintenancs and Operaiond, P.L 81874
4500 Other fetderal revenis

4990 Ouhir Tderal révinue
A%E9 Aevenus from other federal sources
Totil faderal soufted

Totil finaimiis all dolrees

Schaduis A-3

Varisnce
Criginal il with
Budget Budger Actunl Final Budyget
459,501 450,501 AT0,E4H LEELLT
304,722 04,723 268,861 {28,081)
2,230,099 2,250,899 1,476,345 45 ddi
167,058 167,858 187,223 19,357
a4 310 #4210 65454 21.3M
47,510 47,520 61,071 13,551
4,360,000 4,260,003 4,515,184 294,181
811,90 811,510 604,083 92171
' . 136,824 136,924
15,184,415 13,184,415 15184416 i
A, BB AR5 4,760,485 4,701,651 {66, 34
2,186,865 2,186,855 2,186,865 -
: = 106075 195,478
70,044,713 70,044,713 75 668,719 5 624 D06
16,0600 10,0060 . [10,000)
z = 51 5l
10,000 10,000 53 {5,948
217,769,389 227,760,389 134,436,254 6,656,908

{Contifuad]
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MIEHLAND EDLWTY SCHOOL DISTRICT DNE Schadule &1
SCHEDLALE OF MEVERLUIES, EXPENDITURES AND CHANGES iN FUND DALANCES
GENERAL FUNEG
(INCLUDING CHARTER SCHOOLS)
Far tha facal year snded June 33, 2003
Varisnce
Ofijjinal Find with

udget LT — Agival LLULE
AR R 6,220,452 5,004,450 258,504

' 7,50 4,050 3240

B 1,704,739 1,048,230 118,49

a5, 05,060 7,600 7,370

182, GG 240,364 105 402 £2,962

30,345 51774 27414 24,380
"7 A Ui N 11— ! ]
177584 TR 1A% 516 Ak, 67 720,340

' BT a2 0,740 1583

135,778 i, Bd3, 5T i, T AR 15841

L LT 5,003 Ll R LR
31,5591 [ZLELE SERATY LEAEE]

AR BAZ S TE 11E11 610 11,670,843 940, 767
TT88 978 21988191 13,998 828 961,385

. 17472 12,285 5187

48,803 588 372 A, HE0 45 a7

FLER i B0, 2% 530,408 .28
1,112,543 1158058 930,595 220,361
104,357 115,500 180,123 {53,017}

11,600 11600 115 11 365
—apoagr _ MAESREN 0 LW 0 iSIeN7
16,963,495 15070, 795 15,088, ¥4 LLEEEE]

. A2.548 FLR ] 1L

- A, TR AT LETERT LAY

BFLETL ELER T 1,080,5a3 fio8a¥

BTAT .2id, 145 TALEST A6, T4

1RT 500 bLE T 288,418 17484

00 L S— T S
10,829,218 13,200,235 21,735,104 1571106
4,334,730 4,030, el 4,580,819 96,123

¥ BAil L8 430

- 1478780 1,181,004 17,684

Hi ol § B, 17 18T 1,842

¥ r EELREEE (L1 % ks ]

47771 B 1% IT.64F HE7. 188
S . RN, }. . } - 109,798
4,873,142 3,053,003 R A3,
7974 Tl A Tk, 156 4308

E 0857 T {1.51m)

. X 1,134 {1,044}

. 2 5154 {3,154}

357,974 110,352 131023 i2,670)
7910 AL L 4N

(Conypusd]



RECHLAND COUNTY SCHOOL DISTRICT ONE

SCHEDULE OF WEVERLES, EXFINDITURES AND CHANGES IN FUND BALANCES

1 Salaiied

My Eploves banelin
A Purchaesd wivices
A Suipipied sl manerial

Winuially handicapped

100 Galwrise

00 Employes bensfite
od  Furchased wivices
00 Supphed s maeral

G NERAL LD
{INCLLIGING CHARTER SCHOOLS)

it thi fisoal piar endad ne 30, 7011

Schadule A-1

2425260 Firy, T1LY Lisamo 108,854

- B ANT B, B FLE T

4,280 4,268 540 2,581}

5,358 5,388 : 5,386
R 1,501 554 841, 500 L0, el
1A%, 1800, 7) [RSERLE] fn, e

. T390 4,50 &40

. Hill EHY LLFREL] 16,564

5,280 B340 a8 FRLT

1370 1310 g LM

Y YT 3,500,754 2,411,244 1510
205,714 240,534 236,774 Lm0

+ 1,013 80,161 1,&50

1,000 1,000 LAm )

- 104 - 100
|1 — ") ] 118428 8,084
153,370 150,762 154,004 {376

- A%, BED 8,061 Ty

1,50 1,050 v &4

i 7o 240 o

154,520 203,373 L N | | §
TR1.408 712,401 718,374 13,087

i 244,500 230,531 5,107

1,240 1,250 1,244 [

4,602 40 # = 1,603
—, e RIREAE BB 300N
1,044,532 108,977 145,002 50,955

- 671,347 BAE DET 18,18

f,400 LERE #5832 {3,918)

4,000 4,000 3 4,000

1,054,002 2,540,140 1,455 83k aa, 30
TR, 1R ERFER )] A.5940, 530 172,751

. B,HEH 3814 1,051

ham 1538, 052 1,487,595 a8, 357

1R, 55 18,948 52,880 (33, 944)

FLE 5813 14,274 (W 4E1)

A, T, 048 GG 366 @499 503 181, 734

75
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RICHLAND COUNTY SCHOOL DISTRICT OHE
SCHEDULE OF REVENUES, EXFENDITURRS AND CHANGES IN FUND BALANCES

Scheduls &3

GENERAL FLIND
{INCLLMMNG CHARTER SCHDOLE)
Por v fiacal year anded june 58, J0ii
Varlance
Origingl Fiival with
Rudgri Budgut T N— .
EXPENGITURES, Continued
100 imatruction, contined
120 Ewbiplianal progams. onninued
120 Emotionsty handcapped
100 Salarim 1534, 712 1833853 1,300, 4l i0d, W24
WG Omployes banafit . Hibak 659 5 0,143
M0  Purchassd srviced 3788 AL, 087 4457 8,630
400 Supples mnd materisl 4,242 i, BiE 1,058 hEiT
&0 mitlay - 1311 1307 {7
1,566,310 7 2Tt R 1/ | S— 1
Tots| sxceptionsl programs 14,795,772 19,293,910 1L — 1
13 Praschool programi
137  Preschool hendicapped -
il gaprmingd (3 & 4y, clda}
0D Balwiee 7T, Rad &6, 301 BT, 050 4,181
il Terminal leave 5 Ak 56 n?
778,588 % 19,581
ik Ry childhood programa
100 Salwiss A4, 4TS A28, T84 430,754 5,009
00  Employes beafit . 133,957 131,948 2,000
00 Purchaied sarvices . . Fil] [R1m)
400 Suppius rd materlals . L - 5
500 Capital outisy . - 0l [a03)
S .. R | S T - R |
Total praschool programs 1181 344 1475017 1,453, 735% 23,083
140 Specal programa
141 O¥ftwd mid islented acedemic
100 Salarim 4,616,570 7,306,134 7,215,984 180,150
Tarminal lmwva - 17,133 LA Ti1a
00  Employes benefis - 1147 B8R LABEART 14,741
300  Purchssd sarviced 15,000 35,000 41K 18,983
400 Supplies and materials S " C— | — |
4,846,772 5,770,195 BARLETY T
14} Dissdvantajei
100 Salwries 11,000 11,000 11,000 s
100  Employes banafia - _Apd 2,398 ]
141  Advenced placemsnt
100 Salwrim A, di T ad¥ g, a5 18,985
00 Employes benefits . 104,903 —ih
53,460 2,150 i 130 3Bt
145  Womabound
100 Salwrim 06, kT H58.5 78 530,017 5,957
200  Employes benalit " 108, 30 104,191 (oa7)
300 Purchssed srvices i1, ) — 500 — 11 — "L
— T 891,278 E74,063 16,315
T (Cantinuad)



78

FICHLAND COUNTY SCHOOL DISTRICT OME
SCHEDULE OF NEVENUES, EXPENDITURES AND CHANGES IN FLIND RALANCES

For this fiscsl yeor anded Juna 30, 2001

fichsduls A-1
GEHERAL FUND
[IKCLUDING CHARTEN SCHOOLE)
Variance
Oriirial Firval with

Dudgwi Budgst LT —— LT -

- 1,301 1110 194

L 18 ) (1)

a m J J

6,000 38,000 v i, DK

10,000 19,090 - 18000

6,000 48,000 - 8,000

— S ____RLAREN  __LNSAN MM
0,955 [TERLL] 891,938 30,300

- 214,424 209,848 4578

13,000 12,000 1244 20,738

— ] Lt BOLOI SEEE
608,933 LE e A )| — ...

4,000 4,000 1,906 i

106 106 103 1d4d

2 : 4,432 LREE]

S 508 ;. " !}
MR A ...} 1

- 160,02 148,106 41,486

& 5,004 e A2% LE

200,000 1,007 iz 15

# 547 4,008 1,308

- 1337 917 00

190,000 20h507 151,608 sLE9

35,800 1515250 1,70,E0D [372,430)

3,095 383,500 1ns,157 (21,577

7,750 202,304 6,305 105,938

500 173,73 63,191 i, S0

L0 LMY : 1,500

123,045 2,252,357 2,130,365 (76,038)

— LTI QARRIM 0 __lAMM  _ paey



MECHLAND COUNTY SCHOOL DIRTRICT ONE chiedule A-1
SCHEDULE OF REVENLES, EXPENDITURES AND CHANGES IM FUND BALANCES
TEHERAL FUND
(INCLUDIMG CHARTER SCHOROLY)
For tha Mical yeir ended June 30, 3011
V| ai
Cirigivial Flpsl wiihy
Dudget Budgui Adanl____ P Budge
ENPENDITURES, Codvinuied
00 intrucrion, continued
10 Al o e R g
1M1 Aduli beic nducstion progremi
a0 Rupphes snd matersl ') jam
i88  Parenting/Tamily sracy
Bo0  Purchased serviced - 1,917 & T 2007
dilt  Ruppbies sl materal i, 100 100 £,308 1788
Total sdult/coniinuing sducation programi 100 11,027 11,289 (282}
190 idlroitionl pupl sty
100 Saleris ML 295,797 244 694 81,100
D Employes banafits € 9,300 0,084 1l
600 Daher objsc - 3 EIL 1,167 1684
Total inttruction 102,207,514 119,124,698 123408, 901 5 0E7, 797
20 Sufeihid ervies
10 Pupll sarvioe
i anendance snd soclal work ssndces
00 Rl LA, TR 1,000, 138 1,548, M ARAT
1M Terminsl lesve ‘ 5,832 3,240 FLLE]
00 Employos beneiis 5 Hpn 087 5775997 7470
100 Purchmied services 19,549 200,202 179,741 {50, 530)
400 Supplies snd maierisis |7 19,660 4,631 5037
SO0 Capited cutley 1,011 1,011 4,714 [4,703)
LI AR ARSI
33 Gubdance wreices
00 Balariss 2,504,152 1,700,577 700,514 50,060
00 Employes benefit - H13,261 D41, 003 @771
00 Purchared ssrvices 57,662 0,192 TLA20 b 74
400 Supplies and materisl 1,570 2,502 300 G565
500 Caplisl outisy - s 7 17
W0 Other objecty 400 400 - 400
—dEN0N RSO ____RSEAN 0 SR
11 Haslth service
100 Salarie 1,410,050 1,440,274 1,383,728 07,549
140 Terminal leave i #4i9 1551 1088
00 Employes banafin il aThan LLER EL] (LR
W0 Purchaesd ssnioss 11803 PER L B85 FLEER
a0 Rupplies snd mseiiak il fad P, i R ail MATY
B S —aE -
HH:E !IE E 1,812,881 126,319
14 Fwychobogicsl wrdce
100 Salsrim B77,331 1,007,152 84,577 12,57
W00 Employes banafis - B00, 024 304,343 baky
100  Purchassd wervkcon 8,000 8,000 11470 {2ATH
800  Coplinl outley - 1AM 3,500 (L]
L 1,310 197 iNonaas  _ if R

(Continued)
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birary and madia services

Tarminal lsova
Employes banafin
Pisrchassd wrvicas
fupplka and materisl

Cniar ahyRc

Prngramd

Emiikiyes hianefin
Purchaisil isiviies
Siprpllied il materials
Caplisl autiay

Dither pljects

v il o ndLFGHA

EEEEEE

inamrvice mnd vtaff treining

Imployes banafia

Supplian and materisi
Capital gutiny
nhar abpeo

Total initructions! el services

MECHLAMD COUNTY SCHOOL DITHICT ONE Sehidule A3
SCHEDLILE OF RIVENULS, EXPENDITUNES AND CHAMGES M FLND RALANCES
GIMERAL FUHD
{INCLLIDING CHANTER SCHOOLS)
For tha flacal yesr snided hna 30, 2011
Vatlants
Crriginal Final wilth
7T iidget Actual Firial Busigni
165, 710 127,675 116,154 11,521
. 1577 Fah [1¥]
. B LY Bar 1887
—1 37,018 Mt i
200, B 30,026 159 098 4520
s : a1 {43)
La 1i? E a2 u J.'.'_n
— 07N ___I00TE ___RBPTER  ___1§T3IE
2,206,452 1,951,901 1,954,820 {28, ia)
s 12,402 B 1,618
5,543 841,872 LELE 7] 8,30
204,925 327494 273878 53,518
801,542 830113 2198, 18% LR
18480 15472 10,835 A847
3,358 3,338 t1 ) - S| .. 1.
i, 136200 1 460,612 1,093,021 174,609
1,121,588 1,774,843 1,687,755 92,084
s i, i AT 4,308
i 855,606 535,600 iA0da
4,207 0,450 65,778 4,578
305,408 A L@ S 53,758
11,500 34,993 33,998 iy
3,000 3,000 : 18
173,119 2E33817 iErear AR
14,247 467,410 400,571 3154}
- 102,004 130,003 1,012
WA R4 110,748 105,044 {47,135
1 113,703 105,054 G40
4,500 R AG2 5,065 1407
)] ik 1,630 {535)
207,808 83,142 B35 (34, 516)
1,003,087 1,071,609 1,671,100 133,309
. 770,500 790,147 aan
522078 LTTRFL] 119,713 324,411
168,903 113,090 FL R ] 345
18,800 12308 8,500 18,808
K 7,500 040 (2,20}
TG Y| R . N R— T ]
9,635,830 11,473,990 10,551,091 1,138,899
18 [Continuad)



