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Plan Name: Trenton Public Schools 403(b) Plan
For Quarter Ending: September 30, 2024

EXECUTIVE SUMMARY

You've elected the ERISA Section 3(38) Investment Manager service from StanCorp Investment Advisers. As a named fiduciary, we assume full investment discretion.
We provide a menu of approved investment options, continually evaluate and monitor them and remove any options that fail to meet criteria as described in the
Investment Policy Statement. Below are the funds we have placed on watch and those that we will replace.

Status of Funds

Recommended for Removal
There are no funds recommended for removal this quarter.

® Recommended Removal
Watch List Funds

Watch List
e American Funds Europacific Growth R6 @ Watch Lis

Passing Funds

29
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For Quarter Ending: September 30, 2024

BROAD MARKETS

Three months ago, we were looking at what appeared to be a slowing down economy. At the time, after U.S. GDP grew at a 1.4% annualized pace in first quarter of 2024, the
Atlanta Fed’s GDPNow model was predicting sub-2.0% growth for the second quarter as well.

Instead, our economy continues to show resiliency, as it generally has over the last few years. Despite the lower predictions, U.S. GDP registered 3.0% growth during the
second quarter. Both consumer spending and business investment have been robust. As of this writing, the GDPNow model projects a still strong 2.5% annualized GDP
growth for the third quarter, and Deloitte predicts 2.7% total growth for all of 2024 in their Q3 United States Economic Forecast.
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Source: Morningstar Direct




For Quarter Ending: September 30, 2024

DOMESTIC EQUITY

The jobs market is strengthening, which would give the Fed room to go a little slower with rate cuts than the market expects. The last three months of July, August and
September have seen 144,000, 159,000 and 254,000 jobs created respectively. As of this writing, the unemployment rate now stands at 4.1%.

Real consumer spending is strengthening as well. In July, real personal consumption expenditure (PCE) rose 0.5% following a 0.3% increase in June. For the second quarter
of 2024, overall PCE grew by an annualized 2.9%. Spending on durable goods also increased 4.9% during the second quarter after falling 4.5% in the first quarter. This
increased spending on durables can signify increasing consumer confidence. That sign of increasing consumer confidence hasn’t completely followed through to the monthly
University of Michigan Consumer Sentiment reading, however, which registered 70.1 in September. That is still well below the 100.0 level normalized in December 1964.
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Source: Morningstar Direct
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For Quarter Ending: September 30, 2024

INTERNATIONAL EQUITY
The euro area has recently seen a substantial weakening of its economic outlook. The region’s composite purchasing managers’ index dropped below 50 in September.
Readings below 50 indicate expected future economic contraction. The region has been in expansion territory previously, but that now appears to have only been a temporary

boost from the Paris Olympics.

The negative outlook is attributable to French political turmoil, a general manufacturing sector malaise and a sluggish German economy. However, note that the euro-area
periphery economic expectations in other countries are higher than Germany and France.
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m Emerging Markets 6.32 22.96 -0.07 5.84 3.72 m India 7.29 40.33 11.64 16.46 9.97
m Global Large Stock Blend  6.61 28.28 6.94 10.66 8.61 m Brazil 7.14 2.64 7.26 0.16 1.34
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For Quarter Ending: September 30, 2024

FIXED INCOME

After peaking at 9.1% year over year in June 2022, inflation has been on a choppy but downward trend since then. The most recent trailing 12-month reading in August was
2.5%. We are now getting close to the Fed’s long-term target rate of 2%, which likely contributed to their willingness to recently cut interest rates for the first time in four years.

After a 50-basis point cut in their September meeting, the current Fed rate range now sits at 4.75% — 5.0%. This compares to the Fed’s prediction for the long-term range of
2.75% — 3.0%. Surprisingly, as of this writing, the futures market predicts that we will get all the way to that long term range by this time next year. The Fed itself expects the
reduction to be a little more gradual, although even they are calling for a range of 3.25% - 3.5% twelve months from now. Either way, we should expect numerous additional

rate cuts soon.

20.00 6.00%
15.00 \\
c 5.00% \ N —
2 1000 . S eee
0'd
E o,
g 5.00 ' 4.00% f
[0}
* ‘_I ‘.I
0.00 Jl- . .I
r 3.00%
-5.00
2.00%
-10.
0.00 Current One Three Five Ten
Quarter Year Year Year Year
m Long-Term Bond 7.52 17.49 -4.19 -0.45 2.93 1.00%
m Intermediate Core Bond 5.05 11.56 -1.39 0.43 1.75 e
m Intermed Core-Plus Bond 513 12.41 -1.16 0.83 2.03
Short-Term Bond 3.17 8.71 1.69 2.07 1.98 0.00%
. . (o]
m Inflation-Protected Bond 4.05 9.34 -0.60 213 2.10 123 5 7 10yr 20yr 30yr
m High Yield Bond 4.41 14.05 2.87 417 417 _
m Global Bond 6.32 1174 182 023 0.33 Yield Curve at Quarter End
® Emerging Market Bond 5.83 17.73 0.34 1.70 2.77 == == =Yield Curve Twelve Months Prior
Source: Morningstar Direct Source: Department of the Treasury W1018513-1024 (12/24)
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Quarterly Monitoring Report

Plan Name: Trenton Public Schools 403(b) Plan
For Quarter Ending: September 30, 2024

