Galveston Independent School District
Debt Transparency Information

August 31, 2023
General Obligation Bond Overview:
Total Principal

Ad Valorem Original Principal Interest To & Interest Final Maturity
Bond Title Tax Secured Par Amount As Of Date Out: di Maturity to Maturity Date
U/L Tax Schl Bds Ser 2018 Yes 27,585,000 08/31/2023 $ 18,605,000 $ 3,768,375 $ 22,373,375 02/01/2030
U/L Tax Ref Bds Taxable Ser 2021 Yes 29,380,000 08/31/2023 25,435,000 2,397,671 27,832,671 02/01/2029
U/L Tax Schl Bldg Bds Ser 2022 Yes 235,840,000 08/31/2023 233,155,000 154,426,650 387,581,650 02/01/2047
U/L Tax Schl Bldg Bds Ser 2023 Yes 60,880,000 08/31/2023 60,880,000 36,541,675 97,421,675 02/01/2048

$ 338,075,000  $197,134,371 $ 535,209,371
General Obligation Bond Ratings:
Bond Title Moodys Rating S&P Rating Fitch Rating Kroll Rating
U/L Tax Schl Bds Ser 2018 Aa2 NR NR NR
U/L Tax Ref Bds Taxable Ser 2021 Aa2 NR NR NR
U/L Tax Schl Bldg Bds Ser 2022 Aa2 NR NR NR
U/L Tax Schl Bldg Bds Ser 2023 Aa2 NR NR NR
Stated Purpose:
U/L Tax Schl Bds Ser 2018 School Buildings & Buses
U/L Tax Ref Bds Taxable Ser 2021 Refunding for savings
U/L Tax Schl Bldg Bds Ser 2022 School Buildings and Facilities
U/L Tax Schl Bldg Bds Ser 2023 School Buildings and Facilities
Proceeds:
Received Spent Unspent
U/L Tax Schl Bds Ser 2018 $ 31,000,000 $ 31,000,000 $ -
U/L Tax Ref Bds Taxable Ser 2021 31,875,646 31,875,646 -
U/L Tax Schl Bldg Bds Ser 2022 250,000,000 35,568,873 214,431,127
U/L Tax Schl Bldg Bds Ser 2023 64,800,000 8,216,606 56,583,394
Debt Summary:
Principal
Principal & Interest
Amount O di O di
Total of all authorized debt: $ 390,640,000
Total of all authorized unissued debt: -
Total of all outstanding debt obligations: $ 338,075,000  $535,209,371
Total authorized debt secured by Ad Valorem Taxation: $ 390,640,000
Total outstanding Ad Valorem debt obligations: $ 338,075,000 $ 535,209,371
Total authorized Ad Valorem debt per capita: $ 6,999
Total principal of outstanding Ad Valorem debt obligations per capita: $ 6,058
Combined principal & interest of all outstanding Ad Valorem debt obligations per capita: $ 9,590
Population

2024 Estimated Population “: 55,810

@ Source: The Texas Municipal Advisory Council of Texas.