RICHLAND COUNTY SEMOO0L DINTRICT DNE Situgdinibe A-f
SCHIDULE OF REVENUES, EXPENDITURES &N CHANGES M FLIND RALANCES
GEMURAL FUND
(INCLLID G CHANTER SCHOOLY)
For tha fiscal yasr endod Juns 30, 3001
Vaf|ae
Dirighrual Final ity
T Biidget Artial Final Buchgei
EMPENDITURES, Crmntinusd
200 Sufiior dervies, toninusd
vt il v T BV BRTiCEL
151 Board of Bducation
00 falwis LATWL FLT R FL] i858 (AL
00 Employes bemedit 45,358, 710 [ EA R 637, Thd {3 0%}
00 Purchsied service 122411 ¥ FHA LG T
MR At ssnice 4,500 .00 Ll §950
400 Supplisr snd matarisls 16,344 21087 ihbia §0H
6 oty . B4 41 £.381
800 flijeits 43,150 43,000 180,073 {130,475)
—dRENRAT ____ASI7EN ____LAMDM 1680
92 Oifice of the Suparimenden
100 Salaries DEl, 141 pa8,430 BT 1,143
00 impleyes hanafin ‘ 230,938 119,168 1,787
300  Purchased services 1,035,087 183,194 2,004,520 16867
400 Suppliee snd mteriss 107,380 4,439 B8, Tid Sh.ta4
00 insl cuttay 26,459 20,745 041 12,70
L] nilijcrs 014,228 Tr ALY 50,702 18872
—nhdl AN ___BHRR  _ MLIS
13y Gchool sdmindrtration
100 Ralaris 11,237,347 12,004,158 11,140,554 i3, T
140 Terminal leave A 11,051 13,133 7,70
WO Emploves hensfin 5,325 14L3,712 1,103,560 100,154
3O Purdhade arvioe [LER 04,570 125,730 T4
a0 Hupples snd manerisle 17,114 03,014 58,400 a4
800 Caphal aitley FEN 3 46,516 17,762 76
60 Cahar objeos 6,213 5,00 11,344 {5,230
—lkibill AN AN LN
Total genaral sdminirirstion servicen 62,111,669 21,070,004 19,281,678 1,008,037
Finmnes snd oparations iervices
280 Flacal ssrvicss
100 fslerise 1615349 1, Gl WG 1,630, 19 a7
40 Terminal leave * A0 ER R A
00 Employes beneli & 405,914 AL ATH 17,008
00 Purhated services 158,150 30, G A7, %k 133,730
00 Bugplies ani el 47501 FEER T, 700 LA
H00 m it &y 138G 23,311 17614 AR
1049777 1544, 234 1,200, 703 255,511
Y Fagllines ataulinion & congraaion
00 alaries 419,733 413,007 413,511 inAl6
00 Employes bansfim F 130,043 133,943 4,000
MO0 Purchansd asrvicsy pA 12,378 fi.124 [t
400 Gupplles snd materialy 0,400 8, 7a0 13406 i2.m6)
oo m iy % i, w0 504 LT3
860 objerts i1 i ‘ - i}
A48.503 500,252 570,770 10474
d  Dperaten snd maiveensncs of plant
100 Salarkes IFLELLE 10AN8 018 LR ELE: ) 1201018
M0 Tl leave “ 1,598 & B0S 165,501
0 Employes banefit & 3,504 217 1,270,020 120,109
300  Purchassd ssrvices 1,641,430 1,364, 004 1,701,550 SHZ 440
121 Public utilitiss G4l 600 LLLRE GRAL] (R
a8 Bupples snd matenisk 1,188,954 187 597 1,483,043 L]
470 Enedgy 8,818.275 5,522,599 9,824,528 L
800  Caplisl outley 19,040 110,264 36,550 #3744
800 O objens A00 500 13,044
24981970 30,340 191 20.044. 340 2,301,141
Bl {Conthniimd)



MICHLAND COUNTY SCHOOL DISTRICT DML
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

Schadule &3

QEMIRAL FLND
{INCLUIDING CHARTER SCHOGLE)
For the fuicsl year ended June B0, 2001
Varance
Driginal Fiivil with
Tt Mudget . Adusl  _ Foelbudget
EEPOMDITURES, Continued
200 SiiEirT ErACE, Dontinsd
150 Finance and operatico services, continued
156 Student trsnaportation [ste mandated]
100 Saleries [FLER L) LD A LTS A2, O 201,405
180  Terminal lnawve ' 14,266 7.8 6,350
200  Employss benelin N 1,363 068 3.0dd 514 1im461
00 Purchased services 748,151 (e FH 465 (1517
aon  Bupplies and materials 99,018 118,151 112031 LR
800 Caphtal outlsy 2.0 Y R . N 1 | ]
7,111,56600 H21 043 0,300,570 441,372
6 Food service
500  Caplisl ouilay 1 11471 L Han
1471 : 1471
7 inteinal servieel
100 Saliries GBI 00,644 GRG RS54 16700
00  Emploves binafit . 306, 189 100,175 B34
M0 Purchased serdce 180, Fai FEFR L Lin 134,830
400 Supplles end mater s 16,695 128433 FEREL 54,918
500  Caplial outlsy 2000 J0.0H) LR 16,787
701,181 1,282,109 1,021 748 281,153
FLT I T
00 Swlories 1,242,295 1,251,304 1,180,701 34T
W00 Employes banafu 1 4000, 4 WGE, 7T inAie
300 Purthidil serviies 2080540 600,188 FAOLE T S8, BH1
400  Suppiles and materisl 14,920 18,371 13,500 430
E00  Copftal cartlay 1,500 14,221 12,022 2,301
—niiais . AIAES ____BEMEOH 6§45
259 Wntirtl auditng services
00 Salaiies LR i, i BB, b in
200 Employes benafits . 19,595 19,401 i
W00 Purchased wrvices 00 1,700 1,k {1.284)
00 Sudiilied el maeial B LY ' LY
800  Capital oullay 1,000 1,000 L5 7
000 O objeds ELd 00 10 100
Lt Poas ______BSH 0 ____I%
Toval finane and operations services . BRGARE0D BSR4 TI2 45,034,760 3.848,852
IG0  Central suppart ssrvices
162  PManning
i00  Salaries D, a1 ab, 023 FREAT 7844
140  Terminsl lasve . i, 7o0 &, 546 784
00  Employes benafits + 09,450 FLURTEE LALL
00 Purchased services 130,156 150,450 LLEEL] 108, B8
400 Supplies snd materisls 1am,17% FLERENE 155,295 11540
S00  Caplisd outlsy + . Gday {8,847
600 Db oljeom ' s u {82)
1,107,841 1 AD7 454 1,306, 3T 151,165
6l ndormation sevioes
100 Galaries Akt LEFR.L T 420,530 LIEG
200 Employss banaiit 2 124,540 118,006 bSid
300 Purchaied srvice 100, 50s 172,035 4,407 T AT
00 Bupilled e mateilals 12824 24,108 12,947 11,180
&0 B0 T2
800 et et "0 - ] s
320 TS $00%  ____108a7
-1 {Cantinuad)



EXPENDITUNES, Cinivtiiisd

) Support mrdices, continued
160 Cantral support services, comlinuad

BESHEEE

Baluaiei

Tarminsl Isive
Efnpligie hisdais
Purehiied servited
Supplies aivil materialy

%
|
i

BEEEREE

Totsl contrsl mpgport smrvices

¥ Support Ssrvican - Pupll Activity
IF Pl perdies sntitiss

BEEEEEE

Emgoyes bangfit

HICHLAND COUNTY SCHOOL DIETIICT ONE Sehepdule #-3
SEHEDILLE ©F REVENLES, IXPENDITURES AND CHARGES IN FUND BALANCES
GEHINAL PUND
[INCLLIDING CHARTER SCHOOLS)
Fur ths fiscsl yeer andad juna 30, 3011
Varlanes
Ehiighnial Finsl with
- — Bl gt Agtual Final Budget
T, 4l 074,004 22,110 sL.570
- M4 156 m
i, 0 132,284 204,600 1750
HIEM 131,386 168,027 62,569
4,081 160424 73,408 15,008
13,724 12,714 11010 10,906
381 1 S . .. |
1,310,630 1,803,777 1,382,040 133,717
LaBa, 518 1391188 LARLAST {a1.821)
. 187 1182 L]
. 783,208 785,118 8,084
AP BR B 510 TE1 12 |,
B30,210 orA1a I AR {6s,184)
180,714 185 5m 139,618 Ly
2,500 2,500 1,550 o
N N 7S ) N N " S . -
B, 776,882 8,592,951 B.133.432% 450 526
1,938,419 1,944,473 1,597,093 4B, 40
- 400, 163 AT, R0 ALES
134,608 51068 LY L] (12N L5 T
0,000 T4 144 F2.R80
il aa7 i fii B0k Rl
DS 10,00 B0 LE20
1,568,800 3,068 441 1,710,530 ATEAT
e A2 HOB 3T 108,290,563 5,207,001 7,083,060
a7 132,047 168, T {46,720}
£ #4110 Bi.Faa (.555)
GA% 6,7 B.083 (LI
10,650 1h.f26 20,722 197
162,931 16402 256,206 {30,984
5 2,000 i A4
¥ 5,00 i 4,401
1000 i, s 42,000
J -‘m e m
13,200 S0 : L
-B2-

{Cantinusd]



MICHLAND COUNTY SEHO0L DISTRICT ONE Sechendula A-1
SCHMIDULE OF RIVINUES, EXPENDITUNES &ND CHAMGES iN FUND RALANCES
OEMENAL FLIMD
{INCLLID NG CHARTER $CHOLE)
For tha fical yasr enibed Juhe 30, 2011

Warlance
Original Final with
Biidd et Dusdget Actusl - LT .
EXPENDITLRES, Continued
i 10895 {1086k
412-720  Paymants b oliver governimsnal enie o . 1
A1-TI0  LEA Payrents 1o pudie shaner schools 2,008,740 2,008,748 I — T
Total led grveinmantal sipendinirs 2, Ol 7 Al 1,000, 748 1A73 24 225134
Total mpantires 111100 mmady  _ u0sN2 40w
OTHER FiNANCIFG ROURCES [URES)
LFE] Tranales from special revenas fund - s L L] (LLLT)
1790 Traadled fiom specisl ievenies DA hand 1,804,015 3,504,018 3aaar 301588
L300 Trandled i aed Ry iy e copte 1,043,200 1,042,200 1,730,204 {16,004}
1100 wale of copital aigen - - 124,484 (124.484)
5500 Capltid Liwia ¥ + 00,474 [A08A474)
#21-710 Tranaber to sipeclal ravanis funi [2,308,563) {1,632,3L3) {962, 506) [, B
423:710 Tranalid b specisl resanus DIk fund - . [Fil || 74
434710 Tiavide 1 sofeid bidllding faind (2,461,041} {2460.041) (2,113,009 {950,137
435-710 Tranafer io lood service fusd . . (233 i) 133,kd6
Total othar Snencing source {usis) B9,812 Bl BE 218469 [1.543.857)
Ewbiad |deflelenty) of revnues ani
othid Rnanclng sourees over [Unier)
enpenditures and othes finandng wies B (1982008 & (6609,960) IATLER ) 1921067
FUND RALANCE, iFGINNING OF YIAR 17,755,100
FUND BALAMCE, END OF YEAR § _ sidan7ee
Paglnile ADtaURLAG HndlkEs gensally aposmned o thi Uinied Sanes of Amarcs siive ot
Wi il ity Daaid of SOCOLUNTE.



CAROLIFA SCHOOL FOR INQLIRY
SCHEDULE OF REVEMUES, EXFENDITURES AND
CHANGES IN FUND BALANCE- BUDGET ARD ACTUIAL

GEHERAL FUND

Far the fscal yesr ended Juni 30, 2011

MEVEMUES
Moy o ooal soures
1800  Earnbigs on indesimants

1510  inLEfEsL O eriments
1700  Pupdl activitles

1740 Ruudant feds

1790 Other pupll setivity Income
1900 OCther v e B2l $ouroes

1820 Contribitkang snd donstkans from private sources
1899 Othar iotal rvinie

Total local sources

Revenus from vale sources
3300 Educstion Financn Act [EFA)
3310 Pudi-thra proghrand

1311 Elemantary
Total stats sources
Totsl revenue all sources
EXFERDITURES
100 instrudtion

116 General instruction
111 Einidergaren programs
100 Falsries

100 Employes hanafiis
#00  Supplies and materials

113 Primary programs
100 Salarles
200 Employves benilia
300 Purchised sarcei
400 Supphes and materisls
500 Capltsl outisy

111 Elemantary pragrame
100 Saiariei
200 Emoloyves banafiti
300 Purchaied sarviow
400 Supplies and matarisly
500 Coplsl outlay

120 Exceptional programs
137 Lewrning disabiiies
500 Purihased sivelis

Schadule A-4

YVarianoe
Final witth

Budget Actusi Budget
L 800 m {68)
5,444 1,014 {1.430)
10,024 1,08 2328)
2,500 20,330 17,7130
: 4023 4,029
16 BEA 54 896 18,028
1,088, 304 1,056.404 (31,800)
1,08, 304 1,056,404 {81, 900)
1,106,173 1,081,300 {13,873
G has 5,549
. 1431 (1431
. 150 {150
- 1,280 {7,230]
Frras 119.81% 146,118
125,773 70, P02 53,071
49,000 11,830 A7,367
20,509 G, ARG FLE0
¥ 112,357 {133.357)
5 4,258 {44, 255)
& 26,157 (25157}
- 7,548 {7.54%)
i 1,643 (1,645)
: 200,960 (200,960
14,000 20,008 II-WH
14000 28,900 (12,996)

(Continumd)



CARDLINA SCHOOL FOR INOUIRY
SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES | FUMND RALANCE- BUDGET AND ACTUAL
GENERAL FUND
For the fizcal year ended June 30, 2011

Erhidule A4

Varlance
Fhnal with
Burdgey Actual Dudgut
[XPEMDITUNES, Continuid
Inatruction, continued
160 Oithar ixcipliongl programs
181 Adilkiin
W00 Purchised sardtes E’E' 13,000
12,000 22 000
it8  Summer schoel pragrams
176 Inetructional programa beyend reguiar sehool day
100 Salarias 15,800 15,800
M0 Employes benefils 1,005 - 1,005
200 Purchasid sivicis 6,250 118G 5,004
400 Supplias and materils 3,500 . 1,500
G600 Diher objects 1,500 ' 1,500
41,145 1,186 20,958
Total instruction b, el ———
Support sErvices
210 Pupll servieed
212 dukdsnes servioes
00 Employes Denefits ¥ B30 {Ban)
300 Purthased services 14,900 {1,150)
13750 5,730 (1,980
218 Hialth sifeiois
100 Salarhis 51 s 6,170
200 Employen banafis L. L 2574
300 Purchased serviced 500 - 500
—tE.  e—— s—
314 Puychological services
MO0 Purchased services 7,500 7,100 A0
J ?‘m 'm
215 Exceptional program serelces
W00 Purchased services 11,150 31,535 {345)
31,150 31,535 (BHE)
220 inibruetional stall iardiéed
222 Library and media sendces
400 Supplies snd mikeril 10,500 10,096 T |
—S  e—0 404
224 improvement of instruction and staff training
200 Purchaped services 13,000 11,068 1,932
13,000 11068 1943
2530  Qeheral sdminBELration services
231 Board of education
300 Purehased sardie 20,500 13,104 T.A%G
A8 Audic services 12,000 18,000 {1, omiaj
GO0 Oihar objecis 10,009 1,332 1,607
42,518 436 ,on3

(Continued)



CARDLINA SCHODL FOR INGLIRY
SCHEDULE OF REVENUIES, EXPENDITURES AND
CHANGES N FUND BALANCE- BUDGET AND ACTUAL

GEMERAL FLIND

Pof thit Tecal year ended Juns 30, 3011

Varlance
Final with
Budjit #itual Budget
EXPENDITURES, Continusd
Supipon sErvices, continued
350 Ganeral adminiziration vendces, continued
133 School administration
100 Salariss 134,528 135,320 a8
100 Employes banefits 43,197 42,805 LT
300 Purchased services 7,000 £,109 Bi1
400 Supplies and material 12,733 13,551 [LE]
500 Capital outley 4,450 A, 6% 1375}
303,378 102,560 {283
250  Financs and operations services
352 Flacal services
300 Purchased services 18,733 : 18,733
600  Ouher alipecis 500 Al Bi
19,211 a49 18, 784
254 Oparation and malienanoe of plant
100 Purchidid rites 73340 47,379 4 Al
400 Supplies and materiak (123 351 14
— . — 17 | . N " | 1
260 Coantral support services
281 Informition sErdee
00 Purchased servicas 2400 1,045 1885
2,400 1,045 1,955
170 Support services - pupll activity
i1 Pupll service acthities
600 Ouher objects 10,000 u,ma 1,630
10,000 A, 3R0 L0
Total support sarvdées 457 Tad 395 781 64,444
Total ixpanditune 1,108 BTH 4§77 945 138 7A8
OTHIR FINANCING SOURCES |USES)
5210 Tranghar from spaciil projects fund - £ [EELAE
423-710 Transfor i specisl revenue EIA fund - {274 174
Total ather financing sourees {uiai & 11 {111j
Encess of revenuss and other finencing wurces
o Enpanditures and other Nnanding uses ! |1,508) 113,466 B j114,972)
FUND BALANCE, REGINNING DF YEAR 162,004
FUMND BALANCE. END OF YEAR !J!