PLAN ALLOCATION BREAKDOWN

CATEGORY ALLOCATION
@Ilocation:ﬁv—l

(:I:VIoney Market:'!—\

(e: N\
(Fixed Income )

f@)ther Assets:)

f@quityj,\

PEER GROUP ALLOCATION

Iﬁ@ther Assets )

l—‘I:Large Value ‘

‘j\/loderate Allocation \v—l

Ry

@Ioney Market-Taxable

ﬁj.arge Blend:‘,\

(Intermediate Core-Plus ... \1*

(:I:ntermediate Core Bond

(Intermediate Government... v—g,

(Short Government

(\/Foreign Large Growth \
(Foreign Large Blend )

fj.arge Growth \\

(Small Growth Mid-Cap Value )
(Small Blend ) (Mid-Cap Blend )
@mall Value:', I:I:VIid—Cap Growth \

Investments
Other Assets

® Other Assets
Brokerage Account
Equity
Large Value
PEIYX Putnam Large Cap Value Y
VVIAX Vanguard Value Index Adm
® Large Blend
JUEMX JPMorgan US Equity R6
VFIAX Vanguard 500 Index Admiral
® Large Growth
HNACX Harbor Capital Appreciation Retirement
MFEKX MFS Growth R6
VIGAX Vanguard Growth Index Admiral
® Mid-Cap Value
MVCKX MFS Mid Cap Value R6
VMVAX Vanguard Mid-Cap Value Index Admiral
® Mid-Cap Blend
TMSIX Thrivent Mid Cap Stock S
VIMAX Vanguard Mid Cap Index Admiral
Mid-Cap Growth
NRMGX Neuberger Berman Mid Cap Growth R6
VMGMX Vanguard Mid-Cap Growth Index Admiral

® Small Value

DFFVX DFA US Targeted Value |

VSIAX Vanguard Small Cap Value Index Admiral
® Small Blend

DFSTX DFA US Small Cap |

Weighting Assets
0.00% $0.00
0.00% $0.00
0.00% $0.00
63.36% $1,603,887.97
11.12% $281,403.79
6.97% $176,440.85
4.15% $104,962.94
15.59% $394,696.59
8.37% $211,918.62
7.22% $182,777.97
16.65% $421,507.51
2.61% $66,015.86
7.78% $196,944.34
6.26% $158,547.31
2.36% $59,698.77
0.96% $24,262.52
1.40% $35,436.25
2.28% $57,720.03
0.00% $0.00
2.28% $57,720.03
0.83% $20,958.18
0.83% $20,958.18
0.00% $0.00
4.81% $121,666.66
4.21% $106,665.99
0.59% $15,000.67
1.31% $33,250.02
0.82% $20,659.92
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Plan Name: Trenton Public Schools 403(b) Plan
For Quarter Ending: September 30, 2024

PLAN ALLOCATION BREAKDOWN

Investments Weighting Assets
VSMAX Vanguard Small Cap Index Adm 0.50% $12,590.10
Small Growth 2.37% $60,112.67
HRSIX Hood River Small-Cap Growth Retirement 1.88% $47,628.60
VSGAX Vanguard Small Cap Growth Index Admiral 0.49% $12,484.07
® Foreign Large Blend 1.59% $40,231.73
IHOVX Hartford International Opportunities R6 0.71% $18,048.53
VTMGX Vanguard Developed Markets Index Admiral 0.88% $22,183.20
® Foreign Large Growth 4.45% $112,642.02
RERGX American Funds Europacific Growth R6 1.24% $31,333.99
MGRDX MFS International Growth R6 3.21% $81,308.03
Fixed Income 21.29% $538,771.08
@ Short Government 2.86% $72,326.98
VSGDX Vanguard Short-Term Federal Adm 2.86% $72,326.98
Intermediate Government 8.46% $214,107.54
VFIUX Vanguard Interm-Term Treasury Adm 8.46% $214,107.54
Intermediate Core Bond 7.14% $180,848.08
VBTLX Vanguard Total Bond Market Index Adm 7.14% $180,848.08
Intermediate Core-Plus Bond 2.82% $71,488.48
DOXIX Dodge & Cox Income X 2.82% $71,488.48
Money Market 2.27% $57,338.43
® Money Market-Taxable 2.27% $57,338.43
VMFXX Vanguard Federal Money Market Investor 2.27% $57,338.43
Allocation 13.09% $331,209.45
Moderate Allocation 13.09% $331,209.45
VBIAX Vanguard Balanced Index Adm 13.09% $331,209.45

Portfolio Total: $2,531,206.93
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Plan Name: Trenton Public Schools 403(b) Plan

For Quarter Ending: September 30, 2024

ASSET CLASS STYLE BOX Low

B Moderate
The following investment options are currently available in your plan. The style boxes are shaded according to the risk. ®  High

Equity Style Box Fixed Income Style Box
VALUE BLEND GROWTH TOTAL BY LIMITED MODERATE EXTENSIVE TOTAL BY
CAP. SIZE CAP. SIZE
11.12% 15.59% 2.86% 8.46%
Putnam Large Cap Value Y JPMorgan US Equity R6 G
HIGH
Vanguard Vanguard
Vanguard Value Index Adm Vanguard 500 Index
LARGE Admira... 43.36% QUALITY Short-Term Feder...  Interm-Term Trea... 11.32%
(GOVT.)
2.36%
MFS Mid Cap Value R6
Vanguard Mid-Cap Value :\InlfADII.::'I":I
In...
MEDIUM " 5.47% (coRPORATE) 9.97%
HIGH
SMALL 8.50% YIELD 0.00%
TOTAL BY 18.28% 19.19% 19.86% TOTAL BY 2.86% 18.43% 0.00%
STYLE MATURITY

