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' ' SECTION:
B I G B EAV ER FALL S TITLE:
A].{EA ADOPTED:
SCHOOL DISTRICT —

No. 622

FINANCES
GASB STATEMENT 34
August 16, 2001

January 16, 2003

and submitted for review to the Boeard.

Supplementary Information®.

-
622, GASB STATEMENT 34
[. Purpose The Board recognizes the need to implement the required accounting and financial
SCE13 reporting standards stipulated by the Pennsylvania Department of Education.
The primary objectives of implementing the GASB Stalement 34 are (o assire
compliance with state requirements, and properly account for both the financial and
economic resources of the district,
2, Authority Participation of the school district in any such activity shall be in accordance with
SC218 Board policy.
3. Delegation of The responsibility to coordinate the com pilation and preparation of al information
Responsibility hecessary to implement this policy is delegated to the Business Man ager,

The designated individual shall be responsible for implementing the necessary
procedures to establish and maintain a fixed assel inventory, including depreciation
schedules. Depreciation shall be computed on
lives of the assets, using an averaging convent
shall be charged to expense as incwrred; major renewals and betterments that
materially extend the life or increase the value of the asset shall be capitalized. A
schedule of accumulated depreciation shal! be consistent from year to year, The
basis for depreciation, including groups of assets and useful lives, shall be in writing

a straight-tine basis over the ugefu]
ion. Normal maintenance and repairs

The Superintendent shall prepare the required Management Discussion and Analysis
(MD&A), The MD&A shall be in the form re
shail be submitted to the Board for approval, prior to publication,

quired by GASB Statement 34 and

Prior to submission of the MD&A for Board approval, the district’s independant
auditors shall review the MD&A, in accordance with SAS No. 52, "Required

Page 1 of 2
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622. GASDE STATEMENT 34 -Pg. 2

4, Guidelines

School Code
218,013

In order to associate debt with acquired assets and to avoid net asset deficits, any
asset that has been acquired with debt proceeds shall be capitalized, regardless of the
cost of the asset. The asset life of these assets shall be cousidered relative to the tine
of the respective debt amortizations.

For all other assets not acquired by debt proceeds, the doltar value of any single item
for inclusion in the fixed assets accounts shall be not less than $2,500.

The capitalization threshold shall be set at a level that will capture at least 80% of all
fixed assets.

The assets listed below do not normally individually meet capitalization threshold
criteria;

Library books.
Classroom texts,
Compuler equipment,
Classroom furniture.

PR RS e

These asset category costs shall be capitalized and deprecialed as groups when thal
group's acquisition cost exceeds the capitalization threshold in any given fiscal year,

For group asset depreciation purposes, the estimated useful life of the group may ve
based on the weighted average or simple average of the useful life of individual
items, or on an assessment of the life of the group as a whole. Periodicaily, the
district shall review the estimated life of groups of assets and adjust the remaining
depreciation life of the group.

Assets that fall below the capitaiization threshold for GASB 34 reporting purposes
may still be significant for insurance, warranty service, and obsolescence/
replacement policy tracking purposes, The district may record and maintain these
non-GASB 34 assel inventories in subsidiary ledgers.

Page 2 of 2
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FIXED ASSET INVENTORY VALUATION

This Fixed Asset valuation report is for all capital assets owned by the Big Beaver Falls
Atrea School District to include: buildings, improvements, other than buildings,
machinery, equipment, vehicles, furniture and fixtures. This report was completed in a
format conducive for its use in regards to GASB statement No, 34 and standard fixed
asset accounting and property control procedures as required by Generally Accepted
Accounting principles.

The data for the Fixed Asset inventory GAAP reporl was developed by physical
inspection, inventory and cost analysis of all applicable assets.

A. Buildings- The buildings are valued as a unit-in-place for cost accounting and
insurance valuation purposes reflecting specific data elements relating to dates of
canstruction ot acquisition, original cost allocation, square footage, useful life, and
reproduction cost new. Building component clagsitications arc comprised of General
construction, Plumbing, Heating / Air Conditioning/ Ventilating, Electrical, Sprinkier
System, Roofing and Fixed Equipment Allocations.

