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INDEPENDENT AUDITORS’ REPORT 

The Board of Education 
Amherst Central School District, New York: 

Report on the Audit of the Financial Statements 

Opinions 

We have audited the financial statements of the governmental activities, each major fund, and the 
aggregate remaining fund information of the Amherst Central School District, New York, (the “District”), 
as of and for the year ended June 30, 2024, and the related notes to the financial statements, which 
collectively comprise the District’s basic financial statements as listed in the table of contents. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
respective financial position of the governmental activities, each major fund, and the aggregate remaining 
fund information of the District, as of June 30, 2024, and the respective changes in financial position 
thereof for the year then ended in accordance with accounting principles generally accepted in the United 
States of America. 

Basis for Opinions 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America (“GAAS”) and the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States. Our responsibilities under those 
standards are further described in the Auditors’ Responsibilities for the Audit of the Financial Statements 
section of our report. We are required to be independent of the District and to meet our other ethical 
responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions.  

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about the District’s ability to continue as a 
going concern for twelve months beyond the financial statement date, including any currently known 
information that may raise substantial doubt shortly thereafter. 
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Auditors’ Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that 
includes our opinions. Reasonable assurance is a high level of assurance but is not absolute assurance and 
therefore is not a guarantee that an audit conducted in accordance with GAAS and Government Auditing 
Standards will always detect a material misstatement when it exists. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
Misstatements are considered material if there is a substantial likelihood that, individually or in the 
aggregate, they would influence the judgment made by a reasonable user based on the financial 
statements.  

In performing an audit in accordance with GAAS and Government Auditing Standards, we:  

 Exercise professional judgment and maintain professional skepticism throughout the audit.  
 Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, and design and perform audit procedures responsive to those risks. Such 
procedures include examining, on a test basis, evidence regarding the amounts and disclosures in 
the financial statements. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the District’s internal control. Accordingly, no such opinion is 
expressed. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements. 

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, 
that raise substantial doubt about the District’s ability to continue as a going concern for a 
reasonable period of time. 

We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control–related 
matters that we identified during the audit.  

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the Management’s 
Discussion and Analysis and other Required Supplementary Information, as listed in the table of contents, 
be presented to supplement the basic financial statements. Such information is the responsibility of 
management and, although not a part of the basic financial statements, is required by the Governmental 
Accounting Standards Board, who considers it to be an essential part of financial reporting for placing the 
basic financial statements in an appropriate operational, economic, or historical context. We have applied 
certain limited procedures to the required supplementary information in accordance with auditing 
standards generally accepted in the United States of America, which consisted of inquiries of 
management about the methods of preparing the information and comparing the information for 
consistency with management’s responses to our inquiries, the basic financial statements, and other 
knowledge we obtained during our audit of the basic financial statements. We do not express an opinion 
or provide any assurance on the information because the limited procedures do not provide us with 
sufficient evidence to express an opinion or provide any assurance. 
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Supplementary Information 

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the District’s basic financial statements. The Supplementary Information, as listed in the table of 
contents, and the Schedule of Expenditures of Federal Awards, as required by Title 2 U.S. Code of 
Federal Regulations (“CFR”) Part 200, Uniform Administrative Requirements, Cost Principles, and Audit 
Requirements for Federal Awards (“Uniform Guidance”), are presented for purposes of additional 
analysis and are not a required part of the basic financial statements. Such information is the 
responsibility of management and was derived from and relates directly to the underlying accounting and 
other records used to prepare the basic financial statements. The information has been subjected to the 
auditing procedures applied in the audit of the basic financial statements and certain additional 
procedures, including comparing and reconciling such information directly to the underlying accounting 
and other records used to prepare the basic financial statements or to the basic financial statements 
themselves, and other additional procedures in accordance with auditing standards generally accepted in 
the United States of America. In our opinion, the Supplementary Information, as listed in the table of 
contents, and the Schedule of Expenditures of Federal Awards are fairly stated, in all material respects, in 
relation to the basic financial statements as a whole. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated October 1, 
2024 on our consideration of the District’s internal control over financial reporting and on our tests of its 
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other 
matters. The purpose of that report is solely to describe the scope of our testing of internal control over 
financial reporting and compliance and the results of that testing, and not to provide an opinion on the 
effectiveness of the District’s internal control over financial reporting or on compliance. That report is an 
integral part of an audit performed in accordance with Government Auditing Standards in considering the 
District’s internal control over financial reporting and compliance.  
 
 
 
October 1, 2024 
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AMHERST CENTRAL SCHOOL DISTRICT, NEW YORK 
Management’s Discussion and Analysis 

Year Ended June 30, 2024 

As management of the Amherst Central School District, New York, (the “District”), we offer readers of 
the District’s financial statements this narrative overview and analysis of the financial activities of the 
District for the fiscal year ended June 30, 2024. We encourage readers to consider the information 
presented here in conjunction with the additional information that we have furnished in the District’s 
financial statements, which follow this narrative.  

Financial Highlights 
 

 The assets and deferred outflows of resources of the District exceeded its 
liabilities and deferred inflows of resources at the close of the most recent fiscal 
year by $36,352,401 (net position). Net position consists of $21,312,656 net 
investment in capital assets, $10,198,515 restricted for specific purposes, and an 
unrestricted net position of $4,841,230. 
 

 The District’s net position increased by $3,437,446 during the year ended June 
30, 2024. 

 
 At the close of the current fiscal year, the District’s governmental funds reported 

a combined ending fund balance of $15,957,094, an increase of $665,725 in 
comparison with the prior year’s fund balance of $15,291,369. This increase was 
primarily due to unanticipated sales tax revenues, interest earnings and increased 
state aid.   

 
 At the end of the current fiscal year, unassigned fund balance for the General 

Fund was $3,151,400, or approximately 4.1 percent of total General Fund 
expenditures and transfers out. This total amount is available for spending at the 
District’s discretion and constitutes approximately 27.6 percent of the General 
Fund’s total fund balance of $11,401,427 at June 30, 2024. 

 
 During the year ended June 30, 2024, the District’s serial bonds outstanding 

decreased by $4,245,000 as a result of scheduled principal payments. 
 
Overview of the Financial Statements 

The discussion and analysis provided here are intended to serve as an introduction to District’s basic 
financial statements. The District’s basic financial statements comprise of three components:                   
1) government-wide financial statements, 2) fund financial statements, and 3) notes to the financial 
statements. This report also contains other supplementary information in addition to the basic financial 
statements themselves. 

Government-wide financial statements—The government-wide financial statements are designed to 
provide readers with a broad overview of the District’s finances, in a manner similar to a private-sector 
business. 
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The statement of net position presents information on all of the District’s assets, liabilities, and deferred 
inflows/outflows of resources, with the difference reported as net position. Over time, increases or 
decreases in net position may serve as a useful indicator of whether the financial position of the District is 
improving or deteriorating. 

The statement of activities presents information showing how the District’s net position changed during 
the most recent fiscal year. All changes in net position are reported as soon as the underlying event giving 
rise to the change occurs, regardless of the timing of related cash flows. Thus, revenues and expenses are 
reported for some items that will result in cash flows in future fiscal periods (e.g., earned but unused 
vacation leave). 

Both of the government-wide financial statements distinguish functions of the District that are principally 
supported by taxes and intergovernmental revenues (governmental activities) from other functions that are 
intended to recover all, or a significant portion, of their costs through user fees and charges (business-type 
activities). The governmental activities of the District include general support, instruction, pupil 
transportation, school food service, student activities and interest and other fiscal charges. The District 
does not engage in any business-type activities.   

The government-wide financial statements can be found on pages 12-13 of this report. 