Other Investment Options

Allocation Foreign Large Growth Foreign Large Blend Money Market-Taxable

13.09% 4.45% 1.59% 2.27%

- American Funds Europacifi... - Hartford International Op...
- Brokerage Account - Vanguard Balanced Index A... - MFS International Growth ... - Vanguard Developed Market... - Vanguard Federal Money Ma...
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Plan Name: Trenton Public Schools 403(b) Plan
For Quarter Ending: September 30, 2024

HOW TO USE THIS REPORT WITH GRAPHICS

Investment Policy Monitoring Criteria

® perform in the top one-half of its respective category on either a three- or five-year basis.

® Have a minimum of $35 Million or more in total assets.

® Have an expense ratio that is 125% or less of the category average.

® Have the same portfolio manager or a member of the same management team in place for at least the previous three years.
® Maintain investment style.

® |ndex funds are excluded from the monitoring criteria.

Graphics Key

\/ Denotes criterion passes minimum standards period.
J> Denotes criterion failing minimum standards period.
Watch Investment fails one or more criteria.
Remove Investment is recomended for removal.

Exception Investment has been reviewed, see Recommendations and Monitoring Decisions for details.
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Plan Name: Trenton Public Schools 403(b) Plan

For Quarter Ending: September 30, 2024

IPS STANDARDS AND CRITERIA: STATUS REPORT

Standards Total Return 3Y Total Return 5Y Asset Value in Product Expense Ratio vs. Category Manager Tenure Style Consistency
Avg

Required Criteria Top 50% Top 50% $35 Million or more 125% or less 1 or more years Yes

Watch List

American Funds Europacific Growth R6 Dec 2023 Ticker: RERGX ‘ Fund Category: Foreign Large Growth

$140317M Vv

Exception

MFS Growth R6 Ticker: MFEKX

Sep 2024
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Plan Name: Trenton Public Schools 403(b) Plan
For Quarter Ending: September 30, 2024

RECOMMENDATIONS and MONITORING DECISIONS

» MFS Growth R6 Ticker: MFEKX Fund Category: LG
Custom Decision (ongoing)

The fund will flag as failing on a three- and five-year basis, but the fund is not on the Watch List as the fund's absolute performance is greater than the category average on a three-year basis.
» American Funds Europacific Growth R6 Ticker: RERGX Fund Category: FG
Custom Decision (ongoing)

The American Funds Europacific Growth Fund was added to the Watch List at the end of Q4 2023 due to performance. In 2021, security selection in health care and technology weighed
significantly on performance and an underweight allocation to and security selection in industrials also contributed to relative underperformance; an overweight allocation to Latin America,
specifically Brazil and security selection in Japan further dragged performance over 450 basis points below the category average. For 2022, while the fund posted double-digit negative
performance, it managed to outperform the category average by more than 250 basis points and ranked near the top third of the category. However, in 2023, the fund slightly underperformed
due to an overweight allocation to emerging markets stocks in Asia and security selection in financial services and energy, leading to one-year performance that again ranked behind the category
average. Year-to-date, the fund has enjoyed overall positive security selection and allocation from both a sector and region perspective. The fund continues to rank in the top half of the category.
The three- and five-year results are still just below median, with the one-year improving. We will continue to monitor the fund.
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Plan Name: Trenton Public Schools 403(b) Plan
For Quarter Ending: September 30, 2024

PERFORMANCE SUMMARY: TOTAL RETURN

Annualized Return

Fund Name Net/Gross Inception Date 5Yr 10 Yr Since Inception

Large Value
Putnam Large Cap Value Y 0.65 / 0.65 10/01/1998 6.78 21.93 33.51 13.71 15.01 11.79
Percentile Rank (75%) (4%) (8%) (3%) (4%) (5%)
Vanguard Value Index Adm 0.05 / 0.05 11/13/2000 9.42 18.97 29.78 11.64 12.25 10.78
Percentile Rank (24%) (15%) (25%) (17%) (30%) (15%)
Morningstar US Large Value TR USD 07/03/2002 8.67 17.64 27.07 12.38 11.27 10.01 7.74
Category Average 8.04 15.90 27.14 9.58 11.24 9.30
Category Size 1192 1184 1173 1085 1031 804
Large Blend
JPMorgan US Equity R6 0.44 / 0.47 11/30/2010 5.82 22.75 37.69 12.52 18.02
Percentile Rank (53%) (15%) (11%) (13%) (2%)
Vanguard 500 Index Admiral 0.04 / 0.04 11/13/2000 5.87 22.04 36.29 11.87 15.93
Percentile Rank (48%) (23%) (24%) (22%) (20%)
Morningstar US Large Core TR USD 07/03/2002 7.93 23.34 36.58 12.78 16.45 13.40 9.51
Category Average 5.94 19.35 32.84 10.14 14.30 11.83
Category Size 1460 1435 1414 1292 1189 895

Large Growth

b4 Harbor Capital Appreciation 0.60/ 0.64 03/01/2016 7.37 18.84
Retirement Percentile Rank > (62%) « (18%)

