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AG E N DA
PROPOSITION 2 (NOV 2024)

CALIFORNIA'S BONDED DEBT CAPACITY

PRIOR BOND MEASURES

ARGUMENTS

POTENTIAL BOARD RESOLUTION



P R O P O S I T I O N  2  
( 2 0 2 4 )

P ropos it ion 2 would is sue  $10  billion in bonds  

with $8 .5  billion de dicate d to  e le m e ntary and 

s e condary e ducat ional facilit ie s  and $1.5  

billion for com m unity colle ge  facilit ie s . The  

m e asure  would have  re quire d the  s ta te  

gove rnm e nt  to  cove r be twe e n 5 0  and 5 5 % of 

cons t ruct ion proje ct  cos ts  and 6 0  and 6 5 % of 

m ode rnizat ion proje ct  cos ts .
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CALI FO RN I A 'S  
BO N DE D  DE BT  
CAPACI T Y
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LEGISLATIVE ANALYST OFFICE: 

CALIFORNIA IS REPAYING AN ESTIMATED $80 

BILLION IN BONDED DEBT AND IS AUTHORIZED 

TO SELL AN OUTSTANDING $35 BILLION IN 

BONDS. THE STATE SPENDS APPROXIMATELY $6 

BILLION FROM THE GENERAL FUND (3% OF THE 

TOTAL FUND) EACH YEAR TO REPAY BONDS. THE 

OFFICE ESTIMATED THAT THE COST TO REPAY 

PROPOSITION 2 WOULD BE AN ESTIMATED $500 

MILLION ANNUALLY FOR 35 YEARS
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CALIFORNIA EDUCATION BONDS

$ in Billions



ARG U ME N T S
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Support e rs
Unions
• California  Fe de ra t ion of Te ache rs
• California  Labor Fe de ra t ion

Org aniza t ions
• California  School Boards  Associa t ion
• Associa t ion of California  School Adminis t ra tors
• Alame da County Office  of Educat ion
• California  Builde rs  Alliance
• California  Chambe r of Comme rce
• California  Re t ire d Te ache rs  Associa t ion
• Community Colle ge  Le ague  of California
• Le ague  of Wome n Vote rs  of California
• Los  Ange le s  Unifie d School Dis t rict

Ye s  on P ropos it ion 2 - Coa lit ion for Ade qua t e  School 
Hous ing  Is s ue s  Com m it t e e and Ye s  on P ropos it ion 2-
Com m unit y Colle g e  Fac ilit y Coa lit ion Is s ue s  
Com m it t e e are  le ading the  cam paign in support  of 
P ropos it ion 2

Ballotpe dia  has  not  
loca t e d  a  cam paig n in 
oppos it ion t o  t he  
ba llot  m e as ure .



P OT E N T I AL  D I S T RI CT  
RE S O LU T I O N ?
School district and county office of education board 

members across the state are being requested to help 

increase awareness and support for Proposition 2 — the 

Kindergarten through Grade 12 Schools and Local 

Community College Public Education Facilities 

Modernization, Repair, and Safety Bond Act of 2024 — by 

adopting a board resolution in support of the bond.
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HLPUSD will bring forth a Board Resolution in favor of 
California Proposition 2, Public Education Facilities Bond 
Measure, in a future Board Meeting, if directed by the Board 

If the Proposition 2 passes, 
HLPUSD may receive $10- 
$30 Million to match the 
Measure BB Modernization 
project costs.
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