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ORLAND SCHOOL DISTRICT 135

Summary of Revenues and Expenditures - Budget to Actual

as of July 31, 2024
REVENUES EXPENDITURES
FY 2024 FY 2024
Actual % Expended
Tent Budget s Budget % Tent Budget ,
s E.
FUND 215/24 Actual Received Balance Received 715/24 xpenditures & Budget Balance &
Encumbrances Encumbered

10 EDUCATION 76,154,700 17,308,726 68,845,974 22.73% 75,791,027 3,023,189 72,767,838 3.99%
% of Total Budget 72.15% 67.99%

12 TECHNOLOGY 1,883,430 129,074 1,754,356 6.85% 1,960,000 849,157 1,110,843 43.32%
% of Total Budget 1.78% 1.76%

13 HEALTH INSURANCE 235,000 162,552 72,448 N/A 83,000 1,054,257 (971,257) N/A
% of Total Budget 0.22% 0.07%

15 SPECIAL EDUCATION 430,000 96,516 333,484 22.45% 400,000 - 400,000 0.00%
% of Total Budget 0.41% 0.36%

16 DENTAL INSURANCE 559,000 11,749 547,251 N/A 559,000 57,660 501,340 N/A
% of Total Budget 0.53% 0.50%

20 OPERATIONS & MAINTENANCE 6,246,500 1,480,521 4,765,979 23.70% 6,240,200 484,998 5,745,202 7.93%
% of Total Budget 5.92% 5.60%

30 DEBT SERVICE 4,426,000 498,120 3,926,880 11.28% 4,385,625 - 4,385,625 0.00%
% of Total Budget 4.19% 3.93%

40 TRANSPORTATION 7,445,000 932,458 6,512,642 12.52% 7,609,055 78,134 7,530,921 1.03%
% of Total Budget 7.05% 6.83%

50 IMRF 1,716,000 427,173 1,288,827 24.89% 1,634,640 46,192 1,588,448 2.83%
% of Total Budget 1.63% 1.47%

51 SOCIAL SECURITY/MEDICARE 1,631,000 378,471 1,252,529 23.20% 1,385,725 27,987 1,367,738 2.02%
% of Total Budget 1.55% 1.24%

60 CAPITAL PROJECTS 4,570,000 13,783 4,656,217 0.30% 9,411,955 1,860,846 7,551,109 19.77%
% of Total Budget 4.33% 8.44%

70 WORKING CASH 249,200 68,764 191,136 23.52% 2,000,000 - 2,000,000 0.00%
% of Total Budget 0.24% 1.79%

80 TORT 0 0 ¢] 0.00% 0 - o] 0.00%
% of Total Budget 0.00% 0.00%

90 LIFE SAFETY 5,000 680 4,320 0.00% 15,000 - 15,000 0.00%
% of Total Budget 0.00% 0.01%

TOTALS $ 105,651,630 $ 21,499,587 84,051,943 20.37% $ 111475227 § 7,492,420 103,982,807 6.72%
% of Total Budget 100.00% 100.00%

% of FY 100.00%



ORLAND SCHOOL DISTRICT 135

Summary of Fund Balances

as of July 31, 2024
Unaudited Unaudited
Beginning Revenuesto  Expenditures to Ending
ND 9
FU Fund Balance date date Fund Balance % of Total
as of 7/1/2024 as of 7/31/2024
10 EDUCATION 32,576,345 17,308,726 2,421,702 47,463,369 56.20%
12 TECHNOLOGY 98,383 129,074 736,133 (508,676) -0.60%
13 HEALTH INSURANCE 8,954,916 162,552 1,054,257 8,063,212 9.55%
15 SPECIAL EDUCATION 1,046,036 96,516 0 1,142,552 1.35%
16 DENTAL INSURANCE 479,800 11,749 57,660 433,888 0.51%
20 OPERATIONS & MAINTENANCE 5,276,650 1,480,521 446,597 6,310,574 7.47%
30 DEBT SERVICE 1,523,755 499,120 0 2,022,875 2.40%
40 TRANSPORTATION 4,634,326 932,458 79,173 5,487,611 6.50%
50 IMRF 2,051,906 427,173 46,192 2,432,888 2.88%
51 SOCIAL SECURITY/MEDICARE 774,544 378,471 27,987 1,125,028 1.33%
60 CAPITAL PROJECTS 3,919,739 13,783 2,000,677 1,932,844 2.29%
70 WORKING CASH 8,290,920 58,764 0 8,349,684 9.89%
80 TORT 0 - 0.00%
90 LIFE SAFETY 199,350 680 0 200,030 0.24%
TOTALS 3 69,826,671 § 21,499,587 § 6,870,378 $ 84,455,881 100.00%
Imprest & petty cash account (10,000) (10,000)
Health care FSA 27,585 11,665
Dependent care FSA 34,168 32,279
Investments (36,234,246) (30,135,624)
Insurance & benefit payables (59,484) (66,714)
Unclaimed property 258 258
Donation 0 0
Due to PFE 5,325 8,079
Cash Balance - All Funds $ 33,590,278 $ 54,295,824
Prior Month Cash Balance $ 33,590,278
Change in Fund Balance as of 6/30/2024 Incr (decr) %
Month-to-Date (1) $ 14,629,209 20.95%
Year-to-Date (1) 3 14,629,209 20.95%