Fund financial statements—A fund is a grouping of related accounts that is used to maintain control 
over resources that have been segregated for specific activities or objectives. The District, like other state 
and local governments, uses fund accounting to ensure and demonstrate compliance with finance-related 
legal requirements. All of the funds of the District can be divided into two categories: governmental funds 
and fiduciary funds. 

Governmental funds—Governmental funds are used to account for essentially the same functions 
reported as governmental activities in the government-wide financial statements. However, unlike the 
government-wide financial statements, governmental fund financial statements focus on near-term 
inflows and outflows of spendable resources, as well as on balances of spendable resources available 
at the end of the fiscal year. Such information may be useful in evaluating a government’s near-term 
financing requirements. 

Because the focus of governmental funds is narrower than that of the government-wide financial 
statements, it is useful to compare the information presented for governmental funds with similar 
information presented for governmental activities in the government-wide financial statements. By 
doing so, readers may better understand the long-term impact of the government’s near-term 
financing decisions. Both the governmental funds’ balance sheet and the governmental funds’ 
statement of revenues, expenditures, and changes in fund balances provide a reconciliation to 
facilitate this comparison between governmental funds and governmental activities. 

The District maintains six individual governmental funds. Information is presented separately in the 
governmental funds balance sheet and in the governmental funds statement of revenues, expenditures, 
and changes in fund balances for the General Fund, Special Aid Fund, School Lunch Fund, 
Miscellaneous Special Revenue Fund, Capital Projects Fund and Debt Service Fund, all of which are 
presented as major funds.  

The basic governmental fund financial statements can be found on pages 14-17 of this report. 

Fiduciary funds—Fiduciary funds are used to account for resources held for the benefit of parties 
outside the District. Fiduciary funds are not reflected in the government-wide financial statements 
because the resources of those funds are not available to support the District’s own programs. The 
District is responsible for ensuring that the assets reported in these funds are used for their intended 
purpose. The District maintains one fiduciary fund, the Private Purpose Trust Fund. 

The fiduciary fund financial statements can be found on pages 18-19 of this report. 
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Notes to the financial statements—The notes provide additional information that is essential to a full 
understanding of the data provided in the government-wide and fund financial statements. The notes to 
the financial statements can be found on pages 20-45 of this report. 

Other information—In addition to the basic financial statements and accompanying notes, this report 
also presents certain required supplementary information concerning the District’s net pension 
liability/(asset), the changes in the District’s total other postemployment benefits (“OPEB”) obligation, 
and the District’s budgetary comparison for the General Fund. Required Supplementary Information and 
the related notes to the required supplementary information can be found on pages 46-53 of this report. 

Other supplementary information is presented immediately following the Required Supplementary 
Information in the Supplementary Information section of this report on pages 54-56 of this report. 

The Federal Awards Information section presents the District’s Schedule of Expenditures of Federal 
Awards. This section can be found on pages 57-65 of this report. 

Government-wide Financial Analysis 

As noted earlier, net position over time may serve as a useful indicator of the District’s financial position.  
In the case of the District, assets and deferred outflows of resources exceeded liabilities and deferred 
inflows of resources by $36,352,401 at the close of the most recent fiscal year, as compared to 
$32,914,955 at the close of the fiscal year ended June 30, 2023. 

Table 1, shown below, presents a condensed statement of net position compared to the prior year. 

Table 1—Condensed Statements of Net Position 

2024 2023

Current assets 21,548,214$    21,650,662$    
Noncurrent assets 60,224,351      60,202,473      

Total assets 81,772,565      81,853,135      

Deferred outflows of resources 15,375,615      18,560,949      

Current liabilities 5,955,776        6,444,863        
Noncurrent liabilities 52,492,023      58,963,646      

Total liabilities 58,447,799      65,408,509      

Deferred inflows of resources 2,347,980        2,090,620        

Net position:
Net investment in capital assets 21,312,656      18,504,043      
Restricted 10,198,515      6,410,426        
Unrestricted 4,841,230        8,000,486        

Total net position 36,352,401$    32,914,955$    

June 30,
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The largest portion of the District’s net position, $21,312,656, reflects its investment in capital assets (e.g. 
land, construction in progress, buildings and equipment, and right-to use leased assets), net of 
accumulated depreciation/amortization and less any related outstanding debt used to acquire those assets. 
The District uses these capital assets to provide a variety of services to students. Accordingly, these assets 
are not available for future spending. Although the District’s investment in capital assets is reported net of 
related debt, it should be noted that the resources to repay this debt must be provided from other sources, 
since the capital assets themselves cannot be used to liquidate these liabilities. 

An additional portion of the District’s net position, $10,198,515 represents resources that are subject to 
external restrictions on how they may be used. Any remaining portion of the District’s net position 
represents resources that are unrestricted and may be used to meet the District’s ongoing obligations to 
citizens and creditors. The final portion of the District’s net position is considered unrestricted net 
position, $4,841,230, which represents resources that may be used to meet the District’s ongoing 
operations. 

Table 2, as presented below, shows the changes in net position for the years ended June 30, 2024 and June 
30, 2023: 

Table 2—Condensed Statements of Changes in Net Position 

2024 2023

Program revenues:
Charges for services 1,714,295$      2,078,923$      
Operating grants and contributions 10,187,935      8,760,015        

General revenues 72,786,212      66,863,632      

Total revenues 84,688,442      77,702,570      

Program expenses 81,250,996      75,084,312      

Change in net position 3,437,446        2,618,258        

Net position—beginning 32,914,955      30,296,697      

Net position—ending 36,352,401$    32,914,955$    

Year Ended June 30,

 

Overall revenues increased 9.0 percent from the prior year, primarily due to an increase in state aid as 
well as an increase in operating grants and contributions. Total expenses increased 8.2 percent from the 
prior year ended June 30, 2023, as a result of increases in instruction costs due to increased services and 
spending more accessible with increased aid.  

A summary of sources of revenues for the years ended June 30, 2024 and June 30, 2023 is presented in 
Table 3 on the following page. 
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Table 3—Summary of Sources of Revenues 

2024 2023 Dollars Percent (%) 
Charges for services 1,714,295$     2,078,923$     (364,628)$     (17.5)
Operating grants and contributions 10,187,935     8,760,015       1,427,920     16.3
Taxes and tax items 45,005,245     44,218,007     787,238        1.8
Use of money and property 888,773          539,703          349,070        64.7
Other items 2,155,807       1,696,532       459,275        27.1
State sources-unrestricted 24,736,387     20,409,390     4,326,997     21.2

Total revenues 84,688,442$   77,702,570$   6,985,872$   9.0

Year Ended June 30, Increase/(Decrease)

 

The most significant sources of revenues for the year ended June 30, 2024 were taxes of $45,005,245, or 
53.1 percent of total revenues, and unrestricted State sources of $24,736,387, or 29.2 percent of total 
revenues. Similarly, for the year ended June 30, 2023, the largest sources of revenues were taxes of 
$44,218,007, or 56.9 percent of total revenues, and unrestricted State sources of $20,409,390, or 26.3 
percent of total revenues. 