Footnois: Accounting principies generaily sccepted in the United States of Amaerica serve o the bodgetary basis of sccounting,
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MIBLANDS MATH AND BUSINESS ACADEMY Scheduls A-5
SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE- BUDGET AND ACTUAL
GEMERAL FUND
For thit fiscal year ended lunae 30, 3011
Yirianca
Final with
Budg Actual _Final Budget
REVENLUES
Ravanue from bocal sourees
1500 Earminga on invilieis
1510 inlaiaat g invesiments 8 : 8 3,606 § 3406
1700 Pupll setivitkes
1740 Sudeni fes 10,004 041 {553)
1790 Ot pupil sctivity income 9,000 18,961 5,961
1000 Cthar fivini Iroin el foide
1930 Contribitions and donatio [fom pilvale sources 1,840 3,840
1850 Contributions and donition Iranm piale oo
1889 Revenus from other local isurded - L600 8,600
Tetnl loeil saurted 16,000 44,138 25,154
Revanie lrom sate saurces
3300 Education Finance Act (EFA)
3310 Fulk-time programs
3313  Elementary #3501 J0d, 153 (131, 468)
Tokil stabi diri RAG, i Fiu, 133 (131, d68)
Total reveniie all sources LLERE! LI (06330
EXPENDITURES
inudriictian
110 Ganeral instruction
112 Prlsfilry programs
SO0 Caphial outliy ' B B0}
: Ri? {802}
111 Elmanliry grogram
100 Saladies a1 554, J80 18,913
200 Employes benelits 48 803 43 551 8,251
100 Purchised service 1,000 2,600 400
400  Supplies and miteriais 26,650 11,216 15,404
500 Capital outiy 43,000 2,078 A0,03%
500,625 433,602 78,071
170 Edcepuiongl programs
137 Lesming dissbilliies
100 Salaries LN 31,830 1,164
0 Employes bonefis 5131 3.50% LFL]
400  Supplhic aind mstidiats 1, S . 1.500
5B VIS Saa53 4,295
140 Spwehil progran
4%  Homeboumd
100 Salories 1,000 ELT] LL ]
100 Empioyes benefiis N 7 34 LE]
077 a4 LEE]

A7

(Continued)



MIDLANDS MATH AND BUSINESS ACADEMY
SCHEDULE OF REVEMUES, EXPENDITURES AND
CHANGES IN FUND BALANCE- BUDGET AND ACTUAL

EXPENDITURES, Continusd
InEIFUCTIoN, continued
170 Summer school programs
172 Flemeniary summar school

100 Solariss
00 Employes benefits

Total Instruction
ST Lereloes
210 Pupdl services
21 Guldsnce services
00 Employes benefie

313 Health services
500 Purchased servioes

214 riychologhcal services
300 Purchided servicei

715 Exceptional program services
300 Purchased wervices

230 |nstruetienal salf services
211 imprdvimant of ielieclion
carficuliiim develapmant
100  Salafhed
00  Employes benalits
500 Purchased services

274 Improvement of ingtruction
Insereloe and staff tralning
300 Purchazed services

10 Ganeral sdministration sarvices
231  oard of Education
300 Purchassd services
AR Audii services
400  Supplies snd materal
600 Othar objects

213 School sdminktration

GEMERAL FUND

Far the fiscal year ended juns 30, 2011

Final

Schadule A5

i, 000 5,996 i
308 183 144

4, 508 4,158 148
544,733 482 478 #2295
: 1 {B10)

L a1 1Y
4,000 475 1,515
3,000 a5 2,525
1,500 - 1,560
1,500 - 1,500
— 22 - ME0P
1,500 2 1,500
27407 27,618 211
5,343 5,580 {43
5,000 1,840 3,160
A7.650 35, Ddd 2,906
3,500 5,668 j1e6)
3,500 3,668 [168])
136,200 55,055 187,145
14,500 12,080 1470
7,000 8,107 9
—_— 5eE1 i1a 9,868
114,088 114,666 (578)
15,028 15,068 w1
48,931 8,225 40,706
5,000 4442 55
13,000 8,123 4877
194 0aF 149 424 4,633




MIDLANDS MATH AND BUSINESS ACADEMY
SCHEDULE OF REVENUES, EXPENDITURES AND
CHAMNGES IN FUND BALANCE- BUDGET AND ACTUAL

GEMERAL FUND

Far the fscal year ended June 30, 2011

EXPEMDITURES, Continued
00 Suppo tErvhie
%0 Finance and operaiions services
43 Fiscal services
300 Purchased services
800 Oiher chjeck

2534  Oparation and milminehes of plam
100 Purchased servicas
31 Puilblbe iniives
a00  Supplies and materials
470  Enargy

250 Security
00 Purchayed services

260 Central support services
263 Information services
100 Pyrchased senvices

170 Support services pupll activity
371 Pupll eervice activities

GED  Supparting services pupll sctivity

Total iuppodt senicei

Totsl sependiturey
OTHER FINANCING USES
421110 Trwngler 1o spacial propects fund

Tatal ather fnancing uwes
Dafickency of revenuss undar

papendiiunes and ather Nnancing uses

FUMD BALANCE, BEGIMMNIMNG OF YEAR
FUND BALANCE, END OF YEAR

Schedule A-5
Variance
Final with
Budget Actual . Final Budgat
5,000 23,000 .

m 7H1 fE1}
__®»yme _ nmm (6
103,538 78,182 14,306

&0 LE] 165

5,000 1.657 1,343

18,000 . 18,000

137,128 2,184 44,044
#0000 10315 [315)

20,000 10,318 [3185)
686,026 24153 LI

— L300, 750 846,603 384,156
5 117,193} {17,193)

. {17,183) {17,108)
S__Dmeasy  (usam)  § moes

—TEY
§___1msm

Footnate; Accounting principles generally sccepted in the Linited States of America serve a3 thi bid getiry basis of aceointing.



Schedule B
SPECIAL REVENUE FUNDS

The special revenue funds are used to record revenues derived from the State of
South Carolina and the federal government, certain of which require matching
revenues from local sources, which are required to finance particular activities.
Separate revenues, expenditures and changes in fund balances are set forth for
various reporling requiremants.

During 1984, the state legislature passed the Education Improvement Act (EIA) to
upgrade the quality of education in South Carolina. Because of the categorical nature
of the revenues, the state requires that revenues and expenditures be accounted for
in a separate fund. Accordingly, the EIA Fund is reported as a special revenue fund.

The Special Projects Fund is used to account for all federal, state and local projects
except for those subject to the Education Improvement Act.
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RICHLAND COUNTY SCHOOL DISTRICT ONE Schedule B-1

COMBINING BALANCE SHEETS
SPECIAL REVENUE FUNDS
JUNE 30, 2011
Special Edugatian
Projects Improvement Act Total
ASSETS
Cash and investments & - 5 9,024,325 s 5,024,325
Accounts recaivable 205,434 - 205,424
Bue from other gevaramantal units 19,359,108 1,662,378 23,021 481
Prepaldi 13,530 22,182 45,712
Totalassets §_ 1958089  § 1170889  § 31206941
LIABILITIES AND FUND BALANCE
Liabilitias
Accounis payable ] 1,113,010 ] 310,470 -] 1,432,480
Acerund liabilities 2,955 845 140,510 3,700,355
Dua to other govarnmental units 11,316 - 11318
Due ta other funds 11,765,658 . 11,765,698
Daferred revenus 3,730,180 10,657,913 14,357,003
Tatal liabilities 19,588,049 11,708,893 31,296,942
Fund balance
Honspendable 23,530 22,152 45,713
Unagilgnsd (23,520} (22.192) (45,712}
Tatal fund balance . i =
Total llabilities and fund balance § 19588049 5 11708893 5 31296942



RICHLAND COUNTY SCHOOL DISTRICT ONE Schedule B-2
COMBINING SCHEDULE OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES
SPECIAL REVENUE FUNDS
For the yesr ended June 30, 2011
Speclal Education
Projects Improvement Act Total
REVENUES
Lacal pourcEs L 2,465 368 g 32,009 s 2,497,397
State sources 5,463,860 14,573,102 20,008,862
Fedaral sources 34,778,104 - 34,778,104
Total Pvinues 432,707,352 14,605,111 57,312,463
EXPENDITURES
Instruction 29.679.182 8,368,570 38,047,752
Support services 10,936,526 3,161,176 13,097,702
Community services 170,775 - 170,775
Intergovernmental expenditures 312,076 57039 369,115
Capital outlay 1,160,460 B26,899 1,787,359
Total expenditures 42,259,019 11,213,684 E&?llmﬂ
Excess of revenues over expenditures 448,333 3,391,427 3,839,760
OTHER FINANCING SOURCES [USES)
Transfers in 980,851 - 990,851
Tranifars aut {1,439,184) {3,381,427) (4,830,611}
Total other financing sources {uses) {448,333) {3,391,427) {3,839,760)
Hat chang in fund balances - - -
FUND DALANCE, BEGINNING OF YEAR - 5 "
FUND BALANCE, END OF YiAR ] - % . ’—;
—

-1-



ASSETS
Accounts recelvable

Due from other govemmental units
Prepaids

Total assets

LIABILITIES AND FUND BALANCE
Liabilities
Accounts payable
Accrued labllities
Dua to othar governmantal units

Due to other funds
Deferred revenue

Total Nabilities

Fund balance
Honspendable
Unaxsigned

Total fund balance
Totsl liablivies and fund balance

RICHLAND COUNTY SCHOOL DISTRICT ONE

COMPARATIVE BALANCE SHEETS
SPECIAL PROJECTS FUND

92

Schedule B3
JUNE 20

2011 2010
s 205,424 5 Ad4 080
159,359,105 20,431,735
23,5320 35,783
§ 10588009 12,497
g 1,112,010 - 1,151 268
2,950, R45 3988213
11,518 23
11,765,608 12,231,900
3,739,180 3,501,181
15 EIEIEE! E&!EE?
28,530 3,782
(23,520) (35,782)
§_tesmoas 5 201259
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SPEICAL PROFECTS FUAD
ENCLIDING CHARTER SCHOOKS]
For the year ended Jone 30, 301

RICHLAMD COUNTY SCHOOL DRSTRICT OME
SCHEDUILE OF REVENCES, EXPENDITURES AND CHANGES. IN FURD BALAMNCES
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SPECA, PROECTS FUND
[NCLLIDING CHARTER SCSO0LS)
For the yeat ended June 33, 2081

FICHLAND: OOUNTY SCHOOL DETRCT ONE
SCHEDALE OF REWVEWLIES, ENPENIFTUMES AN CHAMGES. 1N FUND BALANCES.
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fcheduls B-5

CARDILINA SCHOOL FOR INQUIRY
SCHEDULE OF REVENLUES, EXPENDITURES AND
CHANGES IN FUND BALANCE
SPECIAL PROJECTS FUND
Far the fiscal yaar endad Juna 30, 2011
Duher Other
Daiignated Special
Aestrloted REwvEnus
State Granty Pragrama
(Gi0s) {2008) Total
REVENLUES
1000 Revenus from iocsl sources
1900 Other revenue from local sources
1580 Miscellansouy local revenus
1998 Wevenue from other local sources ] - i 7316 § 1316
Total lecal sources - 7,136 1,236
1000 Mevenus fram e soufees
BI00 Rertricted State Funding
3120 General education
3137 Student henlth and fitness - PE teschery 1E5% - 155
3130 Spaeclal programs
3136 Student haalh and Mo - Aurses 28,485 . 28,485
3600 Education Lotiery Act Revenue
AG07 -A Enhancamant in - in
3610 K-5 Enhancemant 11,463 - 11,403
Toual state sources 43015 ' idF0is
000 REvenus Irom Tederal sources
A100 Elementary & Secondary Education Act of 1985 (ESEA)
4350 Staba Nical stabilication fund (ARRA) e 35,934 46,434
Tatal federal sources # 15,334 15,334
Total revanua all sodiresi 43,018 43 580 BS 878
EXPENCHTURES
100  instruction
110  General Instruction
112  Primary programs
500 Purchiied seivdoes 2083 . 2043
400 Supplies and materiaki §,601 - 6,601
500  Capital outlay — - -
13,178 . 13,178
113 Elgmentary programs
400 Supplies Ghd malarials 272 a ird
173 i imn
Total instruction —M3As0 - 1A
300 Support services
HO  Puph services
213 Hialth sérdces
100 Salwries F ] 3 6,179
00 Employes benafite 2,106 4 300
30D Purchased services — x RO
28,565 3 28,565
218 Exceplional program services
100 Purchssed services - 115 13,115
s 19,115 13,118

[Continued)



CAROUINA SCHODL FOR INGUIRY Sehedule B:5
SCHEDULE OF REVEMUES, EXPENDITURES AND
CHAMGES IN FUND BALANCE
SPECIAL PROJECTS FUND
For the fiscal yesr ended June 30, 2011