ORLAND SCHOOL DISTRICT 135
School District Financial Profile

as of July 31, 2024

Score Weight Weighted
Fund Balance to Revenue Ratio:

(Includes Educational, Operations & Maintenance, Transportation, Working Cash, & negative IMRF/FICA Funds)

06/30/24 3.569 25% or > perfect score 4 35% 1.40
2023 0.717

Total Fund Balance divided by 76,742,214
Total Revenues 21,499,687
Reflects the effect of additional revenues to the existing fund balances and overall strength of the district.

Expenditure to Revenue Ratio:

(Includes Educational, Operations & Mail , Transportation, Working Cash Funds.
Include one time expenditures, for example construction costs would be included in this ratio.)
06/30/24 0.238 Less than or equal to $1.00 4 35% 1.40
2023 0.937
Total Expenditures divided by 4,795,522
Total Revenues 20,180,360

Measures how much a district expended for every dollar received.

Days Cash on Hand:

({Includes Educational, Operations & Maintenance, Transportation, Working Cash.}

06/30/24 496 180 days or more 4 10% 0.40
2023 294
Cash on hand divided by 76,727,781
Expenditures per day 154,694

Reflects the number of days a school district will be able to pay their average bills without additional revenues.

% of Short-Term Borrowing Ability Remaining:
(Short-term debt max. available is 85% of EAV multiplied by the sum of the tax rates for the Educational, Oper & Maint, & Transportation Funds.)

06/30/24 100.00% 75% or > of limit 4 10% 0.40
2023 100.00%
No short-term debt, therefore a perfect score.

Tax Anticipation Warrants 0
Short-term debt max. available 61,887,407
Based on Tax Anticipation Warrants, represents how much short-term debt the school district can incur.

% of Long-Term Debt Margin Remaining:

06/30/24 90.49% 75% or > of limit 4 10% 0.40
2023 90.48%
Long-Term debt amount 14,274,873
Statutory general obligation debt limit 150,071,731 (6.9% of EAV)

Represents how much long-term debt the school district can incur.

Total Profile Score FY 2024 Recognition 4.00
Total Profile Score FY 2023 Recognition 4.00
Financial Recognition 3.54-4.00
Financial Review 3.08 -3.53
Financial Early Waming 2.62-3.07
Financial Watch 1.00 - 2.61

School District Financial Profile is presented on a cash basis.



General Fund (11498-101)