A summary of program expenses for the years ended June 30, 2024 and June 30, 2023 is presented below 
in Table 4:  

Table 4—Summary of Program Expenses 

2024 2023 Dollars Percent (%)

General support 9,354,245$      8,412,033$      942,212$         11.2            
Instruction 62,159,336      57,949,411      4,209,925        7.3              
Pupil transportation 6,456,796        5,958,570        498,226           8.4              
School food service 1,690,720        1,276,381        414,339           32.5            
Student activities 689,389           360,033           329,356           91.5            
Interest and other fiscal charges 900,510           1,127,884        (227,374)          (20.2)           

Total program expenses 81,250,996$    75,084,312$    6,166,684$      8.2              

Year Ended June 30, Increase/(Decrease)

 

The most significant expense items for the year ended June 30, 2024 were instruction of $62,159,336, or 
76.5 percent of total expenses, general support of $9,354,245, or 11.5 percent of total expenses, and pupil 
transportation of $6,456,796, or 7.9 percent of total expenses. Similarly, for the year ended June 30, 2023, 
the most significant expense items were instruction of $57,949,411, or 77.2 percent of total expenses, 
general support of $8,412,033, or 11.2 percent of total expenses, and pupil transportation of $5,958,570, 
or 7.9 percent of total expenses.  

Financial Analysis of Governmental Funds 

As noted earlier, the District uses fund accounting to ensure and demonstrate compliance with finance-
related legal requirements. 

Governmental funds—The focus of the District’s governmental funds is to provide information on near-
term inflows, outflows, and balances of spendable resources. Such information is useful in assessing the 
District’s financing requirements.  In particular, unassigned fund balance and fund balance assigned to 
specific use in special revenue funds may serve as a useful measure of a government’s net resources 
available for discretionary use as it represents the portion of fund balance which has not yet been limited 
to use for a particular purpose by an external party, the District itself, or a group or individual that has 
been delegated authority to assign resources for use for particular purposes by the Board of Education. 
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At June 30, 2024, the District’s governmental funds reported combined ending fund balances of 
$15,957,094, an increase of $665,725 from the prior year’s fund balance of $15,291,369, primarily 
resulting from increases in state and federal aid. Approximately 19.8 percent of this amount, $3,151,400, 
constitutes unassigned fund balance, which is available for spending at the District’s discretion. The 
remainder of fund balance is either nonspendable, restricted, or assigned to indicate that it is 1) not in 
spendable form, $45,440, 2) restricted for particular purposes, $10,634,954, or 3) assigned for particular 
purposes, $2,125,300. 

The General Fund is the chief operating fund of the District. At the end of the current fiscal year, 
unassigned fund balance of the General Fund was $3,151,400, while the total fund balance increased to 
$11,401,427. As a measure of the General Fund’s liquidity, it may be useful to compare both the 
unassigned fund balance and total fund balance to total General Fund expenditures and transfers out. 
Unassigned fund balance represents approximately 4.1 percent of total General Fund expenditures and 
transfers out, while total fund balance represents approximately 15.0 percent of that same amount. 

The total fund balance of the District’s General Fund increased by $1,164,545 during the current fiscal 
year. During the annual budget process, the District anticipated utilizing $1,788,924 of unrestricted fund 
balance ($1,000,000 appropriated during the budget process and a $788,924 carryover of prior year 
encumbrances) in addition to the planned use of $199,500 of restricted fund balance for spending in the 
2023-2024 fiscal year. As a result of unanticipated sales tax receipts, state aid and interest earnings, the 
District’s fund balance ended $2,953,469 higher than anticipated. 

The Special Aid Fund maintains funds that are received by the State and Federal governments. Revenues 
for the year ended June 30, 2024 totaled $4,780,969 and were comprised of State and Federal sources. 
Expenditures totaled $4,903,417 and were mostly used towards the instruction and transportation of 
students. The remaining balance was funded by a transfer from the General Fund of $122,448. 

The School Lunch Fund total fund balance is $821,189 as of June 30, 2024, of which $45,440 represents 
inventory and is considered nonspendable. The remaining portion of fund balance, $775,749, or 94.5 
percent of total fund balance, is considered assigned for school lunch purposes. The fund balance of the 
District’s School Lunch Fund increased $13,733 during the current fiscal year. 

The Miscellaneous Special Revenue Fund reports a fund balance of $779,384 at June 30, 2024, an 
increase of $65,538 from the prior year. This total fund balance amount is classified as restricted fund 
balance for the future payment of extraclassroom activities on behalf of the students and future payments 
towards the District’s flexible spending plans. 

The fund balance in the Capital Projects Fund decreased $474,591 from the prior year, resulting in ending 
fund balance of $2,778,387 as of June 30, 2024.  

At June 30, 2024, the District’s Debt Service Fund reports a fund balance of $176,707, a decrease of 
$119,500 from the prior year. This total fund balance amount is classified as restricted fund balance for 
the future payment of debt principal and interest. 

General Fund Budgetary Highlights 

The District’s General Fund budget contains budget amendments during the year. The budget is allowed 
to be amended upward (increased) for prior year’s encumbrances since the funds were allocated under the 
previous year’s budget, and the District has appropriately assigned an equal amount of fund balance at 
year-end for this purpose. Additionally, there was an $324,112 increase in budgeted revenues and 
appropriations between the original and final amended budget for the recognition of grants, and gifts and 
donations. These amendments were approved by the Board of Education. 
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A summary of revisions from adopted budget to final budget is presented below in Table 5: 

Table 5—General Fund Budget 

Adopted budget, 2023-2024 75,538,000$  

Add: Prior year's encumbrances 788,924         

Original budget, 2023-2024 76,326,924    

Budget revisions:

Voter approved transfer to Capital Projects Fund 100,000$       

Gifts and donations 224,112         324,112         

Final budget, 2023-2024 76,651,036$   

More detailed information regarding the District’s General Fund budget is presented in the Schedule of 
Revenues, Expenditures, and Changes in Fund Balance—Budget and Actual—General Fund within the 
Required Supplementary Information section of this report. 
 
Capital Asset and Debt Administration 
 
Capital assets—The District’s investment in capital assets for its governmental activities as of June 30, 
2024, amounted to $60,224,351 (net of accumulated depreciation/amortization). This investment in 
capital assets includes land, construction in progress, buildings, equipment and right-to-use leased assets. 
All depreciable capital assets were depreciated/amortized from acquisition date to the end of the current 
year, as outlined in the District’s capital asset policy. 

Capital assets, net of depreciation for the governmental activities at June 30, 2024 and June 30, 2023 are 
presented below in Table 6: 

Table 6—Summary of Capital Assets (Net of Accumulated Depreciation/Amortization) 

2024 2023

Land 358,500$        358,500$        
Construction in progress 3,113,707       -                 
Buildings 54,468,002     57,371,747     
Equipment 1,093,244       971,914          
Right-to-use leased assets 1,190,898       1,500,312       

Total 60,224,351$   60,202,473$   

June 30,

 

Additional information on the District’s capital assets can be found in Note 4 to the financial statements. 

Long-term liabilities—At June 30, 2024, the District had total long-term liabilities outstanding of 
$52,492,023, as compared to $58,963,646 in the prior year. Of the long-term liabilities outstanding at 
June 30, 2024, $34,765,000 represents serial bonds issued by the District. 
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A summary of the District’s long-term liabilities at June 30, 2024 and June 30, 2023 is presented below in 
Table 7: 

Table 7—Summary of Long-Term Liabilities  

2024 2023

Serial bonds 34,765,000$    39,010,000$    
Premium on serial bonds 4,082,525        4,626,427        
Lease liabilities 293,126           713,642           
Compensated absences 3,827,302        3,769,900        
OPEB obligation 5,394,529        4,498,634        
Net pension liability 4,129,541        6,345,043        

Total 52,492,023$    58,963,646$    

June 30,

 

Additional information on the District’s long-term liabilities can be found in Note 10 to the financial 
statements. 

Economic Factors and Next Year’s Budgets and Rates 

The unemployment rate, not seasonally adjusted, for the Buffalo-Niagara region at June 30, 2024 was 3.9 
percent. This compares to New York State’s unemployment rate of 4.2 percent. These factors, as well as 
others, are considered in preparing the District’s budget. 