Dither Cther
Desifnated Lpecial
Restricted Revenus

Srate Granis Programs

—foos) = __(Rooe) . Teisl

EXPENDITURES, Continuad
00 Support services, continusd

30 Finence and operatbons services
252  Flsesl services

300 Purchiad sarviees & 18,733 18,733
254 Oparations and maintenance of plant
300 Purchased services # 4 486 4,486
- 4 486 4,486
258 Food isrvicsi
300 Purchased sErvices # GM1
. 6,841 6,841
Tolal expandilufes 42,015 43,175 85,190
OTHER ANANCING USES
Tranafirs oul . i385) {385)
Excess of revenues over expendliures
and athar financing uses s 1
FUND RALANCE, REGINNING OF YEAR 2 £
FUND BALANCE, END OF YEAR 5 . 5 . § :




MIDLANDS MATH AND BUSINESS ACADEMY
SCHEDULE OF REVENUES, EXPENDITURES AND
CHAMNGES iiM FUND BALANCE
SPECIAL PROJECTS PUND
Far the flscal year ended June 30, 2011

REVEMLITS
1000 Revenue from locll sources

1800 Diher revenue from local sources
1990 Miscelianeous local revenus
1999 Ravenus fram athir loeal seuites

Tatal local sources

3000 Revende from SLATE SOUTCES
1100 Mestricted State Funding
3130 General education
3177 Student haalth and fitness - PE teachers
MDD Education Lottery Act Revenus

3607 -0 Enhancamant
AG10 K-§ Dnhancament

Total state sourcei

4000 Revenos from lederal sources

A300 Flementary & Secondary Education Act of 1965 ([SEA)
45350 Stata Mical stabilization fund [ARLA]

Total federal saurces
Towal revenue all sources

EXPENDITURES
100  instruction
110 Genersl Insvuction
112 Frimary programs
400  Supplkes and materials
500 Capital cutlay

113 [lemantary projgrams
400 Supplies and materisk

Total instruction

00  Support wervices
230 deneral sdminlatration sarvices
233 Primary programs
400 Supplles and matafials

150  Finanee and oparations services
154 Operation and malntenance of plant

300 Purchased services
400 Supplies and materials

Schidule B-8

Othar Dby
Dasigntacd Spacial
Restrlcned R
State Granty Programs
—iOy) _(3004/800s) < ___ TotM

i s ] 117 ] 137
s 1587 137
552 s 853
645 . Bas
3,394 4 3,384
4,591 - 4,591
* 23,508 23,504
. I—!ﬂ _M
4,591 FERLE] 18336
1,780 1.760
1,634 1,634
1384 3,394

Bk . [T}
[T 1] - G5
4,089 - 4,039
552 + i
852 - 553
. 6,789 6,708
& 118 16,718
= L 25,508 23,508

(Continuad)



MIDLANDS MATH AND BUSINESS ACADEMY
SCHEDLULE OF REVENUES, EXPENDITURES AND
CHAMGES IN FUND BALANCE
SPRCIAL PROJECTS FUND
Far the fiscal year ended June 30, 3011

EXPEMDITURES. Continusd
200 Support services, continued
250  Finance and operations werdices, continued
156 Food services

100
00

o0
400

Slarias

Employes bEnafis
Purchasssd sarvices
Supplles and marerials

Total iupport asrvicai

OTHER FINANCING SOURCES
5210 Transfer from general fund

Ewcess Of revenues over
expanditures and athar financing sources

FUND RALANCE, BEGINNING OF YEAR

FUND BALANCE, END OF YEAR

=107

Sehadila B-6
O 1T
Deplgnatnd Spacial
REstricted AEvEfig
State Grants Program
—fsoos)  _ {2003/800) = Totsl
7 9,700 9,700
L ] m lu
% 6,710 6,718
' Td T4
§ 17,030 17,330
Lk a0.m1R i1,350
4 17,193 17,193




Sublund _Revenue

Ll
819

L Fi
a7
928
933
LLLY

G
LLE

Se7

ERFL]
s
ERLL]
1184
3iis
iy
3118
ERFE]
31as
1136
3117
elQ
3807

RICHLAND COUNTY SCHOOL DISTRICT ONE Eehaduls 87
SUMMARY SCHEDULE FOR DESIGNATED STATE RESTRICTED GRANTS
For the fiscal year ended Jups 30, 2011
Spcial
R Fund
Dafurrad
Pragrams Revenues Expendiiures Revanie
Refurblshment of E-8 Sclence Kis ] B.353 ] Bas3 5 ]
ADEPT &8 201 68, 201 85,423
Education License Plates ¥ $ 14,8593
Young Adult Education B5,438 85,438 -
EEDA = mrilscellameous 149 440 149,440 35,617
FEDA Middie and High School Caresr Awareness 11,741 11,741 %
EEDA Caraar Specialia 843,115 543,115 168,065
Foirmatlve Assessment + 3 110,768
Nathonal Board Cenifled Salary Supplement 2,554 163 2,594 163 '
Stugdant Health and Fitness - Murias 054, 560 054,560 -
Student Health and Fltheds - PE Teachers 26,165 26,165 235,408
K-5 Enhancament 1,060,450 LOGA A% 1.493.453
6-8 Enhancament 35,533 39,553 i8.369
Total §_sasaam 4 samgn f 130300



ASSETS
Cagh and inveitmanta
Due From ather governmental units
Prepalds

Tatsl sssets

LIABILITIES AND FUND BALANCE
Liabilitias
Accounts payabla
Acerund llabilitles
Daferred revenus

Total liabilities

Fund balance
Nonspandable
Unassigred

Total fund balance

Total liabliities and fund balance

RICHLAND COUNTY SCHOOL DISTRICT ONE
COMPARATIVE BALANCE SHEETS

EDUCATION IMPROVEMENT ACT FUND

Schadule B-8
JUNE 30

2011 2010
] 9,024,325 5 4,852,379
2683478 251,739
22,192 37,253
H] 11,7 ! I‘IHEIH
5 310,470 g 382,191
740,510 1,472,386
10,687,013 206,704
11,708,893 1,141,800
22,192 37,253
{22,192) {37,253
11,708,893 ! #‘Hlll?l



RICHLAND COUNTY SCHOOL DISTRICT ONE Schmdluli B-9

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES

EDUCATION IMPROVEMENT ACT

(INCLUDING CHARTER SCHOOLS)
For the year ended June 30, 2011
Total
REVENUES
1000 Mevenus from local sources
1990 Miscellsneous Local Revenue:
1988 HAeveniys from Dther Local Sources 5 32,009
Total local sources 32,000
3000 Revenue from stats sources
3500 Education Improvement Act [EIA)
3501  Ineraads High School Diploma Regulrements 257 I54
3508 Arti in Education 54,644
3511  Professional Developmant 7,734
1525 Career and Technology Educatian Equipment 177366
526 Refurbish Sclence Kit da g3
3530 Trainable and Profoundily Mantally Disabled 140,738
3533  Teacher of the Year Awards 1L.o7?
3538 Students at Risk of School Fallure 3,517,955
3540 Eary Childhood Program (4 Programs Serving Four-Year-Old Children) 1,275,455
3542 Preschool Programas for Children with Disabllities 100,006
3544  High Achleving Students 836,139
3550  Teacher Salary Incraass 2,726,283
3555 School Imployer Contributians 870,884
3556  Adult Education 253,718
3558 Reading 157,196
3568 EAA Technical Assistance 3 4HEET
3571 FPalmetio Priority Schools 1,089,571
3577 Teacher Supplies 847,250
3578 High Schools That Work/Making Widdie Grades Work 6,551
1592  Work-Baiad Laarning 55,125
1580  Other EiA 133,124
Total state sources 14,632,841
Total revenus afl sources 14,654 650

-118- [Continued)



RICHLAND COUNTY SCHOOL DISTRICT ONE Schedule 8-9
SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES
EDUCATION IMPROVEMENT ACT
(INCLUDING CHARTER SCHOOLS)
Far the fiscal year ended June 30, 2011

EXPENDITURES Total
100 Instruction
110 General instruction
111 Kindergarien programs
100 Salaries 308,050
200 Employes banafit BR,714
400 Supplies and matarialy il
.’.'E'JIE-I
112 Primary programs
100 Salaries 1,023,757
200 Employes bonafite 317,314
300 Purchaied sarvicei 30,000
400 Supplies snd materialy 275,603
500 Capital outlay 12,736
L‘EH'-I 10
113 flementary programs
100 Salaries 1,668,870
200 Employes banefiis 482,101
300 Purchased services 118,123
400 Supplles and materials 612,035
500 Capltal outlay Hﬁllﬂl
3,237,333
114 High school programs
100 Salaries 3E6, 148
200 Empleyea banafits 106212
300 Purchased services 7084
400 Supplies and materials 205,883
500 Capital outlay 47,515
GO0 Other objects EIIIH
701,012
115 Caraar and technology education {wocational) prOgrams
a400  Supplies and matarials i, 860
500 Capital outlay 177,366
I.EEEHE-

120 Exceptional programs
122 Tralnable mentally handicapped

100 Salaries 100,079
200 Employes benafits 40,160

140,239

-111- {Continued)



RICHLAND COUNTY SCHOOL DISTRICT ONE Sibadiite B
SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES
EDUCATION IMPROVEMENT ACT
(INCLUDING CHARTER SCHOOLS)
Far tha fiscal yaar efdied June 30, 2011

EXPENDITURES, Continued Total

100 Inastruction, continued
130 Preschool programs
135 Preschool handicapped speech {3 and 4 year oids)

100 Salariss 75,652

100 Employes benefits 24354
100,006

139 Farly childhoad prajgrama

100 Salaries 942,389
200 Employes benefits 295,082
300 Purchased services 7,455
400 Supplied and matoriali 30,529

1 ITEIIIEE

140 Specisl programs
141 Gifted and talented academlic

100 Salaries 334 834
200 Employes banalits 98,975
300 Purchased services 1,548
400 Supplies and materials 222,825
500 Capital outlay 3,104

E‘E?IET?

148 Gifted and talanted artistic

100 Salaries 58,204
200 Employes benefits 18,045

77,248

149 Other spacial programa
300 Purchased services 27,521
400 Supplies and mataerials 56,113

83,634

-112- (Cantinued)



RICHLAND COUNTY SCHOOL DISTRICT ONE schedule -9
SCHEDULE OF REVEMUES, EXPENDITURES AND
CHANGES IN FUND BALANCES
EDUCATION IMPROVEMENT ACT
(INCLUDING CHARTER SCHOOLS)
For the fiscal year ended June 30, 2011

EXPENDITURES, Cantinuad Tetal
100 Instruction, cantinued
170 Summer school programs, continued
17% instructional programs beyond regular school day

100 Salaries 36,487
200 Employes benefits 7,810
300 Purchassd services 1,554
400 Supplies and materials 3,301

49,161

180 Adult/continuing education programi
181 Adult basic education programs

400 Supplies and materfals 1,945
1&5
183 Adult secondary education programa
100 Saelaries 102,935
200 Employes banafits 15,728
300 Purchased saervices i24
A0 Supplies and materials 5065
500 Capital outlay 4,238
128,290
187 Adult education remedial
100 Salaries 33,411
200 Employes benefits 11,045
41,456
188 Parenting/family literacy
100 Salaries 76,202
100 Employee benefits 22,341
300 Purchassd servicas 5,074
a00  Supplies and material 67,125
500 Capital outlay 959
171,781
Total instruction B.997.628
200 Suppor services
210 Pupll services
212 Guidance sarvices
100 Salpries 115326
00  Employes benefits H.IIIIJ.
146,54/

«113- (Continuid)



RICHLAND COUNTY SCHOOL DISTRICT ONE Sl
SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES
EDUCATION IMPROVEMENT ACT
I:IHI:I.I..'[IIHE CHARTER Eﬂ-IDDEI
For the fiseal year ended June 30, 2011

EXPENDITURES, Cantinued Tatal
200 Support services, continued
220 Instructional staff services
221 improvement of instruction curriculum development
100 Salaries 367 B2
200 Employes benefits 98,999
100 Purchaied services 18,798
400 Supplies and materials 1193
500 Capltal outlay 311?15
515,535
212 Library and media services
100 Salaries 10,543
100 Employes Banefiis 3,512
H,E!i!
223 Supervision of specisl programs
100 Salaries 200,605
200 Employas banelits 54,670
300 Purchased services 55,125

400 Supplies snd materials

224 Improvement of Instruction inservice and staff tralning

Ha

11N

100 Salarias 157,084
200 Employes benefits 35,737
100 Purchased services 797,510
400 Supplies and materials 30,001
500 Capital outlay 6,495
1,028,127
230 General administrative services
233 School administration
100 Salaries 130,120
140 Terminal leave 2,464
200 Employee benefits o ho
163,294
260 Central iuppoar services

263 Information sarvicas
300 Purchased services

Total support services

-114-

150
150

1,208,830

{Continuad)



RICHLAND COUNTY SCHOOL DISTRICT ONE
SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES
EDUCATION IMPROVEMENT ACT
{(INCLUDING CHARTER SCHOOLS)

Faor the fiscal year ended June 30, 2011

EXPENDITURES, Continued
410 Intergovernmental expenditures

416 LEA Paymants to public charter schools
720 Transits
Total intergovarnmantal expanditures
Total expanditures
DTHER FINANCING SOURCIS [USES)
interfund transfers, from (to) other funds

5210 Transfer from general fund
430-710  Transfer to general fund

Total other financing sources {uses)

Excess of revenues over expenditures
and ether finaneing soureas (uses)

FUND BALANCE, BEGINNING OF YLAR
FUND BALANCE, END OF YEAR

«118-

Schedule B-9

Total

57,033

57,039
11,363,497

L]
Ilﬂ.‘l,ﬂ?l

I! 391,153]



CAROLINA SCHOOL FOR INQUIRY Schedule 8-10
SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE

EDUCATION IMPROVEMENT ACT
For the fiscal year ended June 30, 2011

REVENUES
3000 Revenue from state sources

3500 Education Improvement Act (EIA)

3538 Students at risk of school fallure
3577 Teacher supplies

Total state sources

Total revenue all sources

EXPEMDITURES
100 Instruction

110  General instructian
112 Primary programs

100 Salaries

113 Elementary programs
400 Supplies and materials

Total instruction
Total expenditires

OTHER FINANCING SOURCES
Transfer from general fund

Excess of revenuas over axpandituros
and other financing sources

FUND BALANCE, DEGINNING OF YEAR

FUND BALANCE, END OF YEAR

«115-

Actual

5 21,951
1,925

23,878

23,876

18,765
18,765

5 385
5,385

14,150

24,150

274



MIDLANDS MATH AND BUSINESS ACADEMY Schadule B-11
SCHEDULE OF REVENUES, EXPENDITURES AND
CHAMNGES IM FUND BALANCE
EDUCATION IMPROVEMEINT ACT
For the fiscal year ended June 30, 2011

Artual
REYENUES
3000 Revenue from state sources
3500 Education Improvemant Act (EIA)
A5 Students at risk of schoal fallure 5 73,188
3577 Taacher supplisi 1.47%
Total state sources 25,663
Total revenue all sources 15,663
EXPENDITURES
100  Instruction
110  Genaral Instruction
111 Kindergarien pragrams
400 Supplies and materials 481
481
112  Primary programs
400  Supplies and materials 813
500 Capltsl outley B81
1,404
113 Elemantary programs
00 Purchased services 2,458
400 Supplisy and matarials 8,333
500 Capital outlay — . ]
1&!!!