Investment return and principal value will fluctuate so that upon redemption an investor's shares may be worth more or less than original value. Past performance is no guarantee
of future results. Figures shown are past results. Current and future results may be lower or higher than those shown. An investor should carefully consider the investment
objectives, risks, charges, and expenses before investing. The fund prospectus contains this and other information about the investment company. For a copy of the prospectus,
please contact your financial advisor or the investment company directly. Investors should read the prospectus carefully before investing or sending money. For current month-end
performance data, please contact your advisor, at or visit the investment company website.
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Plan Name: Trenton Public Schools 403(b) Plan

For Quarter Ending: September 30, 2024

PERFORMANCE SUMMARY: TOTAL RETURN

Annualized Return

Fund Name Ticker Net/Gross Inception Date 5Yr 10 Yr Since Inception

Large Growth

b MFS Growth R6 0.51/0.52 08/26/2011 1.09 25.83 42.00 8.50 15.90 15.25
Percentile Rank (92%) (22%) (37%) » (51%) « » (56%) <« (22%)
Vanguard Growth Index Admiral 0.05 / 0.05 11/13/2000 2.92 24.02 41.90 10.46 19.00 15.54
Percentile Rank (59%) (38%) (37%) (24%) (17%) (18%)
Morningstar US Large Growth TR USD 07/03/2002 2.22 17.31 35.76 2.19 13.87 13.63 7.46
Category Average 3.70 21.92 38.83 7.39 16.08 13.73
Category Size 1167 1154 1141 1076 1005 788
Mid-Cap Value
MFS Mid Cap Value R6 0.62 /0.63 02/01/2013 30.08 9.92 12.03 10.09
Percentile Rank (15%) (26%) (30%) (12%)
Vanguard Mid-Cap Value Index 0.07 / 0.07 09/27/2011 31.04 8.73 10.76 9.56
Admiral Percentile Rank (11%) (50%) (49%) (24%)
Morningstar US Mid Value TR USD 07/03/2002 9.59 14.94 31.15 10.11 10.33 9.56 9.92
Category Average 8.98 13.06 25.80 8.50 10.97 8.62
401 397 393 375 362 282

Category Size
Mid-Cap Blend

bd Vanguard Mid Cap Index Admiral 0.05 / 0.05 11/12/2001 5.31 11.22 10.21
Percentile Rank > (72%) « » (54%) « (26%)

Investment return and principal value will fluctuate so that upon redemption an investor's shares may be worth more or less than original value. Past performance is no guarantee
of future results. Figures shown are past results. Current and future results may be lower or higher than those shown. An investor should carefully consider the investment
objectives, risks, charges, and expenses before investing. The fund prospectus contains this and other information about the investment company. For a copy of the prospectus,
please contact your financial advisor or the investment company directly. Investors should read the prospectus carefully before investing or sending money. For current month-end
performance data, please contact your advisor, at or visit the investment company website.
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Plan Name: Trenton Public Schools 403(b) Plan

For Quarter Ending: September 30, 2024

PERFORMANCE SUMMARY: TOTAL RETURN

Annualized Return

Fund Name Net/Gross Inception Date 5Yr 10 Yr Since Inception

Mid-Cap Blend
4 Thrivent Mid Cap Stock S 0.75/0.75 12/29/1997 4.15 11.77
Percentile Rank > (79%) « (29%)
Morningstar US Mid Core TR USD 07/03/2002 10.80 16.32 27.91 7.56 11.80 10.54 10.03
Category Average 8.31 14.30 27.57 6.70 11.18 9.42
Category Size 441 437 427 402 365 253
Mid-Cap Growth
Neuberger Berman Mid Cap Growth 0.60 / 0.60 03/15/2013 4.90 17.93 31.37 0.90 11.06 11.13
R6 Percentile Rank (72%) (15%) (19%) (45%) (38%) (PL}A)
Vanguard Mid-Cap Growth Index 0.07 / 0.07 09/27/2011 6.25 11.40 26.00 0] 11.19 10.58
Admiral Percentile Rank (51%) (56%) (50%) (39%) (35%) (46%)
Morningstar US Mid Growth TR USD 07/03/2002 5.98 12.21 28.70 -0.11 11.61 11.41 8.56
Category Average 6.46 12.68 26.45 -0.04 10.48 10.35
Category Size 533 531 531 511 476 378

Small Value

DFA US Targeted Value | 0.29/0.30 02/23/2000 7.77 8.30 9.68
Percentile Rank (61%) (54%) (15%)

Investment return and principal value will fluctuate so that upon redemption an investor's shares may be worth more or less than original value. Past performance is no guarantee
of future results. Figures shown are past results. Current and future results may be lower or higher than those shown. An investor should carefully consider the investment
objectives, risks, charges, and expenses before investing. The fund prospectus contains this and other information about the investment company. For a copy of the prospectus,
please contact your financial advisor or the investment company directly. Investors should read the prospectus carefully before investing or sending money. For current month-end
performance data, please contact your advisor, at or visit the investment company website.