B. Site Improvements Optional (Insurable and Uninsurable Land Improvements)-
The site improvements consist of: Lighting, Fencing, Signs, Parking Lots,
Playground Equipment, Sidewalks, Curbs, All Weather Track, Property in the Open,
Press Box, Score Boards, Bleachers, Restrooms, Concessions, Storage, Etc.

Some capital assets will not meet the capitalization thresholds of $5,000.00 on an
individual basis but will be combined/grouped in order to be depreciated to comply with
GASB 34 regulations. These assets shall be capitalized and depreciated in groups when
the total group’s acquisition cost exceeds the capitalization threshold during the fiscal
year. Example of assets that would qualify for this method of capitalization and
depreciation are as follows:

A. Computer Software

B. Grounds Equipment

C. Computer Equipment
D, Office Furniture

Depreciation- Unless otherwise specified, all major fixed asset items recorded were
capitalized and depreciated on a straight-line basis utilizing the wholc-vear convention
computed as of June 30, 2015 or as otherwise directed.

Accountable Assets, Inc,
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Vehieles- License vehicles are included in the fixed asset record based on the information
supplied by the Big Beaver I'alls Area School District. Vehicles were reported with
Vehicle Description, Manufacturer, Model, Vehicle Identification Number (VIN), Cost
and Year Acquired.

Acquisition Cost- The dates of acquisition costs are developed by the appraisal stafl
through the use of data furnished by the Big Beaver Falls Area Schoo! District and/or
through the utilization of reverse trendling indices applied against curtent replacement
cost calculations.

Useful Life- The guidelines offered for consideration on GASB Staternent 34
Implementation. The life schedule for fixed Assets will conform to schedules and
standards predetermined and authorized for use by Big Beaver Falls Area School District.
Asset Description- Manufacturer’s name, model, generic nomenclature, and serial
number, was utilized for unit-controlled assefs. For buildings, they were described as
type of structure, size, square footage, and building materials used as well as the fire
safety, and security apparatus / systems in place,

Notes:

Acconntable Assets, Ine,
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Fu.m:l Account: Object .
Code GCode . Code

10 1200 322

Blg Beaver Falls Area SD

Schedule of Subcontracts/Subawards for each Department

Organization Name

The Educaticn Center at Watson  |MD Sves IU

Total 1200 Speclal Programs —

:Elementary / Secondary
“TOTAL

Contract
Identifier

Fiscal Year; 2021-2022

Original  Fiscal Year  $25,000 Fiscal
{Subgrant/Suba’ Expenditure : Year Contract :
; ward © Expenditures

Amount In Base

$117,239.62.  $117.239.62  $25,000.00

$117,230.62  $117,239.62  $25,000.00
$117,230.62  $117,230.62  $25,000,00

Fiseal Year

Contract

. Expenditures |

¢ Inexcess of |

. $25,000
Total

Fyeluginns

$92,230.62
$92,239.62:

$92,239.62



Big Bsaver Falls Area 5D
Schedule of Paid Leave

Fiscal Year: 2021-2022

Account Crganlzation Chart Last Name First Mame | Middls Initial Job Title Unused leave | Unrestricted | Unrestricted Restricted Restricted Restricted
Number Coemponent payment Indireqt DHrect Indlrect Direct Rate
Emplovee | _Emploves Employes Emnplovee Adlustment
2120 Beck Stephen Teacher 18,202.50 X X
3200 Cersoslmo Leonard Teacher 18,025.00, X X
1110 Evans Cynthia Teacher 15,225.00 X X
1110 Jones Reglna Teacher 17,170.00) X X
1110 Mevyer Sharen Teacher §16,630.00 X X
1110 Zangus Katheryn Teacher 7,095.00 X X
1110 Relser Shelly Teacher 2,005 00 X X
3100 1220 Jenice Assistant Cood $1,400.00 X X
2620 Johnson Naorman Maintsnance $6,172.72 X X
2380 Rlzzutto Malthew Elementary $4,732.56 X X
Principal
TOTAL $6,172.72| $108,485.06 $6,172.72] $108,485.06