Total instruction

200 Support services
220 Inatructiongl stall services
211 improvemant of instruction curriculum developmant
300 Purchaded fardcad

224 improvamant of instruction inservice and staff training
300 Purchased sarviees

160 Central support services
263 Infarmation serices

300 Purchased services

Total support sarvices
Total expandituras

Fxzcess of revenuess over sxpend|tures

FUND BALANCE, BEGINNING OF YEAR

FUND BALANCE, END OF YEAR

-11F



RICHLAND COUNTY SCHOOL DISTRICT ONE

SUMMARY SCHEDULE BY PROGRAM
ERUCATION IMPROVEMENT ACT

Far the fiscal year ended June 30, 2011

500 Cducstion improvemant Act [EIA)

A50L
£
§5ii
i85
824
1530
151
k1A
3540

1542
154
1550
156G
AhGGE
1558
1562
1568
1571
1w
1578
3588
LLLH]
1sen
1580

incremes High Schoal Diplams Reguisemants
Aurty In Rducation
Professional Development
Carai and Taihnology Education Equlpmant
Malurbish Seienie KA
Trainable and Profoundly Mentally Disabled
Tanchor of the Yaar &wrds
Studsnts ot Risk of School Failure
Enrly Chikihond Program [4E Programs Serving
P YiarDlid Chilgdvi)
Pruachool Projiamd (6f Childeen with Digabiniss
High Achlmdng Students
Temcher Salary Incrasss
School Employer Contributions
Aduly Fducation
Rl g
Aiil Edurstion, Besic (includes Rural and workTore IntEve)
B Tachnical Addhtands
Palmetiin Priority Schook
Teacher Suppliss
High Schools Thay Work/Msking Middie Grades Work
1GEA MOE Spicial Allocation
Work-Bakiil L ning
Fimn Ceat Savinp
Cithar [1&

Tol

«118-

Schedula B-12

Transfers Peferred

Nevanums Expanidiiifes i i) R
i ELE L TR 157,354 . 3 .
S, el 54 fdd i 1281
17,784 17,784 - 162,938
177,56 177,308 189,015
#4561 74,853 53,541
jai, 238 1ai,338 r .
14077 1,077 s s
3472818 §4r2.818 - § 088,080
1,275,455 1,375,455 r 143,340
100,006 106,006 . 20,126
B36,139 834,149 s 129,817
2,724,283 - (2,726, 203 -
570,084 - (570,04 -
153,716 153,716 80,733
157,156 157,196 . 1050, BRE
. x k 4 080
2488673 2,394,413 {4, 280) 1,501,060
1,089,578 1,0R%,978 " 115,367
543,850 542,850 L s
68,5501 68,591 : 20,884

i - . 1,625,512
55,128 55,123 - 6,307

' 4 r 50,845
133,124 133134 . s
£ 3487810 3 LARETS 3 (3390477 § 1085731



Schedule C

DEBT SERVICE FUND

The Debt Service Fund is used to record payments of interest and principal on long-
term general obligation debt from tax proceeds and earnings on temporary
investmeants.
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RICHLAND COUNTY SCHOOL DISTRICT ONE Schedule C-1
COMPARATIVE BALANCE SHEETS
DEBT SERVICE FUND
JUME 30
2011 2010
ASSETS
Cash and invastments 3 2,602,143 H 3,142,370
Deposits with Richland County Treasurar 15,780,666 15,464,274
Taxas racalvable, net of allowance of
$122,359 and $126,159, respectively 2,938 627 3,028 861
Total assets $§ 21319435 § 21533505
LIABILITIES AND FUND BALANCE
Liabllities
Accounts payable 5 . g 1,170
Defarred revenus 2,703,024 2,774,653
Tatal liakilities 2,708,024 2775823
Fund balance
Restricted 18,616,411 18,857 682
Tatal fund balance 18,616,411 18,857 882
Total llabilities and fund balance § 21,319,435 § 21,081,508

-115-



RICHLAND COUNTY SCHOOL DISTRICT ONE
COMPARATIVE SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCE

10060

5110
£130

DEBT SERVICE FUND

REVEMUES

Rawanua Tram |oosl saurees

1200 Revenus fram loeal governmental units other than LEAS
1210 Ad valorem taxes-inéluding delinguant
1340 Penalties & interest on laxes
1280  Mavenus in lleu of mees

1500 Eamings an inveitments
1510  Interest of Investments

Total lecal sources

EXPENDITURES

Dbt imrvica

350 Advertizing

10  Aedemption of principal
6820 Interast

890  Other objects

Total expenditures
Exciss (deficlency) of revenues over (under) expenditures

OTHER FINANCING S5OURCES (USES)
Premium on bonds sald
Procesds of refunding debt

441-720 Payments to refunded debt escrow agent
424-710 Transfer to capltal projects fund

Total other financing uses
Excess (deficiency) of revenues and other financing

sources over (under] expenditures and other financing (uses)

FUND BALANCE, BIGINNING OF YEAR

FUND BALANCE, END OF YEAR

Schadube C-2
Far the years ended
Jiine 30

2011 2010
§ 41,482,260 § 40,527,204
713 B35
1,591,375 1,448 669
211,735 293,998
43,286,081 42,170,506
1500 3771
14,905,000 20,855,000
23,360,382 28,704,019
62872 247.073
39,027,354 50,937,863
4,258,729 (8,667,357)
i 5, B01,554
' 56,350,000
. {56,775,000)
(4,500,000) [15,952,638)
(4,500,000) (10,676,084)
(241,271) {19,343 441}
18,857,682 38,201,123
§ 18616411 $  imEs7,0m2



Schedule D

CAPITAL PROJECTS FUND

The capital projects fund, also referred to as the “building fund”, is used to record
the proceeds from the sale of long-term general obligation bonds and other
revenues used for facilities acquisition and construction. The fund balance is
ancumbered for the completion of specific projects.
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RICHLAND COUNTY SCHOOL DISTRICT ONE
COMPARATIVE BALANCE SHEETS
CAPITAL PROJECTS FUND

ASSETS
Cash and investmants

Deposits with Richland County Treasurer

Total assets

LIABILITIES AND FUND BALANCE

Liabilitias

Accounts payable
Retainage payable
Accrued llabilities

Total liabilities

Fund balance
Restricted

Total fund balance

Total llabilitles and fund balance

-121-

Schadule D-1

JUNE 30

2011 R

11,751,970 5 12,335,444
8,104,027 15,142,194

19,855,997 § 27,477,642

1,188 808 5 4,127 842

100,217 1,757,689
- E,735
1,289,025 5,897,266

18,566,972 21,585,376

18,566,972 21,585,376

19,855,007 § 274771642




RICHLAND COUNTY SCHOOL DISTRICT ONE Schadule 0-1
COMPARATIVE SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE
CAPITAL PROJECTS FUND
Far the ysars ended
luna 30
011 2010
REVEMUES
1000  Revenut from local sources
1000 Other revanug from local soufces
100 Miscellanmous Local Revanue
1999  Ravinie from othir 16cal Souftes g 129.776 5 2.955 074
Total lecal sources 129,776 4,955,074
3000 Revenue from state sources
3100 Reviricted state funding
3170 State School Bullding Ald
3172 cChildren's Education Endowment - 2,444,660
Total state ourcey - 2,845,560
Tatal revanues all sources 238,770 5,401,734
EXPENDITURES
250 Finanee and operations
253  Facilities aequisition and eanstruction
166 Salarles 18,307 1,463
200 Emplayes banelits 3,003 16,809
300 Purchased jerviced 1,068,167 3,873,858
400 Supplies and materials 208,196 473,043
500 Capital outlay
520 Construction services 3,296,860 30,145,929
530 Improvements other than bulidings 1,474,839 11,570
540 Eguipmant 264,135 1,867,994
G§d5 Technology equipment and software 5,408 603 g485,54]
550 Vehioles 120,000 3
600 Other objects - 37,783
Total azpanditures 9,851,085 42 983 410
OTHER FINANCING SOURCES
8116  Framium on bonds sald . 110,048
8130 Proceadi of ganaral obligation bonds ' & 800,000
8210 Transfur fram genaral fund 2,112,909 3,075, 383
5240 Tranalar from dabl sarvice fund o, 500,000 15953 638
Total ther financing sources 6,612,909 lﬂiﬂi!EH
Deficiency of revenues and other finaneing
soureEd undar axpandiiure {3,018,404) (&,B43,607)
FUND BALANCE, BEGINNING OF YEAR 21,585 376 JH‘IH,E!
FUND BALANCE, END OF YEAR ! !5& 473 i T EE !E

-132-



Schedule E

ENTERPRISE FUND

The enterprise fund records the financing, operation and maintenance of the food
sarvice fund. The food service fund operates in a manner similar to a private business
enterprise. The fund's purpose is to provide balanced nutritional meals to School
District students, some of which are free and reduced meal under the United States
Department of Agriculture school breakfast and lunch programs.
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RICHLAND COUNTY SCHOOL DISTRICT ONE

ASSETS
Current assets
Cash

COMPARATIVE BALANCE SHEETS
ENTERPRISE FUND
STUDENT NUTRITION SERVICES

Accounts recelvable, net of allowance of 5272,897, respectively

Diie fram ather governmantal units

Inventary
Total current assets

Mon-current assets

Depreciable capital assets
Accumulated depreciation

Total non-current assets
Total assats

LIABILITIES AND NET ASSETS
CURRENT LIABILITIES
Accounts payable
hccrued liabilitias
Acerued compensated absences

Total current liabilities

NOMN-=CURRENT LIABILITIES
Accrued compensated absences

Tatal nan-current liabilities
Tatal llabilities

MNet asseis
Invested In capital assets
Unrestricted

Tatal pat assets

Total liabilities and nat assets

-123-

Schedule E-1
JUNE 30

2011 2010
§ 5368460 5§ 1677213
394,976 243,895
45,374 951,094
98034 56097
3,906,844 2,928,300
9,855,601 8,679,060
(7,040,607) (6,822,908)
II!E,D!E E.EEEIL"-.'I

§ 6,721,930 $ 57
3 38,673 H 35,473
283,718 445 877
9,556 7,549
!!.ﬂtilul 4BEIEH

58,671

58,673

389,617

2,815,006
— A512.297

6,332,313

2 Ii:]'!lliiﬂ

8,619
78,619
567,318

2,856,151

2,360,931

5,217,142

s §,78a.a60



RICHLAND COUNTY SCHOOL DISTRICT ONE
COMPARATIVE SCHEDULE OF REVENLIES, EXPENSES AND

CHAMNGES M NET ASSETS
ENTERPRISE FUND

STUDENT NUTRITION SERVICES

NEVENLIES
Revsnus from local sources
1500 Earnings on invertments
1510 |mierest on Investmants
1800  Pood serviced
1810 Lunch salis 1o pupils
1630 Dreakfast aabes to pupils
1630 Special sales to puplis
1640  Lunch sales to adults
1650  Breakfast sales 1o sdults
000 Special aales bo sdulls
1800  Ouvhar revenue from iocal sources
1% Miscellaneous ncal revenue
1988  Revenue from other local source
Total isesl sourees
Revanus from stake sourced
3100 Oecupstlenal education
5140  School hinek
1142 Projpram ald
B0 Frings berefit amployer contributions
3180  Micellaneous restricied state granis
188 Other restricied stake granti
Tatal state sources
Rpveniue from tederal sourcoes
4800 USDA relmbursement
4810 Seheal luneh ool sher sthosl snacks program
4ml0  School braskisst program
4860  Fresh frult & vegetable program
4810 School food service (egqulpment)
4900 Other ledersl wurces
4901 US0A eamimsdivies (Toad olswibution pragram)
Total tederal sources
Toual ravanie all iourees
PXPENDATURES
il 3rvices
106 Lalatias
140 Tarminal lnave
00 Imiployes benaflis
o Purthased services
3 Publie ity sarvieis
LFi Napilra and milmenances wrvices
135 Rentaly
13 Trmwal
o Communication
30 Printing snd bnding
%0 Othar purchased service:

a134-

Sehigdiila E:2
For the years ended
Juifi 30
011 2010

3 14,193 ] 1
843 405 878.900
B, 716 11,885
452 S04 A0, BE0
123,150 135483
1498 LA
B, 9H1 8,200
GR3 i,ib4
. 44, K00 1,801
1,604 88 1,817,310

14 458 a
1,093,575 L125316
3 e AT
1,408,033 1,140,314
B,446,011 B, 162,097
1,537,389 1416 564
180,550 83,500
= 15,0987
S 11 — . 7]
PR ELE LSS 0274 707
13,737,867 13,037,308
1.2RA.A]L 5599019

9,555 a
1001878 1,135 118
8.973 7.430
129,858 195 539
10,704 1117%
14,000 R.ARIR
12,288 804
RELG 15800
08,518 158 KUy

{Cantinued)



RICHLAND COUNTY SCHOOL DISTRICT ONE
COMPARATIVE SCHEDULE OF REVEMUES, EXFENSES AND
CHAMGES IN NET ASSETS
ENTERFRISE FUND
STUDENT NUTRITION SERVICES

EXPEMBITURES, Continued
258 Pesd sireiea, continuid

400 Suppliik and mitar|ak
410 Suppliex
4af Faviodicals
Fri Toehpalagy and saftwane supplies
480 Food
AB1 USOA commoditian
A6 Commasdity distribution charge
470 Energy

500 Capital oiitlay
H40 Equuilprivint
a0 Wehichse
570 Deprechathon

8O0 Ouhar aljects
a7 Sl tax &n adult maals
630 Othar objects

Tatal sxpenditures

OTHER FINANCING SOURCES (USES)
Interfund transfers from {io) other funds

5310 Trunsher from special projects fund {excludes indirect coss)
a32-791 Foad wervice fund indirect cogts

Total ather financing sources [unmei)

Exceus {dnficlancy} of revenues and other financing sources
avar |undar) expenditures and other financing sources (wees)

WET ASSETS, BEGINNING OF YEAR
WET ASSETS, END OF YEAR

Footnats:; This schaduls |z pressnted in the format prescribed by the South Caroling

Beparimant of Education, which varles In presentation from Bl 6,

=125~

Schaduls £-1

Fof tha i afded

b 30
011 010
180,034 418,451
= EEL
30,545 .
A 508 145 4 93F.14%
771,188 H08,420
48,576 42,347
155,567 104,135
s 15,087
G641 *
217,698 26,057
15,030 15,437
1,196 271,157
11,378,385 11,1%6, 680
BB 455 451 006
(738, 756] (732,957)
(B 301} {273,851}
111547 561,577
8 217,142 4 BRE 565
i Ell ! E’I‘“



INTERNAL SERVICE FUND

Internal services funds are used to account for the financing of goods and services
provided by one department to other departments of the School District, on a
cost-reimbursement basis.