During the current fiscal year, the District appropriated $1,000,000 of the General Fund’s unassigned 
fund balance for spending in the District’s adopted 2024-2025 fiscal year budget. The 2024-2025 adopted 
budget appropriations total of $78,785,000 is an increase of approximately 4.3 percent as compared to 
$75,538,000 in the 2023-2024 adopted budget. The District’s total tax levy in 2024-2025 is $40,296,810, 
which is an approximate increase of 2.1 percent as compared to $39,466,028 levied during the 2023-2024 
fiscal year. 

Requests for Information 
 
This financial report is designed to provide a general overview of the District’s finances and to show the 
District’s accountability for the money it receives. If you have any questions about this report or need 
additional financial information, contact Ms. Laura Bosinski, School Business Administrator, 55 Kings 
Highway, Amherst, NY 14226. 
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AMHERST CENTRAL SCHOOL DISTRICT, NEW YORK 
Statement of Net Position 

June 30, 2024 
Primary

ASSETS
Cash and cash equivalents 5,993,915$     
Restricted cash and cash equivalents 8,813,628       
Receivables 28,389            
Intergovernmental receivables 6,666,842       
Inventories 45,440            
Capital assets not being depreciated/amortized 3,472,207       
Capital assets, net of accumulated depreciation/amortization 56,752,144     

Total assets 81,772,565     
DEFERRED OUTFLOWS OF RESOURCES

Deferred outflows—relating to pension plans 14,106,009     
Deferred outflows—relating to OPEB 1,269,606       

Total deferred outflows of resources 15,375,615     
LIABILITIES

Accounts payable 254,649          
Accrued liabilities 1,783,025       
Intergovernmental payables 49                   
Due to retirement systems 3,316,447       
Unearned revenue 601,606          
Noncurrent liabilities:

Due within one year 5,686,726       
Due within more than one year 46,805,297     

Total liabilities 58,447,799     
DEFERRED INFLOWS OF RESOURCES

Deferred inflows—relating to pension plans 2,073,869       
Deferred inflows—relating to OPEB 274,111          

Total deferred inflows of resources 2,347,980       
NET POSITION

Net investment in capital assets 21,312,656     
Restricted for:

Employee benefits 2,009,868       
Capital projects 4,080,216       
Retirement contribution 2,747,546
Tax certiorari 121,197          
Unemployment insurance 283,597          
Debt service 176,707          
Flexible spending 551,352          
Student activities 228,032          

Unrestricted 4,841,230       
Total net position 36,352,401$   

Government 

Activities
Governmental 

 

The notes to the financial statements are an integral part of this statement.  
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AMHERST CENTRAL SCHOOL DISTRICT, NEW YORK 
Statement of Activities 

Year Ended June 30, 2024 
 

Operating 
Grants and 

Functions/Programs Expenses Services

Governmental activities:
General support 9,354,245$   -$            45,569$        (9,308,676)$      
Instruction 62,159,336   1,083,097 8,686,989 (52,389,250)      
Pupil transportation 6,456,796     -               -               (6,456,796)        
School food service 1,690,720     214,964 1,455,377 (20,379)             
Student activities 689,389        416,234 -               (273,155)           
Interest and other fiscal charges 900,510       -              -               (900,510)           

Total primary government 81,250,996$ 1,714,295$   10,187,935$ (69,348,766)      

40,208,373
4,796,872

888,773
1,149,771
1,006,036

24,736,387        

72,786,212        

3,437,446         

Net position—beginning, as restated 32,914,955        

Net position—ending 36,352,401$      

Contributions

Total general revenues

Change in net position

Charges for
Activities

Sale of property and compensation for loss

Real property taxes and other tax items
Non-property tax items
Use of money and property

Governmental 

General revenues:

Miscellaneous
State sources—unrestricted

Net (Expense)

Government

in Net Position
Revenue and Changes

PrimaryProgram Revenues

 
 

 
 

 
 
 
 

 
 
 
 
 
 
The notes to the financial statements are an integral part of this statement. 
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AMHERST CENTRAL SCHOOL DISTRICT, NEW YORK 
Balance Sheet—Governmental Funds 

June 30, 2024 

Miscellaneous Total
School Special Debt

General Aid Lunch Revenue Projects Service Funds

ASSETS
Cash and cash equivalents 5,650,462$   -$            343,453$  -$                -$            -$            5,993,915$        
Restricted cash and cash equivalents 7,436,483      -               32,571       781,347           436,439 126,788 8,813,628          
Receivables 26,173 -               2,216         -                   -               -               28,389               
Due from other funds 3,854,721 507,134       429,342 -                   2,600,000 49,919         7,441,116          
Intergovernmental receivables 3,273,328 3,285,549    107,965     -                   -               -               6,666,842          
Inventories -                 -               45,440       -                   -               -               45,440               

Total assets 20,241,167$ 3,792,683$ 960,987$  781,347$        3,036,439$ 176,707$    28,989,330$      

LIABILITIES
Accounts payable 47,166$        -$                -$              -$                207,483$    -$            254,649$           
Accrued liabilities 1,403,471 9,758 5,140 -                   -               -               1,418,369
Due to other funds 3,536,649 3,749,897 102,038 1,963 50,569 -               7,441,116
Intergovernmental payables -                 -               49 -                   -               -               49
Due to retirement systems 3,316,447      -               -             -                   -               -               3,316,447          
Unearned revenue 536,007         33,028         32,571       -                   -               -               601,606             

Total liabilities 8,839,740      3,792,683    139,798     1,963               258,052       -               13,032,236        

FUND BALANCES
Nonspendable -                 -               45,440       -                   -               -               45,440               
Restricted 6,900,476      -               -             779,384           2,778,387    176,707       10,634,954        
Assigned 1,349,551      -               775,749     -                   -               -               2,125,300          
Unassigned 3,151,400      -               -             -                   -               -               3,151,400          

Total fund balances 11,401,427    -              821,189     779,384           2,778,387   176,707      15,957,094        

Total liabilities and fund
balances 20,241,167$ 3,792,683$ 960,987$  781,347$        3,036,439$ 176,707$    28,989,330$      

CapitalSpecial Governmental

Special Revenue

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The notes to the financial statements are an integral part of this statement.  



 

- 15 - 
 

AMHERST CENTRAL SCHOOL DISTRICT, NEW YORK 
Reconciliation of the Balance Sheet—Governmental Funds 

to the Government-wide Statement of Net Position 
June 30, 2024 

Total fund balances—governmental funds (page 14) 15,957,094$ 

60,224,351   

Deferred outflows related to employer contributions 3,311,195$       
Deferred outflows related to experience, investment earnings,

and changes of assumptions 10,794,814       
Deferred inflows of resources related to pension plans (2,073,869)       12,032,140   

Deferred outflows related to experience and changes in assumptions 1,269,606$       
Deferred inflows related to experience (274,111)          995,495        

(364,656)       

Serial bonds (34,765,000)$   
Premiums on serial bonds (4,082,525)       
Lease liabilities (293,126)          
Compensated absences (3,827,302)       
OPEB obligation (5,394,529)       

Net pension liability (4,129,541)       (52,492,023)  
    

Net position of governmental activities 36,352,401$ 

Net accrued interest expense for serial bonds and leases is not reported in the funds.

Long-term liabilities are not due and payable in the current period and, therefore, are not
reported in the fund statements.  The effects of these items are:

Capital assets used in governmental activities are not financial resources and, therefore, are
not reported in the fund statements. The cost of the assets is $110,573,875 and the
accumulated depreciation/amortization is $50,349,524.

