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I .  I N T R O D U C T I O N  
 

Sections 66001 and 66006 of the Government Code require that Las Virgenes  Unif ied 

School Distr ict  ("School District")  provide to the public information on impact fees 

received from new res ident ial  and commercial/ industria l  development to mitigate the 

impact of that new development on the school faci l it ies of the School Distr ict.  The 

School Distr ict  currently collects statutory school fees ("Statutory School Fees")  

pursuant to Sect ions 17620 et seq. of the Educat ion Code and Sections 65995 et seq.  

of the Government Code.  

 

The School Distr ict  is  required to provide the fol lowing information on Reportable  Fees 

for the prior f iscal  year:  

1.  Amounts collected  

2.  Amount of interest earned  

3.  Amounts spent  on projects to accommodate addit ional enrol lment from new 

residentia l  and commercial/ industr ial  development  

 

The Reportable Fees do not include specia l  tax proceeds, proceeds of bonds, or letters 

of credit  to secure payment of Reportable Fees at a future date.  Further,  the School 

District  identif ies Reportable Fees have not been levied, collected, or imposed for 

general revenue purposes.  

 

Addit ionally,  the School District  is  required to ident ify the fol lowing:  

1.  The purpose to which unexpended Reportable Fees wil l  be spent  

2.  The Reasonable Relationship between the unexpended Reportable  Fees and the 

purpose to which they are to be spent  

3.  The funding sources and expected funding availabil ity date for school faci l it ies  

projects for which unexpended Reportable Fees are required  

 

The fol lowing Annual and Five -Year Reports ("Reports")  for the f iscal  year ending June 

30, 2024 include the information and proposed f indings the School District  intends to 

review and adopt in accordance with Sections 66001 and 66006 of the Government 

Code.  
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I I .  A N N U A L  R E P O R T  
 

In accordance with Government Code Section 66006(b)(1) and (2),  the School District  

hereby presents the fol lowing information for f iscal  year 2023/2024 ( i .e.  July 1,  2023 

through June 30, 2024) with regard to the annual Reportable Fees:  

 

A.  Description of the Type of Reportable Fees in the Account or  Sub -account(s)  of 

the School District  

The Reportable Fees of the School Distr ict  for f iscal  year 2023/2024 consist  of 

Statutory School Fees.   Statutory School Fees are collected by the School Distr ict  

from new residential  and commercial/ industrial  development.  

 

B.  Amount of the Reportable Fees  

The amount of Reportable Fees is  based on the effect ive Statutory School Fee.  

   

Statutory School Fees  

The Statutory  School Fees for  the period between July  1,  2023 and June 

30, 2024 were established by the Board of  Education ("Board") of the 

School District  on Apri l  12,  2022 by Resolut ion No. 19-21. The Statutory 

School Fees for new resident ial  and commercial/ industria l  development 

are based on the report t it led "Residentia l  and Commercial/ Industrial  

Development School  Fee Justif ication Study ("Study"),  dated March 31,  

2022. 

 

Table  1  below l ists  the fee amounts  and effective dates  for  the applicable 

Statutory School Fees for f iscal  year 2023/2024. 

T A B L E  1  
E F F E C T I V E  D A T E S  F O R  D E V E L O P E R  F E E  

J U S T I F I C A T I O N  R E P O R T S  

 

Item 
Effective Dates  

(for FY 2023/2024) 
Fee Amount  

(Per Square Foot)  

Statutory School Fees  July 1,  2023 –  June 30,  2024 

SFD Resident ial  -  $4.49 
MFA Resident ial  -  $3.54 

Commercial/ Industria l  -  $0.78 
Self-Storage CID -  $0.102 
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C.  Beginning and Ending Balance of  Account and Sub -Account(s):  

Table 2 l ists the f iscal  year 2023/2024 beginning and ending balances for Fund 

25, the Capital  Fac i l ity  Fund, which holds a l l  Reportable Fees:  

T A B L E  2  
B E G I N N I N G  A N D  E N D I N G  B A L A N C E S  F O R  F U N D  2 5  

Item Fund Balance  

Beginning Balance (7/1/2023) [ 1 ]  $1,888,014.72 

Ending Balance (6/30/2024) $1,958,986.23 

[1]  Due  to  a ud i ted  ad jus t ment  to  Fund  25,  th e  be g inn ing  ba lance  o f  Fund  25  in  FY  
2023 /2 024  i s  le ss  than  end ing  ba lan ce  o f  Fund  25  id e nt i f ied  in  the  FY  202 2/ 202 3 annua l  
report .  