Warehouse Services Fund. This fund accounts for the operation of the School
District warehouse, for which supplies and materials are purchased.

Motor Pool Services Fund. This fund accounts for the costs of operating a
maintenance facility for automotive equipment used by the School District.

Print Shop Services Fund. This fund accounts for the costs of operating a print shop
used by the School District.
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RICHLAND COUNTY SCHOOL DISTRICT ONE Schedule F-1
BALANCE SHEET
INTERNAL SERVICE FUND
June 30, 2011

-126-

Warahouse
ASSETS
Current assets
Inventory E H!lllﬂ
Total current assets ____E93410
Mon-current assets
Depreciable capital assots 280,201
Accumulated depreciation 228,670
Tatal nan-curfent assels 51,822
Total azsats m‘ﬂ_!-l.
LIABILITIES AND NET ASSETS
Current liabilities
Accaunts payable 5 258,627
Accrued expenses 96
Due to other funds 486,200
Total current llabliities 44,052
Net aasatls
Invested in capital assets 51,522
Unreserved, undesignated iﬁliilil
Total net assets -
Total llabilities and net assets 744,932



RICHLAND COUNTY SCHOOL DISTRICT ONE
SCHEDULE OF REVEMUES, EXPENSES AND
CHAMNGES IN MET ASSETS
INTERNAL SERVICE FUND
For the fiscal year ended June 30, 2011

Oparating revenues
Charges for services

Operating expenses
Salaries
Employee banafits
Purchased services
Supplies and materials
Depreciation

Total operating expenses

Dperating loss bafore transfers

Transfers

Transfers in
Transfers out

Nat Incoma
Total net assets, beginning of year

Total net assets, end of year

-127-

Schedule F-2

Warehouse

5 IIEEE,IET

230,010
73,627
149,017
2,338,345

8,216

2,799,215

(203,328)

223,646
{20,318)

&
e

1 &



RICHLAND COUNTY SCHOOL DISTRICT ONE
STATEMENT OF CASH FLOWS
INTERMAL SERVICE FUND
For the fiscal year ended June 30, 2011

CASH FLOWS FROM DPERATING ACTIVITIES
Payments recelved from patrons
Payments to employees for services
Payments to suppliers for goods and services

Nat cash used for oparating activities

CASH FLOWS FROM NONCAPTIAL
FINANCING ACTIVITIES

Dperating transfers from other funds
Operating transfers to the general fund

Wet cash provided by non capltal financing activities

CASH FLOWS FROM CAPITAL AND RELATED
FINANICING ACIVITIES
Acquisition of capital aszets

Wat change [n cash and cash equivalents
Cash and cash equivalents - beginning of year
Cash and cash equivalents - end of year

Recencillation of operating loss to net cash
used by operating activities
Oparating loss
Adjustments to reconclle operating lods to
net cash used for operating activities
Depreciation expense
Loss on disposal of capital assets
Change In deferred and accrued amounts:
Invantony
Accounts payable
Due to ather funds
ficcrued expenses

Net cash used for operating activities

=128-

Schedule F-3

Warehouse

5 2,595,887
(345,580)

[2:452,234)
(202,327)

223,646
{20,318)
208,328

(1,001)

;
5 (203,328)
8,216

50,210
(35,915)

31,103
{10,270)

(42,343)
§ _(oas)



FIDUCIARY FUND TYPE

The agency fund is used to record the receipts and disbursements of monies from
various student activity organizations, These organizations exist at the explicit
approval of the Board of Education. The approval may be revoked, The fund
accounting reflects the School District's agency relationship with the student activity
organizations. Since the agency fund is custodial, no fund balances exist.
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ASSETS
Caih and invaitmenis
Accounts recelvable

Total assets

LIABILITIES
Accounts payable
Due to general fund
Due to student organizations

Total liabilities

RICHLAND COUNTY S5CHOOL DISTRICT ONE Schedule G-1
STATEMENT OF CHANGES IN ASSETS AND LIABILITIES
PUPIL ACTIVITY - AGENCY FUND
For the fiscal year ended Junae 30, 2011
ﬂl‘lll‘l“ Balanca
.Iul:‘ 1, 2010 Additions Deductions June !JI]I 2011

§ 1,017,757 & 3.413322 § 3,346,767 5 1,084,312

1.1 i, 708 - 26,588

4 1,088,827 § 3423117 3 T87 ! EHE

-] 9,74b 5 2,251 5 - ] 11,5999

213,130 - 1634 208,486

812,651 3,413,322 1,332,591 §93 382

£ 1,033,537 § Ba15487% 1,340,225 1,11 7

-129-



1000

190

270

RICHLAND COUNTY SCHOOL DISTRICT ONE
SCHEDULE OF RECEIPTS, DISBURSEMENTS, AND
CHANGES IN AMOUNTS DUE TO PUPIL ACTIVITIES
PUPIL ACTIVITY FUND - AGENCY FUND
For the fiscal year ended June 30, 2011

RECEIPTS
Recelpts from local sources
1500 Earnings on investments:
1510 Interest on Investments
1700 Pupll activities
1710 Admissions
1720 Bookstore sales
1730 Pupll organization membership dues and fees
1790 Othar
1900 Other revenue from local sources

1559 Revenue from other local sources

Total receipts all sources

DISBURSEMENTS
Instructional pupll activity
660  Pupll activity
Support services pupil activity
211 Pupll service activities
660 Supporting services pupil activity

Total disbursements

Excess of revenue over disbursements

DUE TO PUPIL ACTIVITIES, BEGINNING OF YEAR

DUE TO PUPIL ACTIVITIES, END OF YEAR

Footnote: This schadula is presented in the format prascribad by the South Carolina

Department of Education, which varies in presentation from Schedule G-1.

-130-

Schedule G-2

5 13,648

488,070
631,098
34,594

4,760,111

53,500

3“1-15 322

254,721

3,077,870

— 3332591
80,731

812,651
5 893,382



Schedule H

OTHER SUPPLEMENTAL SCHEDULES

Attached are schedules required by the South Carclina Department of Education,
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RICHLAND COUNTY S5CHOOL DISTRICT ONE
DETAILED SCHEDULE OF DUE TO STATE DEPARTMENT OF EDUCATION

June 30, 2011
Grant or Revenue &
Project Subfund
Pragram Mumber and FY Codes ) Description
Language instruction for Limited English 118P075 4341/264 Unexpended Funds

Proficient and iImmigrant Students

*18]-

Schedule H-1

Amount
due to State
Daparmant

of Education

$ 11,316



RICHLAND COUNTY SCHOODL DISTRICT ONE Schedule H-2
DETAILED SCHEDULE OF DEFERRED REVENLIE
IN THE SPECIAL REVENLIE FUNDS
For tha fiscal year anded Jufe 30, 2011

Amaunt recorded
Ry s deterred
Program/Strategy . Cods — T
Fund Coda  Speckal Projects Pund
i) Iridivediual with sabilities Fducation Act (IDEA) 4310 $ 5,300
] Chalbenier Lsaring Comer 1999 26,060
¥ Madicaid 1099 421,732
s Flranclal Sarvioes Madicald 1110 176,202
i Adbiilt Edutathon - Fae Budget 1999 214,461
L] Health/Human Resdurces Grant 1590 59,210
il ADERT sl £5,923
] Fducation Uicenss Piates 1w 14,1
W DA Blncallsnecus 118 15817
fzn EEDA Carent Spaciillaia i1s JE8,088
913 Formitive Asdgsarment 5 110,768
mr Stuidant Hailth nd Filiess - PE Toachers L AFr 249 408
b ] K8 Enhanceeil E1LS T3] 1,483 483
W7 Othier Sate Lotlery Fograms Se07 16,389
ol Adui Education « Secondary 3194 83313
s iy Mrasenlation 140 4,000
] Carvip Kidsplration 1y 448
0 It atonal Pipe-wWebbar 19 10,979
L] Spoisarame bl Hzd
#in P for Wildiife L) 160,555
B Richland One Donations - Employes Danationg 1920 18,385
.11 All Haukth Tasm 199 131
(5] Legen Danca 10540 "
(0] ACT/SAT Tulorial - AC Flors 1040 3,508
(L] Clarmsgn-Ninae Schopls Project 1583 Ted
[ 751 Athletics Corparile Partnar 10494 11,604
2 Caritaf for TCH Negrultmamit 1050 5,652
7] Pedatta Afiican Trip Progim 19593 1946
A Dasls Branl 1% 5055
7 Parerits & Students Sudteed 1989 Fi
#448 Batewy Academy 199 1.9
B9 Taan Lead 1w 1,008
9 Eastover Magic fahnson Canter 1930 __ 4am
Lm0
Edlutation Impraverment At
So9 Arti in Education 3504 -3 1,281
§11 Profeislonal Developmant Bhii 162,938
525 Cargir and Technolojy Education Equipmant 53k 180,008
LE] ] Hefurlish Sgence Kt G526 9,541
L] ] Hruddering an ik of Seieol Pablure asan 5 OB, 050
340 Early Childhood Mogram (45 Progesms Seming

FoasrYear-Old Children) 540 i 340

hay Fregchiool Programs for Chilkiren with Disilinies 154z 0128
ELL] High Achkeving Stsdents 1544 iT9.817
£l Addilt Edistation 1556 T, 733
15R Reading b 111 | KL AEA
1+ Adult Education, Basle LETE] 23,080
L1 Ead Teohpbesl Assislancs RRGA 1,583,089
i Palmatte Prigrity Schools 571 118,387
i High Schoak That Wark/kaking Middie Grades Work LY | 20,884
4 DA, MADE Spacial Allocwtion §4EH 1,635,913
2] Wik Based Learning Jeay 86,217
i irining Agpeiaman AnaE 50,840
10867510

A153-



RICHLAND COUNTY SCHOOL DISTRICT ONE

SCHEDULE OF TOTAL EXPENDITURES/

DISBURSEMENTS FOR ALL FLINDS - BY LOCATION

For the fiscal year endaed Juna 30, 2011

Location Location Education Cost
Code Deserlption Lavel Type
053 RC501 MIDDLE COLLEGE MIDLANDS TECH  Other Schoal Schoal
100 HIGH SCHOOLS High School School
110 COLUMBIA HIGH SCHOOL High Schaal Sehoal
120 DREHER HIGH SCHOOL High 5chaal School
ik EAL CLAIRE HIGH SCHOOL Hijgh Scheal Schoal
140 A C FLORA HIGH 5CHDOL High School Schoal
150 C A JOHNSON PREFARATORY ACADMY High School School
180 KEENAN HIGH SCHOOL Hijgh Sehaal Sehaal
im LOWER RICHLAND HIGH SCHDOL High Schoal School
210 ALCORN MIDDLE 5CHOOL Middie School Schoal
210 CRAYTON MIDDLE SCHOOL Midela Sehaal Sehoal
230 GIBBES MIDDLE SCHOOL Middle School School
240 HAND MIDDLE SCHOOL Middle School school
250 HOPKINE MIDDLE SCHODL Middle Sthaol Schoal
260 W A PERRY MIDDLE 5CHOOL Middle Schiool School
Fi i) ST ANDREWS MIDDLE SCHOOL Middla Sehasl Sehaal
280 WG SANDERS MIDDLE Middle School School
95 SOUTHEAST MIDDLE SCHDOL Middie School school
303 ARDEN ELEMENTARY SCHOOL Elemantary Sehool Sehoal
108 BRADLEY ELEMENTARY SCHODL Elementary School School
309 BREMMEN ELEMENTARY SCHOOL Elementary School school
io BROCKMAN ELEMENTARY SCHOOL Elementary School School
312 BLRNSIDE ELEMENTARY SCHOOL Elementary School schiool
321 CALUGHMAN ROAD ELEMENTARY SCHDO Elamentary Schasl Sehaal
127 DENNY TERRACT ELERMENTARY SCHOO Elementary School School
a0 GADSDEM ELEMENTARY 5CHOOL Elementary School School
333 HOPEINS ELEMENTARY SCHOOL Elarmantary School Sehaal
b1 HORRELL HILL ELEMENTARY SCHOOL Elementary School School
339 HYATT PARE ELEMENTARY SCHOOL Elementary School Sehoal
342 LEWIS GREENVIEW ELEMENTARY SCH Elemantary Schoal School
Bag LYOM STREET ELEMENTARY SCHOOL Elementary School schaool
348 MCCANTS ELEMENTARY SCHOOL Elemarntary School Sehaal
351 MEADOWFIELD ELEMENTARY SCHOOL Elementary School School
354 MILL CREEK ELEMENTARY SCHOCL Elementary School School
357 & C MODRE ELEMENTARY SCHOOL Elemantary Schosl S£haal
350 SARA MANCE ELEMENTARY SCHOOL Elemantary School School
341 VIRGIMIA PACK ELEMENTARY SCHOO Elementary School schiool
366 ROSEWODOD ELEMENTARY SCHOOL Elementary Schoaal $ehaal
369 H B RHAME ELEMENTARY SCHOOL Elementary School school
mn WEANDEL ELEMENTARY SCHOOL Elementary School Schaoal
a7s SATCHEL FORD ELEMENTARY SCHDOL Elamentary School Sehaal
378 SOUTH KEILBOURME ELEMENTARY Elnmantary School School
a8l EDWARD TAYLOR ELEMENTARY Elementary Schaal school
ERE JOHM P THOMAS ELEMENTARY Elementary School Schoal
47 WATKINS ELEMENTARY SCHOOL Elemaentary Schoal Sehaal
380 WEBBER ELEMENTARY SCHOOL Elamantary School School
=133~

Schedule H-3

Total
Expenditures

& Ba4,880
62,1594
1,207,173
8,111,473
8,218,386
11,848,453
5,854,919
7,659,186
13,739,641
4,962,951
1174801
4,098,823
6,646,149
4,257,919
4,318,198
5,139,143
4,471,883
4,937,523
3,018,016
3,763,142
5,761,608
1,805,281
2,553,766
4,855,240
65,900
2,211,985
3,308,755
4,385,495
5,088,660
1,588,570
13,157
1,61%
4,550,825
3,040,448
B.516.57
1,574

157 645
1,045,832
3,385,757
4,117,949
8,716,210
2,617,256
2,784,888
4,171,009
93,800
3,011,666

[Continued)