Master Total Portfolio Report

as of July 31, 2024

A simeRt Purchase Date  Maturity Date Instrument/Description Par-Value/Maturity  Adjusted Cost.- Rate
Type Value Cash Basis
MM ISDLAF+ - Liquid Fund Balance $8,486,458.50 $8,486,458.50 5.28%
MM ISDLAF+ - Max Fund Balance $175,692.42 $175,692.42 5.30%
MM ISDLAF + - Bank of China $7,230,890.50 $7,230,890.50 5.38%
MM Fifth Third - General Operating Fund Balance $31,396,332.56  $31,396,332.56 4.50%
MM Fifth Third -Investment Money Market $4,798,000.32 $4,798,000.32 517%
CD 11/30/23 11/29/24 Third Coast Bank, SSB $249,880.21 $237,150.00 5.37
CD 11/30/23 11/29/24 BOM Bank $249,886.79 $236,800.00 5.53
CcDh 11/30/23 11/29/24 CIBM Bank $249,849.26 $237,400.00 5.24
CD 11/30/23 11/29/24 First National Bank $249,859.90 $237,150.00 5.36
CcD 11/30/23 11/29/24 First Guaranty Bank $249,859.10 $237,300.00 5.29
CcD 11/30/23 11/29/24 Financial Federal Bank $249,889.63 $236,750.00 5.55
CcD 11/30/23 11/29/24 Bank 7 $249,880.21 $237,150.00 5.37
CcD 11/30/23 11/29/24 Merrick Bank $149,838.42 $142,550.00 5.11
cb 11/30/23 11/29/24 EagleBank $249,872.64 $236,900.00 5.48
CD 11/30/23 11/29/24 KS StateBank $249,873.00 $237,400.00 5.25
cb 11/30/23 11/29/24 VIBRANT CREDIT UNION $249,892.67 $236,800.00 5.53
CD 11/30/23 11/29/24 Consumers Credit Union $249,868.55 $236,650.00 5.60
CD 11/30/23 5/23/25 Waestern Alliance Bank $249,891.56 $231,850.00 5.21
CD 11/30/23 5/23/25 State Bank of Texas $249,851.65 $231,550.00 5.34
CD 11/30/23 5/23/25 Truxton Trust Company $249,866.81 $233,150.00 4.82
CD 11/30/23 5123/25 ServisFirst Bank $249,886.55 $231,250.00 5.45
cD 11/30/23 11/28/25 Customers Bank $249,860.06 $226,650.00 5.03
CcD 11/30/23 11/28/25 Farmers Bank & Trust $249,856.19 $228,650.00 4.64
CD 11/30/23 11/28/25 GBank $249,876.98 $226,650.00 5.13
CD 11/30/23 11/28/25 Schertz Bank & Trust $249,875.86 $226,600.00 5.14
cD 11/30/23 11/28/25 The Federal Savings Bank $249,859.65 $226,200.00 5.14
CcD 11/30/23 11/28/25 First Internet Bank of Indiana $249,849.98 $227,950.00 4,73
CD 11/30/23 11/28/25 CIBC Bank USA $249,858.97 $227,500.00 492
CD 12/4/23 12/3/24 First State Bank of DeQueen $249,898.66 $237,400.00 5.27
CD 12/4/23 12/3/24 Giobal Bank $249,871.35 $237,550.00 5.19
cD 12/4/23 1213124 Exchange Bank $249,892.80 $237,700.00 5.13
cD 12/4/23 1213125 GBC Intemational Bank $249,878.65 $228,050.00 4,79
CD 12/4/23 12/3/25 Great Midwest Bank, $.S. B $249,848.22 $229,150.00 4.52
CD 12/6/23 6/6/25 Morgan Stanley Bank $243,000.00 $243,330.41 4.86
TR 2/29/24 8/8/24 Treasury Bill, 912797GK7 $6,955,000.00 $6,799,882.83 5.19
TR 2/29/24 815/24 Treasury Bill, 912797KB2 $2,866,000.00 $2,799,407.53 5.18
cb 3/7/24 9/5/24 Amarillo National Bank $249,533.30 $243,172.27 5.25
cD 3/7/24 9/5/24 Peoples Savings Bank of Rhineland $249,533.30 $243,172.27 5.25
CcD 3/7/24 9/5/24 Platinum Bank $249,533.30 $243,172.27 5.25
CcD 3/7/24 9/5/24 Security Bank $249,533.30 $243,172.27 5.25
CcD 3/7/24 9/5/24 Waterford Bank, N.A. $249,533.30 $243,172.27 5.25
CcD 3/7/24 9/5/24 Wayne Bank $249,533.30 $243,172.27 5.25
cD 3/7/24 9/5/24 West Gate Bank $249,533.24 $243,172.21 5.25
CcD 3/7/24 9/5/24 Grand Savings Bank $224,530.66 $218,806.99 5.25
CcD 3/7/24 9/5/24 Security First Bank $200,430.97 $195,321.64 5.25
CcD 3/7/24 9/5/24 Mabrey Bank $179,138.61 $174,572.06 5.25
cD 3/7/24 9/5/24 The Victory Bank $118,335.38 $115,318.81 5.25
CcD 3/7/24 9/5/24 American National Bank & Trust $249,533.30 $243,172.27 5.25
CcD 3/7/24 9/5/24 ChoiceOne Bank $49,662.49 $48,396.51 5.25
CcD 3/7/24 9/5/24 BCBank, Inc $249,533.30 $243,172.27 5.25
CcD 3/7/24 9/5/24 Bank of America, N. A. $249,533.30 $243,172.27 5.25
CcD 3/7/24 9/5/24 First State Bank of St. Charles $249,533.30 $243,172.27 5.25
cD 3/7/24 9/5/24 Legacy Bank & Trust Company $249,533.30 $243,172.27 5.25
CcD 3/7/24 9/5/24 Meridian Bank $249,533.30 $243,172.27 5.25
cD 3/7/24 9/5/24 Ohio State Bank $249,533.30 $243,172.27 5.25
cD 3/7/24 9/5/24 PeopleFirst Bank $249,533.30 $243,172.27 5.25
cD 3/19/24 10/15/24  Schaumburg Bank & Trust Company, National Associ: $249,633.95 $242,450.00 5.15
CcD 3/19/24 10/15/24  Crystal Lake Bank and Trust Company, National Asso« $249,891.36 $242,700.00 5.15
CcD 3/19/24 10/15/24  St. Charles Bank & Trust Company, National Associati $249,891.36 $242,700.00 5.15
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Payroll (11498-102)