Page 16
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Plan Name: Trenton Public Schools 403(b) Plan

For Quarter Ending: September 30, 2024

PERFORMANCE SUMMARY: TOTAL RETURN

Annualized Return

Fund Name Net/Gross Inception Date 5Yr Since Inception

Small Value
Vanguard Small Cap Value Index 0.07 / 0.07 09/27/2011
Admiral Percentile Rank
Morningstar US Small Value TR USD 07/03/2002 9.69 8.83 25.58 6.98 10.93 7.96 9.55
Category Average 8.14 8.74 22.68 6.47 11.02 8.17
Category Size 483 479 475 446 420 326
Small Blend
DFA US Small Cap | 0.27 / 0.28 03/19/1992 8.63 10.92 26.09 6.62 12.18 9.64
Percentile Rank (58%) (49%) (44%) (22%) (20%) (21%)
Vanguard Small Cap Index Adm 0.05 / 0.05 11/13/2000 9.02 12.37 27.43 4.36 10.66 9.64
Percentile Rank (46%) (32%) (25%) (48%) (40%) (22%)
Morningstar US Small Cap TR USD 07/03/2002 8.48 10.49 26.04 4.06 9.82 8.76 10.00
Category Average 8.45 10.91 25.03 4.42 10.20 8.63
Category Size 608 599 594 569 547 387

Small Growth

Hood River Small-Cap Growth 0.99 / 0.99 03/03/2017 12.18 31.41 51.94 6.50 20.29 14.86
Retirement Percentile Rank (4%) (2%) (1%) (5%) (3%) (4%)

Investment return and principal value will fluctuate so that upon redemption an investor's shares may be worth more or less than original value. Past performance is no guarantee
of future results. Figures shown are past results. Current and future results may be lower or higher than those shown. An investor should carefully consider the investment
objectives, risks, charges, and expenses before investing. The fund prospectus contains this and other information about the investment company. For a copy of the prospectus,
please contact your financial advisor or the investment company directly. Investors should read the prospectus carefully before investing or sending money. For current month-end
performance data, please contact your advisor, at or visit the investment company website.
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Plan Name: Trenton Public Schools 403(b) Plan
For Quarter Ending: September 30, 2024

PERFORMANCE SUMMARY: TOTAL RETURN

Annualized Return

Fund Name Net/Gross Inception Date 5Yr Since Inception

Small Growth

4 Vanguard Small Cap Growth Index 0.07 / 0.07 09/27/2011 -0.95 8.60 9.18

Admiral Percentile Rank (56%) « » (71%) « (63%)
Morningstar US Small Growth TR USD 07/03/2002 7.01 10.90 26.95 -2.37 7.75 8.81 6.65
Category Average 7.44 12.69 25.69 -1.41 10.04 9.93
Category Size 573 568 568 545 517 398
Foreign Large Blend
bd Hartford International Opportunities IHOVX 0.70/ 0.70 11/07/2014 CWE] 14.70 26.16 2.81 8.37 5.85

R6 Percentile Rank (84%) (17%) (21%) (80%) <« (34%) (31%)
Morningstar Developed Markets ex-US NR USD 06/22/2015 8.10 12.81 24.66 4.77 8.12 5.70 5.55
Vanguard Developed Markets Index VTMGX 0.08 / 0.08 08/17/1999 7.43 12.17 24.64 4.80 8.27 5.92
Admiral Percentile Rank (49%) (73%) (50%) (45%) (38%) (28%)
FTSE Dvlp ex US All Cap(US RIC)NR USD - 7.56 12.22 24.36 4.65 8.30 5.81 -
Category Average 7.29 13.08 24.17 4.29 7.73 5.42
Category Size 730 726 717 667 629 422

Foreign Large Growth

bd American Funds Europacific Growth RERGX 0.47 / 0.47 05/01/2009 5.41 12.99 24.71 0.06 7.52 6.26
R6 Percentile Rank (57%) (45%) (68%) > (54%) « » (55%) <« (55%)

Investment return and principal value will fluctuate so that upon redemption an investor's shares may be worth more or less than original value. Past performance is no guarantee
of future results. Figures shown are past results. Current and future results may be lower or higher than those shown. An investor should carefully consider the investment
objectives, risks, charges, and expenses before investing. The fund prospectus contains this and other information about the investment company. For a copy of the prospectus,
please contact your financial advisor or the investment company directly. Investors should read the prospectus carefully before investing or sending money. For current month-end
performance data, please contact your advisor, at or visit the investment company website.
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Quarterly Monitoring Report

TheStandard
Plan Name: Trenton Public Schools 403(b) Plan

For Quarter Ending: September 30, 2024

PERFORMANCE SUMMARY: TOTAL RETURN

Annualized Return

Fund Name Ticker Net/Gross Inception Date 5Yr Since Inception

Foreign Large Growth

MFS International Growth R6 MGRDX 0.72/0.73  05/01/2006
Percentile Rank
Morningstar Developed Markets ex-US NR USD 06/22/2015 8.10 12.81 24.66 4.77 8.12 5.70 5.55
Category Average 6.18 12.94 26.69 0.19 7.70 6.57
Category Size 412 403 402 386 336 224
FIXED INCOME
Short Government
Vanguard Short-Term Federal Adm VSGDX 0.10/0.10 02/12/2001 3.30 4.67 7.87 0.82 1.48 1.57
Percentile Rank (23%) (13%) (17%) (50%) (15%) (13%)
iShares 1-3 Year Treasury Bond ETF 07/22/2002 2.89 4.05 6.63 1.16 1.36 1.28 1.88
Category Average 2.72 4.15 7.11 0.86 1.12 1.20
Category Size 102 100 99 90 85 76

Intermediate Government

Vanguard Interm-Term Treasury Adm VFIUX 0.10/0.10 02/12/2001

Percentile Rank

iShares US Treasury Bond ETF 02/14/2012 4.73 3.97 9.68 -1.83 -0.28 1.25 1.16
Category Average 4.78 4.19 10.40 -1.40 -0.07 1.07
Category Size 242 241 239 228 217 179

