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SO-ZEN (Rew -4-1208)

NOTICE OF PUBLIC MEETING TO DISCUSS
BUDGET AND PROPOSED TAX RATE

The Ector County Independent Schoo] Disthct will bold a public meeting at 6205 pm. Tuesdyy, Jupe 18 2024 i st P
Eoom at 302 W, Sam Heuston, Oidessa TH. The purpose of this meefing is to dﬁmzth.tarimld]m:t‘jbldgelﬂutm]]dtttmmeﬂnm“te l:l:tm]lht-adnpted.

Fuoblic parikipation in the discossion is invited.

The tax rate that is wiimmately adopted at thiz mesting of at a s=pamie mesting at a later date may not excesd the propesed rate showmn below unless the dismct publishes a
revized notice conRining the same information and compansons s2t oui below and holds another public mesting o disonss the revised notice.
MMaintenance Tax 3 J505 5100 (Proposed rate for maintenancs and operations)

School Debt Service Tax approved by local voters 3§ 2342 510 (Proposed mate to pay bonded indebiedness)

Comparison of Proposed Eates with Last Year's Budget
The apphcable percentaze morsase or decrease {or difference’) o the amount budzeted in the preceding fiscal vear and the amvount bodzeted for the fscal year thar
hegins during the corrent s year is indicated for each of the following expenditare catapories:

Mainfenance and operations 231 % increase
Dbt service 63 % increase
Taotal expendinires 112 % increase

T,

{as caloubuted nmder Section 2604, Tax Code)

Preceding Tax Year Corrent Tax Year
Total appr@ised walue* of all property §F 242331771178 5 24330746048
Totfal apprised wvalue* of new property** 5 230,819,651 5 1.236,219.063
Total taxable value®** of all property § 18054865100 $ 17.382,027.735
Toial taxable value*** of new property** 5 617,331,002 5 L479.500.045

*  “Appraized vale” is the ameunt shown on the appraisal roll and defined by Section 1.04 (5], Tax Cods
*+ “New property” is defined by Section 26.012 (17, Tax Code
*+% “Taxable value™ is defined by Section 1.04 (10}, Tax Code

Bonded Indebtedness
Tatal amorant of eatstanding and nnpaid bondad indebiedness® 5 344 365,004
*  Qutstanding Primcipal for 202425

Comparison of Proposed Eates with Last Year's Eates

hMaintenance Interest & Local Eevenne State Eevenne
& Operations™ Simlonz Fund=™= Total Per Siodent Per Sindent

Last Year's Rate 5 73960 5 15440 5 101400 3 3887 § 5,784

Eate to AMaintain Sams

Lewel of Maintenance & £ 74074 5 IS00E 3 ooTl ¥ 3042 5 578

Orperations Revenne &

FPavy Debi Service

Froposed Eate 5 73960 3 15440 3 1.00400 3 38483 5 5,794

** The Infersst & Sinking Fund tax reverme is used to pay for bonded indebtedness on constmacton, eguipment, of both.  The bonds, and the fax rate necessary to pay
those bonds, were approved by the voters of this distrect

ur o 'I'I:us‘.’:’ur

Average Market Value of Besidences § 202180 § 220,486
Average Taxable Valoe of Fesidencas 5 EBl.633 5 B5984
Last Year™s Fate Versus Proposed Fate per $100 Vahie 5 1.014 5 1014
Tames Drue on Averags Pesidence $ BI17% $ 87188
Increaze (Drecrease) m Taxes 34410

TUnder state law, the dollar amonnt of school taze: imposed on the residence homestesd of a persom 65 vears of age or older or of the sorviving spowse of such a
person, if the sorviving sponse was 55 vears of age or older when the person died may ot be increased above the amoont paid im the first vear afier the

person tormed &5, regardless of changes in tax rate or property valme.