Par -
Investment Purchase Date  Maturity Date Instrument/Description ar-Value/ Maturity Original Cost  Rate
Type Value
MM ISDLAF+ - Liquid Fund Balance $2,750,231.52 $2,750,231.52 5.28%
Subtotal $2,750,231.52 $2,750,231.52
Flexible Spending (11498-103)
Investment Purchase Date  Maturity Date Instrument/Description Par-Value/ Maturity Original Cost  Rate
Tipe Value
MM ISDLAF+ - Liquid Fund Balance $130,256.11 $130,256.11 5.28%
Subtotal $130,256.11 $130,256.11
Food Service (11498-105)
. Maturi
Investment Purchase Date  Maturity Date Instrument/Description Par-Value/ Maturity Original Cost  Rate
Type Value
MM Fifth Third - Depository Fund Balance $3,296,593.53 $3,296,593.53 0.00%
Subtotal $3,296,593.53 $3,296,593.53
Working Cash (11498-201)
Pare .
Investment Purchase Date  Maturity Date Instrument/Description g Valuel Matyriy Original Cost  Rate
Type Value
MM ISDLAF+ - Liquid Fund Balance $3,377,316.66 $3,377,316.66  5.00%
MM ISDLAF+ - MAX Fund Balance $601,544.83 $601,544.83 5.03%
Subtotal $3,978,861.49 $3,978,861.49
2023 Bonds (11498-210)
Anvesiment Purchase Date  Maturity Date Instrument/Description Par-Value/ Maturity Original Cost  Rate
Type Value
MM ISDLAF+ - Liquid Fund Balance $0.00 $0.00 5.00%
Subtotal $0.00 $0.00
Grand Total $93,195,679.70  $92,150,537.72

(1) Approximately $3.5 million compensating balance required to offset fees for the Fifth Third Food Service Account.
(2) Approximately 8§10 million compensating balance required to offset fees for the Fifth Third General Operating Account,



ORLAND SCHOOL DISTRICT 135
Master Total Portfolio Report

as of July 31, 2024
Money Market S 62,243,317
Treasury Notes S 9,599,290
CD's S 20,307,930
Corporate Bonds S -
Total $ 92,150,538

investment Portfolio Summary

® Money Market = Treasury Notes CD's  m Corporate Bonds



Master Total Portfolio Report W ‘
Matured Investments ‘* Comuminnihy of Learmas

asof ity 31, 202 Orland
School District 138
Investment  Purchase  Maturity o Par-Value/Maturity . . Interest
Tipe Date Date Instrument/Description Value Adjusted Cost Basis Received (1) Rate
TR 3/19/24  7/2/24 TREASURY BILL $3,349,000.00 $3,299,359.45 $49,640.55 5.23
TR 3/19/24  7/25/24 TREASURY BILL $2,850,000.00 $2,799,262.40 $50,737.60 5.18

Total $6,199,000.00 $6,098,621.85 $100,378.15



Orland Park School District 135
Preliminary Cash Reconciliation
July 31, 2024

Cash in Bank $62,243,317
Outstanding checks 7,947,493
Outstanding wires

Bond wires

Deposits in transit
Adjustments to cash account

Reconciling items (1)

Cash Balance - All Funds $54,295,824

(1) To be reconciled.