 

D. Amount of the Reportable Fees Collected and Interest  Earned 

Table 3 shows the amount of Reportable Fees collected , interest earned, and 

fair  value of investments  during f iscal  year 2023/2024 to accommodate students 

from addit ional development.  

T A B L E  3  
A M O U N T  O F  R E P O R T A B L E  F E E S  C O L L E C T E D  

Item Total  Revenues  

Reportable Fees Collected  $791,116.39 

Interest Earned  $174,123.17 

Fair Value of Investments  $281,627.04 

Total  $1,246,866.60 

 

E.  Identi fication of Each Improvement on Which Reportable Fees Were Expended 

and the Amount of the Expenditures  on Each Improvement,  Including the Total  

Percentage of the Cost of Each Project of the School District  that Was Funded 

with Reportable Fees  

Schedule A to this report ident if ies the amount of Reportable Fees expended on 

School Faci l it ies in f iscal  year 2023/2024, as well  as the percentage of each 

improvement funded by Reportable Fees.  
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F.  Identi fication of an Approximate Date by Which the Construction of Project(s)  

of the School District  wil l  Commence if  the School District  Determines that  

Suffic ient Funds have been Collected to Complete Financing on an Incomplete 

Project of  the School  Dist rict,  as Identi fied in Paragraph (2) of Subdivision (A) 

of Section 66001, and the Project of the School District  Remains Incomplete  

The School District  has determined that at the close of f iscal  year 2023/2024, 

Reportable Fees and other sources of funding were not suff icient to complete 

the f inancing of addit ional school faci l it ies of the School Distr ict.  

 

G.  Description of each Interfund Transfer or Loan Made from the Account or Sub-

Account(s),  Including Project(s)  of the School District  on which the Transferred 

or Loaned Reportable Fees wil l  be Expended, and, in the Case of  an Interfund 

Loan, the Date on Which the Loan wil l  be Repaid,  and the Rate of Inte rest  that  

the Account or Sub-Account(s)  wil l  Receive on the Loan  

The School District  did not make any interfund transfers in or  out of Fund 25 in 

f iscal  year 2023/2024. 

 

H.  The Amount of Refunds Made or Revenues Allocated for Other Purposes if  the 

Administrative Costs of Refunding Unexpended Revenues Exceed the Amount 

to be Refunded  

No refunds of Reportable Fees were made pursuant  to Sect ion 66001(e) of the 

Government Code in f iscal  year 2023/2024. 

 

I .  Summary Table of Fund Balance, Revenues,  and Expenditures  

Table 4 summarizes  the beginning and ending balances,  the amount of 

Reportable Fees col lected and interest  earned,  and total  expenditures from 

Fund 25 during f iscal  year 2023/2024. 

T A B L E  4  

F U N D  2 5  A C T I V I T Y  S U M M A R Y  ( F Y  2 0 2 3 / 2 0 2 4 )  

Item Amount  

Beginning Balance (7/1/2023) $1,888,014.72 

Reportable Fees  $1,246,866.60 

Expenditures –  Schedule A  ($1,171,895.09) 

Ending Balance (6/30/2024) $1,958,986.23 
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I I I .  F I V E - Y E A R  R E P O R T  
 

In accordance with Government Code Section 66001, the School District  provides the 

fol lowing information with respect to the Reportable Fees in the account or sub -

account(s)  remaining unexpended, whether committed or uncommitted to projects:  

 

A.  Identi fication of the Purpose to which the Reportable Fees are to be Put  

The purpose of the Reportable Fees imposed and collected on new residential and 

commercial/industrial development within the School District was to fund the 

additional school facilities required to serve students generated by new development 

within the School District.  Specifically, the Reportable Fees will be used for the 

construction, expansion, and/or acquisition of additional School Facilities, furnishing 

and equipping such facilities, facilities upgrades, as well as acquiring and installing 

additional portable classrooms to accommodate students. 