Investment return and principal value will fluctuate so that upon redemption an investor's shares may be worth more or less than original value. Past performance is no guarantee
of future results. Figures shown are past results. Current and future results may be lower or higher than those shown. An investor should carefully consider the investment
objectives, risks, charges, and expenses before investing. The fund prospectus contains this and other information about the investment company. For a copy of the prospectus,
please contact your financial advisor or the investment company directly. Investors should read the prospectus carefully before investing or sending money. For current month-end
performance data, please contact your advisor, at or visit the investment company website.
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Quarterly Monitoring Report

TheStandard §

Plan Name: Trenton Public Schools 403(b) Plan
For Quarter Ending: September 30, 2024

PERFORMANCE SUMMARY: TOTAL RETURN

Annualized Return

Fund Name Net/Gross Inception Date 5Yr Since Inception
FIXED INCOME

Intermediate Core Bond

4 Vanguard Total Bond Market Index 0.05 / 0.05 11/12/2001 -1.43 0.31

Adm Percentile Rank (51%) « » (58%) «
Morningstar US Corporate Bond TR USD 05/01/2019 5.82 5.35 13.97 -1.19 1.11 2.82 5.04
Category Average 5.05 4.78 11.56 -1.39 0.43 1.75
Category Size 465 462 456 414 373 268
Intermediate Core-Plus Bond
Dodge & Cox Income X 0.33/0.36 05/02/2022 5.61 5.83 13.60
Percentile Rank (14%) (20%) (13%)
iShares Core Total USD Bond Market ETF 06/10/2014 5.23 5.00 12.06 -1.05 0.68 2.13 2.13
Category Average 5.13 5.27 12.41 -1.16 0.83 2.03
Category Size 625 618 606 546 505 357
MONEY MARKET
Money Market-Taxable
4 Vanguard Federal Money Market 0.11/0.11  07/13/1981
Investor Percentile Rank
USTREAS Treasury Bill Auction Average 3 Month 02/28/1941 1.30 4.09 5.53 3.88 2.48 1.75 3.87
Category Average 1.22 3.74 5.05 3.26 2.08 1.39
Category Size 608 589 583 542 502 390

Investment return and principal value will fluctuate so that upon redemption an investor's shares may be worth more or less than original value. Past performance is no guarantee
of future results. Figures shown are past results. Current and future results may be lower or higher than those shown. An investor should carefully consider the investment
objectives, risks, charges, and expenses before investing. The fund prospectus contains this and other information about the investment company. For a copy of the prospectus,
please contact your financial advisor or the investment company directly. Investors should read the prospectus carefully before investing or sending money. For current month-end
performance data, please contact your advisor, at or visit the investment company website.
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Quarterly Monitoring Report

TheStandard
Plan Name: Trenton Public Schools 403(b) Plan
For Quarter Ending: September 30, 2024

PERFORMANCE SUMMARY: TOTAL RETURN

Annualized Return

Fund Name Net/Gross Inception Date 5Yr Since Inception
ALLOCATION
Moderate Allocation
Vanguard Balanced Index Adm 0.07 / 0.07 11/13/2000
Percentile Rank
Morningstar Moderate Target Risk TR USD 02/18/2009 6.97 11.45 22.04 3.61 7.07 6.49 6.47
Category Average 5.34 12.27 21.99 4.89 8.01 6.89
Category Size 741 738 733 682 643 491
OTHER ASSETS

Other Assets

Brokerage Account 0.00 / 0.00

Percentile Rank

Investment return and principal value will fluctuate so that upon redemption an investor's shares may be worth more or less than original value. Past performance is no guarantee
of future results. Figures shown are past results. Current and future results may be lower or higher than those shown. An investor should carefully consider the investment
objectives, risks, charges, and expenses before investing. The fund prospectus contains this and other information about the investment company. For a copy of the prospectus,
please contact your financial advisor or the investment company directly. Investors should read the prospectus carefully before investing or sending money. For current month-end
performance data, please contact your advisor, at or visit the investment company website.
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Quarterly Monitoring Report

