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$ IHZ Z HHNVDIR, Z DVDWNHG DERXWES GMKHDR/ IRFXVRQ J LRZ VK E0 \ UHVSRQVH Z DVVKDWRXUIRFXV
KDVQRWKIQJ VR GR Z MK JURZ VK 2 XUIRFXVLVRQ FUHDWQJ D FXOXWHRI FRP P XQIW DQG HQJ DJ HP HQW
Z KHHRXUIDP LOHV DQG WXGHQW IHHOZ HFRP HG DQG YDOXXHG 7KDWFXOXUH KDV BIG VR
XQSUHFHGHQWAG J LRZ W, IRURXUMFKRRO

. VK JIRZ VK FRP HVFKDABIQI HV 7KHP RWAIP SRUWDOWEKDABIQJ HZ HIDFH LYV YH YBWHG
FROWQXLQJ VR EXLE RQ VKH IRXQGDMRQ Rl $ BGMKHID & KUMADQ VIR FROWQXH VR EXLAS
DFXGOXWHRI FRP P XQIW DQG HQJ DI HP HOW2 XUIDP IGHVFRP HVR RXUVEKRRO *R | IRQV
EHFDXVHVKH\ DUHVHHNIQU DFRP P XQIW RI EHIHYHWY VKDWYDOXH ERVIK SDUHOW DQG
WXGHOW 1 RARQO LV IMGL I LEXGWR SURMPVWKH | RXQGDVMRQ EXVWR FROUOXH VR
EXL RQ VDWRXQGDMRQ 7R VIKDWSRIOWILY 1P SRIYDOWKDWDERI ViKH $ BMCHLD & KUMADQ

FRP P XQIW EHFRP P IWHG VR FROWEXWQJ VR VKH EXIAGEIQ) RI RXUFXOXUWH :  H FDOORVEXIAS FXEOXUH
Z MKRXWERP P XQIW : HFDQQRVEXLME FRP P XQIW Z VKRXWSHRS O

+RZ FDQ\ RX FROMEXW' * HNQYROYHG + HUH DUH VKUIHH Z D\ VVRR GR \R
$ GMCHLD 3 DUHQWS WRFIDMRQ $3$  YXIGBVFRP P XQW RU DQL HV YROXQWAHLY DQG WDIVHV IXQGV
VR VXS S RUAVADFK HY/
YRRWHUEOXE 6XSSRUNVRXUDVKGME SLRI DP VDQG LVRSHQ VR D@ DP LOHV
) XQGUDIMQJ &RP P IWHH ) RFXVHVRQ DIMQJ 1XQGVIRUFXUHQWDQG IXVXUH EXLABLQI SURMIFW

8 SFRP 1QJ HYHQW @\H ) HHG WH 1 HHG WKH %RRN ) DU DQG 6 FLHQFH 1 LJ KV\RI 1 HUJ UHDWRS S RUAKQIVIHY
VR JHWQYROHG :  HQHHG YROXQWAHWYY DQG I DP LO® SDWFLSDARQ VR P DNH KHVH HYHQW D VXFFHW
7KDQN\ RX IRUEHQJ D SDUARI VKLY VSHFIDOFRP P XQIW Z H FDQ@$ GMKHLD &KUMADQ :  H DUH J LDWAIXO
IRU\ RX DQG \ RXUIDP L®
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2 QBHSWP EHU VK \WXGHQW DQG
IDFXQV Z L DWHUDW  DP VR SUD\
VRRJ HVKKHUDV D VFKRRCERG\ |RURXU
QDVIRQ VFKRROWXGHOQW DQG IDP LAHV
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