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* What is financial aid

* Cost of attendance (COA)

* Student Aid Index (SAI) *[Expected Family Contribution (EFC)]
* What is financial need

* Categories, types, and sources of financial aid
* Free Application for Federal Student Aid (FAFSA)
* College Board CSS Profile

* Special circumstances
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Lendomce




The Costs

ocket

':Suppﬁes

1tion




Formerly known as the Expected Family Contribution (EFC)

The SAl is what the federal government and colleges will use to
determine financial aid

Stays the same regardless of college

Two components
°*  Parent contribution
° Student contribution

Calculated using data from a federal application form and a
federal formula




What is Financial Né@







Categories of Financial Aid
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Types of Einancial Aid




** Offers will have some combination of scholarships
grants, work study and loans
** Be careful of inflated awards

“* Net price




Money that does not have to be paid back

Awarded on the basis of merit, skill, or unique
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characteristic

Typically awarded upon admission







o help pay college




* Allows student to earn money to help pay educational costs

* A timesheet =
* A paycheck

* Non-monetary compensation, such as room and board — usually part
of a Resident Assistants (RA) package
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Sources of Financial Aid




Federal Government

incial need
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Common Eederal Aid Programs

eral Supplemental
ational Opportunity

I. Work-Study

Direct Loans
rly known as Stafford)

I Parent PLUS Loan




°* Must be a New York State resident

* Must attend a school within the geographic boundaries of NYS

* Must be full-time (at least 12 credits a semester)
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We Help People Pay For College
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* A standard form that collects demographic and financial
information about the student and family

* Efficiently file electronically




Studentaid.gov

May be filed at any time during an academic year but each
school will have their own priority deadlines.

For the 2025-2026 academic year, the FAFSA will be available
on or before December 1, 2024.

Complete the FAFSA using 2023 federal tax information
FUTURE Act Direct Data Exchange (FA-DDX)

Consent to have IRS info data used on the FAFSA




For the 2025-2026 application cycle, FAFSA will be available
on or before December 1, 2024

Number of questions decreased from over 100 to less than 50

Expected Family Contribution (EFC) replaced by Student Aid
Index (SAl)

Discount for families with multiple children in college no longer
exists

Federal Pell Grant eligibility tied to family size and poverty
level

For divorced or separated households, parent who provides
most financial support completes the FAFSA




https://cssprofile.collegeboard.org/

O cCollegeBoard CSS Profile Signin & Search

Please note

Entering undergraduate students in FEMA designated areas who are experiencing hardship due to the California wildfires, Hurricane Florence, Hurricane Michael, Typhoon
Mangkhut, or floods in Alabama, lowa, and Nebraska will automatically receive CSS Profile fee waivers.

Phone Scam Alert! The College Board will never call families to sell test prep products, discuss scholarship or financial aid applications, or request personal information. Read
more about our security policy.

CSS Profile £} Home  Getting Started

Fee Waivers Divorced or Separated Families International Applicants

Apply with CSS Profile

Each year CSS Profile gives access to more than $9 billion for thousands of
undergraduate, graduate and professional students.

Apply for Fall 2019/Spring 2020

Check participating Schools Learn how to apply View our Student Guide
and Scholarships




CSS Profile vis FAFSA

Profile when divorce




Cannot report on FAFSA

All colleges and universities typically have an appeal process

Send explanation to financial aid office at each college

College will review special circumstances

May request additional documentation

Decisions are final and cannot be appealed to U.S. Department of
Education




Special Circumistances
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DEADLINES

missing admission dates
missing application dates

missing document submission dates
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Questions?

* Thank you!

* nsalinas@sarahlawrence.edu
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