Notice of Voter-Approval Rate: The highest tax rate the district can adopt before requiring voter approval at an election is 31.014. This election will be
auinmatcally held if the disirict adopts a rate im excess of the voter-approval rate of 31014

Fund Balances
The following estimated balances will remain at the end of the cumrent fiscal vear and are not encumbered with or by a comesponding debt oblization, less estimated
fund: necessary for operating the district before receipt of the first state aid payment:
Maintenance and Operations Fund Balance(s) $43535927
Interest & Sinking Fund Balance(s) § 48312467
A zchool dismict may not lesy the dismict™s mainfenance and operatons tax rate %0 creats a surphos M maintenance and operatons @k revenus for the purpose of paying
the district’s debt service.
Wisit Texas. gow/ProperiyTaxes o find a link to your local propenty tax database on which vou can sasily access information regarding your property fames, mcloding
information absout proposed tx rates and scheduled public hearings of each entity that taxes your property. The 84th Texas Legislature modified the manner in which
the woter-approval tax rate is calculated to limir the rate of growth of property axes in the smate
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Values and estimated tax

ECISD
Calcs for MNotice
For vear 24/25 as of July 2023 as of April 2024
Tax Rate: S1.01400 for 23/24 for 24/25

Ector Ector
Valunes: County County IDifference
Total Market value of All property 5 3 24 232 TT1_ 178 5 24 339 746 048 0. 441%
Total Market value of INew property S 839 819 651 S S00_000_ 000 -4 . 741%
MNet Taxable valae of All property S 18,054 _Ea65_100 S 17 582 027_ 735 -2 619%
MNet Taxable valae of INew property S ©17.331.002 S 00 _ 000 000 -2 _B0OT%
Averagce Residence:
Market Value average S 202_ 180 S 220 486 9.054%
Exemption average (with state & local homestead) S 120_545 S 1534 502 11.578%0
Taxable Value average S 21.635 S 5. 984 5. 327%%0
Tax estimate 1014 S 82T TE S 8E71.88 S 4410

Tax est for each vear's tax rate

5100000 home valae x5 2000

(515 M&EO & $5 1&S)

The $44 increase is due to a combination of increased average values and increased exemptions which lowered the taxable value.

The $20 increase is based on a $100,000 taxable home value.




Property Tax

Comparison of Proposed REates with Last Year™s Kates

Alaintenance Interest S Local Revenue State Revenue
& Operations™ Sinking Fund~=~ atal Per Student Per Student
Last Year™s RKate 5 73900 5 254340 b > 987 £ 5.784
Eate to AMaintain Same
Level of Aaintenance s 5 74974 . 3 24998 s 99971 b3 5,962 * 5778
Operations Revenue &
Pay Debt Service
Proposed Rate 5 759460 5 25440 * 5.9463 2 5,794

*® The Interest & Sinking Fund tax revenue 15 used to pay for bonded indebtedd

ruction, equuapment, or both.,. The bonds, and the tax rate necessary to pay
those bonds. were approved by the voters of thas distmct.

...even thoug

©1.014),
the state considers this an increase

because the No New Revenue tax rate (or the Rate to
Maintain Same Level at .99971) calculates at a lower rate.

This occurs due to property value increases.




. b
Maximum Compressed Rate (MCR)  ““7a;,
ESC 13 template

This tab calculated your max M&O tax rate w/o voter approval and what your VATRE would be.
88th Legislature

oo #2
2024-25
1) Compressed Tax Rate (MCR) 0.6213
2) Plus: Greater of (A) or (B):
(A) Enrichment Tax Rate for Preceding Year 0.1383
Less: Compression of Copper Pennies 0.0000
0.1383
(B) $0.05 0.0500 0.1383
3) M&O "Voter-Approval™ (Rollback) Rate 0.7596
(4) Plus Debt Rate 0.2544
(5) Total Maximum Rate Without TRE (#3 + #4) 1.0140

_ 5




68901

TY 2023 Value Lost to the Local Optional Homestead Exemption

TY 2023 Comptroller Certified School District Taxable Value for M&O
Purposes (T2)

TY 2023 Chief Appraiser’'s July 25th Certified Taxable Property Values
from the Certified Appraisal Roll {S100K HSE)

TY 2024 Chief Appraiser’'s July 25th Certified Taxable Property Values
from the Certified Appraisal Roll (5100K HSE)