RICHLAND COUNTY SCHOOL DISTRICT ONE

SCHEDLULE OF TOTAL EXPENDITURES/

DISBURSEMENTS FOR ALL FUNDS - BY LOCATION

For the fiscal year ended June 30, 2011

Schadile H-1

Lkl Location Education Cost Total
Code Descriptian Ll Typa Expanditures
3932 BURTON PACKE ELEMENTARY Elemantary Schoal School 4,075,147
191 CARVER-LYON ELEMENTARY Elementary Schoal School 4,117,560
354 WATKINS-NANCE ELEMENTARY Elementary Schoal Schaol 3,744,984
305 FOREST HEIGHTS ELEMENTARY Elementary School school 3,619,187
asy LOGAN TLEMIENTARY Elemantary Schoal School 1,966,378
3593 PINE GROVE ELEMENTARY Elementary School Schoal 3,757.540
410 MIDDLE SUMBER SITE 1 Summar School School 4,477
418 MIDDLE SUMPAER SITE 2 Summer Schoal ichaal A58
420 C R MEAL LEARNING CENTER Alternative School schaal 166
LFE] € i NEAL Altarnativa Sehoal School 11,079
430 SAMUEL HEYWARD CAREER CENTER High School Schoal a378,175
435 EVENING HIGH SCHOOL Hllh School School 327,433
ddf FICHLAND DETENTION CENTER Alterrative Sehoal Schaal 176,865
AdG DLYMPIA LEARNING CEMTER Alternative School Schoal 2,058,500
449 HOMEBOUND Alternative School Schoal 674,478
a6 PENDERGRASS FAIRWOLD SCHOOL Othar Schoal Schoal 1,900,347
470 DLYMP& SCHOOL Othear School School a467.213
480 HALL INSTITUTE Othir Sehaal Sehoal 578,961
iah CHALLENGER LEARNING CENTER hiddle School Schoal 453 815
510 BOARD DF SCHDOL COMMIS5IONERS Mon = School Central 210,415
515 INTERNAL ALIDITING DEPARTMENT N - Sehaal Cantral aS 810
520 SUPERINTINDENT'S OFFICE Mon - School Cantral 539,263
521 DEPUTY SUPERINTENDENT MNon = Schiool Cantral 306,032
523 LEGAL SERVICES Man - Schoal Cantral 159,994
5ad DMBUDSMAN Mon - School Central 68,073
525 PARENT AND FAMILY SERVICES Noh - Sehnal Cantral 46,754
536 SOCIAL WORK SERVICES Mon - Schoal Cantral 833,168
530 CHIEF ACADEMIC OFFICE Mon = Schoal Central 158,210
532 DISTRICT OFFICE FACILITY Nan - Sehsal Cantral 478,291
Saf TECHNOLOGY STRVICES Mon - Schoal Cantral 5,492,143
547 HEARING OFFICE Mon = School Central 231,750
5=0 COMMUMNICATIONS & PUBLIC RELAT MNen - Sehoal Cantral 27863
855 RICHLAND ONE TV Mon - School Central 142,623
560 DEVELOPMENTAL PROGRAMS MNaf - Sehsal Cantral 4,255,069
568 GRANTS AND PLANNING OFFICE Man - School Cantral 154,147
870 RESEARCH & EVALLATION Mon - School Cantral 699,298
572 TESTING AND EVALUATION Mo = Sehioal Cantral 370
580 SENIOR ASSOCIATE FOR HUMAMN RES Man - Schoal Cantral 2,198,716
83 STAFE DEVELOPMENT MNon = Schinol Cantral 1,227,198
SR3 HUMAN RESOURCES FISCAL AGENT MNon = Schiool Cantral 167 543
5a7 RECRUITMENT RETENTION Naf - Sehsal Cantral 48 902
GEs SUBSTITUTES Man - Schoaol Central 15,577
610 SENIOR ASSOCIATE INSTRUCTION Man - Schiool Cantral 10,007
B12 ATTENDANCE/DROPOUT PREVENTION Mo - School Central 128,192
615 DISTANCE LEARNING hen - Schaal Central 268,734
620 ADULT & COMMUNITY EDUCATION Man - Schoal Central 1,313,478
134. {Continuad)



RICHLAND COUNTY SCHOOL DISTRICT ONE

SCHEDULE OF TOTAL EXPENDITURES/

DISBURSEMENTS FOR ALL FUNDS - BY LOCATIGN

For the fiscal year ended June 30, 2011

Lecatlan Location Education Cost
Code Description Laval Typa
5] SECONDARY EDUCATION DFFIE Wan = Schoal Cantral
633 SAFE SCHOOLS HEALTHY STUDENTS Man - Sehes| Cantral
B3d EXTEMDED DAY PROGRAMS Nan - School Cantral
Bia HIGH SCHOOL SUMMER SCHDOL 9-12 Summar Schiool School
[0 CAREER EDUCATION Non - Schoo| Cantral
650 ELEMENTARY ED OFFICE & Nan - Schoal Cantral
BBO SPECIAL EDLICATION Men - Sehoal Central
1. ) EXTEMDED SCHOOL YEAR Nan - Schoal Cantral
BED FOREIGHN LANGUAGE Nan - School Central
675 FINE ARTS SECTION Won - Schoal Cantral
620 INSTRUCTIONAL TECHNOLOGY SVES Summar School Schaal
BA2 EXECUTIVE DIRECTOR OF CEI Mon = School Central
LE ] GUIDANCE SERVICES Nan - S¢hoal Cantril
Gad EARLY CHILDHODD SERVICES Nan - School Central
BBS ADVANCED ACADEMIC PROGRAMS Mo = School Ceniral
Bay FMONTESSORI SERVICES Nan - S¢haal Cantral
Ba0 PHYSICAL EDUCATION SECTION Mon = S5chool Central
aos ELEMENTARY ED QFFICE B Non - Schaal Cantral
710 CHIEF OPERATIONS OFFICE Mon - School Central
712 BUDGETING SERVICES Mon = School Central
713 ENERGY MANAGEMENT SERVICES Nan - Schaal Cantral
714 RISK MANAGEMENT Nan - Schoal Central
715 HEALTH & SAFETY Mo = Schioal Cantral
116 VEHICLE MAINTENANCE SERVICES Man - Schoal Cantral
721 CENTRL SERVICES FACILITY Mon - School Central
122 EEENAN THEATER N&h - Sehsal Cantral
73 LYON STREET PACILITY Mon - School Cantral
731 BOLDEN STADILM Mon = School Central
732 LOWER RICHLAND STADILIM MNan - Sehaal Cantral
m MEMORIAL STADILM Mon - School Cantral
740 FACILITIES MANAGEMENT SERVICES Mo = School Central
743 MAINTENANCE SERVICES DEPARTMEM Man - Sehoal Cantral
745 WG, SANDERS OFFLINE Mon - School Central
b CUSTODIAL OFERATIONS MNon = Schoal Cantral
750 FINANCIAL SERVICES DEPARTMINT Mon - School Cantral
755 DISTRICT WIDE Mo - School Cantral
760 STUDENT NUTRITIOMAL SERVICES MNad - Sehoal Cantral
765 FOOD SERVICE CENTRAL KITCHEN Maon - Schoal Central
70 PLIRCHASING SERVICES DEFARTMENT Non « Schiool Cantral
T7s PRINTING SERVICES Nion = 5choal Cantral
TED WAREHOUSE SERVICES Nan - Lehbal Cantral
800 PUPIL PERSOMNMNEL DIVISION Mon - Schoal Central
§i0 REGISTRAR OFFICE Mon - Schaal Cantril
812 WAVERLY FACILITY Nan - Schoal Central
820 ATHLETICS Nan - Schaal Central
1135«

Sehadils H-3

Total
Expenditures

73,053
4,094
11,471
151,608
830,217
248,823
6,875,844
113,890
494,531
486,675
1,299,991
1,776,314
07,122
13,324
847,438
0,466
127,485
255,646
90,982
299,704
107,154
159,051
1,206,129
354,653
332,938
72,398
125,688
140,819
22,341
41,658
1,128,245
4,462,074
3,066
823,650
2,121,291
37,778,934
742,030
B6,375,018
514,453
260,261
1,069 455
129
115,229
230,213
172,584

(Continued)



a7
971

RICHLAND COUNTY SCHOOL DISTRICT ONE Schadule H-3
SCHEDLULE OF TOTAL EXPENDITURES/
DISBURSEMENTS FOR ALL FUNDS - BY LOCATION
For the fiscal year ended June 30, 2011
Location Educatian Cost Total
Description Level Type Ezpanditures
PUPIL RECORDS Hon - Schoal Cantral B8,000
INTERVENTION SERVICES Mon = School Cantral 938,757
HNLUNSING SERVICES Maf - Schioal Cantral 133,408
HOMELESS STUDENT SERVICES Non - Schoal Cantral 378,740
STUDENT TRANSPORTATION SERVICE Non = Schoal Central 544,788
ACTIVITY BUS, SIRVICES Man - Sehoal Cantral 95,121
AREA TRAMSPORTATION OFFICEE C Mon - Schoal Cantral 1,995.418
AREA TRANS OFFICE LOWER RICHLA Nan - Schoal Central 4379.912
ST MARTIN DE PORRES SCHOOL Other School Schasl 15314
EFWORTH CHILDREN'S HOME Other School school 138,835
CARDLINA CHILDREN'S HOME Other Sehaal sehasl 312,001
ALSTON-WILKES Other School Schaal 139,121
MIDLANDS MATH AND BUSINESS Other School school 1.,715.975%
CARQLINA SCHOOL FOR INQUIRY Other Seheal Sehaal 2,248,107
AULL MANOR GIRLS GRP HOME Other School School 4,150
MIKELLS RUN GROUP HOME Other School School 5,265
PALMETTO PLACE Other Schaal Schoal 8,534
VICTORY HOUSE Other School school 10,872
AULL MANOR BOYS GROUP HOMIE Other Schaal Scheal 6674
ARA YTH COMMUNITY/LRG CENTER Other School Schoal 25,000
340,889,091
The above sxpenditures are reconclled to the District's financial statement as follows;
Ganaral Fund 120,937,312
Spaclal Projects 47 389,638
Sipwcial Revanus 1A Fund 11,265,497
Debt Service Fund 39,027,354
Capital Projects Fund ,R61,089
Proprigtary Fund 14.077.610
Trust and Agency Fund 3,332,561
Total expenditures / disbursements for all funds Lm

=136-



RICHLAND COUNTY SCHOOL DISTRICT ONE Schadule H-4
COMBINING STATEMENT OF NET ASSETS
COMPONENT UNITS - ALL CHARTER SCHOOLS
JUNE 30, 2011
Cavoling School Midisnds Math
fioF Idiuiiry diid mmm Tkl
ASSETS
CLURRENT ASSETS
Cash and [nvestments 8 426,148 L | 507 819 L] 7a3, 768
ACCOURE Fecalvabla 11873 5,943 28,815
Prepaids 63,966 8775 73,741
Total current assets 513 585 323 336 N 38,331
NON-CURRENT ASSETS
Deprotiable capital assets,
net of sccumulated depreciation 76,104 31,708 107,812
Total non-Curment aseis 76,104 31,708 H_l?,l.ﬂ
Total assets § GAG,.0R9 5 Ak, Oadd 5 543,133
LIABILITIES AND NET ASSETS
CURREMT LIARILITIES
ACCOURLE payable -t 2,867 g 12,610 5 15477
Aceruad [labilitas 33,719 64009 40,1328
Dalarrid ravarie ' 28 485 18 485
Total Nakites 3! 586 47,504 HE
NET ASSETS
irvested in capital assets, nat of relsted dabt 76,104 §1,708 107,811
Unressrvad, undesignated ATE 399 274 852 781,381
Total nat assats 883,501 208, 540 Hisg,041
Total labilities and net asseis 5 589, 08% - 54,044 5 843,133
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Statistical



STATISTICAL SECTION

(UNAUDITED)

The following statistical tables reflect social, economic, financial and demographic
data.




THIS PAGE WAS INTENTIONALLY LEFT BLANK



STATISTICAL SECTION
(UNAUDITED)

This part of Richland School District One’s comprehensive annual financlal report presents detailed information as
a context for understanding what the information in the financial statements, note disclosures, and required
supplementary infarmation says about the School District’s overall financial health.

Financial Trends
These schedules contain trend information to help the reader understand how the School District’s financial

parformance and well-being have changed over time,

Revenue Capacity

These schedules contain information to help the reader assess the School District's most significant local revenue
source, the property tax.

Debt Capacity
These schedules present Information to help the reader assess the affordability of the School District’s current

levels of outstanding debt and the School District's ability to issue additional debt in the future,

Demographic and Economic Information
These schedules offer demographic and economic Indicators to help the reader understand the environment
within the Sehool District's financial activities take place.

Operating Information
These schedules contain service and infrastructure data to help the reader understand how the information in
the School District's financial report related to the services the city provides and the activities it performs.

Sources: Unless otherwise noted, the Information In these schedules |s derived from the comprehensive annual
financial reports for the relevant year.
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LAST TEN FISCAL YEARS
(RATE PER 51,000 OF ASSESSED VALUE)

Overiapping Fates

Dériric] Direct Raies
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Source: Richiand Cousty Auditor
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RIHLAND COUNTY SCHOOL DETRICT OME
RATIOS OF OUTSTAMNDING DEET
LAST TEN FISCAL YEARS

June 30,
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RICHLAND COUNTY SCHOOL DISTRICT ONE

COMPUTATION OF DIRECT AND OVERLAPPING DEBT
JUNE 30, 2011
{UNAUDITED)

Total Ganeral

—_— Sovernment Argl
CHRECT DERT
School Disurict 1
of Richland County 6/30/2011 $ 49,805,000
OVERLAPPING DERT
Richland County HA0/2011 47,305,000
East Rlchland Public Senvice District 6/30/2011 10,195 347
Richlind County Recrmithan Commiiikon &/10/2011 16, 550,000
Riverbanks Toological Park 3072011 10,135,000
City af Colimbla 6/30/2011 ______30,08S 000
Total Overlapping Debt 134 330 347
Total Dirsct and Dveriapging Debt §__ 63L,195347

Sairees
Richlani County Ausliior
Richinnd County Treasursr

Applicabie ta

Table 10

Gchnal District's

25,166,260
2,408,102
13,267,300

5,386,300

73 1688 442
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RICHLAND COUNTY SCHOOL DISTRICT ONE
DEMOGRAPHIC AND ECOMOMIC STATISTICS
LAST TEN CALENDAR YEARS
[UNALDITED)

5!%5555555355
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Sources:  [A) Cestral Midiands Ragiosal Manning Coundl
(B} Scwth Carolina Department of Edecation



RICHLAND COUNTY SCHOOL DISTRICT ONE Talsle 13
PRINCIPAL EMPLOYERS
{UNAUDITED)
_une 30, 2011 June 30, 2007
Parcant of Percent of
Approximate Dintrict's Total Approkimate District's Total

Humbers of Eatimated Mumbers of Estimated

Employer Employees Nank Population Employess Rank Population
Palmatta Haalth Alllance 8,400 1 4.00% 6,519 2 1.90%

5.C. Dept. of Mental Health 5,200 i PR - : .
Mius Cross & Blus Shisld 5,100 3 2.50% 6,500 1 2.01%
University of South Caralina 4,500 4 2.20% 5,530 4 162%
iiehland County School District Two 2,500 & 1.00% 5,748 3 1.68%
Richiand County Schoal District One 1,200 L] 1.00% L 5 L10%

Wal-mart 4,000 7 0,90% . s .