TheStandard
Plan Name: Trenton Public Schools 403(b) Plan

For Quarter Ending: September 30, 2024

OTHER DATA

Peer Product Manager Expense Expense Ratio Annual
Fund Name Ticker Group History Tenure Ratio Rank Total Net Assets (MM) Turnover
EQUITY
Putnam Large Cap Value Y PEIYX Lv 25 yrs 12 yrs 0.65 24% 32,632 12%
Vanguard Value Index Adm VVIAX v 23 yrs 29 yrs 0.05 2% 185,223 10%
JPMorgan US Equity R6 JUEMX LB 13 yrs 10yrs 0.44 20% 31,811 53%
Vanguard 500 Index Admiral VFIAX LB 23 yrs 6 yrs 0.04 4% 1,261,447 2%
> Harbor Capital Appreciation Retirement HNACX LG 8 yrs 11yrs 0.60 18% 28,827 27%
> MFS Growth R6 MFEKX LG 13 yrs 22 yrs 0.51 12% 46,535 25%
Vanguard Growth Index Admiral VIGAX LG 23 yrs 29 yrs 0.05 2% 258,613 5%
MFS Mid Cap Value R6 MVCKX MV 11 yrs 15 yrs 0.62 9% 17,869 19%
Vanguard Mid-Cap Value Index Admiral VMVAX MV 13 yrs 1yrs 0.07 2% 30,897 22%
> Vanguard Mid Cap Index Admiral VIMAX MB 22 yrs 1lyrs 0.05 4% 173,385 13%
> Thrivent Mid Cap Stock S TMSIX MB 26 yrs 20 yrs 0.75 28% 4,087 32%
Neuberger Berman Mid Cap Growth R6 NRMGX MG 11 yrs 4 yrs 0.60 5% 1,760 101%
Vanguard Mid-Cap Growth Index Admiral VMGMX MG 13 yrs 1yrs 0.07 2% 26,094 14%
DFA US Targeted Value | DFFVX SV 24 yrs 12 yrs 0.29 3% 13,703 20%
Vanguard Small Cap Value Index Admiral VSIAX SV 13 yrs 8yrs 0.07 2% 57,926 16%
DFA US Small Cap | DFSTX SB 32 yrs 12 yrs 0.27 9% 16,623 20%
Vanguard Small Cap Index Adm VSMAX SB 23 yrs 8 yrs 0.05 3% 150,144 12%
Hood River Small-Cap Growth Retirement HRSIX SG 7 yrs 21yrs 0.99 38% 3,544 98%
> Vanguard Small Cap Growth Index Admiral VSGAX SG 13 yrs 19 yrs 0.07 1% 35,715 19%
> Hartford International Opportunities R6 IHOVX FB 9yrs 14 yrs 0.70 26% 3,847 68%
Vanguard Developed Markets Index Admiral VTMGX FB 25 yrs 11 yrs 0.08 5% 206,267 3%
> American Funds Europacific Growth R6 RERGX FG 15 yrs 23 yrs 0.47 5% 140,317 30%
MFS International Growth R6 MGRDX FG 18 yrs 12 yrs 0.72 22% 18,050 13%
FIXED INCOME
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Quarterly Monitoring Report

TheStandard
Plan Name: Trenton Public Schools 403(b) Plan
For Quarter Ending: September 30, 2024

OTHER DATA

Peer Product Manager Expense Expense Ratio Annual
Fund Name Ticker Group History Tenure Ratio Rank Total Net Assets (MM) Turnover
FIXED INCOME
Vanguard Short-Term Federal Adm VSGDX GS 23 yrs 9yrs 0.10 9% 4,514 342%
Vanguard Interm-Term Treasury Adm VFIUX Gl 23 yrs 2yrs 0.10 6% 6,747 217%
> Vanguard Total Bond Market Index Adm VBTLX cl 22 yrs 11 yrs 0.05 8% 340,383 36%
Dodge & Cox Income X DOXIX PI 2 yrs 35yrs 0.33 6% 84,987 55%
MONEY MARKET
> Vanguard Federal Money Market Investor VMFXX ™ 43 yrs 16 yrs 0.11 5% 313,679 -
ALLOCATION

Vanguard Balanced Index Adm VBIAX MA 23 yrs 11 yrs 0.07 1% 57,337 19%




Quarterly Monitoring Report

TheStandard §

Plan Name: Trenton Public Schools 403(b) Plan
For Quarter Ending: September 30, 2024

|
Putnam Large Cap Value Y (PEIYX) As of: 09/30/2024
Fund Objective -y

The investment seeks capital growth and current income. The fund 55
invests mainly in common stocks of U.S. companies, with a focus on . CASH 297
value stocks that offer the potential for capital growth, current e [ us sTocks 90.65
income, or both. Value stocks are issued by companies that the adviser 25 . NON-US STOCKS 6.37
believes are currently undervalued by the market. The adviser may . US BONDS 0.01
consider, among other factors, a company's valuation, financial 20 . FOREIGN BONDS 0.00
strength, growth potential, competitive position in its industry, o [ PERFERRED STOCKS 0.00
projected future earn'ings, cash flows and dividends when deciding - . CONVERTIBLES 0.00
whether to buy or sell investments. OTHER 0.00
s
Portfolio Data =
sz Open-Ended am YTD 1YEAR 3 VEAR 5 YEAR 10 YEAR SINCE INCEPTION Sector Weighting
Peer Group Large Value ® v 6.78 2193 3351 1371 15.01 11.79 9.75 PEIVX Category
‘ Average
InvesineR VA ER D RN @ Colculation Index 8.67 17.64 27.07 12.38 11.27 10.01 7.74 ¢
Strategy Inception 10-01-1998 % BASIC MATERIALS 6.71 3.30
. Category Average 8.04 15.90 27.14 9.58 11.24 9.30 -
Share Class Inception 06-15-1977 % CONSUMER CYCLICAL 7.07 6.81
Rank in Category 75% 4% 8% 3% 4% 5% -
Calculation Index Morningstar US Large Value TR % FINANCIAL SERVICES 17.47 18.93
UsD Category Size 1192 1184 1173 1085 1031 804 -
. % REAL ESTATE 212 3.38
e S e Team Performance data quoted represents past performance. Past per formance does not guar antee future results. Investment return and principal
valuewill fluctuate so that an investor’s shares, when redeemed, may be worth more or lessthan their original cost. Current performance may be % CONSUMER DEFENSIVE 11.63 8.44
Lead Manager Team lower or higher than the performance quoted. To obtain current month-end per formance information, please contact your plan advisor.
% HEALTHCARE 17.60 14.67
ManagerTenure 12 Calendar Year Return (%)
% UTILITIES 4.17 5925
Strategy Assets $32.63b 2019 2020 2021 2022 2023
% COMMUNICATION SERVICES 3.04 538
Share Class Assets $14.58b / 44.68% PEIVX 30.24 6.07 27.18 (2.84) 15.64
% ENERGY 6.70 7.53
Avg Market Cap $120.40b Calculation Index 25.70 (0.62) 21.49 0.26 11.82
% INDUSTRIALS 12.22 11.06
Closed New Inv - Category Average 25.04 291 26.22 (5.90) 11.63
% TECHNOLOGY 8.28 12.51
Closed All Inv - Rank in Category 8% 27% 38% 26% 23%
i Category Size 1209 1200 1207 1229 1217 )
Min Investment S0 Top Ten Holding (%)
3 Year Risk Quartile Charts
P/E 16.64 ° L ° - L Bank of America Corp 2.49
P.B. 2.30 ® ° Citigroup Inc 2.69
Expense Data Coca-Cola Co 2.59
Exxon Mobil Corp 2.97
Prospectus Net / Gross 0.65% / 0.65%
Microsoft Corp 2.60
Cat Avg Exp Ratio Net / Gross 1.14% / 1.97% PulteGroup Inc 2.45
2 .
Expense Rank Net / Gross 28% / 20% Alpha Beta R Info Ratio Sharpe Std Dev Ca:t':re Down Capture Regeneron Pharmaceuticals Inc 2.49
12b-1 Fees 0.00% UnitedHealth Group Inc 2.18
PEIYX 1.45 0.97 93.31 0.33 0.67 15.48 101.61 95.64
Waiver Amount $77,686 Walmart Inc 292
25th Percentile (1.39) 1.07 94.04 (0.32) 0.48 15.34 102.38 104.27 .
) % Assets in Top 10 26.15
Waiver Exp Date -
50th Percentile (2.47) 1.02 92.37 (0.60) 0.41 16.29 98.06 110.61
75th Percentile (3.53) 0.96 89.15 (0.89) 0.34 17.11 91.95 115.97
Rank 3% 28% 2% 4% 2% 30% 1% 86%
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Quarterly Monitoring Report

