
+

Keeneyville School District 20
FY 2024-25 Budget
August 8, 2024



+ FY 2024-25 District Budget



+ Topics to be Discussed

1. FY 2023-24 Budget Review

2. FY 2024-25 Budget Highlights

3. FY 2024-25 Revenue/Expenditure Summary

4. Budget Timeline

5. Questions & Answers



+ FY 2023-2024 Budget Review

• In August 2023, the Board adopted a $25 million operating budget

• Certified staff received an average salary increase of 5% (per the 
collective bargaining agreement) and all other employees 
received an average salary increase of 5%

• The State has paid three of four mandated categorical payments, 
if they make the fourth payment by June 30th, we will receive 
another $157,000

• Revenues ended the year at 102% of the budgeted $25.5 million

• Expenditures ended the year at 95% of the budgeted $27.8 million



+ FY 2023-24 Year End Actuals



+ FY 2024-25 Budget Highlights

 Expenditures in the operating budget are projected to 
exceed revenues by $1.9 MM

 Operating revenues are expected to be $25 million, 
$650,000 more than 2023-24 budget

 Operating expenditures are expected to be $27 million, $2 
million more than 2023-24 budget

 Salaries and benefits are increasing by 10%

 Capital Projects expenditures totaling $1 million

 The State has not released Evidence Based Funding (EBF) 
allocations, which comprise $3.4 million or 77% of our 
budgeted state revenue



+ FY 2024-25 Budget Updates

Interest Income (Revenue)
Adjusted projected revenue to approximately 90% of FY24 Actuals. 

Kitchen Equipment (Expenditure)
Arbor Foods asked for kitchen equipment to assist the serving line process
Increase of $3,000. 

PD Purchased Services (Expenditure)
Some professional development was paid for with COVID Relief funds. Those 
funds will no longer be available.  
Increase of $3,000 in local funds for PD Purchased Services. 

Shifting Funds, Same Overall Total (Expenditure)
 Nursing expenditure moved from salaries to purchased services
 Parent Liaison position funded with Title I
 Grant budget expenditures more in line with the applications submitted to ISBE



+ FY 2025 ALL Funds Summary



+ FY 2025 Operating Funds Summary



+ FY 2025 Revenue Assumptions

 Local revenues, primarily property taxes, comprise the 
majority of the district’s revenue
 Property tax revenue projected to increase $1.1 million or 6.4%
 Interest earned on investments projected to decrease by 

approximately 10%

 State revenue is projected to increase 6% over the 2023-24 
budget due to projected increases in categorical payments 
and Evidence Based Funding

 Federal revenue is projected to decrease nearly 38% due to 
the elimination of ESSER & Community Partnership Grant 
funding



+ FY2025 Operating Funds
Revenue by Source



+ FY 2025 Expenditures Assumptions

 Salaries and benefits make up 67% of the district’s operating 
expenditures

 Salary and benefits are projected to increase 10% due to 
raises and an increase of 3 FTE

 Purchased services are projected to increase 7% due to:
 Transportation + 12%
 Custodial services + 3.4%
 Food service + 60%

 Capital outlay expenditures will total approximately $1 MM
 Early Childhood Center playground: $100K
 Greenbrook office expansion: $900K 
 (50% in FY25, 50% in FY26) 



+ FY2025 Operating Funds
Expenditures by Object



+ FY 2025 Budget Summary

*Other Financing Sources/Uses: 
$360,000 from Working Cash Fund to O & M Fund
$360,000 from O & M Fund to Capital Fund (Greenbrook Main Entrance Expansion)

*



+ Operating Funds - Fund Balance
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+ Next Steps

6/13/2024: Approval of the Tentative Budget at Board of Ed Meeting

6/19/2024: Legal Ad in the Daily Herald

6/19/2024 – 8/8/2024: FY 2025 Tentative Budget on Display (District Office and Website)

8/8/2024: BoE Meeting: Public Hearing and Board approval of FY 2025 Budget

9/7/2024: Deadline for FY 2025 Approved Budget filed with DuPage County Clerk and 

Illinois State Board of Education

FY 2025 Approved Budget posted on District Website
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Questions?