Amounts reported for governmental activities in the statement of net position (page 12) are different because:

Deferred outflows and inflows of resources related to pensions are applicable to future
periods and, therefore, are not reported in the fund statements:

Deferred outflows and inflows of resources related to other postemployment benefits
("OPEB") are applicable to future periods and, therefore, are not reported in the fund
statements:

 
 

 

 

 

 

 

The notes to the financial statements are an integral part of this statement.
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AMHERST CENTRAL SCHOOL DISTRICT, NEW YORK 
Statement of Revenues, Expenditures, and Changes in Fund Balances—Governmental Funds 

Year Ended June 30, 2024 

Miscellaneous Total
Special School Special Capital Debt Governmental

General Aid Lunch Revenue Projects Service Funds
REVENUES

Real property taxes and other tax items 40,208,373$ -$            -$          -$                -$            -$            40,208,373$      
Non-property tax items 4,796,872 -               -             -                   -               -               4,796,872          
Charges for services 1,083,097      -               -             375,258           -               -               1,458,355          
Use of money and property 775,823         -               4,842 1,110 108,086 -               889,861             
Sale of property and 

compensation for loss 1,149,771     -              -             -                   -               -               1,149,771          
Miscellaneous 627,316        1,864          12,244 -                   -               -              641,424             
State sources 27,848,519    1,742,396    611,187 -                   -               -               30,202,102        
Federal sources 795,752         3,036,709    889,759 -                   -               -               4,722,220          
Sales—food service -                 -               214,703 -                   -               -               214,703             
Student activity collections -                 -               -             747,347           -               -               747,347             

Total revenues 77,285,523   4,780,969   1,732,735 1,123,715       108,086      -              85,031,028        
EXPENDITURES

Current:
General support 6,727,518 114,918 -             -                   -               -               6,842,436          
Instruction 40,136,217 4,474,551 -             -                   -               -               44,610,768        
Pupil transportation 4,467,387 313,948 -             -                   -               -               4,781,335          
Community services 55,667 -               -             -                   -               -               55,667               
Employee benefits 15,970,447 -               192,485 370,788 -               -               16,533,720        

Debt service:
Principal 4,665,516 -               -             -                   -               -               4,665,516          
Interest and other fiscal charges 1,480,046 -               -             -                   -               -               1,480,046          

Cost of sales (school lunch) -                 -               1,508,517 -                   -               -               1,508,517          
Student activities -                 -               -             689,389 -               -               689,389             
Capital outlay -                 -               -             -                   3,197,909    -               3,197,909          

Total expenditures 73,502,798   4,903,417   1,701,002 1,060,177       3,197,909   -               84,365,303        
Excess (deficiency) of revenues

over expenditures 3,782,725     (122,448)     31,733      63,538            (3,089,823)  -              665,725             
OTHER FINANCING SOURCES (USES)

Transfers in 119,500        122,448       -             -                   2,615,232 -              2,857,180          
Transfers out (2,737,680)    -              -            -                  -              (119,500)     (2,857,180)        

Total other financing sources (uses) (2,618,180)    122,448      -            -                  2,615,232   (119,500)     -                    

Net change in fund balances 1,164,545     -              31,733 63,538 (474,591) (119,500)     665,725

Fund balances—beginning 10,236,882   -              789,456    715,846          3,252,978   296,207      15,291,369        

Fund balances—ending 11,401,427$ -$            821,189$  779,384$        2,778,387$ 176,707$    15,957,094$      

Special Revenue

 
 

 
 
The notes to the financial statements are an integral part of this statement.
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AMHERST CENTRAL SCHOOL DISTRICT, NEW YORK 
Reconciliation of the Statement of Revenues, Expenditures, and Changes in 

Fund Balances—Governmental Funds to the Government-wide Statement of Activities 
Year Ended June 30, 2024 

Net change in fund balances—total governmental funds (page 16) 665,725$        

(342,586)        

Capital asset additions 3,779,003$              
Depreciation/amortization expense (3,757,125)              21,878            

District pension contributions 3,705,441$              
Employee contributions net of benefits earned (5,667,127)              (1,961,686)     

(1,029,430)     

(27,866)          

63,500            

Repayment of serial bonds 4,245,000$              
Amortization of premiums on serial bonds 543,902
Repayment of lease liabilities 420,516
Change in compensated absences (57,402)
Change in OPEB obligation 895,895                   6,047,911       

Change in net position of governmental activities 3,437,446$     

The issuance of long-term debt provides current financial resources to governmental funds, while the
repayment of the principal of long-term debt consumes the current financial resources of
governmental funds. Neither transaction, however, has any effect on net position. Also,
governmental funds report the effect of premiums, discounts, and similar items when debt is first
issued, whereas these amounts are deferred and amortized in the statement of activities. Additionally,
in the statement of activities, certain operating expenses are measured by the amounts earned during
the year. In the governmental funds, however, expenditures for these items are measured by the
amount of financial resources used (essentially, the amounts actually paid). The net effect of these
differences in the treatment of long-term debt and the related items is as follows:

Governmental funds report capital outlays as expenditures. However, in the statement of activities,
the cost of these assets is allocated over their estimated useful lives and reported as
depreciation/amortization expense. This is the amount by which capital outlays exceeded
depreciation/amortization expense in the current period.

Amounts reported for governmental activities in the statement of activities (page 13) are different because:

In the statement of activities, interest expense is recognized as it accrues, regardless of when it is paid.

Deferred outflows and inflows of resources relating to OPEB result from actuarial changes in the
census, changes in medical premiums that are different than expected healthcare cost trend rates, and
changes in assumptions and other inputs. These amounts are shown net of current year amortization.

Net differences between pension contributions recognized on the fund financial statements and the
government-wide financial statements are as follows:

Certain revenues in the statement of activities that do not provide current financial resources are not
reported as revenues in the fund statements.

Deferred charges and gains associated with refunding of bonds are not reported in the governmental
funds. The charges and gains are reported as deferred outflows and inflows of resources on the
statement of net position and are recognized as a component of interest expense over the life of the
related debt.

 
  
The notes to the financial statements are an integral part of this statement.
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AMHERST CENTRAL SCHOOL DISTRICT, NEW YORK 
Statement of Fiduciary Net Position—Private Purpose Trust Fund 

June 30, 2024 
 

Private
Purpose

Trust

ASSETS
Restricted cash and cash equivalents 40,658$         

Total assets 40,658           

NET POSITION
Restricted for scholarships 40,658           

Total net position 40,658$          
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The notes to the financial statements are an integral part of this statement.



 

- 19 - 
 

AMHERST CENTRAL SCHOOL DISTRICT, NEW YORK 
Statement of Changes in Fiduciary Net Position—Private Purpose Trust Fund 

Year Ended June 30, 2024 
 

Private
Purpose

Trust

ADDITIONS
Interest earnings 30,813$        

Total additions 30,813          

DEDUCTIONS
Scholarships awarded 3,500            

Total deductions 3,500            

Change in fiduciary net position 27,313

Net position—beginning 13,345          

Net position—ending 40,658$         
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The notes to the financial statements are an integral part of this statement. 
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AMHERST CENTRAL SCHOOL DISTRICT, NEW YORK 
Notes to the Financial Statements 

Year Ended June 30, 2024 
 
1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 

The basic financial statements of Amherst Central School District, New York (the “District”) have been 
prepared in conformity with accounting principles generally accepted in the United States of America as 
applied to governmental units. The Governmental Accounting Standards Board (“GASB”) is the 
accepted standard setting body for establishing governmental accounting and financial reporting 
principles. The more significant of the District’s accounting policies are described below. 
 