TheStandard §

Plan Name: Trenton Public Schools 403(b) Plan
For Quarter Ending: September 30, 2024

Vanguard Value Index Adm (VVIAX) As of: 09/30/2024
Annualized Total Returns Asset Allocation (%)
Fund Objective - a e
The investment seeks to track the performance of the CRSP US Large o
Cap Value Index that measures the investment return of .CASH 0.09
large-capitalization value stocks. The fund employs an indexing 25 [ us sTocks 99.07
investment approach designed to track the performance of the CRSP . NON-US STOCKS 0.83
US Large Cap Value Index, a broadly diversified index predominantly 29 . US BONDS 0.00
made up of value stocks of large U.S. companies. The advisor attempts o . FOREIGN BONDS 0.00
to replicate the target index by investing all, or substantially all, of its [ PERFERRED STOCKS 0.00
assets _in thT st:cks that make_up th_e ind(?xr,1 holginghe?c: stock in - . CONVERTIBLES 0.00
approximately the same proportion as its weighting in the index. OTHER 0.00
s
Portfolio Data =
sz Open-Ended am YTD 1YEAR 3 VEAR 5 YEAR 10 YEAR SINCE INCEPTION Sector Weighting
Peer Group Large Value ® wiax 9.42 18.97 2978 1164 12.25 1078 7.73 VVIAX Category
‘ Average
InvesineR VA ER D FRUERTLLY) @ Colculation Index 8.67 17.64 27.07 12.38 11.27 10.01 7.74 ¢
Strategy Inception 11-13-2000 % BASIC MATERIALS 2.17 3.30
. Category Average 8.04 15.90 27.14 9.58 11.24 9.30 -
Share Class Inception 11-02-1992 % CONSUMER CYCLICAL 4.49 6.81
Rank in Category 24% 15% 25% 17% 30% 15% -
Calculation Index Morningstar US Large Value TR % FINANCIAL SERVICES 21.81 18.93
UsD Category Size 1192 1184 1173 1085 1031 804 -
. % REAL ESTATE 3.22 3.38
e S e Team Performance data quoted represents past performance. Past per formance does not guar antee future results. Investment return and principal
valuewill fluctuate so that an investor’s shares, when redeemed, may be worth more or lessthan their original cost. Current performance may be % CONSUMER DEFENSIVE 10.24 8.44
Lead Manager Team lower or higher than the performance quoted. To obtain current month-end per formance information, please contact your plan advisor.
% HEALTHCARE 18.07 14.67
ManagerTenure 29 Calendar Year Return (%)
% UTILITIES 5.06 5925
Strategy Assets $186.00b 2019 2020 2021 2022 2023
% COMMUNICATION SERVICES 3.08 538
Share Class Assets $38.71b / 20.81% VVIAX 25.82 229 26.49 (2.08) 9.24
% ENERGY 6.74 7.53
Avg Market Cap $132.06b Calculation Index 25.70 (0.62) 21.49 0.26 11.82
% INDUSTRIALS 12.69 11.06
Closed New Inv - Category Average 25.04 291 26.22 (5.90) 11.63
% TECHNOLOGY 12.35 12.51
Closed All Inv - Rank in Category 44% 53% 44% 21% 66%
i Category Size 1209 1200 1207 1229 1217 )
Min Investment $3,000 Top Ten Holding (%)
3 Year Risk Quar