CAD Value Growth (calculated)

TY 2024 Property Value No Longer Subject to a Limitation on Appraised
Value under Chapter 313, Tax Code

TY 2024 Property Value No Longer Subject to a Limitation on Appraised
Value under Chapter 311, Tax Code

Total Exemption expiry (E) (per TEC 548.2551 (a))

Growth Net of Expiring Chapter 313 or 311 Agreements (calculated)
TY 2024 Local Optional Homestead Exemption Value Loss

Local Optional Homestead Exemption Value Change (calculated)

Estimated TY 2024 Comptroller Certified School District Value for M&O
purposes (T2)

Prior Year (TY 2023) Maximum Compressed Tax Rate (MCR)
Local Preliminary MCR = (1.025 ({TY 2023 DPV+E) * PYMCR)) / TY 2024 T2

TY 2024 5tate Compression Percentage
(lesser of PY State MCR or 0.6880 * (1.025/1.0287) - 0)

TEC §48.2552 TY 2024 Limitation on Maximum Compressed Tax Rate
(0.6855 *0.9)

MCR (lesser of state or local compression) (greater of local compression
limitation under TEC §48.2552)

Maximum Compressed Rate (MCR)

Texas Education Agency

ECTOR COUNTY ISD

$1,209,699,330

$18,351,234,763

$18,054,865,100

$17,967,940,049

-0.48%

50

50

50

-0.48%

$1,309,222,524

$99,523,194

518,368,230,127
0.6213

0.6213

0.6855

0.6163

4Dpe ety

Based on
certified
property
values in
July 2024




4
Maximum Compressed Rate (MCR) o Nl

Texas Education Agency




Voter Approved Tax Rate (VATR)

Texas Education Agency

These numbers are illustrative only and do not constitute a legal opinion of the TEA.
Districts should in all cases consult with their tax attorney before adopting a tax rate.
Data entry cells are highlighted in yellow in column B. Do not enter data in other cells containing formulas.

4.0pe ety

District's total adopted (allowed) TY 2023 MEO tax rate

Enter TY 2023 Tax effort adopted by district in response to a disaster under 26.08 (a-1), Tax Code
District’'s total adopted (allowed) TY 2023 MEDO tax rate net of pennies adopted to respond to disaster
Maximum Tier one tax rate (limited to 90% of highest taxing district)

Golden Pennies

Copper Pennies

Unequalized pennies for certain Harris County districts under special law

TY 2024 Total ME O tax rate with no increase

Voter Approval Tax Rate for TY 2024

Section 26.08 (n) (A) District Maximum Compressed Tax Rate (MCR)

(B) (i) Districts TY 2023 enrichment Tax rate

(B) (ii) 5 cents if applicable

Enter TY 2024 Tax effort adopted by district in response to a disaster under 26.08 (a-1), Tax Code
TY 2024 1&S Tax Rate

Voter Approval Tax Rate




Ector County Appraisal District calculation
of no new revenue tax rates (Form 50-884)

2024 Tax Rate Calculation Worksheet
School Districts with Chapter 313 Agreements

Ector County I1SD

School District’s Name Phone {(area code and number)

School astrict‘s ﬁddEss_ City_gtate, ZIP Cnd_e STIFDD| Diitt?[t’ﬁ- Website Eddresg

GENERAL INFORMATION: Tax Code Section 26.04(c) requires an officer or employee designated by the governing body to calculate the no-new-revenue tax rate and voter-
approval tax rate for the taxing unit. These tax rates are expressed in dollars per $100 of taxable value calculated. The calculation process starts after the chief appraiser delivers to
the taxing unit the certified appraisal roll or certified estimate of value and the estimated values of properties under protest. The designated officer or employee shall submit the
rates to the governing body by August 7 or as soon thereafter as practicable. Tax Code Section 26.04(e-1) does not require school districts to certify tax rate calculations or comply
with certain Tax Code notice requirements. School districts are required to provide notice regarding tax rate calculations pursuant to Education Code Chapter 44.