Description of Government-wide Financial Statements 

The government-wide financial statements (i.e., statement of net position and the statement of activities) 
report information on all of the nonfiduciary activities of the District. All fiduciary activities are reported 
only in the fund financial statements. Governmental activities, which normally are supported by taxes, 
intergovernmental revenues and other nonexchange transactions, are reported separately from business-
type activities, which rely to a significant extent on fees and charges to external customers for support. 
Likewise, the primary government is reported separately from certain legally separate component units 
for which the primary government is financially accountable. The District reports no business-type 
activities or component units. 

 
Reporting Entity 

 
The District is governed by the Education Law and other laws of the State of New York. The governing 
body is the Board of Education. The scope of activities included within the accompanying financial 
statements are those transactions which comprise District operations, and are governed by, or 
significantly influenced by, the Board of Education. 
 
Essentially, the primary function of the District is to provide education for pupils. Support services such 
as transportation of pupils, student activities, food service, administration, finance, and plant 
maintenance are also included. 
 
The financial reporting entity includes all funds, functions and organizations over which the District 
officials exercise oversight responsibility. Oversight responsibility is determined on the basis of financial 
interdependency, selection of governing authority, designation of management, ability to significantly 
influence operations and accountability for fiscal matters. 
 
Extraclassroom Activity Funds—The Extraclassroom Activity Funds of the District represent funds of 
the students of the District. The Board of Education exercises general oversight of these funds. The 
Extraclassroom Activity Funds are independent of the District with respect to its financial transactions 
and the designation of student management; however, since the District has administrative involvement 
with these funds they are reported within the District’s Miscellaneous Special Revenue Fund. Separate 
audited financial statements (cash basis) of the Extraclassroom Activity Funds can be found at the 
District’s business office. 
 
Joint Venture—The District is a participating school district in the Erie No. 1 Board of Cooperative 
Educational Services (“BOCES”). Formed under Section 1950 of Education Law, a BOCES is a 
voluntary cooperative association of school districts in a geographic area that shares planning, services, 
and programs, and also provides educational and support activities. There is no authority or process by 



 

- 21 - 

which the District can terminate its status as a component of BOCES. All BOCES property is held by the 
BOCES Board as a corporation under Section 1950(6) of Education Law. 
 
The component school district boards elect the members of the BOCES governing body. There are no 
equity interests and no single participant controls the financial or operating policies. In addition, BOCES 
Boards are considered municipal corporations to permit them to contract with other municipalities on a 
cooperative basis under Section 119-n(a) of General Municipal Law. 

 
The BOCES budget is comprised of separate spending plans for administrative, program, and capital 
costs. Each component school district shares in administrative and capital costs determined by its 
enrollment. Participating districts are charged a service fee for programs in which students participate, 
and for other shared contracted administrative services. Participating districts may also issue debt on 
behalf of BOCES. As of June 30, 2024, there was no debt issued by the District on behalf of BOCES.  
 
During the fiscal year ended June 30, 2024, the District was billed $4,821,118 BOCES administrative 
and program costs and recognized $2,416,715 in revenue as a refund from prior years’ expenditures paid 
to BOCES. Audited financial statements are available from the Erie No. 1 BOCES administrative 
offices. 
 
Basis of Presentation – Government-wide Financial Statements 

 
While separate government-wide and fund financial statements are presented, they are interrelated. The 
governmental activities column incorporates data from governmental funds. Separate financial 
statements are provided for governmental funds and fiduciary funds, even though the latter are excluded 
from the government-wide financial statements. 

 
As a general rule, the effect of interfund activity has been eliminated from the government-wide 
financial statements. Exceptions to this general rule are payments and charges between the District’s 
various functions. Elimination of these charges would distort the direct costs and program revenues 
reported for the various functions concerned. 

 
Basis of Presentation – Fund Financial Statements 

The fund financial statements provide information about the District’s funds. Separate statements for 
each fund category—governmental and fiduciary—are presented. The emphasis of fund financial 
statements is on major governmental funds, each displayed in a separate column. All of the District’s 
funds are considered major funds. 

 
The District reports the following major governmental funds: 

¶�� General Fund—The General Fund constitutes the primary operating fund of the District 
and includes all operations not required to be recorded in other funds. The principal 
sources of revenue for the General Fund are real property taxes and state sources. 

¶�� Special Aid Fund—The Special Aid Fund is used to account for special operating 
projects or programs supported in whole, or in part, with federal and state grants. 

¶�� School Lunch Fund—The School Lunch Fund is used to account for transactions of the 
District’s food service operations. 

¶�� Miscellaneous Special Revenue Fund—The Miscellaneous Special Revenue Fund is used 
to account for extraclassroom transactions, which represents funds of the student clubs 
and activities of the District, and funds withheld from current and retired employees 



 
 

 

 

 

 

 

 

 

 

 

REQUIRED SUPPLEMENTARY INFORMATION 
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AMHERST CENTRAL SCHOOL DISTRICT, NEW YORK 
Schedule of the District’s Proportionate Share of the Net Pension Liability/(Asset)— 

Teachers’ Retirement System 
Last Ten Fiscal Years 

 

2024 2023 2022 2021 2020 2019 2018 2017 2016 2015

Measurement date June 30, 2023 June 30, 2022 June 30, 2021 June 30, 2020 June 30, 2019 June 30, 2018 June 30, 2017 June 30, 2016 June 30, 2015 June 30, 2014

District's proportion of the 

net pension liability/(asset) 0.151024% 0.149712% 0.146048% 0.142476% 0.141563% 0.143145% 0.144118% 0.145844% 0.143260% 0.144103%

District's proportionate share of the 
net pension liability/(asset) 1,727,084$    2,872,813$    (25,308,636)$  3,936,990$    (3,677,812)$   (2,588,443)$   (1,095,437)$   1,562,049$    (14,880,118)$  (16,052,229)$  

District's covered payroll 27,355,707$  26,898,434$  25,000,632$    24,501,197$  23,938,698$  23,567,618$  23,060,841$  22,759,583$  21,821,400$    21,286,327$    

District's proportionate share of the 
net pension liability/(asset) as a 
percentage of its covered payroll 6.3% 10.7% (101.2%) 16.1% (15.4%) (11.0%) (4.8%) 6.9% (68.2%) (75.4%)

Plan fiduciary net position as a percentage
of the total pension liability/(asset) 99.2% 98.6% 113.2% 97.8% 102.2% 101.5% 100.7% 99.0% 110.5% 111.5%

Year Ended June 30, 
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AMHERST CENTRAL SCHOOL DISTRICT, NEW YORK 
Schedule of Changes in the District’s Total OPEB Liability and Related Ratios— 

Last Seven Fiscal Years* 
 

2024 2023 2022 2021 2020 2019 2018

Total OPEB Liability
Service cost 108,314$       94,190$         87,822$         92,409$         73,825$         54,611$         54,987$         
Interest 162,673         114,541         94,809           108,242         149,321         137,357         155,342         
Changes of benefit terms 101,386         (5,427)            -                 80,952           3,791             (96,408)          -                 
Changes in assumptions (62,061)          (208,527)        (285,193)        78,702           787,300         4,471             81,747           
Differences between expected 

and actual experience 889,024         550,663         208,423         (307,211)        (777,102)        664,122         (322,616)        

Benefit payments (303,441)        (241,434)        (236,496)        (231,868)        (247,543)        (252,128)        (249,502)        

Net changes in total OPEB liability 895,895         304,006         (130,635)        (178,774)        (10,408)          512,025         (280,042)        

