NOTICE OF PUBLIC MEETING
TO DISCUSS BUDGET AND
PROPOSED TAX RATE

The Lumbearton Indapendant School District will hold a public mesting st T:00am, Auguet 31, 2023 in the LISD Boand Room:
121 5. Mtain, Lumberton, Texas. The purposs of the meeting is to discuss the school district's budget that will determine
the tax rate that will be adopted. Public Participation in the discussion is imvited.

Thee f=x rafe that is ulSmatsly adopted at thiz meeting or t 3 separate mesting may not exceed the proposad rate shown
below wnbaes the district publishas a revizad notice containing the sama information and comparisons =et out balow and halds
another public masting to dizcuss the revissd notica.
Maintenance & Oparations Tax £0.65027%100 (Proposed rate for maintenancs and oparztions)
School Dabt Sanvice Tax $01.2800/5400 (Proposed rate to pay bonded indebiadness)

Comparison of Proposed Budget with Last Year's Budget
Tha applicabla parcantzge increase or decraasa {or differance) in the amownt bedgetad in the precading fiscal year and
the amount buedgetad for the fiscal year that begineg dunng the current t2x year & indicated for each of the following
expanditura categors:

Maintenance & Oparations % incTeass or 2247 % (decr=ass)
Dabt Sarvica 6.09 % increaze or % (decraasa)
Total Expenditures % incTeass o 16.08 % (decrzass)

caleulatod undar Saction 26,04, Tax Code)

Pracading Tax Year Casrremt Tax Yaar
Total zppraized valse* of all property $2.0M 528,139 $2.219,137,418
Totzl appraised vahee* of =il new proparty™ $44,084 670 $62 601,060
Total taxable vahse®**of all proparty $1.837, 267,493 §1,566, TE3 B
Total taxable wahss"*“of new property™* $42. 488,070 §58,715,567

*  “Appraised valus" is the amount shown on the appraisal roll and defined by Tax Coda Section 1.04(8).
*  “Naw proparty” is defined by Tax Code Section 26.042[17).
“*= Tayable value” is defined by Tax Code Saction 1.04{10).

Eonded Indebiedness
Total amount of sutstanding and wnpaid bondad indabtedness * 571,180,000
*Dutstznding principal
Compartson of Proposed Rates with Last Year's Rates
Maintenance & [Inberest & Sinking Local Revenue  Siste Revenus
(Oparations Fund*® Total per studeamt per studemt
L=zt Year's Rate F.8546 50.25° $1.13460 $4,550 51
Rate to Maimtzin Sama
Lewel of Maintenance &
Operztions Revenus: &
Pay Dabt Sarvice #ei92 $0.28" $0.30020 1,108 $8,550
Proposed Rate Feia2 50287 $0.94020 $3.864 $6.418

“Tha Interest & Sinking Fund tax revenss is used fo pay for bondad indabtednass on construction, aquipmeant, or bath.
Tha bonds, and the tax rate necessary to pay thoss bonds, wars approved by the woters of this district.

Comparison of Proposed Levy with Last Year's Levy on Average Residence

Last Year This Year
Evarage Market Value of Residance §220,103 5250000
Average Taxable Vaboe of Residance $180,103 5150,000
Last Year's Rate Wersus Proposad Rate per 5100 Value 511648 $0.0492
Taxas Dus on Awarags Rasidance £2 00747 8151785
Incresse or {Decressa) in Taes §-5T0E2

Under state law, the dollar amount of school taxss Impasad on the residence homestead of a person 63 years of age o oloer
ar of the suneving spoase of SUCH & persan, i e SUNiving spouss was 55 years of age of older when the person disd, may
not be Increasad above the amount paid In the first year after the person turned 65, regerdisss of changss In the tax rate or

Property value.

Motica of Woter Approval Rate: The highest tax rate the district can adopt before requiring woter spproval at an
elaction is §.8452. This election will be amtomatically held if the district adopts a rate that is in excess of the voter
approval rate of S0U0400,

Fund Bakancas
The following estimated balances will remain =t the end of the current fiecal year and are not encumbered with or
by & comesponding debt obligaon, less estimated funds necessary for operating the district before receipt of the
first state aid payment:
Mamterance and Oparativns Fund Balanca(s) $13.807 188
Inéarzest and Sinking Fund Bakance{s) $ 07643

A schiool district may not Increase the districts malnienance and operations tax rete o CreaEls 3 SUNplus In malntenancs &nd
nperstions tEx rEvenUR 107 the purpass of paying the district's dabt service.

Ws#t Texas.gowipropertytaxes fo find = Nk fo your locsl preperty tax database on which you c2n easlly access information
regaring your property texes, Including Imformation aboet propesed fax rates snd schedulsd public hearings of esch ety
ezt taxes your property

The S5t Lagesisturs modifid e mannsr In which the voler-approval e rate ks calcaiated to Amit the rate of grows of preperty
taxes In the state.