This worksheet is for school districts with Chapter 313 agreements only. School districts that do not have a Chapter 313 agreement should use Comptroller Form 50-859 Tax
Rate Calculation Worksheet, School District without Chapter 313 Agreements.

SECTION 1: No-New-Revenue Tax Rate

The no-new-revenue (NNR) tax rate enables the public to evaluate the relationship between taxes for the prior year and for the current year based on a tax rate that would produce
the same amount of revenue if applied to the same properties that are taxed in both years (no new taxes). When appraisal values increase, the NNR tax rate should decrease.

Chapter 313 agreements allow a school district to limit the value of certain qualified property subject to the agreement for the purposes of maintenance and operations (M&O)
taxation. The value of the same property is not limited for the purposes of debt service, or interest and sinking (1&S) taxation. School districts that have entered into a Chapter 313
agreement must calculate the NNR tax rate for M&O and I&S purposes separately and then add together to determine the current year total NNR tax rate.




Ector County Appraisal District calculation
of No New Revenue tax rates (Form 50-884)

34, | Current year NNR M&O tax rate. Divide line 21 by line 32 and multiply by $100.

Please consult with counsel before using this rate for the purposes of Tax Code §26.05(b). 6 0.770892 /5100
35. | Current year NNR I&S tax rate. Divide line 22 by line 33 and multiply by $100. 6 0.257366 /5100
36. | Current year NNR total tax rate. Add Line 34 and Line 35. 6 1.028258 /5100

Note: The same total tax rate of $1.014 does not exceed the No New Revenue total
tax rate cap of $1.028258 that the ECAD has calculated.

The M&O tax rate of .7596 does not exceed the No New Revenue rate of .770892.




Ector County Appraisal District calculation
of no new revenue tax rates (Form 50-884)

SECTION 2: Voter-Approval Tax Rate

The voter-approval tax rate is the highest tax rate that a taxing unit may adopt without holding an election to seek voter approval of the rate. Most school districts calculate a
voter-approval tax rate that is split into three separate rates.'®

1. Maximum Compressed Tax Rate (MCR): A district’s maximum compressed tax rate is defined as the tax rate for the current tax year per $100 of valuation of taxable property
at which the district must levy a maintenance and operations tax to receive the full amount of the tier one allotment.™

2. Enrichment Tax Rate: 2° A district’s enrichment tax rate is defined as any tax effort in excess of the district’s MCR and less than $0.17. The enrichment tax rate is divided

into ‘golden pennies’and the ‘copper pennies. School districts can claim up to 8 ‘golden pennies, not subject to compression, and 9 ‘copper pennies’ which are subject to
compression with any increases in the guaranteed yield.”

3. Debt Rate: The debt rate includes the debt service necessary to pay the school district’s debt payments in the coming year. This rate accounts for principal and interest on
bonds and other debt secured by property tax revenue.

The MCR and Enrichment Tax Rate added together make up the school district’s maintenance and operations (M&O) tax rate. Districts cannot increase the district’s M&O tax rate to
create a surplus in M&O tax revenue for the purpose of paying the district’s debt service. 22

If a school district adopted a tax rate that exceeded its voter-approval tax rate without holding an election to respond to a disaster in the prior year, as allowed by Tax Code Section

26.042(e), the school district may not consider the amount by which it exceeded its voter-approval tax rate (disaster pennies) in the calculation this year. This adjustment will be
made in Section 4 of this worksheet.

A district must complete an efficiency audit before seeking voter approval to adopt a M&O tax rate higher than the calculated M&O tax rate, hold an open meeting to discuss the
results of the audit, and post the results of the audit on the district’s website 30 days prior to the election. 2 Additionally, a school district located in an area declared a disaster by

the governor may adopt a M&O tax rate higher than the calculated M&O tax rate during the two-year period following the date of the declaration without conducting an efficiency
audit. *

Districts should review information from TEA when calculating their voter-approval tax rate.