 

B.   Demonstration of a Reasonable Relationship Between the Reportable Fees  and 

the Purposes for which they are Charged  

There is  a roughly proportional and a reasonable relat ionship between the new 

development upon which the Reportable Fees are charged and the need for 

adequate School Faci l i t ies.   This relat ionship is  based on the addit ional students  

that wil l  be generated by new development within the School District  who wil l  

occupy district  faci l it ies .   Furthermore, the Reportable Fees do not exceed the 

costs of providing school fac i l i t ies for the students generated from the 

development in which such fees were collected (a s set forth in the Studies,  

referred to herein Section I I .B) .  

  

C.  Identi fication of Al l  Sources and Amounts of Funding Anticipated to Complete 

Financing of the School Faci l it ies the School District  has Identified in the 

School District's  Reports  

Most projects  indicated in the previous Annual & Five Year Reports for Fisc al  

Year 2022/2023 that were f inanced by Fund 25 have been completed or  are 

nearly  completed .  The School District  does not currently have any planned 

projects that are to be f inanced by Fund 25 in the near future.  Should the School  

District  have any planned projects  in the future,  they wil l  be l isted in future 

reports accordingly.  
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D.  Identi fication of the Approximate Dates on Which the Funding Referred to in 

Section I I I .C is  Expected to be Deposited into the Appropriate Account or  Fund  

As indicated in Section I I I .C.  most projects indicated in the previous Annual  & 

Five Year  Reports  for Fiscal  Year 2022/2023 that were f inanced by Fund 25 have 

been completed or are near ly completed.  The School District  does not current ly 

have any planned projects that are to be f inanced by Fund 25 in the near future  

and no t imel ines for future projects have been set .   Should the School Distr ict  

have any planned projects in the future,  they wil l  be l isted in future reports  

accordingly.  
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E X H I B I T  A  
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Schedule A

Amount Paid From Percent of Total

Fees During Cost Funded

Project FY 2023/2024 With Fees

A.E. Wright Middle School 96,263.00$                                  100.00%

Building Construction/Improvement - Measure S 42,725.00$                                 100.00%

Sites and Improvement of Sites 53,538.00$                                 100.00%

Agoura High School 321,531.36$                                100.00%

Building Construction/Improvement 48,214.75$                                 100.00%

Capitalized Equipment 257,755.67$                               100.00%

Rentals, Leases and Repairs 15,560.94$                                 100.00%

Calabasas High School 188,969.90$                                100.00%

Building Construction/Improvement - Measure S (2.98)$                                          100.00%

Capitalized Equipment 181,453.09$                               100.00%

Rentals, Leases and Repairs 7,519.79$                                    100.00%

Chaparral Elementary School 2,424.00$                                    100.00%

Building Construction/Improvement 2,424.00$                                    100.00%

Lupin Hill ES 222,438.86$                                100.00%

Building Construction/Improvement 33,770.00$                                 100.00%

Other Materials and Supplies 1,593.91$                                    100.00%

Repairs 38,231.00$                                 100.00%

Sites and Improvement of Sites 148,843.95$                               100.00%

Mariposa School of Global Education 19,430.00$                                  100.00%

Building Construction/Improvement 19,430.00$                                 100.00%

Round Meadow Elementary School 4,236.00$                                    100.00%

Building Construction/Improvement 4,236.00$                                    100.00%

Sumac Elementary School 101,167.19$                                100.00%

Non Capitalized Equipment 4,057.86$                                    100.00%

Rentals, Leases and Repairs 57,900.00$                                 100.00%

Repairs 6,687.00$                                    

Sites and Improvement of Sites 32,522.33$                                 100.00%

White Oak Elementary School 79,854.25$                                  100.00%

Building Construction/Improvement 16,906.08$                                 100.00%

Capitalized Equipment 25,507.42$                                 100.00%

Non Capitalized Equipment 6,001.20$                                    100.00%

Sites and Improvement of Sites 31,439.55$                                 100.00%

Willow Elementary School 1,259.00$                                    100.00%

Building Construction/Improvement 1,259.00$                                    100.00%

Yerba Buena Elementary School 45,282.83$                                  100.00%

Capitalized Equipment 35,224.85$                                 100.00%

Sites and Improvement of Sites 10,057.98$                                 100.00%

Districtwide Expenditures 89,038.70$                                  100.00%

Building Construction/Improvement 68,743.69$                                 100.00%

Other Materials and Supplies 12,045.01$                                 100.00%

Other Services 8,250.00$                                    100.00%

Total 1,171,895.09$                            100.00%

Las Virgenes Unified School District

Public Improvements on Which Reportable Fees Were Expended

Fiscal Year 2023/2024