Frovidence Hospital 1,900 8 0.90% - -
Dom VA Hespital 1457 9 0.70% - -

Westinghouse 1,200 10 0.60% . . -
Columbla Stifing (Kilgore Grp.) * t £ 2,958 & 0.8E%
Bellsouth . - 2,852 7 0.83%
5.C. Dapt. of Cofrections . . - 2,290 8 0.67%
City of Columbla - - 2,116 ] 0.62%
Caunty of Richland . - - 1,728 10 0.50%
Totals 14,457 18.30% 40,403 11.79%

Mote: This s @ new table, In accordance with the new reporting model. Because data
from nine years prior i not avallable, the sarliet yaar avallable is presented.

Source: Central SC Alllancs, S€ Emplaymant Security Commissian
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RICHLAND COUNTY SCHODL DIETRICT OME Talils 14
FULL-TIME EQUIVALENTS (FTE) EMPLOYEES BY TYPE
LAST SIX FISCAL YEARS
{UNALIDITED)
] Jomy il Fl=a g il
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RICHLAND COUMNTY SOHOOL INSTRICT OME

OPERATING STATISTICS
LAST TEM FISCAL YEARS
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Single Audit



SINGLE AUDIT SECTION

The tollowing information is related to the annual single audit including the schedule
of federal financial assistance, findings and recommendations, and auditor's reports
on the internal control structure and compliance with applicable laws and regulations.
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MICHLAND COUNTY SCHOOL DHETRICT ONE
SCMEDULE OF EXPENDITURES OF FEDERAL AWARDS

. Dsparumany of fducation

Pasied rough 3.5, Depsrtmenl ol Fdicaion
Title | Granis to LLA'

Ththa | - Sirnaius Funids

Schisol Improvernent (ARRA]L THis |
Megiecied and Deliniuent (Ania), Tiis |
Tk | Srani Program improvement

Togal Tiile i, Pary A Clusise

Siiial Filiaatiien Cluster (IDEA)

U, Derpartrmend of Edugation

Faased through 5.C. Department of Educatiion
IDEA - Children wiith Disabilitie

Handtappet Preschinl Dot

INEL ARRA

IDE Presitinil Ha il agiped - ALY

Tisha| Yyl ¥ il i, 0T

Stabe Facal Shebiltnation Cluiter
LLE, Daparirmant of Cducation
Faaead throwgh 5.C. Department of Cducation
Stuin Piscal Siubllnwiion - AARA

Totwl Sinie Fiscal Siabillsption Choier

Child Mutrition Ourtar
U5 Ceeparmmant of Agricidting
Piigail Vidiiiih §.C. Dejarime of Biliiita
Siirmidtuity Faiiding
ol Rnacks Progrem
Schaal BreskiAE PTOEFRM - CREN BLURTANCE|
chaal Breakfast Program
Drnnkturs fauere Nesds Pragrsm
Schoal Lumch Frogram:
Canh amininnce
Nan-tash musinisnce [cosmmodeka}
Total Child Butrilion Cluster

Edicatian Technalagy See Granty Cluster

LS. Daparemant of Loucian

Panad theough 5.C. Departmant of Education

T Tuch Tia I}

Total Education Tochnology Stete Granty Clurier

Eilimatian ol Hamsass Chlliien sha Yol Clsis
R, Dy of Fisitatean

Pmnnad through 5.C Department of Cikcstion
Wckinney-¥onto Homeles Act

Total U5, Department of [ducation

For the fiscal year ended June 30, 2011

LY, Dieparirmnnd of Health and Humsn Sarvices Direct Programa

M Kiney- Verta/PASS Homeliis

Tawal W8, Deparnment of Hesith 8 Hurmin Serites Dirett Programa
Vsl Edduration of Hmikess Chiliian an Youll Chisied

Toitn] Sickiatid g creitivid 1) Graivla Cluiitay

TR Al ChEey
U5, Daparyment of Enaigy
Paased thraugh LLS. Deparmant of Enery
Enargy Efficlency Funding
Totsl impact Ald Clustar

«155-

P& Grantors
Humbar Hurnir
B4, 020 1DOTS
R4 AE9 CRADTR
R4.209 AREKTR
. i (RSHOTS
.010 1081075
4,007 11CADTS
B 1Ta 1IEETS
4,991 1156075
e, Wi 1G0T
(TR 1155075
AL LY

TLA%Y Hia

pE LT Hifly

LRy s

LhRR hif

10550 WA

LR ] 1IETOTS
Raqay 115K8078
B.186 LiFROTE
Ra.08A 118HOTS
BTy TIRHOTS
BLO41 050001

- FASER
1914653

&, 400

137,871

T

1,157 881
L bk

LRALL R

[Cantinued)



RICHLAND COUNTY SCHOOL DISTRICT ONE

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

For tha flical yair ended June 30, 2011

ind Cads Fal. Grantor/Pans- Through Grantos/Program Tiin

CITHER FROGRARE
US Departingni af Eliddlis

Pamad throigh 5.C. Dopariment of Education

Wozadlanal Education-Rasie
Dirug Frem
Tl 1 (Negiecied & Delimjiied]
2181 Corlury CommuRity Leadneg Caman
alial Eidud @0
ESEN, THAg 1)
g Taaches Cusiivy
Tl LS. Departmant of Bducstion

Watianal Endowmen for the Arty
Pannod through 5.C. Arts Commiasion
derti by Edfiscitits

BE AT Comimisin

Tl paavignal Endpaiment for the Ame

U.%. Deparymant af Defenas Direc Programa.
IROTE

HASA-CHALLEWGER CIHTTR

Toisl LS. Depsrimant of Dafanss

EXEEHUSY

B3

BE

LS, Dopartment of Agficuliure Direck Program

B0 SC Frash PR and Vegetalies Progiam
Total LR Bepanment af Agriuliiis

UK. Deparrmant of Masith snd lumen Sarvices Direct Pragrams

Voimh Rivk Dabnvior
Richlend 1 Community

Total L5 Department of Healih snd Human Sericn

U5, Dopartmarnd of Education Dirgct Frogram
] At Hitory Pusaliv Drand
Tinal U8 OejEarimeal ol daoainn

Vet Baarsl Awbriti

11} Tha eccounding polickes of the School District conform to accounting principlen generally sccepted in the Unlted Staten of Amarics spplicabis t gousmmante

#4013
BLHIT

a5, Bl

T

10,581

.85
a.am

1ivANTR

e
LIED0TE

11EL07S
1UD07S
LIBPITE
1ITO07S

FwiALI A -Bag0
FYOLARI/ARC-0B4T

The Dovirnmental Abttunting Standsrdi Board 14 the sconptid standard-setting body for axtablishing governmantsl sccounting snd financisl reparting
printiples, & surrsmary of the more significont policies con be found in the netes to the finandsl ristemants of tha School Dintric’s basic Anencisl asmenn
fiaf Wi yoiie endedl Jiisr 30, 2001 All eapenditure reported on the above Schedule of Bspenditures of Federal Awards are reporied on the modifled

bl bl of abouiting as applicable to govarnmatal funds, excopt for the snpenditures of programa andar CEOA Mumber 10,551 and 10,555,

wh|ch e reinrbed wrder S ull scereal bast of secounting oy applicable io enterprise funds.

1) wnehated In e schaditg of I8aaTal Aaafdi &l SF0EnE BEEIENE el 1 jibietnlents o Millows

Emlitfal araiiting Sgwriy

U5 Daparimamt of Education
Sttt Ptical Stabilication - ARRA {paymants io charter school)

Tistal U5 Depaitimgnt of Eduislion

-157-
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@ elliott davis

INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL
OVER FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Board of School Commissioners
Richland County School District One
Columbia, South Carolina

We have audited the financial statements of Richland County School District One (the Schoaol District) as of and for
the year ended June 30, 2011, and have Issued our report thereon dated December 1, 2011. We eonducted our
audit in aceordance with auditing standards generally acceptad In the United States of America and the standards
applicable to financial audits contained in Government Auditing Standards, Issued by the Comptroller General of
the United States.

Internal Control Over Financlal Reporting

Management of the School District Is responsible for establishing and maintaining effective internal control over
financial reporting. In planning and performing our audit, we consldered the School District's internal control
over financial reporting as a basis for designing our auditing procedures for the purpose of expressing our
opinion on the financial statements, but not for the purpose of expressing an opinion on the effectivenass of
the School District's internal control over financial reporting. Accordingly, we do not express an opinion on the
effectiveness of the School District's internal control aver financial reparting.

A deficiency in Internal control exists whan the design or operation of a control does not allow management or
employees, in the normal course of performing thelr assigned functions, to prevent or detect and correct
misstaternents on a timely basis. A materiol weakness Is a deficlency, or combination of deficlencies, In internal
control such that there is & reasonable possibility that a8 material misstatement of the entity's financial
statements will not be prevented or detected and corrected on a timely basis.

Our consideration of Internal control over financial reporting was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficlencies in the Internal control over financial
reporting that might be deficlencles, significant deficlencies or material weaknesses. We did not identify any
deficlencies In Internal control over financial reporting that we consider to be material weaknesses, as defined
above,

Compliance and Other Matters

As part of obtalning reasonable assurance about whether the School District's financlal statements are free of
material misstatement, we performed tests of Its compliance with caertain provisions of laws, regulations,
contracts and grant agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compllance with those
provisions was not an objective of our audit and, accordingly, we do not express such an aplnlon, The results of
our tests disclosed no instances of noncompliance; or other matters that are required to be reported under
Government Auditing Standards.
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This report is Intended solely for the information and use of the Board of School Commissioners, managamant
and federal awarding agencles and pass-through entities, and Is not Intended to be and should not be used by
anyone other than those specified parties.

F Lo AL -Ih-¢ﬁ4-+' [

Columbla, South Carolina
December 1, 2011
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INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE WITH REQUIREMENTS
APPLICABLE TO EACH MAJOR PROGRAM AND INTERNAL CONTROL OVER
COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133

Board of School Commissionars
Richland County 5choal District One
Columbia, South Caralina

Compliance

Wa have audited the compliance of Richland County School District One (the School District) with the types of
compliance requirements described In the U5 Office of Manogement ond Budget (OMB) Circulgr A-133
Complignce Supplement that could have a direct and material effect on sach of its major federal programs for the
year ended June 30, 2011, The School District's major federal programs are identified In the summary of auditors’
results sectlon of the accompanylng Schedule of Findings and Questioned Costs. Compllance with the
reguirements of laws, regulations, contracts and grants applicable to each of its major federal programs is the
responsibility of the School District's management. Our responsibility is to express an opinion on the School
District's compliance based on our audit.

We conducted our audit of compliance In accordance with auditing standards generally accepted In the United
States of Amarica; the standards applicable to financlal audits contained In Government Auditing Stondards,
Issued by the Comptroller General of the United States; and OMB Circular A-133, Audits of Stotes, Local
Governments, and Non-Profit Organizations. Those standards and OMB Clreular A-133 require that we plan and
perform the audit to obtain reasonable assurance about whether noncompliance with the types of compliance
requirements referred to above that could have a direct and material ffect on a major federal program
occurred. An audit includes examining, on & test basis, evidence about the School District's compliance with
thase requirements and performing such other procedures as we considered necessary in the circumstances.
We believe that our audit provides a reasonable basis for our opinion. Our audit does not provide a legal
determination on the School District's compliance with those requirements.

In our opinion, the School District complied, in all material respects, with the requirements referred to above
that are applicable to each of its major federal programs for the year ended June 30, 2011.

nternal Control r Comi

Management of the School District is responsible for establishing and maintaining effective internal control over
compllance with requirements of laws, regulations, contracts and grants applicable to federal programs. In
planning and performing our audit, we considered the School District's internal control over compilance with
requirements that could have a direct and material effect on & major federal program In order to determine our
auditing procedures for the purpose of expressing our opinion on compliance in accordance with OMB Circular
A-133, but not for the purpose of expressing an opinion on the effectiveness of Internal control aver
compliance. Accordingly, we do not express an opinion on the effectiveness of the School District's internal
control over compllance,
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A deficlency In internal control over compliance exists when the deslgn or operation of a control over
compliance does not allow management or employees, in the normal course of performing their assigned
functions, to prevent, detect and correct noncompliance with a type of compliance requirement of a federal
program on a timely basis. A material weakness in internal control over complionce is a deficiency, or
combination of deficiencies in Internal control over compliance, such that there is a reasonable possibility that a
material nencompliance with a type of compllance requirement of a federal program will not be prevented, or
detected and corrected, on a timely basis,

Our consideration of internal control over compliance was for the limited purpose described in the first
paragraph of this section and would not necessarily identify all deficlencles In Internal control over compliance
that might be significant deficlencies or material weaknesses. We did not identify any deficiencies in internal
control over compliance that we consldar to be material weaknesses, as defined above,

This report is intended solely for the information and use of the Board of School Commissioners, management, the

South Carolina Department of Education and federal awarding agencles and pass-through entities and is not
intended to be and should not be used by anyone other than these specified partles,

ELLsth Dovse, Lt

Columbla, South Carolina
December 1, 2011
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RICHLAND COUNTY SCHOOL DISTRICT ONE
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
For the year ended June 30, 2011

. Summary of Auditors’ Results

Financlal Statemants
(a.) Type of auditors’ report: Unqualified

(b)) Internal eontrol over financial reporting;

1}  Material weaknesses identifled: MNane noted

2)  Significant deficlencles identifled that are not
considered to be materlal weaknesses: None noted
(e.) MNoncompliance material to financlal statements noted: None noted

Federal Awards

{a.) Internal control over major programs:

1) Material weaknesses identified: Mone noted

2) Significant deficiencies identified that are not
considered to be material weaknesses: MNone noted
(b.)  Type of auditors’ report issued on compliance for major programs: Unqualified

(c) Audit findings that are required to be reported In accordance
with Section 510(a) of Circular A-133: Mone noted

(d.) Identification of major program:

Name of federal

. CFDAMumbers program or cluster

84.027, 84.173, B4.391, 84,392 Special Education Cluster (IDEA)

84.010, 84,389 Title | Cluster

84.394 State Fiscal Stabilizatlon Cluster

84,367 Improving Teacher Cuality

84.388, 84.377 State School Improvement Grants Cluster
(e.) Dollar threshold used to distinguish between type A and type B Programs: £1,341,408
it} Auditee qualified as low risk audites? Yoz
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Il, Findings Relating to the Basic Financlal Statements Reported in

Accordance with Government Auditing Stondards: Mone noted
. Findings and Questioned Costs Relating to Federal Awards None noted
V. Summary Schadule of Prior Audit Findings Yos

2010 F.1 Retirement Accrual

Condition and Criteria: The School District monitoring control over accruals failed to properly identifv the
correct amount of retiremeant aceruals.

Corrective Action Token: The School District has implementing additional review controls to ensure proper
recording of accrual accounts,
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