11




Ector County Appraisal District calculation

of no new revenue tax rates (Form 50-884)
O\

0.621300

37. Current year maximum compressed tax rate (MCR). TEA will publish compression rates based on district and statewide property value
growth. Enter the school districts’ maximum compressed rate based on guidance from TEA. 25

/5100

38. | Current year enrichment tax rate. Enter the greater of A and B. *°

A. The district’s prior year enrichment tax rate, minus any required reduction under Education Code 0.1383
B =t o ] o T 20 . Y

B. S0.05 per S100 of taxable . . .. . et et a e e

39. | Current year maintenance and operations (M&O0) tax rate (TR). Add Lines 37 and 38.

Note: M&O tax rate may not exceed the sum of $0.17 and the district's maximum compressed rate. %

Proposed .2544 Debt Service rate is lower than allowable .265098

46. Current year debt rate. Divide Line 44 by Line 45 and multiply by $100. s 0.265098 /6100
47. | Current year voter-approval tax rate. Add Lines 39 and 46.

If the school district received distributions from an equalization tax imposed under former Chapter 18, Education Code, add the NNR tax rate as

of the date of the county unit system’s abolition to the sum of Lines 39 and 46.7* 5 1.024698 /$100

12




Ector County ISD

Tax Rate History

Per 5100 valuation
Reguired by Section 26.16 Texas Tax Code

Fiscal MEO 185 Total Tax

Year Rate Rate Rate Ehan&
2003/04 1.500000 0.061000 1.561000
2004705 1.450000 0.069200 1.519200 -2.68%
2005/06 1.280000 0.072500 1.352500 -10.97%
2006/07 1.030000 0.080000 1.110000 =17.93%
200708 1.030000 0.0&82000 1.112000 0.18%
2008709 1.040000 0.082000 1.122000 0.205%
2009/10 1.040000 0.088600 1.128600 0.59%
2010/11 1.040000 0.035000 1.135000 0.57%
2011712 1.040000 0.095000 1.135000 0.00%6
2012713 1.070000 0.079500 1.149500 1.28%
2013714 1.040000 0.121000 1.161000 1.00%4
2014/15 1.040000 0.121000 1.161000 0.00%
2015716 1.040000 0.110000 1. 150000 -0.95%
2016717 1.040000 0.110000 1.150000 0.00%6
2017/18 1.040000 0.109570 1.149570 =0.04%
2018719 1.170000 0.109570 1.279570 11.31%
2019/20 1.068350 0.109570 1.177920 -7.94%
2020721 1.054700 0.123220 1.177/920 0.00%
2021722 1.051700 0.126220 1.177920 0.00%6
2022723 0.281000 0.196920 1.177920 0.00%6
2023724 0.759600 0.254400 N '
2024725 0.759600 0.254400
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Proposed Tax Rate compared to prior year

* The total tax rate is the same as the prior year. v

* The M&O tax rate is the same. \/

v’

* The total tax rate is at or below the voter approval rate, and the maximum tax
rate allowed without a tax rate election. V4

* The I&S tax rate is the same.

* The M&O tax rate is at or below the voter approval tax rate. v

* The I&S tax rate is at or below the allowable to cover bond costs.




No New Revenue Tax Rate

* However, while the ECAD calculates the No New Revenue tax rate is higher than the
proposed rate, the state’s template calculations show that the No New Revenue/Rate
to Maintain rate is lower than the proposed and same rate as the prior year.

* Therefore, it is wise to utilize the required motion to adopt a tax rate that exceeds the
No New Revenue tax rate.

* We are required to obtain a supermajority (at least 5 of 7) vote in favor of the
proposed (same as prior year) rate because the proposed tax rate of $1.014 is higher
than the calculated No New Revenue rate of $0.99971.

 Difference in revenue would be about $2.5 million less without this favorable vote
which would increase the deficit budget.




Tax Rate ordinance special wording

THIS TAX RATE WILL RAISE MORE TAXES FOR MAINTENANCE AND
OPERATIONS THAN LAST YEAR'S TAX RATE.

THE TAXRATE WILL EFFECTIVELY BE RAISED BY 1.4 PERCENT AND WILL
RAISE TAXES FOR MAINTENANCE AND OPERATIONS ON A $100,000 HOME BY

APPROXIMATELY $15.00.
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