Total OPEB liability—beginning 4,498,634      4,194,628      4,325,263      4,504,037      4,514,445      4,002,420      4,282,462      

Total OPEB liability—ending 5,394,529$    4,498,634$    4,194,628$    4,325,263$    4,504,037$    4,514,445$    4,002,420$    

Plan Fiduciary Net Position
Contributions—employer 303,441$       241,434$       236,496$       231,868$       247,543$       252,128$       249,502$       
Benefit payments (303,441)        (241,434)        (236,496)        (231,868)        (247,543)        (252,128)        (249,502)        

Net change in plan fiduciary net position -                 -                 -                 -                 -                 -                 -                 
Plan fiduciary net position—beginning -                 -                 -                 -                 -                 -                 -                 

Plan fiduciary net position—ending -$               -$               -$               -$               -$               -$               -$               

District's net OPEB liability—ending 5,394,529$    4,498,634$    4,194,628$    4,325,263$    4,504,037$    4,514,445$    4,002,420$    

Plan's fiduciary net position as a percentage
of the total OPEB liability 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%

Covered-employee payroll 37,381,505$  31,151,254$  30,089,108$  29,088,465$  28,211,100$  28,970,203$  28,563,440$  

District's net OPEB liability as a percentage
of covered-employee payroll 14.4% 14.4% 13.9% 14.9% 16.0% 15.6% 14.0%

Year Ended June 30,

 
* Information prior to the year ended June 30, 2018 is not available. 

The notes to the required supplementary information are an integral part of this schedule.
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AMHERST CENTRAL SCHOOL DISTRICT, NEW YORK 
Notes to the Required Supplementary Information 

Year Ended June 30, 2024 
 

1. OPEB LIABILITY 

Changes of Assumptions—Changes of assumptions reflect the effects of changes in the long-term 
bond rate, the mortality rate, and the healthcare cost trend rate. The single discount rate changed from 
3.78% to 3.98% effective June 30, 2024. The salary scale changed from 3.53% to 3.42% effective 
June 30, 2024. The mortality rates and retirement rates remained unchanged using the Mortality 
Improvement Scale updated to MP-2021. In order to estimate the change in the cost of healthcare, the 
actuaries initial healthcare cost trend rate used is 5.1%, while the ultimate healthcare cost trend rate is 
3.86%.  

2. BUDGETARY INFORMATION 

Budgetary Basis of Accounting—An annual budget is adopted on a basis consistent with generally 
accepted accounting principles in the United States of America for the General Fund. The Capital 
Projects Fund is appropriated on a project-length basis. No formal annual budget is adopted for the 
Special Aid, School Lunch and the Miscellaneous Special Revenue Funds. Appropriation limits, 
where applicable, for the Special Aid Fund are maintained based on individual grant revenues 
accepted by the Board of Education. The periods of such grants may vary from the District’s fiscal 
year. A budget is maintained for the School Lunch Fund as a management tool for internal control 
purposes. No budget is adopted for the Miscellaneous Special Revenue Fund as the extraclassroom 
activities of the District are maintained by the individual clubs, while the flexible spending plans are 
based on individual’s needs. 

The appropriated budget is prepared by fund, function, and department. The District’s department 
heads may make transfers of appropriations within a department. Transfers of appropriations between 
departments require the approval of the Board. The legal level of budgetary control (i.e., the level at 
which expenditures may not legally exceed appropriations) is the departmental level. 

Appropriations in all budgeted funds lapse at the end of the fiscal year even if they have related 
encumbrances. Encumbrances are commitments related to unperformed (executory) contracts for 
goods or services (i.e., purchase orders, contracts, and commitments). Encumbrance accounting is 
utilized to the extent necessary to assure effective budgetary control and accountability and to 
facilitate effective cash planning and control. While all appropriations and encumbrances lapse at 
year end, valid outstanding encumbrances (those for which performance under the executory contract 
is expended in the next year) are re-appropriated and become part of the subsequent year’s budget 
pursuant to state regulations. 
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AMHERST CENTRAL SCHOOL DISTRICT, NEW YORK 
Schedule of Capital Project Expenditures 

Year Ended June 30, 2024 
 

 
 

Original Revised Prior Current Unexpended 
Description Appropriation Appropriation Years Year Total Balance

2016 approved project:
High School phase 2 12,967,953$     12,967,953$      12,741,005$   2,800$            12,743,805$     224,148$        
High School phase 3 5,000,000          5,000,000           -                   3,113,707        3,113,707          1,886,293        

Capital Outlay - 2023-2024 100,000             100,000              -                   81,402             81,402               18,598             
Totals 18,067,953$     18,067,953$      12,741,005$   3,197,909$     15,938,914$     2,129,039$     

Expenditures  to  Date
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AMHERST CENTRAL SCHOOL DISTRICT, NEW YORK 
Schedule of Expenditures of Federal Awards 

Year Ended June 30, 2024 
 

Federal Pass-Through Passed- Total
Assistance Entity's Through to Federal

Federal Grantor/Pass-through Listing Identifying Sub- Expenditures
Grantor/Program or Cluster Title (1a) Number (1b) Number (1c) recipients (1d)

U.S. DEPARTMENT OF AGRICULTURE:
Passed through New York State Department of Agriculture:
   Child Nutrition Cluster:

School Breakfast Program 10.553 N/A -$             130,943$        
National School Lunch Program 10.555 N/A -               644,110          
Summer Food Service Program for Children 10.559 N/A -               36,246            

Total Child Nutrition Cluster -               811,299         
Commodity Supplemental Food Program 10.565 N/A -               78,460            

TOTAL U.S. DEPARTMENT OF AGRICULTURE -               889,759         

U.S. DEPARTMENT OF EDUCATION:
Passed through New York State Department of Education:

Title I Grants to Local Educational Agencies 84.010 0021-23-0720 -               26,650            
Title I Grants to Local Educational Agencies 84.010 0021-24-0720 -               500,058          

Total Title I Grants to Local Educational Agencies -               526,708          

Special Education Cluster:
Special Education - Grants to States 84.027 0032-24-0197 -               1,038,647       
Special Education - Grants to States (ARP) 84.027X 5532-24-0197 -               128,493          
Special Education - Preschool Grants 84.173 0033-24-0197 -               43,139            

Total Special Education Cluster -               1,210,279       

English Language Acquisition State Grants 84.365 0293-24-0720 -               12,444            
English Language Acquisition State Grants 84.365 0293-23-0720 -               3,375              

Total English Language Acquisition State Grants -               15,819            

Supporting Effective Instruction State Grants 84.367 0147-24-0720 -               68,831            

Student Support and Academic Enrichment Grants 84.424 0204-23-0720 -               1,335              
Student Support and Academic Enrichment Grants 84.424 0204-24-0720 -               23,922            

Total Student Support and Academic Enrichment Grants -               25,257            

Education Stabilization Fund:
84.425C 5896-22-0720 -              23,265           
84.425D 5891-22-0720 -              283,298         

American Rescue Plan - Elementary and Secondary 
  School Emergency Relief 84.425U 5580-22-0720 -              721,235         

Total Education Stabilization Fund -               1,027,798       

TOTAL U.S. DEPARTMENT OF EDUCATION -               2,874,692       

U.S. DEPARTMENT OF HEALTH AND HUMAN SERVICES:
Passed through Town of Amherst:

Substance Abuse and Mental Health Services 
Projects of Regional and National Significance 93.243 N/A -               91,156            

TOTAL U.S. DEPARTMENT OF HEALTH AND HUMAN SERVICES -               91,156            

U.S. DEPARTMENT OF HOMELAND SECURITY:
Direct program:

Emergency Management Performance Grants 97.042 N/A -               209,885          
TOTAL U.S. DEPARTMENT OF HOMELAND SECURITY -               209,885          

TOTAL EXPENDITURES OF FEDERAL AWARDS (1e) -$             4,065,492$     

Governor’s Emergency Education Relief Fund
Elementary and Secondary School Emergency Relief Fund

 
 

The notes to the schedule of expenditures of federal awards are an integral part of this schedule. 
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AMHERST CENTRAL SCHOOL DISTRICT, NEW YORK 
Notes to the Schedule of Expenditures of Federal Awards 

Year Ended June 30, 2024 

1. BASIS OF PRESENTATION 

The accompanying schedule of expenditures of federal awards (the “Schedule”) includes the federal grant 
activity of the Amherst Central School District, New York (the “District”) under programs of federal 
government for the year ended June 30, 2024. The information in this Schedule is presented in accordance 
with the Title 2 U.S. Code of Federal Regulations (“CFR”) Part 200, Uniform Administrative 
Requirements, Cost Principles, and Audit Requirements for Federal Awards (“Uniform Guidance”). 
Because the Schedule presents only a selected portion of the operations of the District, it is not intended 
to and does not present the financial position, changes in net position or cash flows of the District. The 
following notes were identified on the Schedule: 

(a) Includes all federal award programs of the Amherst Central School District, New York. 

(b) Source: Federal Assistance Listing Numbers, previously known as Catalog of Federal 
Domestic Assistance. 

(c) Pass-through entity identifying numbers are presented where available. 

(d) Prepared under accounting principles generally accepted in the United States of America 
and includes all federal award programs.  

(e) Total federal expenditures for the District’s 2023-2024 fiscal year are reconciled to Federal 
sources as reported in the basic financial statements as follows:  

Balance per schedule of expenditures of federal awards 4,065,492$      
Medicaid reimbursement 656,728           

Total Federal sources per financial statements 4,722,220$       
 

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Expenditures reported on the Schedule are reported on the modified accrual basis of accounting. Such 
expenditures are recognized following the cost principles contained in the Uniform Guidance, wherein 
certain types of expenditures are not allowable or are limited as to reimbursement. The District has not 
elected to use the 10 percent de minimis indirect cost rate as allowed under the Uniform Guidance. 
 

3. NON-MONETARY FEDERAL PROGRAM 
 
The District is the recipient of a federal award program that does not result in cash receipts or 
disbursements termed a “non-monetary program.” During the year ended June 30, 2024, the District 
used $78,460 worth of commodities. 
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INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE 
FOR EACH MAJOR FEDERAL PROGRAM AND REPORT  
ON INTERNAL CONTROL OVER COMPLIANCE 

 IN ACCORDANCE WITH THE UNIFORM GUIDANCE 
 
The Board of Education 
Amherst Central School District, New York: 

Report on Compliance for Each Major Federal Program 

Opinion on Each Major Federal Program 

We have audited the Amherst Central School District, New York’s (the “District”) compliance with the 
types of compliance requirements identified as subject to audit in the OMB Compliance Supplement that 
could have a direct and material effect on each of the District’s major federal programs for the year 
ended June 30, 2024. The District’s major federal programs are identified in the summary of auditors’ 
results section of the accompanying schedule of findings and questioned costs. 

In our opinion, the District complied, in all material respects, with the types of compliance requirements 
referred to above that could have a direct and material effect on each of its major federal programs for 
the year ended June 30, 2024. 

Basis for Opinion on Each Major Federal Program 

We conducted our audit of compliance in accordance with auditing standards generally accepted in the 
United States of America (“GAAS”); the standards applicable to financial audits contained in 
Government Auditing Standards issued by the Comptroller General of the United States (“Government 
Auditing Standards”); and the audit requirements of Title 2 U.S. Code of Federal Regulations (“CFR”) 
Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal 
Awards (the “Uniform Guidance”). Our responsibilities under those standards and the Uniform Guidance 
are further described in the Auditors’ Responsibilities for the Audit of Compliance section of our report.  

We are required to be independent of the District and to meet our other ethical responsibilities, in 
accordance with relevant ethical requirements relating to our audit. We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our opinion on compliance for each 
major federal program. Our audit does not provide a legal determination of the District’s compliance 
with the compliance requirements referred to above. 

Responsibilities of Management for Compliance 

Management is responsible for compliance with the requirements referred to above and for the design, 
implementation, and maintenance of effective internal control over compliance with the requirements of 
laws, statutes, regulations, rules and provisions of contracts or grant agreements applicable to the 
District’s federal programs.  
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Auditors’ Responsibilities for the Audit of Compliance 

Our objectives are to obtain reasonable assurance about whether material noncompliance with the 
compliance requirements referred to above occurred, whether due to fraud or error, and express an 
opinion on the District’s compliance based on our audit. Reasonable assurance is a high level of 
assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in 
accordance with GAAS, Government Auditing Standards, and the Uniform Guidance will always detect 
material noncompliance when it exists. The risk of not detecting material noncompliance resulting from 
fraud is higher than for that resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. Noncompliance with the compliance 
requirements referred to above is considered material, if there is a substantial likelihood that, 
individually or in the aggregate, it would influence the judgment made by a reasonable user of the report 
on compliance about the District’s compliance with the requirements of each major federal program as a 
whole. 

In performing an audit in accordance with GAAS, Government Auditing Standards, and the Uniform 
Guidance, we: 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 
 Identify and assess the risks of material noncompliance, whether due to fraud or error, and design 

and perform audit procedures responsive to those risks. Such procedures include examining, on a test 
basis, evidence regarding the District’s compliance with the compliance requirements referred to 
above and performing such other procedures as we considered necessary in the circumstances. 

 Obtain an understanding of the District’s internal control over compliance relevant to the audit in 
order to design audit procedures that are appropriate in the circumstances and to test and report on 
internal control over compliance in accordance with the Uniform Guidance, but not for the purpose 
of expressing an opinion on the effectiveness of the District’s internal control over compliance. 
Accordingly, no such opinion is expressed. 

We are required to communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and any significant deficiencies and material weaknesses in 
internal control over compliance that we identified during the audit. 

Report on Internal Control Over Compliance 

A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, in the normal course of performing their assigned 
functions, to prevent, or detect and correct noncompliance with a type of compliance requirement of a 
federal program on a timely basis. A material weakness in internal control over compliance is a 
deficiency, or combination of deficiencies in internal control over compliance, such that there is a 
reasonable possibility that material noncompliance with a type of compliance requirement of a federal 
program will not be prevented, or detected and corrected on a timely basis. A significant deficiency in 
internal control over compliance is a deficiency, or a combination of deficiencies, in internal control 
over compliance with a type of compliance requirement of a federal program that is less severe than a 
material weakness in internal control over compliance, yet important enough to merit attention by those 
charged with governance. 
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Our consideration of internal control over compliance was for the limited purpose described in the 
Auditors’ Responsibilities for the Audit of Compliance section above and was not designed to identify 
all deficiencies in internal control over compliance that might be material weaknesses or significant 
deficiencies in internal control over compliance. Given these limitations, during our audit we did not 
identify any deficiencies in internal control over compliance that we consider to be material weaknesses, 
as defined above. However, material weaknesses or significant deficiencies in internal control over 
compliance may exist that were not identified. 

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal 
control over compliance. Accordingly, no such opinion is expressed. 

The purpose of this report on internal control over compliance is solely to describe the scope of our 
testing of internal control over compliance and the results of that testing based on the requirements of the 
Uniform Guidance. Accordingly, this report is not suitable for any other purpose. 
 
 
October 1, 2024 
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